baskankap 3APA AA

MesxamEeH (QHHANCOB OTIET
30 romm 2023 roauma



O6wa uHpopmauus

~bankankap 3APA” Al e snucaHo B THProBCKMA pPErucTbp npu AreHuusTa no
BnucsaHuAaTa ¢ EWMK  814191256. MupeoHauwanHo ,bBankankap 3APA” e yupegeHo no
PasnopexpgaHe Ne 125/25.11.1993 r. Ha MuHUCTEPCKMA CbBET K € BrMCAHO B TbPTOBCKUA
peructbp ¢ Pewenrue ot 25.01.1994 r. no ¢.4. Ne 171/1994 r. wa BTOC KaTo efHOAMUHO
APYXKECTBO ¢ OTpaHuyYeHa OTTOBOPHOCT C HaumeHoBaHue “Bankankap 3APA” EQO/.

C Pewenve ot 26.06.1996 r. no ¢.a. Ne 1029/1996 r. Ha BTOC e gnucauo
npeobpasysareto Ha “Bankankap 3APA” EOO/ B aKUMOHEPHO APYKECTBO C HAMMEHOBaHUe
“Bankankap 3APA”AL.

OcHOBHUAT npeameT Ha geltHoct Ha “bankaHkap 3APA” Afl e npou3BOACTBO, CEPBUS,
PEMOHT U THPIOBUA C AXKaHTH, APYIM KOMMOHEHTY 32 Kapu Y NOSEMHO-TPaHCMOPTHA TEXHUKA,

CTOKM U YCnyTK 33 HaCeneHueTo.

He ca w3sbpuiBaHu ApyrM npomeHy B HavMEHOBaHMETO Ha Jlpy:KecTBOTO, OCBEH B
3agb/KuTenHaTa gobaska.
ApyXXecTBOTO € yupeaeHo 3a HeorpaHuJer nepuog ot speme.

EWK: 814191256

Obpkapa: brrrapus

Ceganume: 5200 rp. NaBaukenu, yn. Towo Kbtes 1
Agpec Ha ynpasneHue: 5200 rp. MMagnuKenwu, yn. Towo Kbres 1
Tenedgon: 0610 52501

dakc: 0610 52603

EnextporHa nota: info@balkancarzarya.com

MuTepHerT: www.balkancarzarya.com

Ot Hauanoto Ha 2023 r. 50 MOMEHTA:
® HE e OCbLECTBABaHO NpeobpasysaHe;
® He e oCbLLecTBABAaHA KOHCOIMAAUNA Ha APYIKECTBOTO;
® He e OCbUIECTBABAHO NPexBbpPAAHE WM 337107 Ha THProBCKOTO MNpeanpuaThe Ha
APYIKECTBOTO;
e HAMa npuaobusaHe WAM pasnopekpaHe € aKTMBM Ha 3HAYWUTENHA CTOMHOCT M3BbH
obuuaitHaTa 4elHOCT Ha ApYKeCTBOTO;
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CueToBOgHa NOAUTUKE

APYXKECTBOTO M3rOTBA GUHAHCOBK OTYETH HA OCHOBATa M3 MCTOPUYECKATa LLEHa, KaTo e
Bb3MOXKHO NPUIAraHeTo Ha CHETOBOAHM OLIEHKU U AONYCKAHMA, M3BBLPLIBAHM NPU OTYMTAHE Ha
TeRYWM CbbMTUMA U OeNCTBUA. PBKOBOLCTBOTO Ha APYKECTBOTO C/leAsa Ja Hanpasu Hail-
Go6puTe NPUBAMBUTENHKM OUEHKM, HAYMCAGHUA U pPasyMHM NPEANONKEHWUS, KOMTO OKasBat
B/IMAHME BbPXY OTYETHUTE CTOMHOCTM Ha aKTUBMTE M NACMBWUTE, ONOBECTABAHE Ha YC/IOBHM
B3EeMaHWA ¥ 3aAb/MKEHMA KbM [ataTa Ha OT4YeTa, M PECNEKTUBHO Ha OTYETHWUTE CTOMHOCTHM
pasmepy Ha NpuxoauTe 1 PasxofAuTe 33 CbOTBETHATa rofuHA. M3BbpLIEHUTE NPeAnonoKeH:s,
RGYUCNEHMA U OUEHKM Ca OCHOBaHW Ha WHPOPMAULMATA, KOATO € HanuuMa KbM JaTtata Ha
$uHaHCOBUR OTUET, MOpaaM KoeTo GbaewmTe GaKTUUECKM PE3yATAaTU MOraT A3 BbAAT PA3ANUHM
OT TAX.

OTueTHa BanyTa

OyHKUMOHANHATE M ONepaTMBHA BanyTa Npu M3rOTBAHETO Ha (QUHAHCOBUTE OTYETH e
bbnrapckua nes. MNapuyHuTe CpeACTBA, B3EMaHMATA U 33Jb/UKEHMATA C& OTYMTaT B fieBoBa
PABHOCTOMHOCT Ha 6a3a BanNyTHUA KypC Kbm AaTaTa Ha onepaumata. Ha meceyHa 6asa ce npasu
NpeoLeHKa Ha BanyTHWUTE NO3ULMK KaTo ce u3nonssa opuumantua obmeHeH Kypc Ha BHB kbm
nocnegHua paboTeH feH Ha Meceua, 3a KOMTO Ce Npasu npeoueHkata. OTYeTeHUTe BalyTHM
KYPCOBU DA3/IMKK Ce OTYMTAT KaTo TeKyLuM GUHAHCOBM NPUXOAM WX PA3XO4M M ce NPeaCcTaBaAT B
OT4eTa 33 NPUXOAU U PA3XOAMU.

Npuxonm u pasxonu

fpyXecTBoTo npuzHasa NpuxoauTe Ha Basa NPUHLMNA Ha HAYUCNABAHE U A0 CTEMNEeHTa,
A0 KOATO MKOHOMMUYECKMTE wu3rogy ca npugobutu oT APYKecTBoTO0 UM OTYMTAHE Ha
Bb3MOXHOCTTA NPUXOAMTE Aa MOTAT HafeXaHo fa ce u3mepaT. MNpuxogute oT npogambu Ha
NPOAYKUMA W CTOKW C& MPMU3HABAT, KOFaToO BCUMKY CbILECTBEHW PUCKOBE U NMOA3KM OT TAXHOTO
U3NON3BaHE Ca NpexBbp/eHn Ha RynyBaya. MpuxoauTte, peanusupany oT npogax6a Ha ycnyru
Ce OTYUTAT, aKO MOXKE PEASIHO [a Ce YCTaHOBU 3aBbPLUEHOCTTE Ha CASNKWUTE, KakTO M CbOTBETHO
fAid Ce YCTaHOBAT MpPEKUTE pasxoAn NO W3BLPIUBAHE Ha CAEAKATA W PasxoguTe no
NPUKNIOYBAHETO . PeannampaHuTe NpUxoay OT NMXBM Ce OTYUMTaT Ha Bpemesa 6a3a, KaTo ce
M3N0N3Ba METOAa Ha epeKTUBHATE NUXBA.

M3BbpwieHnTe pasxoau ce OTPa3fBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBaHe v Ha 6asa
NPUHUMNWTE Ha HAYMCNABAHE W CbNOCTasMMOCT. DUHAHCOBUTE NPUXOAKU M pasxoay ce
0TPA3ABaT B OTYETA 33 JOXOAMUTE HETHO, KATO C@ CbCTOAT OT PA3X0AM 33 SIMXBU, KYPCOBU Pa3AUKK
OT BanyTHU onepauumn 1 DaHKOBK TaKCK NO NOAyYeHi BaHKOBY 3aemu.
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Cxemu Ha PUHAHCOBU OTUETH

PbKOBOACTBOTO Ha ApYXeCcTBOTO onpefens Gopmata U CbAbPXKAHMETO Ha OTAENHUTE
KOMMOHEHTM Ha ¢uHaHcoBua oTueT — GanaHc, oTUeT 3a BceoBxBaTHWMA AOXOL, OTYET 3a
M3MeHeHUATa B CobCTBEHMA KanuTan, oTyeTa 3a  NapUuHUTE  NOTOUM, KaKTo U
nocnegoBaTeNHOCTTa Ha NpeacraBaAHe Ha CTaTUUTe No CTeneH Ha CblecrBeHocT. Te ce npunaraT
nocnefosaTenHo OT efMH OTYETEH Mepuod, B APYr, OCBEH dKO CEe Hanara npomaHa oT
HOPMATHMBEH aKT AU NO MPeLeHKa Ha APYHeCTBOTOo.

M3naneHnTe 0OMKHOBEHM aKLMK CHCTABABAT YACT OT OCHOBHWA aKLMOHEPEH KanuTan.
AvBupenTute nNo msgageHn oBUKHOBEHW aKUMM C& OTUMTAT B HamaZieHMe Ha KanuTana npes
nepuoda. IpyecTsoTo He OTYMTa HeBHECeH KanuTan.

Apy)Kecrsoto e  cb3hano  3aKOHOBM  PE3epBM  CHOPes,  W3IUCKBAHWATA  Ha
3aKOHOAATeNCTBOTO. PazmepbT Ha 33KOHOBUTE PE3EPBM M3UCKBA TOM Aa CHbOTBETCTBA Hal-Manko
Ha 10% OT aKUMOHEPHWA KanuTan Ha APY)XKeCTBOTo. 1Py HECHOTBETCTBME 3aKOHOBUTE PE3EPBU
TpsibBa Aa 6bAaT AOMbABAHM A0 JOCTUTAHETO HA U3WNCKBAHETO 32 MUHUMAMHUA UM Pasmep.
Tesu pesepBu He nognexaT Ha pasnpefeneHue. [pyrute pesepeu W HepasnpefeneHata
nedanba nognexar Ha pasnpeaeneHue.

MHBecTmuMM B AbLIePHU NPEANDUATUR

fbliepHu ca Tean ApyHKeCTBa, KOWTO €& HamMMpaT 104 KOHTPOAa Ha NpeanpuATUeTo-
MaitKka. KOHTPOMbT BbPXY TAX €& M3pa3saBa BEbB Bb3MOXKHOCTTA [a ce PbKOBOAM $UHAHCOBaTa M
onepaTvBHaTa NOAMTUKA Ha OBLWEPHOTO NPEANPUATHE, Taxka Ye Aa Ce M3BAMYaT U3roau B
pesyntaT OT GeuHoCTTa my. B camocToatenHure ¢uUHAHCOBM oTyeTu Ha JIpYHecTBOTO,
UHBRCTULMUTE B ABLUEPHW NPEanpusaTuA, ca BrAYeHW no cebecroitHocT. MNpu Manonseaue Ha
TO3M MEeTOA B OTHETa 3a AO0X0AMUTE Ce TPU3HABA AO0XOA OT MHBECTMLMATA Camo [OKONKOTO
WUHBECTUTOPDT NoMyvaBa AAA OT pasnpefeneHueTO Ha akymynupaHata HeTHa nevanba oT
NPeANpUATMETO, B KOETO e uHBeCcTMPan. JoxoAbT, NoayYeH OT UHBECTULMATA Hag pasmepa Ha
npucnajawara My ce 4acT oT nevyanbara, ce OTYMTa KaTo HamaNeHMe Ha CTOMHOCTTa Ha
WHBECTULMATA.

~bankaHkap 3APA” ALl - Masankenu nputexxaea 51% ot kanutana Ha ,bankankap PYEH”
ALl — AceHoBrpag. lMpeameTsT Ha AeiHOCT Ha AbLUEPHOTO APYHKECTBO e NPOU3BOACTEO, PEMOHT,
CepBU3 1 TbPrOBUsA C KOMIOHEHTM 33 Kapu 1 Apyra No4eMHO-TPaHCNOPTHa TeXHUKA.

~bankankap 3APA” ALl nputexkasa 99,98% ot kanwtana Ha ,3APA Uueect” Al
ApyKecTBOTO € C NpeAmeT Ha AeRHOCT:

npugobusake, ynpasnerue U OTYYKAABAHE HA KANWUTaNOBH YYaCTUA B APYTM TbPrOBCKM
APYXecTea;

YrpaBneHue Ha ThPrOBCKU APYIKECTBa;
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KOHCYNTaUMKM BbB Bpb3KA € NPUAcOMBAHETO, YNPABAEHMETO W OTYYKOABAHETO Ha
KanuTanosm y4acTUa B TbProBCKU APYIKECTBS;

KOHCYNTalny BbE BPbH3Ka € YNPaBAEHUETO Ha ThProBCKM ApY»KeCTBa;

U3BbPLIBAHE HA aHanM3 Ha GUHAHCOBOTO, UKOHOMMYECKOTO M NPABHOTO CbCTOAMME Ha
TbProBCKK APYXKECTBA, OUEHABAHE HA TbPrOBCKKU APYXKECTBA M KaNUTaf0BM YHACTUA B TbPFOBCKM
ApYrHecTsa;

npuiobueaHe, ynpasneHue W OTYYKAIBAHE HA BCAKAKDB BMA QUHAHCOBKM W APYIYH
AKTHUBM, AUIMHT, cyONM3MHT.

Adoxoau Ha AKLHA

OcHOBHUTE AOXOAM HA AKLMA Ce MO/y4YaBaT KaTo ce pasfeny HeTHata nedanba wnwm
zaryba 3a nepuofa, NOANEXALA Ha PAsnpeneneHe MEXAY aKUMOHEpWUTE, NPUTEKaTenn Ha
OBMKHOBEHU aKUMM, Ha cpeHO NpeTernenys BPoit Ha NpUTEXaBaHUTE OBUKHOBEHM aKkLuUK 32
nepuoga.

CpepHo-npeternenuat 6poit akumu npegctasnaea 6pos Ha gbpaHuTe 0BUKHOBEHU
2KLMK B HAYanoTo Ha nepuoaa, kopurupad ¢ 6pos Ha 0BPaTHO M3KyNeHUTe 0BUKHOBEHM aKUMK
1 H2 HOBOEMMWTUPAHUTE TaKMBa NPE3 neproaa, YMHOMXEH NO cpeaHo Bpemesus daktop. Tosu
$aKTop u3pazsea 6poA Ha AHWTE, NPe3 KOUTO KOHKPETHUTE akuMu ca BUAM AbpXKaHu, Cipamo
o6wua 6poi Ha AHUTE Npes nepuoaa.

Aoxoan Ha aKkuMA ¢ HamaneHa CTOMHOCT He Ce W3UMCNABAT, Thil KaTo HAMa U3AaAeHw
NOTEHUMANHN KWK C HamaneHa CTONHOCT.

ApyxectBoto e  Cb3yano  3aKOHOBM  pe3epBM  CHOpes,  M3MCKBaHWATa  Ha
33aKOHOAATEACTBOTO. PaamepbT Ha 3aKOHOBUTE PE3epPBU UIUCKBA TOM A3 CbOTBETCTRA Hall-ManKko
Ha 10% OT aKUMOHEPHUA KaNUTan Ha APYKeCTBOTO. MU HECLOTBETCTBME 3aKOHOBUTE pPe3epBy
TpaGBa Aa OBAAT AOMBLABAHM A0 AOCTATAHETO HA MBUCKBAHETO 33 MUHMMBAHMWA UM pasmep.
Tesn pesepsu He nognexar Ha pasnpefencHue. [lpyruTe pesepsu M HepasnpeaeneHaTta
nevanba noanear Ha pasnpenenenue.

NeHcuoHHU 1 APYrK 3a0b/MKeHMa

TpyfoBuTE W OCUIYPUTENHM OTHOLIEHUA C PaBOTHULMTE U CAYIKUTENUTE B APYXKECTBOTO
Cé OCHOBaBaT Ha pasnopeabute Ha Kopaekca Ha Tpyga, Ha pasnopegbuTe Ha gelicTBawioTo
OCUrypuTeniHO 3aKoHopatenctso. PaboTofatenn e AAbKEH A3 M3BbLPIWIBA 2a[bMKUTENHO
OcurypaBaHe Ha HaeTUA NepcoHan 3a NEHCUOHHO, 3apaBHO 1 cpelty 6espaboTula ocurypasaHe.
Pasmepure Ha OCUrypUTE/IHUTE BHOCKM Ce YTBLPXAaBaT CbC 3aKOHa 33 GrogeTa 3a 400, kato
CbOTHOLIEHMETO Ha OCHMIYPUTESTHATa TEXECT MEXAY OCUMIYPUTEeN U OCUIYpABaillo ce Auue ce
NPOMEHA U Ce ONPefens OT OCUTYPUTENHUA KOAEKC.
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KbM OpYHECTBOTO HAMA Cb3gaaeH U GYHKLMOHMPELL, YacTeH A0BpoBOneH ocurypurenen
$oHA. OcuryputenHute u NEHCUOHHM NAAHOBE, YTBBPALHM OT APYXKECTBOTO M NPUNaraHu or
HEro B Ka4ecTBOTO My Ha paboTogarten, ce 6asupaT Ha BLATAPCKOTO 3aKOHOAATENCTBO M Ca
f1IaHOBE C TBBPAO ONPEAEeHN BHOCKM.

CornacHo pasnopegbure Ha kogekca Ha Tpyaa, paboToaaTenaT uma 3afb/KeHUe A3
M3NaTH Ha PaBOTHUK WM CAYKUTEN NPU NPEKPATABAHE Ha TPYAOBMA A0FOBOP MPU HECNA3eHO
npeavsBecTMe —3a NEPUOLA HA HECNa3eHOTO NpesAM3BeCTME; - NPW NeHCUOoHMpaHe — Ao 6
OpyTHM meceunu paboTHU 3annarty, cnopeg TPYAOBUA CTaX B APYKECTBOTO; - 33 HEM3NOA3BaH
NAaTeH roAviieH OTnyck — obesuieTeHWe 23 CbOTBETHUTE FOAMHY 33 BPEMETO, 33 KOeTO ce
NpU3HaBsa 3a TPYA0B CTax.

Cneg v3nnaulaHe Ha nocoveHute obesuieTeHrs 3a paboTogaTens He NPoOUSTUMAT APYTH
3a[b/IKEHNA KbM paboTHULUTE 1 CyKUTeNuTE,

KpaTkoCcpouHute AoXoAM Ha NepcoHana nof ¢opmara Ha Bb3HarpamAeHWs, CoUManHu
Aonnawanus 1 NpuaobUBKNM, ce NPU3HaBaT KaTo Pasxo/ B OTHETa 3a AOXOAUTE B NEpPUOLa, B
KOWTO € MONMOXKEeH TPYAa 33 TAX WM Ca M3MbIHEHM U3MCKBAHMATA 3a TAXHOTO MOJIYYaBAHE, U KaTo
TEKYLLO 334b/KEHUE B PasMep Ha HELUCKOHTYPAHaTa UM Cyma. JbKuMUTE OT APYHKECTBOTO
BHOCKM NO COUMANHO W 34PaBHO OCMFYPABaHE Ce NPU3HAEBAT KATO TEKYIL, PasXo4 U HauMCAeHWE B
HeANCKOHTUPAH pasmep, 3ae4HO M B NepUOAa Ha HAUNCNeHUe Ha CbOTBETHUTE JOXOAM, C KOWTO
TE Ca CBbP3aHM.

ApyKecTBOTO NpaBy OUEeHKa Kbm AaTaTa Ha ToAULIHWA GUHAHCOB OTYET Ha OYAKBAHMTE
PasxoamM no HaTPynealMTe ce KOMNEHCUPYEMM OTTYCKU, KOATO CE OYaKBa Aa Bbae uannatena
Karo pesynTar oT HEU3MON3BAHOTO NPaBo Ha NAaTeH FOAMLLEH OTNYCK. B OUEHKaTa ce BKNHOYBA
npubausuTenHaTa NPEUEHKa 328 CaMWTe Bb3HATPAKAEHUA U PAsXOAMTE MO 33AbAKUTEAHO
COLMANKHO U 34PABHO OCUTYPABAHE, KOUTO PAabOTOAATENA Ab/KYM BbPXY TE3U CyMU.

CbrnacHo Kogekca Ha Tpyga [PYMKECTBOTO € 3aAb/KEeHO [a USNNaWa Ha Auua or
nepcoHana npu HacTbNIBaHE Ha EeHCUMOHHA Bb3pacT obesweTeHue, KOETO B 3aBUCMMOCT OT
TPYA0BMA CTaX B NPEANPUATUETO MOXKE Aa Bapupa A0 6 6pyTHU MeceyHu paBoTHY 3an1aTv Kbm
AaTaTta Ha NPEKpaTABaHe Ha TPYA0BOTO NPasooTHOLLIEHME.

AKTUBMK

AuaroTpaiiumy MaTeRUaNH1 aKTUBK

AbAroTpaiHuTe maTepyanHy akTUBM Ce OUEHSBAT MbPBOHAYAIHO NO CeBecToMHOCT. Kbm
cebecToiHOCTTa Ce NpuBaBAT ¥ BCUUKM M3BBPWEHM pasxogv No npugobusaHe Ha aKkTMBa —
BCHMYKM NNATEHU MUTA, HENPU3HATM AaHbUMW, KAKTO U BCHUYKM NIPEKK Pa3X0AM N0 NpUBERAaHe Ha
aKTUBEA B PabOTHO ChCToAHME. BCUUKM NoCiefBalum pasxoam, U3BbPLUEHH N0 ChOTBETHMA aKTUB
Ce BKNOYBAT KbM HETOBaTa amopTU3Mpyema CTOMHOCT, aKo HaNpaBeHWTe PasxoAM A0BeAaT A0
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NOBULIEHWE HA MKOHOMMUECKMTE T03M OT M3MIOA3BAHE Ha aKTUBa Hafj MbpBOHa4anHo
npusHatute. BCUUKK APYTri pasxodm ce OTHACAT KaTo TEKYLM pasxoam 3a Nepuosa.

AbAroTpaiinute matepuantu aKTMBM Ce amoOpPTH3UpaT Ha Gasata Ha AUHElHUA MeTog,
KaTO OLEHEHMAT NONE3EH JKMBOT Ha Pa3/IMUHIUTE TPYNU aKTUBK € CAeAHUAT:

OMA Hopma Cpok
Crpagu 3.33%-4%  25-30 roguHw
Mawmaun n obopygsate 10%-30% 3.3-10 roguHm
TpaHcnopTHKM cpeacTea,bes

aBToMOobGuNU 10% 10 rogmHu
ABTomobunn 25% 4 ropvtun
CTonaHCKY MHBEHTap 15% 6.7 roauHu
Komnotpu 50% 2 roguHu
dpyru 10% 10 roanHu

Npuaobutute AbLATOTPARHN MATEPUASTHW KTUBEM 11O YCAOBUATA Ha GUHAHCOB NIU3UHT ce
aMOpPTM3MPAT Ha8 OCHOBATA HA CPaBHEHMETO Ha NPUAOOUTHA aKTUB ¢ APy NoAOBHM, OCBEH aKo
CPOKa Ha IM3MHTOBUA JOrOBOP € NO-KPaThK OT NOMIE3HUA CPOK Ha M3NON3BAHE Ha aKTUBA.

OnpeneneHusT muHumaneH CTOMHOCTEH Npar Ha ChULECTBEHOCT HA MaTepuanHure
ObnrorpaniHu akTueK e 700 nega.

Hemareguan HK AbAFOTPa HAHYM BKTHBM

B rpynara Ha HematepuanHuTe ALATOTPAMHM aKTUBK NOMAAAT NPOrpaMmHUTe NPOLYKTH,
npaBata BbpXy COBCTBEHOCT, NPOAYKTU OT HayyHa M pa3BoiiHa AelHOCT. HemarepuasnHute
aKTUBM C& NpM3HaBaT NbPBOHa4YanHo no cebecToiHOCT, 33eQHO € BCMUKM NpPeKW pasxoau Mo
APMAOBMBAHETO HA aKTWBa KaTo BHOCHW MWT3, HEBbICTAHOBMMMW AaHbLW W pasxofuTe fno
BbBEX/aHe Ha aKkThBa B paboTHO cheroanue. MocneBal0 u3BbPIEHMTE Pasxoau, CBbP3aHu
CbC CLOTBETHWMA AKTMB Ce BK/MOYBAT Kbm CeBecTOWHOCTTa My, ako moraT Aa AoBegat Ao
yBeIMUEHNE H2 UKOHOMMWYECKMTE M3rOAM OT M3NOM3BAHETO My. Beuuku apyru nocnesgaium
Pasxoau No eknnoaTtaLmATa Ha aKTUBA Ce OTHACAT KbM TEKYLLMTE PasxX0au 3a REPMOAa.

AMOpPTU3MPAHETO Ha HemaTepUanHWTE aKTMBM Ce MU3BbPIIBA NpPU M3MNOM3BAHE Ha
JIMHENHUA MeToA,.

B Ganatca Ha [lpy)KecTsoTo HemaTepuanHuTe AbATOTPalHYU aKTMBM Ce NPEeLCTaBAT no
ueHa Ha npuaobuBaHe HamaneHa C HATPYNaHaTa amopTMsauMa M 3arybute oT obesueHka.
CTOfHOCTTa Ha aKTMBWTE NOANexu Ha obesleHKa, KOrarto ce yCTaHOBW, 4e ca Hanuue
0BCTOATENCTBA, BOAELM A0 HAMANEHUE HA HETHATA Peanuaupyema CTOMHOCT Nog HanaHcosaTa.
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MaTepuantu sanacu

KbMm rpynata Ha maTepuasnHuTe 3arnacy Ce OTHacAT MaTepuanuTe, NPOAYKLMATE, CTOKMU M
HE3aBbPLIEHOTO NPOW3BOACTBO. MaTepuanHute 3anack ce OUEHABAT M0 MeToAa Ha CPeaHo-
npeterneHara CToiHoct. flpu onpegensHe Ha cebecToifHOCTTa UM Ce B3eMaT NnoJ BHUMaHMUe
pasxofuTe No NpuAOOMBAHETO M BCHUKWM APYrM Mpeku pasxefyd no npepabortka, 06paboTka,
NPOU3BOACTBO U PA3XOAMTE NO AOCTaBKa. M3BbPLUIEHUTE PUHAHCOBM Pa3xoau No NpuaobuBaHe
He ce 0THacAT KbM cebecToiHOCTTa Ha CbOTBETHMA MaTepuaseH sanac.

HesaBbpiteHOTo NPoM3BOACTBO Ce OueHABA HA 6asa M3BbPLIEHUTE NPEeKM pasxoaM 3a
mMaTepuanu 1 Tpyz 1 NpuCnagallaTta ce 4acT 0T NPOU3BOACTBEHUTE HEMPEKW Pasxoay. B Kpas Ha
OTHETHWAT Nepuoj NnaHoBarta cebecTOMHOCT ce NPUBEXKOA B CbOTBETCTBME € (aKTUYECKUTe
W3BBLPLLEHM Pa3xXoaun.

B Gananca maTepuanHuTe 3anacu Ce 3aBeXAAT NO MO-HMCKATa OT ABETE CTOMHOCTU:
cebecToiHOCTTa M HETHATA peanusnpyema CTONHOCT.

TBProBCcKKM U ApYrK B3eMaHun

BaemaHuATa ce OTUMTAT ¥ NpeACTaBAT MO CTOMHOCTTA Ha U3dadeHaTta dakTypa. OueHKaTa
3a 3arybu ot Hecvbvpaemy B3emaHWA Ce NMPaBM aKO UMa MHAWKALMM 38 HECUIYPHOCT no
OTHOLWEHKE Ha CbbrupaemocTTa Ha B3emaHuaTa. Hecbbupaemute B3eMaHWA C& U3NUCBAT, KOraTo
TOoBa 06CTOATENCTBO C& YCTaHOBM.

OUHAHCOBMY aKTUBY

PUHAHCOBUTE AKTHUBM BK/IIOYBAT NMAPUUHK CPELCTBA M APYTU KaTeropuu uHaHCosu
BKTMBM C USKMIOUEHME HAa XeAMKUpaLmTe GUHAHCOBM UHCTPYMEHTU. OTHACAHETO UM KbM efHa
WU ApyTa rpyfa GUHAHCOBU UHCTPYMEHTY Ce M3BLPILBA YPEe3 ONpeaenaHe Ha LieNTa Ha TAXHOTO
NpuaoGuBaHe. B kpas Ha BCEKM OTUYETEH NEPUOZ C& NPaBM NPEOLEHKA Ha NPUHALNEXKHOCTTA Ha
CbOTBETHWA aKTUB KbM CbOTBETHATa rpyna GUHAHCOBU UHCTPYMEHTH.

MbpBOHAYaNHOTO Npu3HaBaHe Ha (UHAHCOBMA aKTWB Ce M3BLPLUBA NO LEHA Ha
npuao6uBaHe, HeTUPaHa CbC CbOTBETHUTE PasXogM 3a NPUACBMBAHETO Um. B Kpas Ha nepuopa
Cce npasy TecTBaHe Ha PUHAHCOBMA aKTUB 33 HanKuue Ha obeslyeHka. OTNUCBAHETO Ha gageHus
GUHEHCOB aKTVB Ce U3BBLPLUBA, KOraTo APYKECTBOTO M3ryBW KOHTPOM BbpXy NpuTexasaHuTe
$MHAHCOBU UHCTPYMEHTH B CNEACTBME Ha NPEXBLPAAHE Ha NPABaTa 1o TAX.

WUnsecTuumm, AbpskaHn f0 Nagex ¢ GUKCUPaHU WAW OnpefensemMd NAaL@HUs Ha
onpegenena ObAewa fara, Ce OUEHABaT N0 amMOPTU3MPaHa CTOMHOCT Ype3s MeToga Ha
edeKTuBHata nuxsa. pn Hanuuue Ha obesueHKka, GUHAHCOBMAT WMHCTPYMEHT C€ OLLeHSBa Mo
HeTHa HaCTOALWA CTOMHOCT Ha U3YUCAEHUTE NAaPUUHK NOTOLLK.
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DUHAHCOBKUTE AKTUBY, OTUUTAHM MO CRPABEANMBA CTOMHOCT KaTo neyanba unu saryba, ca
Te3K aKTMBM, KOUTO ca NPUAOOUTY C Len nonyyasaHe Ha Nevanba, BCneaCcTBUe KPATKOCPOYHUTE
Konebauua B ueHata. [TbPBOHAYANHOTO OUEHABAHE Ha GUHAHCOBUTE AKTUBM Ce M3BLPLUBA MO
cebecToiiHOCT, KOATO e CpaBeANMBaTa CTOMHOCT Ha NNATEHOTO HACPELHO Bb3mesgBaHe. Cnepn,
MbPBOHAYANIHOTO OLEHABAHE, QUHAHCOBUTE WHCTPYMEHTM OT Tasu KaTeropua ce OLEeHABaT
NocneABaluo No CNpaBea/iMBa LEHa, @ aKO HAME Bb3MOXHOCT 43 Ce OCUIYPAT TAKMBA KOTUPOBKMY,
Ce MpaBu oOueHKa Ha GUHAHCOBWMA aKTWB MO aMOPTU3MPaHaTa CTOMHOCT KaTto C& M3Noa38a
MeTo/a Ha ePeKTUBHUSA JIMXBEH NPOLEHT.

PuHancoBMTe akTUBM, obaBeHn 3a Npoaarba, ca OHe3n GUHAHCOBU aKTUBM, KOUTO He ca
NPeAoCTaBEHM KpeauTy, He ca AbPXKaHu A0 NafeX, He ca OTYMTAHM KaTo newanbu unu sarybu.
Te ce oruurtar npu npuaobueaHeTo no ceBeCTOMHOCT, HeTUpaHa C pasxoaute Mo
npuaobusaneTo, a NocnesBalllo Ce OLEHABAT MO HACTOAWE CTOMHOCT, @ aK0 HAMAT KOTUPOBKM 33
CbOTBETHMA aKTUB, C& OUEHABAT NO amoOpTU3UPaAHa CTOMHOCT, KaTo €€ u3MoA3Ba MeToAa Ha
epeKTUBHATA NUXRA.

HacTbnuanTe NpomeHun B CnpaseIuBaTa CTOMHOCT Ha CbOTBETHUA GUHAHCOB aKTUE Ce
0TPa3ABaT cobCTBEHMR KanuTan, HeTHO OT gavbuu. MNpu npogamba Ha GUHAHCOBUA aKTMB
peanusnpaHarta neyanba unu 3aryba ce oTpassBa B OTYETa 3a JOXOAUTE.

lpepoctaBeHUTe 33eMM M Bb3HMKHANWTE B3EMAHWMA Ca NPefoOCTaBEHMTE NapUyHM
CPeACTBa, CTOKK unum yoryru. Te ca Cbillo PUHAHCOB aKTUB, Cb34aJEH OT rpeanpuUaTUeTo, KOUTo
He e AepuBaTHBEH GUHAHCOB MHCTPYMEHT i HE Ce TbPryBa Ha perynupad nasap. MNocnegBaiyo
TE3N BKTMBU Ce OLEHABAT MO amOpTU3MPYyemMa CTOWHOCT, KaTo ce M3Mo/A3Ba METoaa Ha
edekTuBHaTa fnxsa. [py Hanuyue Ha pasxoam 3a 0be3leHKa, CTOMHOCTTA Ha ChOTBETHUA aKTUB
ce Hamansea ¢ obesuenkaTa, KaTo HaMmaNeHUeTo ce OTPa3sABa B OT4HeTa 3a AoXoauTe.

Toproeckute B3emaHua ce o06E3LEHABAT, KOTaTO ca Hanuue OoOCTOATeNCTEBa, ue
APYKECTBOTO HAMA Aa cbbepe cymure no Tesu Baemanusa. ObesueHKata Ha B3EMAHUATA CE
M3BLPLIEE Ype3 onpefensAHe Ha pasnukata mexay 0anaHcoBata CTOMHOCT Ha B3&MaHETO M
HETHATa HAaCcTOALLAE CTOMHOCT Ha DbaeiunTe NapuyHm NoTouM.

MNapu n NapuUYHy exXBMBANEHTH

KaTo mapu ¥ napuiHu eKBUMBAaNeHTW B APYHKECTBOTO C& OTYWMTaT HanuuHute B 6poit
napu4HKU cpedctea No HaHKOBUTE CMETKM, SENO3WUTH, KPATKOCPOUHM U BUCOKOAMKBUAHM
WHBECTULMKM, KOUTO OBP30 M NecHO MoraT Aa ce TPaHCHOPMMUPAT B NMMKBUAHW CPeACTBA U Ca
HUCKOPUCKOBM N0 OTHOLUEHMWE TIPOMAHAT B LiEHaTa MM B KPaTKOCPO4eH MnaH.

OaHbliyv BbpXY A0X0A3

Janbunute 3aAbkeHna uan B3eMaHUA Ca Te3y KPaTKOCPOYHM aKTUBW MAM MacuBM,
OTHACALLM Ce 3a TeKyluMA Nepros 1 HennaTeHyn KoM gartaTta Ha u3roTeaHe Ha BGanaHca. TAXHOTO
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U3uMCnABaHe Ce W3BbPLUBA KaTo Ce M3MO/A3BaT AAHDBUHATA CTABKA 3a nepuoga WU AaHbYHUTE
NpaBuia Kbm OTYETHUA NEPKOA, 38 KOUTO Cce OTHACAT. BCAKa NPOMAHA B pasmepa Ha AaHbYyHUTe
B3@MaHMA U 33/1b/KEHUA BBPXY A0X0AA Ce NpU3HABa KaTo EIEMEHT Ha OTUETa 3a J0XOoAMTe.

OTCpoveHuTe AaHbUM Ce M34UCNABAT MO NACUBHUA METOA 33 BCUUKK BDEMEHHU Pasiukm
— CpaBHeHMe Mexgy DanaHcosaTa cyma Ha aKTMBMTE M MacMBMUTE M TAXHATA CbOTBETHA AaHBUYHA
OcHoBa. He ce npu3HaBaT OTCPOYEHU AaHbUM NO penyTauus, BPEMEHHMW PasfuKM, CBHP3AHU C
aKuMu B ObliepHU NPEAnpUATUA, ako 0BpaTHOTO NPOABAEHUE Ha Te3WU akuMKu Moxe aa Hbae
KOHTPO/IMPAHO OT NPeAnpuATUETO M He Ce O4YaKBa B 6nu3Ko Obgewe npegnpuATUMETO Aa v
npoaaje.

lacus NO OTCPOYEHM BPEMEHHM PABAMKM Ce MPMU3HABA B Mb/eH pasmep. AKTUBUTE No
OTCPOYEHW BPEMEHHM pas3fiMKM Ce OUEeHABaT CamMo A0 CTENeHTa, B KOATO CblUecTByBa
BEPOATHOCT APYMECTBOTo Aa ObaaT ycsoeHu upes 6Gblewy AaHBbYHM neyanbu. Korato ce
onpeaens pasmepa Ha akTMBATE U MacuBMTE NO OTCPOMEHMW JaHbLMU Ce Npuaara AaHbuyHaTa
CTaBKa, KOATO ce o4akea Aa 6bvae akTyanHa nNpes nepuoga Ha TAXHaTa peanusauus.

Ob6e3ueHKa Ha aKTUBUTE HA APYKECTBOTO

ObesueHKaTa Ha aKTUBUTE Ha APYXKECTBOTO Ce W3BLPLIBA KbM JATaTa Ha M3TOTBAHE Ha
0T4eTa € uen fa Cce YCTaHOBW AAnu CTOMHOCTTa Ha AafeH aKTUB HE € MPETbpnana Kopekuua.
UHamBUAYanHuTe akTMBM ce NpPernejar 3a Hajuuue Ha 06e3LeHKa BeAHDX OAMLIHO KbM
fdaTarta Ha uaroTesHe Ha 6anaHca. KOrato Bb3cTaHOBMMATa CTOMHOCT Ha aKTWUBa € MO-HUCKa OT
HerosaTta GanaHcosa CTOMHOCT, GanaHcoBaTa cyma Ha akTuBa cnedpga Aa Obje HamaneHa fo
pasmepa Ha Bb3CTAHOBUMATa CTOMHOCT KaTo PasfiMKaTa Ce OTHacs KbM 3arybarta, mpu4MHeHa oT
obesyeHka.

Bb3craHoBumaTa OanaHcoBa CTOMHOCT NpeACTaBAABa NPEBULIEHMETO Ha HeTHaTa
NPOAEKHA UeHa Ha [AafeH aKTUB Hag, cerawHata CTOMHOCT Ha NpPOrHo3upanute Gbieuiu
MapU4HU NOTOLM,

OtyuraHe Ha NM3UHIOBUTE HAOroBop«

JIM3uHroBuTe SOroBOPU Ce OTYMTAT CbINACHO M3MCKBAHUATA Ha MCC 17 — JIU3uHr.

Mpu ycnosuATa Ha GUHAHCOB NIM3MHI Ce NPEXBBLPAAT BCUUKW NPaBa M M3roAM, KOWTO
MOraT Aa ce M3BfeKaT OT QYHKUMOHUPAHETO Ha CbOTBETHMA aKkTUB. B BanaHca axktusa ce
3aBeXfa no Nno-HUCKaTa OT ABETe CTOMHOCTY — CNpPaBeg/iMBaTa CTOMHOCT Ha HAaeTMA aKTUB U
CYMaTa Ha MUHMMaNHUTE JIM3UHIOBK NinallaHua. B 6anaHca ce oTpazasa 6pyTo 3agb/BKERUETO
Mo GUHAHCOB NM3MHI, HE3aBUCMMO JanW e NAaTeHo aBaHCOBO 4YacT oT 334 bMKEHUETO MO
AN3UHTA, KaTo nAaliaHkATa No /iM3WHra ce oTpasAsaT egHOBPemMeHHo B BanaHca B HamaneHue
Ha 330b/MKEHUETO N0 OUHAHCOB NHU3WHE.
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Bcuukn HOBONPMAOGMTU aKkTUBM NpK YCAOBUATA Ha GUHAHCOB NUUHT Ce aMOPTU3MpPAT
Npu YCNOBUATA HA aMOPTU3aLMA HA CbOTBETHUTE Ab/rOTPaNHU aKTUBN.

JluzuHroBUTE AOrOBOPY, KOUTO HE NPEAOCTABAT MPEXBbP/IAHE Ha NpaBaTa U U3roAUTE MO
NPeAOCTaBeHMA 33 N0/3BAHE AKTUB, Ce OTHAcAT KbM OMNEpaTUBHWTE AM3MHFIOBU AOrOBOPM.
Pa3xoauTe 3a NNAW@HMA NO TAX CE OTYWTAT KaTo TeKyly pasxogu. PasxoauTe, cBbp3aHu ¢
SIU3MHIOBUTE [OrOBOPY — 33CTPAXOBKK M APYTY NOAOBHM TEKYLLUM NAALLAHMS NO EKCNN0ATALMATE
Ha aKTMBUTe Ce 0TPa3ABaT B OTYETa 3a A0XOOMTE.

AKTUBUTE, KOWTO [APYIKECTBOTO OTA@Ba NPU YCIOBUATE Ha OUHAHCOB MIM3UHI, ce
OTpasAsaT B 6aNaHca KaTo B3emaHe, PaBHO Ha HETHATA WHBECTMLMA B /IM3UHIOBUS [OrOBOP.
MonyyeHuTe nnalaHus ce ONPeAENAT KaTo NOCTOAHEM MPOUEHT Ha Bb3BPBLLAGMOCT BbPXY
OCTaTb4HaTa CTOMHOCT Ha MHBEeCTULMATA.

Macusu

CobcTeer Kanuran

AKUMOHEPHUAT KanWTan Ha APYKECTBOTO 0TpassBa HOMMHANHATA CTOMHOCT Ha
eMUTUPRHUTE aKLIMK.

bankaHkap 3APfl e aKkuMoHepHO APYKECTBO MU e 3aAb/KeHo Aa peructpupa B
TbproBCKMA PErucTbp OnpegencH pasmep Ha aKUMOHEepPeH KanuTan, Koito aa CAYXWU KaTo
obesneyeHne Ha BIEMaHMATA HA KPEAUTOPUTE KbM APYKECTBOTO. AKUMOHEpUTE OTFrOBapAT 3a
3aAb/IKEHNATA Ha APYMECTBOTO A0 PAa3MEPa Ha CBOETO AKLMOHEpPHO yyacTMe B KanwTtanz u
MoraT A3 NpeTeHamMpar BpbllaHe Ha TOBa yYacTUe camo B POM3BOACTEO NO AWMKBUAAUMA MU
HECHCTOATENHOLT.

CbracHo M3UCKBaHMATa Ha TBPrOBCKMA 3aKOH M YCTaBa, APYIKECTBOTO e ANBKHO A3
dopmupa n GoHA “Pesepsen”, KaTO M3TOYHWUM Ha GOHAE MOraT 4a 6baar - Hali-manko 1/10 ot
nevanfara, KOATO ce OTAENA, AOKATO CPeACTBATA BbE doraa pocturHat 1/10 yact ot pasmepa
Ha Kanutana uav no-ronama vact, onpefeneda ot 00woTo cvbpanue; -cpeacTsaTta, NOAYYEHU
Haf HOMMWHA/IHATa CTOMHOCT Ha aKLMWATE NPY U3JABAHETO UM; - APYTY U3TOUYHULIW, ONPEAENEHM
oT Obuoto cwvbpaHmne. CpeacrsaTa oT GOHAE MOraT 4a Ce M3NON3BAT CAMO 33 nokpueaHe Ha
rogminHata saryba u 3arybu ot muHanu rogaunu. KoraTo cpegcreaTa BbB doHma pocturHar
ONpeAeneHna B yCTaBa MWHMMANeH pasmep, CpeacTsBaTa Haj Tasyu cyma morat ga bBbgar
W3NON3BaHU 33 YBE/IMHaBAHE HA aKUMOHEPHUS Kanutan.

MpeoueHbUHMAT pesepe ce obpasysa OT NONOKMUTENHATA PasnuKa Mexay GanaHcosara
CTOMHOCT Ha MMOTUTE, MALIMHKTE, CHOPBKEHUATa U 0BOPYABAHETO U TeXHUTE crpasegnuem
CTOMHOCTU KbM AATUTE HA M3BbPLIBAHE HA NPEOLEHKMUTE. EbextsT Ha oTcpoyeHuTe ganbum
BbpXy MNpeoueHb4HuA peseps Ce O0TpasfBa AMPEKTHO 33 CMETKAa Ha TO3M peseps.
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[peouEeHBLUHMAT peseps ce NPeXBbP/IA KbM HATPynaHu nevyanbu, Korato akTMBMTE Ca HaMBAHO
aMOPTU3MPaHN.

PUHaHCOBY NacuBem

B rpynara Ha ¢uMHaHCOBMTE MacWMBM Ce BKNO4BAT BaHKoBUTE 3aemu, 06AUraLUOHHUTE
3aeMu, TbPTOBCKUTE 33b/BKEHNUA, 334 BIKEHUATA N0 GUHAHCOB IM3UHT.

3a A3 Bb3HMKHE eanH GUHAHCOB Nacks TPabBa A3 e HafuLe SOrOBOPHO 3a4b/XKEeHUE 33
nnawjaHe Ha napuyHu CyMu Unu Apyr GUHaAHCOB aKTUB MU PasmaHaTta Ha PUHAHCOBK aKTHUEM C
APYro npeanpuate. U3BbplueHuTe TMXBEHW NNAWAHUA NO NPUBJEYEHWUTE PECYPCY CE OTYMTAT B
OT4ETa 33 AOXOANTE.

MonyuyeHunar obnuraumoHeH 3aem ce oTumta B BanaHca no ceBecTOMHOCT HOETHO OT
pasxoAuTe MO NOAYYABAHETO Ha 3aema. PUHAHCOBUTE PasxoAM M0 ypexaHe Ha 3aema M
NPEKUTE PAsXo[i Ce OTHACAT KbM NPEHOCHATa CTOMHOCT Ha GMHAHCOBUA NAacKUB A0 CTENEeHTa, B
KOATO TE HE Ce ypexJaT KbM KPas Ha Nepuo/a , NPes KOWTO ca Bb3HMKHAMM,

Mpy PUHAHCOBUA NMIMHI OUEHABAHETO C& U3BbPLIBA MO MbPBOHAYANHATa CTOMHOCT,
HamManeHa ¢ KanuTanosmsa WHCTPYMEHT Ha JIM3UHFOBATE BHOCKA.

TbproBckuTe 3agb/KEeHUs Ce OLEHABAT MbPBOHAYANHO N0 HOMUHAAHA CTOWHOCT W
BNOCNeACTBME C& OLUEHABAT MO aMOpPTUM3Mpyema CTOMHOCT, HamasneHa ¢ NNAWAHEeTo no
ypemgaHe Ha 324 b/KEHWETO.

MonyueHun saemm

fpy MbPBOHAYANHOTO NPU3HABaHEe 3aeMUTe Ce OTYMTAT MO CrpaBeaAuBa CTOMHOCT, Cred
npucnagaHde Ha HanpaseHuTe pasxogu no npugobuBaHeTo Ha 3aema. [locneapauwloTo
OUEHABAHE Ha 3aema Ce M3BDBPLIBA O aMOpPTU3IMPYemMa CTOMHOCT. Cnej, NbpPBOHAYANHOTO
npu3HaBaHe npusAeueHUTE CPEACTBA Ce OLEHABAT NOC/EABALLO NO aMOPTUIMPYeMa CTOMHOCT
N0 MeToAa Ha edeKTUBHaTa NnxBa. AMOPTH3MPYEMaTa CTOWHOCT Ce NMOMY4aBa KaTo ce B3emaT
MPeABUA BCUMYKW BUAOBE TaKCK, KOMWUCMOHHM W ADYIM PasXofM, BKA. LMCKOHT ¥ MPEMMUA.
NeyanGata waun sary6ata ce npeacrasat B OTYeTa 3a AOXOAMTE KaTo $MHaHCOB npuxosa nau
pasxoj npes nepuoda Ha amopTM3auMA, KakTO M KOraTo 3afb/DKEHMATa ce oTnuMwat uiau
obesyeHAr.
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