bankaukap 3APA AL

MexxamHeH KoHconmuaupaH GUHaHCOB oTYeT
30 woHu 2023 roamHa




O6wa undopmauus

~bankankap 3APA” A/l e snucano B TobProBcKMA perncTbp Apu AreHuUMATa no
BAucsanuata ¢ EMK  814191256. NMupsoHavanHuo ,bankaHkap 3APA” e yupeseHo no
Pasnopexkpane Ne 125/25.11.1993 r. Wa MWHWCTEPCKMUA CbBET M @ BMMCAHO B ThPrOBCKUA
perncTop ¢ Pewenue oT 25.01.1994 r. no ¢.4. Ne 171/1994 r. na BTOC KaTo efHOMUYHO
APY>KECTBO € OTPaHUYeHa OTTOBOPHOCT C HaumeHoBaHue “bankaHrkap 3APA” EOQ/.

C Pewenuwe ot 26.06.1996 r. no ¢.4. Ne 1029/1996 r. Ha BTOC e BnucaHo
npeobpasyBaHeTo Ha “Bankankap 3APA” EOO[, & aKuMOHEpHO APYMKECTBO C HaumeHoBaHue
“bankankap 3APA”AA.

OcHOBHUAT npeameT Ha gedHocT Ha “Bankankap 3APA” Al e npousBOACTBO, CEPBM3,
PEMOHT U THProBUA € [AMKAHTH, APYIM KOMIIOHEHTY 33 Kapu U NOAEMHO-TPaHCMOPTHa TEXHMKA,

CTOKHW M yCNyrit 33 HaceneHueTo.

He ca u3pbpuiBaHyu Opyrn nNpoMeHW B8 HauMeHOBaHMETO Ha JpPYyKecTeoTo, OCBeH B
3aAb/uTeNnHara nobaska.
APYKeCTBOTO e yupefeHo 33 HEOTPaHUYEH Neproj, OT Bpeme.

EViK: 814191256

Adoep:kaea: Bovarapua

Cepanuue: 5200 rp. Maenukenu, yn. Towo Kvtes 1
Aapec Ha ynpasneHue:; 5200 rp. NaBaukenn, ya. Towo Kbres 1
TenedoH: 061052501

daxc: 0610 52603

EnexkTpoHHa rowa: info@balkancarzarya.com

MHTepHerT: www.balkancarzarya.com

Ot Havanoto Ha 2023 r. o0 momeHTa:
¢ HE e OCbLLEeCTBABAHO Npeohpa3sysaHe;
® HE € OCBhLLECTBABAHA KOHCOMMAALIMA Ha APYIKECTBOTO;
¢ He e OCbleCTBABaHO MPEeXBbPASHE WAM 3aN0f Ha THPrOBCKOTO npegnpuatve Ha
ADYIKECTBOTO;
e  HAMA npugobuBaHe WM pasnopexaaHe € aKTUBM Ha 3HAYUTENHA CTOMHOCT WM3BbH
obuuaiiHarta 4eiHOCT Ha APYKeCTBOTO;



Balkancar ZARYA PLC Q2 2023

CyeroBogHa NOAKUTUKA

Apy}KecTBOTO M3roTBs GUHAHCOBM OTYETH HA OCHOBATA Ha WCTOPMYECKATA LiEHa, KaTo e
Bb3MOXKHO NPUNAraHeTo Ha CHETOBOLAHM OLEHKM U AIOTYCKAHWUA, M3BbPLIBAHM NPY OTYUMTAHE Ha
TeKYlM cuBUTHMA 1 AencTeuA. PLbKOBOACTBOTO Ha APYKECTBOTO Cnensa 0a HanpaBu Hal-
pobpute NpUBAUINTENHN OUEHKM, HAUMCNEHUA W PasyMHM NPEeanoNEHNA, KOWTO OKa3BaT
BNMAHWE BBLPXY OTHETHUTE CTOMHOCTM Ha aKTMBWTE M NAacUBUTE, ONOBECTABAHE HA YCIAOBHM
B3EMaHWUA 1 384b/KEHWA KbM fJaTaTa Ha OTYETa, M PECNeKTUBHO Ha OTYETHWUTE CTONHOCTHM
pasMepu Ha NpuxoAuTe U PasxoguTe 3a CLOTBETHATA roAMHA. MU3BbplueHUTe NpeanonoXKeHUs,
Ha4YUCNEHMA 1 OLEHKW Ca OCHOBAaHW Ha MHQOPMauMATa, KOSTO € HanAMyHa KbM AaTaTa Ha
GMHEHCOBKS OTHET, NOPAAM KOETO BbaelyuTe GaKTUUECcKu pe3ynTaTi Morart ga obaaT pasaMUHim

OT TaX.

Ot4eTHa Banyra

®YHKUWOHAIHATA M ONepaTMBHA BafyTa Npu U3rOTBAHETO Ha (GMHAHCOBUTE OTYETM e
Gbnrapckua nes. MNapudyHuTe CPeACTBa, BIEMAHWMATA M 33bMKEHWATA Ce OTYMTAT B /ICBOBA
PaBHOCTOMHOCT Ha Basa Ba/NyTHMA KyPC KbM gaTaTa Ha onepaumsaTa. Ha meceyHa 6asa ce npasu
NPEOUEHKA Ha BANYTHUTE NO3KMLMK KATo Ce M3N0/3Ba oduuManHma obmeHeH Kypc Ha BHE kom
nocneAHua paboTeH AeH Ha mecelg, 3a KOMTO ce Npasu npeoueHKata. OTYETEHUTE BanyTHM
KYPCOBUW Pa3NIMKK Ce OTUMTAT KAaTO TEKYLUM GUHAHCOBU NPUXOAM UK PA3XOAM U Ce NPeACcTaBAT B
OTYETA 33 NPUXOAM U pasxoau.

fipuxosu 1 pazxoam

HApyXecTBOTO NpusHasa npuxofuTe Ha 6asa NPUHLMIA HA HAUUCAIABAHE U N0 CTENeHTa,
A0 KOATO MKOHOMMWYECKWUTE WM3TOAM C€a fpuaobuTu OT APYKECTBOTO M OTYUTAHE Ha
Bb3MOXHOCTTa NPUXOAUTE A8 MOTaT HaAEKAHO A3 Ce u3mepsaT. Mpuxogute oT Npoaaxbu Ha
NPOAYKUMA M CTOKKM CE& NPW3HABAET, KOraTO BCMYKM CHLLIECTBEHW PUCKOBE M MON3U OT TAXHOTO
“3M0A3BaHE Ca NpexsbpieHu Ha Kynysava. MNpuxoaute, peanuzupadn oT npogakba Ha yoayrm
Ce OTYMTAaT, aKO MOXKE PeasiHo [a Ce YCTaHOBU 3aBbPLUIEHOCTTa Ha CAENKUTE, KAaKTO M ChOTBETHO
Aa Ce YCTAaHOBAT MpekuTe pasxogu no M3BbPLUBAHE Ha CAenKaTa W pasxoauTe no
NPUKANIOYBAHETO . PeanusmpaHuTe npuxogy OT /IMXBM Ce OTYMTaT Ha BpemeBa 6asa, KaTo ce
13101383 METoAZ Ha edEKTHBHATE AMXBa.

W3BbpLIeHnTe PasXoau Ce OTPas3ABaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe u Ha 6asza
NPUHUMTIMTE HE HAYUCAABAHE M CbNOCTABMMOCT. DUHAHCOBUTE NPUXOAM W Pas3xogu ce
OTpasABaT B OTHeTa 33 AOXOAUTE HETHO, KaTo Ce ChCTOAT OT PasXoAy 3a fIMXBM, KypCOBM
Pa3/IMKK OT BaAYTHM ONepaumn U 6aHKOBU TaKCH MO NosyyeHW 63HKOBM 33eMM.
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Cxemu Ha GUHIHCOBM OTUETU

PLKOBOACTBOTO Ha APYXecTBOTO onpefens GopmaTta U ChAbPKAHKETO Ha oTgenHuTe
KOMMOHEHTU Ha (GUHAHCOBMA OTYET — BanaHC, OT4eT 3a BCEOOXBATHWUS Ao0xon, OT4eT 3a
USMEHEHUATE B CODCTBEHMA KaNMuTan, oOT4eTa 33  napuyHuTe AOTOUM, KakTo M
NOCNeA0BaTENIHOCTTA Ha NPeACTaBAHE Ha CTaTUMTE MO CTeNeH Ha cbllecTseHocT. Te ce npunarat
MOCNeA0BATENHO OT €4WH OTHETEH Mepuos B APYr, OCBEH aKO Ce Hanara npPomMsHa oT
HOPMaTUBEH aKT UAK MO NPELEHKA Ha APYKECTBOTO.

UsgapeHuTe 0OGUKHOBEHU aKLUMM CbCTaBAABAT YacT OT OCHOBHUA aKUMOHepeH KanuTan.
AvBrAEHTUTE NO U3aAEHM OBMKHOBEHM aKUMM Ce OTYMTAaT B HaAMaNeHMe Ha KanuTana rnpes
nepuosd. Jpyxecrsoto He OT4YMTa HEBHEeCeH KanuTal.

ApPy:KecTBOTO e  Cb3[an0  3aKOHOBM  PE3epBM  CNOped  U3WCKBAHMATA  Ha
33aKOHOAATRACTBOTO. PasmMepdT Ha 33KOHOBUTE PE3EPBM MU3MCKBA TOW A3 CbOTBETCTBA Hali-
mManko Ha 10% oT aKuMOHepHMs KanwuTan Ha Apy}XecTBOTO. [P HeCbOTBETCTBME 3aKOHOBUTE
pesepeu TpabBa ga GvhaT 4ONbLABAHW A0 AOCTMIAHETO Ha M3UCKBAHETO 33 MUHUMAENHUA UM
pasmep. Te3u pesepBu He nognexar Ha pasnpegenenue. [pyrute pe3epBu M
HepasnpegeneHaTa neyanbda noanexar Ha pasnpeseneHue.

UHBECTHLLUM B AbLIEDHM NPeANPUATHSA

AviiepHn ca Tesn ApyKecTBa, KOMTO Ce HaMMpaT MO KOHTPOAa Ha NPeanpUATMETO-
MaliKa. KOHTPOABLT BbPXY TAX Ce M3Pa3ABa BbE BH3MOXHOCTTA a Ce PbKOBOAM GMHAHCOBATa U
ONepaTy#BHaTa MNOAMTUKA HA ObLIEPHOTO NPefnpUATHE, Taka uYe Aa Ce M3BAWYaT M3rogu B
Pe3ynTaT or feiHoCTTa My. B CaMOCTOATENHUTE GMHAHCOBM OTYETM Ha [lpYXKECTBOTO,
MHBECTULMKTE B AbLIEPHU NPEANPUATUA, Ca BKAKOYEHW 1o ceBecTolinocT. Tpy U3non3eaHe Ha
TO3M METO/ B OTYETa 33 [OXOAMTE CE NPU3HABa OXOL OT UHBECTUUMATA CaMO LAOKOMKOTO
MHBECTUTOPDT NOAY4aBa AN OT pasnpefeneHueTo Ha akymysnupaHaTa HeTHa hevanba oT
MPEANPUATUETO, B KOBTO € MHBECTUPa. JOXOABT, MONYYEH OT UHBECTULUMATA Haf, pazmepa Ha
npucnajawiara My ce 4Yact oT nevanbaTa, ce OTYMTa KaTo HaMafieHMe Ha CTOMHOCTTa Ha
UHBECTULMATA.

»bankankap 3APA” Al - MasnukeHu nputexasa 51% ot kanutana Ha ,bankaxkap PYEH”
Afl ~ AceHosrpag. lpeaMETHT Ha AEMHHOCT Ha AbLUEPHOTO APYXKECTBO @ NPOWU3BOACTBO, PEMOHT,
CepPBU3 U TbPrOBUSA C KOMMOHEHTY 3a Kapu U 4pyra NOAEeMHO-TPaHCHOPTHE TEXHUKA.

~bankankap 3APA” All nputexasa 99,98% oT KanuTtana Ha ,3APA Uusect” Al
Ipy>KecTBOTO e ¢ npegmer Ha AeliHoCT:

npugobusaHe, ynpasieHUe 1 OTYYN/3BAHE Ha KANWTANOBU YYaCTUA B APYrM TbProBCKM
APYHECTRa;

ynpae/ieHue Ha TbProBCKK APYXKECTBa;
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KOHCYNTaUMKU BbB BPb3Ka C NpuA0ODMBAHETO, YNPaBAeHMETO M OTYYKIABAHETO Ha
KanuTanosu y4acTWA B TbPrOBCKU APYKECTEA;

KOHCYNTaLMK BbB BPB3Ka C YNPaBAEHMETO Ha ThPrOBCKM ApYIKECTBa;

M3BBLPWEBAHE HA aHaNM3 Ha GUHAHCOBOTO, MKOHOMMYECKOTO M NPaBHOTO CbCTOAHUE Ha
TbPrOBCKY APYXKECTBA, OUEHABAHE HA ThbPTOBCKM APYXKECTBE U KanuTaN0BK yHacTUA B ThPrOBCKM
APYHecTsa;

npuaobusare, ynpasneHue W OTUYKAABaHe HAa BCAKAKbB BUA, (PUHAHCOBM W Apyru
AKTWUBM, AIUZUHT, CYONUIUHT.

HJoxonm Ha a KA

OcHoBHMTE AOXOAM Ha aKLUMA Ce MOAydYaBaT KaTo ce pasfdenu HeTHata nevanba mau
saryba 3a nepuoga, noanexaila Ha pasnpeseneHue MeXAy aKUMOHEpWTE, NPUTEKATEeNn Ha
OBMKHOBEHM aKLMM, HA CPEGHO NPETEreHUA BPOM Ha NPUTEXKABAHWUTE OBMKHOBEHM axuMm 3a
nepuoga.

CpegHo-npeterfneHnar 6poi akuuu npeacTasnasa 6poa Ha AbpKaHWTe OBWMKHOBEHM
AKUWU B HaYaN0TO Ha NeproAa, Kepurupax c 6pos Ha 06PaTHO M3KyNEeHUTe 0BUKHOBEHY aKL MK
¥ Ha HOBOEMMTUPAHUTE TaKuUBa Npe3 Nepuoaa, YMHOMKEH MO CpegHo Bpemesua gaxtop. Tozm
$aKrop u3pasasa 6poA Ha JHUTE, NPE3 KOUTO KOHKPETHUTE aKLMK Ca BUAKM ObpKaHy, cnpamo
obwwma 6poit Ha gHUTe Npes nepuopa.

floxoay Ha aKuusA ¢ HamaneHa CTOMHOCT He Ce M3YMCAABAT, Tbi KaTO HAMA U3JafeHu
NOTeHUMANHK AKUMM C HAMAIEHA CTOMHOCT.

ApyXecTeoTo e  cb34ano  3aKOHOBM  pPE3epBKM  Cropej, U3MCKBaHWMATa  Ha
338KOHOAATENCTBOTO. PazmepsbT Ha 3aKOHOBUTE PE3EPBM W3MCKBA TOW fa CbOTBETCTBA Hali-
Manko Ha 10% OT aKUMOHEPHUA KanuTan Ha APYMECTBOTO. [IPpY HeChOTBETCTBUE 3aKOHOBUTE
pesepsn Tpabsa fa Obaat AOMLABAHM A0 JOCTMIAHETO HA M3UCKBAHETO 33 MUHUMANHUA UM
pasmep. Tesn pesepeu He nognexar Ha pasnpegeneHve. Jlpyrute pesepsu M
HepasnpegeneHaTa nedanba nognexar Ha pasnpeaenexHue.

[MeHCHOHHM M ABVIM 3aAb/MEHKS

TpyAOBUTE W OCUIYPUTENIHU OTHOWEHMWA ¢ PABOTHULUTE K CYKUTENUTE B APYIKECTBOTO
ce OCHOBABaT Ha pasnopeabute Ha Kogekca Ha Tpyaa, Ha pasnopeabute Ha JeicTsalioTo
OCUTYPUTENTHO 3aKoHOogatencTso. Pabotopatensa € AnbKeHW fa M3BLPIUBZ 3a[b/IHKUTENHO
OcuUrypaBaHe Ha HaeTusa NepcoHan 3a NeHCMOoHHO, 3A4PaBHO U cpewyy BespaboTtuua ocurypasaHre.
Pasmepute Ha OCUFYPUTENHNTE BHOCKM Ce YTBbPIKAARAT CbC 3aKoHa 3a BioaKera 3a 400, Kato
CbOTHOLIEHUETO Ha OCUIYPUTEIHATA TEXECT MEMIY OCUIYPUTEN U OCUIYPABALLO Ce Aule ce
NPOMEHSA U Ce ONpeaenn 0T OCUFYPUTENHUA KOLAEKC,
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Kbm  OpYyXecTBOTO HAMa Cb3gafeH M QYHKUMOHWPAW, uwacTeH g06poBoneH
ocuryputeneH GoHa. OCUrypuTenHUTe U NEHCUOHHKU NNaHoBe, YTBbPAEHWU OT APYMKECTBOTO U
npunaraHi OT Hero B Ka4YeCTBOTO My Ha pabotopaten, ce 6Gasupar Ha 6ObaArapckoro
33KOHOAATENCTBO 1 €2 NNNAHOBE C TRBPA0 ONpefesieH BHOCKU.

CornacHo pasnopeabute Ha Koaekca Ha TPyga, paboToAaTenaT “ma sagbfxKeHwe aa
W3METU Ha PaBOTHMK MAKM CIYKUTEN NPK NPEKPATABAHE Ha TPYAOBMA AOFOBOP NPU HECNaseHo
npefuseecTne —3a Nepuoaa Ha HeCMaseHoTo NPeausBecTUe; - NpU NeHCUOHUpaHe — 4o 6
BpyTHM meceunu paboTHy 3annaty, CNopes TPYAOBUA CTAX B APYKECTBOTO; - 32 HEM3NON3BaH
nnated roguuied otnyck — ofesweTeHne 33 CbOTBETHUTE FOAMHKM 33 BPEMETO, 33 KOEeTO ce
NpuUsHaBa 3a TRYALOB CTax.

Cnep usnnawade Ha nocovexnTte obeseTenns 3a paboToaaTens He NPOUITUYAET APy
3a4b/KEeHUA Kbm paboTHULKUTE U cryKuTenuTe,

KpaTkocpounute aoxoam Ha nepcoHana nog Gpopmata Ha Bb3HArPaXKAeHUs, COLMANHM
AonAauanma 1 NpuAobUBKK, Ce NpM3HaBaT KaTo Pasxos B OTYETa 3@ AOXOAMUTE B Nepuoaa, B
KOWTO € MONOXEH TPyAa 3a TAX WAM Ca M3MbAHEHM W3MCKBAHMATA 33 TAXHOTO MOAYYaBaHe, U
Kato TeKylo 3afb/UKeHMe B PasMep Ha HeJMCKOHTUpaHata um cyma. dbmkumute oT
APYXKECTBOTO BHOCKM MO COLMANHO U 340aBHO OCUTYpABAHE Ce NPY3HABAT KaTo TeKYL, pasxol, u
HaymMcneHue B HEAUCKOHTHPAH pasmep, 3ae4HO M B Nepuoda Ha HauMCAEeHWe Ha CbOTBeTHMUTE
H0X0[M, C KOITO Te Ca CBbP3aHU.

Lpy»KecTBoTo NpaBu OUEHKE KbM HaTaTa Ha rogMuHUA GUHAHCOB OTYET HA OYaKBaHMUTE
pasxoAu No HaTpynsawmre ce KOMNEeHCMPYeMM OTINYCKM, KOATO Ce O4aksa Aa Obae usnnateHa
KaTO pesynTaTt OT HEM3NOA3BAHOTO MNPaBOo Ha NAaTeH rogMileH OTNYCK. B oueHKaTa ce BKAOYBA
npubnusauTenHata npeueHka 3a CamuTe Bb3HArPAMACHWA W Pa3XOAUTE MO 3aLb/IKATENHO
COLMAHO 1 34P3aBHO OCUTYPABAHE, KOMTO PaboToaTeNnn Ab/XKU BbPXY TE3M CYyMU,

CernacHo Kogekca Ha TpyJa APYXECTBOTO € 3a4b/DKeHO Aa M3nnalla Ha Auua oT
NepcoHand npy HacTbNBaHE Ha NEHCUOHHA Bb3pact obesuieTeHue, KOETO B 3aBUCUMOCT OT
TPYAOBUA CTAX B NPeAnpUATUETO MOXKE fa Bapupa A0 6 BpyTHM meceunn paBoTHM 3annaty
KbM [aTaTa Ha NpeKparseane Ha TPYA0BOTO NPaBoOTHOWEHWE.

AxTusn

AbaroTpaliiu marepuansu aKTUBM

AbAroTpaiHute matepuanHu akTMBM CEé OLEHABAT MTbPBOHAYaNHO no ceBecToiHOCT.
Kbm cebecToitHOCTTa ce NpubaBaT 1 BCUUKW U3BBPLIEHN PasXo4u Mo NpuaoBUBaHe Ha akTMBa —
BCUYKM NNATEHU MWUTA, HENPUIHATY AAHBUM, KAKTO M BCUUKM NMPEKM Pasxoam No MpusexaaHe
Ha akTvBa B paboTHO cbcrosHue. BCUUKM NocAefBaly pasxosam, U3BLPWEHM N0 ChbOTBETHUA
3KTUB Ce BK/IKOYBAT KbM HEroparta amopTUIMPyema CTOMHOCT, AKO HanpaBeHuTe pasxogu
AOBEAAT A0 FMOBUIIEHME Ha WKOHOMMWYECKMTE fO0N3M OT M3NOA3BaHE Ha axKTuBa Hajg,
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MbPBOHAYANHO NPU3HATUTE. BCUYKKM ApYyrU pasxogy Ce OTHACAT KaTO Texyliu pasxoau 3a
nepuosa.

AbnroTpaiiHute matepuasHu aKTMBKM ce aMOPTU3UPAT Ha BasaTa Ha AUHENHUA METOoZ,
KATO OLLEH@MUAT NOSIE3EH KMBOT HA PasNIUUHUTE FPYTIW aKTUBY € CIeHUAT:

SMA Hopma Cpok
Crpaam 3.33%-4%  25-30 roguHu
MawmHu 1 obopyasaHe 10%-30% 3.3-10 roguvHu
TpaHcnopTHK cpescTsa,bes

aBTOMOOUAN 10% 10 roamHu
AsTomobuiu 25% 4 rogvHu
CTONaHCKM MHBEHTAP 15% 6.7 ropnHun
KomnwoTtpu 50% 2 rosimHu
Dpyru 10% 10 roauHu

Npuaoburute AbArOTPaiiHKM MaTEPUANHM AKTUBM NO YCAOBUATE Ha GUHAHCOSB NM3MHE Ce
aMopTM3IKPaT HAa OCHOBATA Ha CPAaBHeHUEeTO Ha NpUAoGUTHA aKTHB C Apyru NOoBHU, OCBEH aKo
CPOKa Ha NM3UHTOBUA LOTOBOP € NO-KPaTbhK OT NONE3HUs CPOK Ha M3M0A3BaHE Ha aKTHUBA.

OrnipegeneduaT muHuManeH CTOMHOCTEM Mpar Ha CbLWECTBEHOCT Ha MaTepuanHuTe
ObNroTpaiky akTueu e 700 nesa.

HemaTtepuanyu SbAroTDaWHK aKTUBMK

B rpynata Ha HemaTepuansute AbAroTpaliHK akTMBYM NOMagAaT NporpamHUTe NPOAYKTH,
npaeaTa BbpXy COOCTBEHOCT, NPOAYKTM OT HayyHa W pasBoiiHa AdeiinocT. HemaTepuansure
aKTUBK Ce MpusHaBsaT MbPBOHAYAAHO NO cebecToiHOCT, 33e4H0 € BCUYKM APEKW Pasxogm no
NPUAOOMBAHETO Ha aKTMBA KaTO BHOCHW MMTa, HEBL3CTAHOBUMM AAHDbUM # PAa3XOAUTE MO
BbBEMAaHe Ha aKTMBa B PaboTHO CbeToAHMe. M0CNeABaALO U3BbPILEHMTE Pa3X04M, CBbP3atn
CbC CbOTBETHMA aKTMB Ce BK/MIOYBAT KbMm cebecToMHOCTTZ My, aK0 MOoraT ga gosegart Ao
YBEMUYEHUE Ha MKOHOMUUYECKUTE M3roaM OT M3NO0A3BaHeTo My. Bocuuku gpyrv nochepsam
PA3XOLM NO eKNN0ATaUMATE HA aKTUBA C& OTHACAT KbM TEKYLLUTE Pasxoam 3a nepuoaa.

AMOPTU3MPAHETO Ha HEMAaTepUanHUTE aKkTUBM Ce WU3BbLPLIBR NPW MU3MNOA3BaHe Ha
AMHENHUA MmeToa,

B Gananca Ha [lpy)ecTBOTO HEMAaTepPUanHuTe AbAFOTPAMHU aKTUBK ce NpeacrasBar no
LeHa Ha npugobusadHe wamaneHa C HaTpynaHaTa amopTM3auMA M 3arybute oT obesueHKa.
CTOAHOCTTa Ha aKkTMBUTE NOAMENKM Ha 0BE3LeHKa, KOFaTO Ce YCTAHOBM, Ye €a Hanmue
obcTosTencTBa, BOALIM 10 HAMAIEHUE HA HETHATa Peanusupyema CTOMHOCT Mo 6anaHcosarTa.
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Marepuanuum 3anacu

Kbm rpynata Ha matepuanuuTe 3anacy ce 0THaCcAT MaTepuanuTe, NPOAYKLMATE, CTOKM 1
HE3aBDbPLLIEHOTO NPOU3BOACTBO. MaTepuasiHuTe 3anacu Ce OLEHABAT M0 METOAa Ha CPeaHo-
ApeTerfieHaTa cTOMHOCT. Npu onpegensatde Ha ceGeCcTOMHOCTTa UM Ce BR2emaT nog BHUMaHue
pasxogute no NprAOBUBAHETO M BCUUKKM APYFM NPeKu pasxoaud no npepaborka, obpaboTka,
MPOM3BOACTBO M PA3XOANTE NO AOCTaBKa. U3BbplIeHUTe GKHAHCOBY Pa3xoau no npuaobueaHe
HE C& OTHACAT KbM CeBeCcTOMHOCTTa Ha CbOTBETHUA MaTepuaseH 3anac.

HesasbplieHOTO MPOM3BOACTBO Ce OUEHABA Ha Gasa W3BBLPLICHUTE NPEKU Pasxoau 3a
MaTep1anu 1 TpyA v npucnagalyara ce Yact oT NPOU3BOACTBEHUTE HeNpeKy pasxoau. B Kpas Ha
OTYETHWAT Nepuoj nnaHoBara cebecToMHOCT Ce NPUBEKAA B CbOTBETCTBME C (GaKTUUECKUTe
M3BBPLUEHN pPasxoau.

B bananca martepuanHuTe 3anacu ce 3aBeXJaT M0 MO-HUCKaTa OT AseTe CToMHOCTU:
cebecroiHoCTTa ¥ HeTHaTa peanusupyema CTolHOCT.

Toproecku ¥ ApYru B3emadus

B3aemarusTa ce OTYUTAT U NPEACTABAT N0 CTONHOCTTA Ha U3AaneHaTa dpakTypa. OueHkata
3a 3arybu or Hecbbupaemu BsemaHus Ce NPaBM aKo MMa WHAMKALMM 3@ HECUTYPHOCT Mo
OTHOWIeHMe Ha cbbupaemocTTa Ha B3emanuATa. HecvbupaemwuTe B3emaHWa ce M3NMCEaT,
KOTaTo TOBa OBCTOATENCTBO Ce YCTaHOBMK.

OUHIHCOBM aKTUENK

PUHEHCOBUTE aKTMBM BKMOYBAT NapUUHM CPEACTBA W APYIM KaTeropuu GuHaHcoBu
AKTUBU C USK/IQUEHWE HA Xe[XMUPALLMTE PUHAHCOBM MHCTPYMEHTU. OTHACAHETO MM KbM e4Ha
WAW Apyra rpyra QUMHAHCOBM UHCTPYMEHTM C€ M3BLPLIBA YPe3 ONpefensHe Ha UenTa Ha
TAXHOTO npugobueae. B Kpas Ha BCEKW OTYETEH REpMOf Ce NPaBU NPEoLeHKa Ha
MPUHAANEKHOCTTa H3 CbOTBETHMA GKTUB KbM CbOTBETHATA FPYNa GUHAHCOBM UHCTPYMEHTH.

MbpBOHAYANHOTO NpU3HABaHe Ha QUHAHCOBMA aKTMB Ce M3BDBPIBA NO LeHa Ha
NpuAobuMBaHe, HETYPaHa CbC CHOTBETHUTE Pa3XoAM 3a NPKUA0BMBAHETO M. B Kpas Ha nepuoaa
Ce Npasu TeCTBaHe Ha PUHAHCOBUA AKTHB 33 Ha/IUUYMe Ha oBesueHKa. OTNCBaHETO Ha SaAeHNA
$MHAHCOB aKTWB Ce M3BBLPLIBA, KOTrAaTo APYKECTEOTO WM3ryBM KOHTPON BbPXYy MpUTEXaBaHUTe
GUHIHCOBYM UHCTPYMEHTM B CNEACTBUE Ha NPEXBBLPASHE HA NPaBaTa no TAX.

WMHBecTULMM, AbpXaHu o nagex ¢ GUKCUPAHM MM OonpeaensieMd NAALLEHMA Ha
onpegeneda Obaelia flaTta, ce OUEHABAT MO aMOPTM3MPaHa CTOMHOCT 4Ypes MeToga Ha
epekTvBHATA AUxBa. Mpu HanuumMe Ha obesueHKa, GUHAHCOBUAT MHCTPYMEHT CE OLEHABa Mo
HeTHA HAaCTOALLA CTOMHOCT Ha U3UUCIEHUTE NaPUUHI NOTOLM.
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®UHEHCOBUTE BKTUBHK, OTUMTAHM MO CMPABEAIUBA CTOMHOCT KaTo neuanba unu 3aryba, ca
TE341 aKTUBU, KOUTO Ca NpuZodUTYK C Len nonyyasade Ha nevanba, BCheacTeme KPaTKOCPpOYHUTE
konebaHna 8 neHara. NbpBoHa4anHoToO OLeHABaHE Ha buHaHCOBUTE aKTUBK Ce M3BBPILIBA NO
ceDecTOMHOCT, KOATO e cnpaseannBaTa CTOMHOCT Ha NAaTeHOTOo HacpelHo sbamesgeaHe. Cnen
MbPBOHAYANHOTO OUEHABAHE, QUHAHCOBUTE MHCTPYMEHTM OT TasM KaTeropua ce oueHsBar
nocneagallo no cOpaseanvBa LeHa, 3 KO HAMAa Bb3MOMHOCT A3 Ce OCUIYPAT TaKMBa
KOTMPOBKKW, Ce NpaBu OLEHKA HAa QUHAHCOBMA aKTUB MO amOPTUIUPaHaTa CTOMHOCT KaTo ce
U3MoN3Ba METOAA Ha ePeKTUBHMA NUXBEH NPOLEHT.

PuHaHCOBUTE aKkTviBK, 06ABEHM 3a npogakba, ca OHe3W PUHAHCOBM AKTUBM, KOUTO He ca
NPEJOCTABEHN KPEAUTH, HE Ca AbPKaHWU 40 Majex, He ca OTYMTAHW KaTo neyanbu uam sarybu.
Te ce otuwtat npu npugobusaneto no cebecroiiHocT, HeTMpaHa ¢ pasxodure no
npuaobueaHeTo, a NOCNEABALLO Ce OLEHABaT NO HACTOALLA CTOMHOCT, @ KO HAMAT KOTUPOBKYU
33 CbOTBETHWSA 3KTUB, Ce OUEHABAT NO aMOPTMIMPaHa CTOMHOCT, KaTo Ce U3MNon3sa meToaa Ha
edeKTMBHAaTa NUXBa.

HacTbnunute npomewn s cnpasednvsarta CTORHOCT Ha CbOTBETHUA GUHAHCOB aKTUB ce
0Tpa3fABaT cobcTBeHUA KanuTan, HETHO OT fawbuu. MNpu npogaxba Ha GUHAHCOBUA aKTUB
peanusupaHata neyanba wam saryba ce oTpasaea B oTueTa 3a 4OXOAMTE.

lMNpepnoctagernte 3aemu M Bb3HMKHANUTE B3eMaHWsA ca NpPefoOCTaBeHUTe NapyuuHiK
CPeAcCTBa, CTOKW WK yCyri. Te ca Cbujo GUHAHCOB aKTUBR, Cb3AafeH OT NPeAnpUATUETO, KOUTO
He e ZepuBaTuBeH GMHAHCOB MHCTPYMEHT U He Ce TbpryBa Ha perynupas nasap. Nocneggailo
Te3W aKTMBM Ce OLEHABAT N0 amopTusMpyema CTOMHOCT, KaTo Ce v3nonssa meroda Ha
edexTueHaTa MMxBa. Npu HanumMe Ha Pasxoam 3a 0BE3LEHKa, CTOMHOCTTa Ha ChOTBETHUSA AKTUB
ce Hamannasa ¢ obesleHKaTa , KaTo HAMANEHUETO ce 0TPa3ABa B OT4YETa 38 aoxoaure.

Toprosckute B3emanua ce obesueHasaT, KoraTo ca Hanuue obctosatencrea, uve
APYXecTBOTO HAMA Aa cbbepe cymute no Tesu Blemanma. OBGe3lEHKaTa Ha B3EMaHMATa ce
M3BDbPLIBA YPE3 ONpelefiaHe Ha pasfuKkaTa mexay bDanarcosata CTOMHOCT Ha B38MaHeTo M
HeTHaTa HacTOAWA CTOMHOCT Ha ObeiuTe NAPUYHU NOTOLM.

fTapyu 1 NapuiHY eKBMBANEHTH

Kato napu 1 napuuHu eKBUBANeHTU B APYKECTBOTO CE OTYMTAT HalMuHuTE B Bpoit
napuiHu cpeacTtea no HaHKOBMTE CMETKM, AENO3WTH, KPaTKOCPOUHM W BUCOKOMUKBUAHM
MHBECTMLMK, KOMTO DbP30 1 NecHo MoraT Aa ce TpaHchopMupar B AMKBUAHU CPEeACTBa v ca
HWUCKOPUCKOBW MO OTHOLWEHWE NPOMAHATa B LIEHATa MM B KPATKOCPOUEH MAaH.

HdaHbuy BLPXY Boxosa

HaHbBYHUTE 33AB/IKEHMA WM B3EMaHWA Ca TE3M KPATKOCPOYHM aKTUBY MAW MNACHBM,
OTHACALLM CE 33 TEKYLIMA NeprUoa, U HENNMATEHU KbM AaTaTa Ha U3roTBAHE Ha BanaHca. TAXHOTO
M34MCNABAHE Ce M3BBPLIBA KAaTO Ce M3M0N3BaT JaHbYHATa CTAaBKa 3a NepuoAa M JaHbyHWTe
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NpaBuia KbM OTHETHUA NEPUOS, 33 KOMTO Ce OTHACAT. BCAKa NPOMAHA B Pasmepa Ha JaHbuHUTe
B3@MAHMA 1 3a[b/XKeHNA BbPXY L0X0/1a Ce NPU3HABA KaTO ENEMEHT Ha OT4ETa 33 A0X0AuTe.

OTcpoteHnTe AaHbUM Ce M3UMCNABAT MO MACKBHMUA METOA 33 BCUYKM BPEMEHHM PA3NUKM
- cpaBHeHue mexgy 6anaHcoBaTa cyma Ha aKTUBWTE 1 NacUBUTE M TAXHATA CbOTBETHA JaHbyHa
OCHOBa. He ce MpW3HaBar OTCPOYEHMN JaHDBLM MO PEnyTaLms, BPEMEHHW Pa3fiuKM, CBbP3aHu C
aKLMKU B AbILEPHU NPeAnpUATUS, aKo 0BPaTHOTO NPOABAEHME HA TE3W aKUMM Moxe Aa Hbae
KOHTPONMPaHO OT NPeAnpPUATHETO M He ce o4aksa B 61M3Ko Gbhewe npeAnpuATUETO fAa v
npoaage.

[lacus No OTCPOHEeHM BpemMeHHM PAsAUKKU Ce NPU3HABA B NbJIeH pasmep. AKTUBUTE NO
OTCPOYEHM BPEMEHHW PA3UKM Ce OUEHABAT CamO [0 CTENeHTa, B KOATO CbliecTByBa
BEPOATHOCT APYKECTBOTO Aa 6bAar ycBoenu upes Gbaewm AabiHM neuanbu. Korato ce
onpefena pasmepa Ha aKTUBMTE U NACMBWUTE MO OTCPOYEHM [AHBLUM Ce npunara AaHbuHaTa
CTaBKa, KOATO Ce 04aKea fa bvae akTyanHa nNpes nepuoaa Ha TAXHaTa peaansaums.

Obe3ueHKa Ha aKTUBUTE Ha OSPYXEeCcTBOTO

ObesueHKaTta Ha aKTMBUTE Ha APYKECTBOTO Ce M3BBPLUBA KbM AaTaTa Ma M3roTBAHE Ha
OT4yeTa C uen fa ce yCTaHOBM Aany CTOMHOCTTA Ha JafeH aKkTUB He € NPeTbpnana KOpeKuuA.
MHAVBKAYaNnHUTE aKTUBKM Ce NPEernexaar 3a Hanauuue Ha 06e3LEHKa BeAHDN TOAMWHO KbM
farara Ha usrotesHe Ha HanaHca. Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA € NO-HUCKE OT
HeroeaTa GanaHcosa cToliHoCT, BanaHcoBata Cyma Ha aKkTuBa cneasa fa 6Gbhe Hamaneda fo
Pasmepa Ha Bb3CTaHOBUMaTa CTOMHOCT KaTo pas/iukaTta ce OTHacH Kbm 3aryBaTta, npuyHMHeHa ot
obesueHKa,

Bb3ctaHoBumaTa OanaHcoBa CTOWHOCT npeacTasnaBa NPEeBULIEHWETO Ha HeTHaTa
NpoAaXHa LeHa Ha JafieH aKkTWB Haj, CeralHaTa CTOWHOCT Ha NPOFHO3MpaHuTe Gbhaelum
napu4H NOTOLLM,

OruvTaHe Ha NMIUHIOBUTE SOTOBOPHU

fNnzuHrosurte AOrOBOPY CE OTUUTAT CbINACHO M3UCKBaHuATa Ha MCC 17 — Jlususr.

MNpu ycnoeusaTa Ha QUHEHCOB AW3MHT Ce NPEXBbPAAT BCUYKM NpPaBa WM U3TOLM, KOUTO
MOraT Aa ce M3BAeKaT OT PYHKLUMOHWMPAHETO Ha CbOTBETHMs aKkTWB. B BanaHca axktusa ce
3aBeXAa NO NO-HWUCKaTa OT fBeTe CTOMHOCTM — CrpaBegIuearta CTOMHOCT HA HAeTUR aKTUB U
cymata Ha MUHUManHUTE IM3UHTOBYK nnawaxua. B Hananca ce oTpassnea BpyTo 3aabMKEHUETO
no GMHAHCOB NIM3UHI, HE3ABUCMMO AanM € NAATEHO aBaHCOBO YacT OT 3aJb/KEHVETe no
NN3MHIR, KaTo MNAWakHMATa No NU3KHra ce 0TpasABat eAHOBpeMeHHo B banaHca B HaManeHue
Ha 384 b/MKEHNETO NO GUHAHCOB IU3MHF,

Bcuukin HoBONPUAOOUTH aKTUBM NPU YCIOBUATA HA GUHAHCOB NU3KHE CE& aMOpPTM3UpaT
NPUH YCNOBUATA HE BMOPTU3ALMA H3 CbOTBETHUTE AbATOTPAMHK aKTUBN.
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JIn3uKHroBuTe NOrOBOPM, KOUTO He NPEAOCTaBAT NPEexBbpAAHE Ha npasaTa u nsroaure
MO NPEAOCTABEHWA 33 NON3BAHE KTUB, C& OTHACAT KbM ONEPaTUBHUTE NIM3UHIOBU AOrOBOPM.
Pasxoaure 3a nnawaHua no TAX Ce OTUMTAT KaTo TeKywm pasxoau. PasxoauTe, CBBLP3aHU ¢
AMSMHFOBUTE  [JOTOBOPM  ~ 3aCTPAxOBKW M APYTM nogo6HW  TekylWu MNalaHus  no
eKCr/i0aTalyMATa Ha aKTUBUTE Ce 0TPa3ABaT B OTUYETA 33 AOXOAUTE,

AKTUBUTE, KOMTO APYMECTBOTO OTAABA NPW YCAOBMATE Ha OMHAHCOB AM3UHI, Ce
OTpasssaT B HanaHca kaTo B3emade, PaBHO Ha HETHaTa UHBECTULMS B AM3MHIOBMSA 40rosop.
MonyyeHnTe NAaWaHWUA ce ONPedenaT KaTo fOCTOAHEH NPOLEHT HA Bb3BPbLLAEMOCT BbpXY
oCTarbyHarTa CTOMHOCT Ha UHBECTULMATA.

Macuewu

CobicTeed Kanutan

AKUMOHEDHUAT KanuTan Ha APYKECTBOTO OTPa3sfBa HOMWMHAaAHaTa CTOMHOCT Ha
eMUTUPAHUTE akuuu,

bankankap 3APA e aKUMOHEPHO APYIKECTBO M € 3aJb/BKEHO 0a peructpupa B
TbproBckWA perncTbp onpegeneH pasmep Ha akUMOHEpeH Kanutan, KOMTo 03 CAYXW KaTo
obesnedyeHne Ha B3EMaHUATA Ha KPEAMUTOPUTE KbM APYKECTBOTO. AKLMOHEpUTEe OTroBapAaT 3a
334Bb/IKEHNATA Ha 4PYXKECTBOTO A0 PasMepa Ha CBOETO aKUMOHEPHO y4acTWUe B KanuTana u
MoraT Aa NpeTeHaAupaT BpbilaHe Ha TOBa y4acTUE CaMO B MPOMU3BOLCTBO MO NMKBUAALMA WK
HECHCTOATENHOCT.

CbrnacHo usKckBauuATa Ha THPrOBCKMA 33aKOH M YCTaga, APYXKECTBOTO € ONHWHO A3
popmupa n dpoHz “PesepBeH”, KaTo USTOUHMLM Ha BOHAA MOTaT Aa BbaaT - Hait-ManKo 1/10 ot
nevanbara, KOATO ce OTAENA, AOKATO CPeAcTBaTa BbB $poHAa gocTurHaT 1/10 yact ot pasmepa
Ha KanuTana unn no-ronama Hact, onpegenexa ot 06woto cobpaHue; -cpeacTBaTa, NOAYYEHN
Haf HOMMUHANHATA CTOMHOCT Ha aKLMUTE NPY U3LABAHETO MM; - APYIY U3TOYHULM, onpeseneHu
ot Obuwoto cbbparue. Cpeacreara oT GOHAA MOTaT fia Ce M3NON3BaT Camo 3a AOKPWBAHE Ha
roavwHata 3aryba u sarybu ot muHanu rofuHu. Korato cpegcTsata BbB $OHAE AOCTUrHAT
onpejeneHuA B yCTasa MUHMMANeH pasmep, CPeACTBaTa Haf TasuM Ccyma moraTt ga b6bgar
W3MN0N3BAHM 38 YBEIMYABAHE Ha aKLMOHEPHMA KanuTan.

lpeoueHbYHMAT peseps ce obpa3yBa OT NONOKMTENHATA pasauKa mexgy GanadcosaTta
CTORHOCT Ha MMOTMTE, MALIMHUTE, CHOPBHEHUATA U 0BOPYABAHETO WM TEXHUTE CnpaBeannsu
CTOMHOCTM KbM JaTWTE Ha W3BbPWBAHE HA NpeoueHKMTe, EQEKTbT Ha oTCpoUYeHUTE [aHbum
BbpXy MNPEOoLeHLUYHMA pe3eps ce O0TPa3fABa AWMPEKTHO 3@ CMETKa Ha TO3M peseps.
MpeouUeHbYHUAT pe3eps ce NPEeXBbpAA KbM HaTPyNaHu nevanbu, KOrato akTMBMTE ca HaMb/IHO
aMOpPTUIUPAHN.
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PuUHaHCOBM NacMBM

B rpynara Ha ¢uHaHcoBuTe nacuBu ce BKNOYBAT BaHKOBUTE 3aeMu, 0BAUraLMOHHUTE
33eMMU, TbPrOBCKUTE 33AbAKEHMSA, 3aAb/IKEHUATE NO GUHAHCOB NUSUHT,

3a Aa Bb3HUKHE eAvH QuHAHCOB Nacye TpAbBa 4a € HaNULEe AOTOBOPHO 33b/IKEHUE 3a
niawaHe Ha Napu4Hu Cymu uan Apyr GUHaHCOB aKTUB WK pasmaHaTta Ha GUHAHCOBM aKTUBM C
Apyro npeAnpuaTve. U3BbpLIEHUTE AMXBEHM NAALWEHUA MO NPUBAEYEHUTE PECYPCU Ce OTYMTaT
B OTHYETa 33 A40X0AMUTE.

Monyyenuar obnuraumoHeH 3aem ce oT4uTa B HanaHca no cebecToMHOCT HEeTHO OT
pasxoauTe no Mofly4aBaHeTO Ha 3aema. PUHAHCOBMUTE PasxoaW Mo ypexAaHe Ha 3aema U
MPEKUTE PasxoAm Ce OTHACAT KbM NPEHOCHATa CTOMHOCT Ha GUHANCOBMA NacuB A0 CTEeNeHTa, B
KOATO T€ HE Ce ypeXaar KbM Kpas Ha Nepuoaa , npes KOMTo ca Bb3HWKHaNM.

Mpyt GUHAHCOBMA NU3UHT OLEHABAHETO C& U3BDbPLWEBA N0 NHPBOHAYANHATA CTOMHOCT,
HamaneHra C KanuTanoBua MHCTRYMEHT Ha JIM3MHIOBATA BHOCKS.

TeproBckuTe 3afb/MKEHUA Ce OUEHABAT [TbPBOHA4YaNHO MO HOMWHANHa CTOMHOCT U
BriocneAcTBMe Ce OUEHABAT NO amopTM3Mpyema CTOMHOCT, HamafeHa ¢ MAaliaHeTo Mo
ypexaaHe Ha 3a4bMKeHneTo.

Monyyery zaemu

Mpy MbpBOHAYANHOTO MPUIHABIHE 3aEMUTE Ce OTYMTaT NO CNPaBeAnMBa CTOMHOCT, Cnes,
npucrnajade Ha HanpaseHwTe pasxogu no npugobusaneto Ha 3aema. [locnegsalyoTo
OUEHABaHe Ha 3aema Ce M3BBPLWEBA MO amOpTM3Mpyema CTOMHOCT. Cnef MbPBOHAYANHOTO
NpusHaBaHe npusneveHnTE CPEACTEA CE OUEHABAT NOCNEABALLO NO AMOPTM3UPYEMa CTOMHOCT
no metofa Ha edekTmBHaTa AnMXBa. AMOPTUIMPYEMaTa CTOMHOCT Ce NOAYYaRa KaTto ce B3emar
NPeaBuA BCUYKM BUJOBE TAKCH, KOMUCMOMHWM W ADYTWM PAa3XOAM, BKA. AMCKOHT ¥ npemwus.
Nevanbata uny sarybata ce npefctasar 8 OTueTa 3a HOXOAUTE KAaTO GUHAHCOB MPUXOL MAM
Pasxof npes repuoaa Ha amopTU3ALMA, KAKTO U KOrato 3afb/DKeHUATa ce OTAMLWAT WAU
obesueHsT.

Asrycr 2023 r.
MagaukeHw




