baakankap 3APA AA

MeKAUHEH KOHCOAUAUPAH (PUHAHCOB OTYET 32 ACHHOCTTA
CUueTOBOAHA ITOAUTHKA U ITOSICHUTEAHH OEAEKKH

30 roum 2011 r.

balkancdr @
AN — moving forward



bankaHkap 3APA ALl Balkancar ZARYA PlIc

I'pymara «baakarkap 3APA»AA oranra pbCT Ha IPUXOANTE OT IIPOAAKON Ha TOANIIIHA Oas3a IIpe3
BTOpo TpuMeceune Ha 2011 roanna ot 33.73% (Q2 2011 — 2474 xua. as.; Q2 2010 —1850 xma.AB.),
a Ha TpuMecedHa Oasa popcra e 0.13% (Q2 2011 — 2474 xma.as.; Q1 2011 — 2331 xma.aB.). Ha
TOAHMIIIHA 0a3a HETHATA 3aryda 3a IEPHOAA 320aBs CBOA TEMIT I AOCTHTA AO HuBa OT 170 XHA.AB.
cupaMo 245 xumA.AB. roanHa 1o-pano (Q2 2011 — 176 xma.ab; Q2 2010 — 245 xwma. aB.) Ha
TpUMecedHa 0a3a HeTHaTa 3aryoa 3a BTopo TpumMeceune Ha 2011 roanHa oTdnTa CBHIIO HAMAACHUE
(Q2 2011- 176 xma.ab.; Q1 2011 — 307 xma.AB.). Ilpudymna 3a HaMaA€HHETO Ca ITO-BHCOKHTE
IIPUXOAM W OITHMHU3HpAHE HA Pa3XOAUTE IIpe3 IEPHOAA. ['pymara orumrTa IIOBUINIEHHE HA
peHTaOMAHOCTTA Ha TedabaTa mpesu AaHbiH, Auxsu 1 amoptusannn (EBITDA margin) — 9.98%
npe3 Bropo tpumeceune Ha 2011 roamna, cipamo 4.03% mnpes mepso TpmMeceune Ha 2011
roaunna. Crpsamo Bropo tpumecedne Ha 2010 roaumna ce oramra munnMaseH poer Ha EBITDA
margin (Q2 2011 — 9.98%; Q2 2010 — 9.94%).

Kato Gemumapk B AeliHOCTTa Ha I'pymara ce M3IIOA3BAT AAHHU 3a I1a3apa Ha Kapu U
CKAQAOBO OOpyaBaHe. I'pyrrata oTymTa M3IIpeBapBaIl] TEMII HA HApPACTBAHE Ha IPOAAKONTE CH
CHPAMO TEMITa Ha HApPACTBAHE HA I1a3apa Ha KapU U CKAAAOBO OOOPYABAaHE, KAKTO Ha TOAMIIIHA
Taka 1 Ha TpuMecedHa Oasa. Ha roammmma 6asa I'pymara permcrpupa pber Ha mpoaaxOnTe OT
33.73% cupsamo 27% pber Ha mazapa Ha kapu. Ha Tprmveceuna 6asa rpymaTa OT9uTa yBEAHYECHHE
Ha cBomte npuxoan or 6.13% crpsAmo pbeT Ha Iasapa Ha KapH Ha cbImata 0asa ot 5.12%.
M3BOABT OT TE3H PpE3yATaTH IIOKAa3Ba YBEAHYCHHE HA AEAA HA IPyIATa KATO KOMIIAEKCEH
AOCTABYHK 32 KApHATA HHYACTPHA.

I'noGaAHATa HKOHOMEKA IIOAABPIKA CBOSA KYPC Ha pacTeix mpe3 BTopo Tpumeceune Ha 2011
TOAMHA, BBIPEKN padpasuAaTa ce (PHHAHCOBA KPH3a OT MeceIl aBrycT. B cseroBen mammad
HMKOHOMHUYECKOTO PasBHTHE OCACKH PA3SAHYHU TEMIIOBE Ha PACTEXK, KATO B IIOBEYETO PErHOHU
TO3H TEMII HAABHIIIAaBa IIPOrHo3uTe OoT HadaA0oTO Ha 2011 roamna. Exoarormanara xatactpoda B
Snonnsa, moanrmueckure pasmupunu B CeBepHoadpuranckure crpaHu u bamskma I3rtok,
cymaTta M APYTHTE IIPUPOAHH OEACTBHA HA PAa3AHMYHH MECTA IO CBETA, KAKTO M pa3pasmAara ce
Kpu3a Ha (DUHAHCOBHTE 11a3aPH, IIPABH TPYAHO H3IOTBIHETO HA PEAAHH IIPOIHO3U 32 Pa3BHTUETO
HA HMKOHOMHKATa IIPE3 BTOPOTO TOAYIOAME Ha TOAMHATa. [lazapbr Ha Kapum M CKAaAOBO
00OpyABaHE IIPE3 ITBPBOTO IIOAYTOAME € B 30HATA HA PAaCcTeKa B CACACTBHE Ha AOOpHTE
HMKOHOMUYECKH YCAOBHSA B OCHOBHHTE ITA3APH 32 Ta3W HHAYCTPHAL

PasBuTHne Ha mazapa Ha Kapu U CKAAAOBO 00OpyABaHe

AMHAMIYHOTO pasBHTHE HA I1a3apa HA KapH M CKAAAOBO OOOpPYyABaHE IIPE3 ITbPBO
tpumeceune Ha 2011 roamHa IIpOABAKaBA M IIPE3 BTOPO TPUMECEUNE HA TOAMHATA, ITOKAa3BaIIO
CHAEH Ia3apeH pbuer. Aokato mpes mbpBo tpumeceune Ha 2011 roamna pbera Ha roAumHa 6a3a
oerre 40% ( Q1 2011 — 246.3 xua.6p.; Q1 2010 — 175.7 xua.Op.), TO Ipe3 BTOPO TPHUMECEUHE
TO3U PBCT ce 3a0aBs A0 HUBO OT 27% Ha roammnHa 06aza. (Q2 2011 — 258.9 xua. 6p.; Q2 2010 —
203.3 xua.0p.). Ilpes mepsure mecr mecema Ha 2011 roamHa masapa Ha Kapu M CKAGAOBO
obopyasane pacre ¢ 33.3% na roamrraa 6aza (H1 2011 - 505.2 xua.6p.; H1 2010 — 379 xua.6p.).
CrpsAMO IPEAXOAHHA TPHMECEUEH IIEPHOA Tasapa ortumra phcr or 5.12% (Q2 2011 — 258.9
xuA.6p.; Q1 2011 — 246.3 xuA.0p.).
EsporreiickuaT masap mpes sropo tpumeceune Ha 2011 roanna pacrte Ha roaunmHa 6asa ¢ 26.83%
( Q2 2011 — 88.4 xmua.0p.; Q2 2010 — 69.7 xua.6p.) Ha tpumeceuna 6a3a Eppomnerickus masap
Oeaexn muamMaseH cmap ot 0,45% (Q2 2011 — 88.4 xua.Op.; Q1 2011 — 88.8 xma.Op.).
Aszmarckuar masap orduta puer ot 28.82% Ha roammmaa 6a3a (Q2 2011 — 102.4 xua.6p.; Q2 2010
— 82.7 xuA.0p.), kato Ha TpUMeceuHa 6a3a pbcra € B pasmep Ha 4.6% (Q2 2011 — 102.4 xua.6p.;
Q1 2011 — 97.9 xua.6p.). CeBepHoamepuranckuAT masap pacre ¢ 34.04% ma roammraa 6a3a (Q2
2011 — 44.1 xua.6A.; Q2 2010 — 32.9 xuA.Op.), AOKATO Ha TpUMecedHa Oa3a PBCTa € B pa3Mep Ha
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18.23% (Q2 2011 — 44.1 xua.0p.; Q1 2011 - 37.3 xua.6p.). 1 aABeTE OCHOBHU IIPOAYKTOBH IPYIIH
OTYHTA PBCT Ha (DOHA HA BB3XOAAIINA TPECHA Ha HHAyCTpHATA. [1a3appT Ha Kapn OEACKH PBCT OT
30.09% cupsam cpasaumus oraereH mepruoA (Q2 2011 — 164.3 xua.6p.; Q2 2010 — 126.3 xua.6p.),
AOKAaTO Ha TpHUMecedHa 0a3a pbcra € B pasmep Ha 4.92% (Q2 2011 — 164.3 xua.6p.; Q1 2011 —
156.6 xua.0p.). Ilpu masapa Ha CKAAAOBO ODOPYABAHE TEMIIA HA PBCTA HA TOAHUIIHA pabOTa € I10-
Oaser — 22.86% (Q2 2011 — 94.6 xua.6p.; Q2 2010 — 77 xumA.Op.), AOKATO B CpaBHEHHE C
IpeAXOAHO TpumMeceure pbera € 4.9% (Q2 2011 — 94.6 xua.6p.; Q1 2011 — 89.7 xua.6p.).

VIKOHOMIUYECKOTO ChCTOAHUE U OIepaTUBHATA ACHHOCT Ha rpymarta «baaxankap AP AA, kato
CHCTEMEH AOCTABYHK Ha KOMITOHEHTH 32 KAPH U CKAAAOBO OOOPYABaHE, IIPAKO 3aBHCH OT
CBHCTOSIHHETO Ha KapHata HHYACTpus. «baakankap 3API»AA n «baakankap PYEH» ca mosnaru B
CEKTOpa KaTO CHUTYPEH M HAACKAEH IIAPThOP, OIEPHUpAIla ITOBEYE OT 3 AECETHACTHA B 0DOAACTTA
Ha IIPOU3BOACTBOTO HA KOMIIOHEHTU KapU. B pesyATaT Ha TOBa MEKAYHAPOAHO IIPH3HAHHE U
ABETE TOPEITOCOYECHU KOMIIAHUU MOKE Ad OTYCTAT PA3IIHPABAHE HA IIPHCBCTBHETO CH, KAKTO B
IIUPUHA - B CBETOBEH MAIllad — B HHAYCTPHAAHH oOmecTBa kato I'epmanus, BeankoOpuranus,
KaKTO M B HOBHTE BCE IIO-CHAHO MHAyCTpuasusnpanu crpann kato FOxua Kopes u Muans, taka
1 B AbADOYHHA — UPE3 PA3IINPABAHE HA IIPOAYKTOBUA CH MHUKC U IIPEBPBIINAHETO HA KOMIIAHHATA
B CHCTEMEH AOCTABYMK Ha KOMIIOHEHTH 32 KapHaTta HHAyCTpuf. ToBa e IIPEAITOCTaBKa Aa ce
00OpbIIIa OCOOEHO BHUMAHHUE HA ChCTOSHHETO HAa CEKTOPA B CBETOBEH Marmao.

«barkarkap 3API»AA ordnra AOOPO pasBUTHE Ha PEAAHSHPAHUA OOEM IIPOAAKOU H ITOAABPIKA
BB3XOAAINNA TPEHA H Iipe3 Bropo Ttpumeceuue Ha 2011 r. , orumraiikm noBuimeHne Ha

PEAAMSUPHHHTE ITPUXOAU OT IIPOAKOH KAKTO HAa TOAMIITHA, TaKa H HA TPUMeCedHa 0asa.

IIponason Ha Kapu U CKJIaJ0B0 000PY/ABAHE 10 PerHOHHU (Ha TPUMecedyHa (6a3a)

Peruon Q1 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1
2011 2011 2010 2010 2010 2010 2009 2009 2009 2009

Espona
(B Typius) 88.6 88.6 74.9 64 69.7 59.2 55 46.3 50.3 51.5
B 1.u.

N3rtouna EBpona 14.9 13.2 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CesepHa AMepurka 44.1 373 41.9 33.1 32.9 28.2 26.8 23.9 25 22.6
Azus 102.4 97.9 79.6 80.4 82.7 72.4 583 57.6 48.8 39
Jpyru pernonu 23.8 22.5 21.2 20.4 18 15.9 13.4 12.3 8.2 7.8
00110 32 cBeTa 2589 246.3 217.6 1979 2033 175.7 1535 140.1 132.3 120.9

Wsmounux: World Industrial Truck Statistics WITS)

Iponax6u Ha cK1a10BO 000opyaBaHe U kapu B EBpona (Ha TpumeceyHa 6a3a)

Q1
Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 _2009
2011 2011 2010 2010 2010 2010 2009 2009 2009
Ck1az10B0 06Opy/IBaHe 51.9 534 445 393 442 37 348 306 338 338
Kapu 36.5 354 306 247 255 222 201 157 165 177
O6mo 88.4 88.8  75.1 64 697 592 549 463 503 515

Wsmounur: World Industrial Truck Statistics (WITS)
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IIponax0u Ha CKJIag0BO 000PY/ABAHE H KApH B CBeTOBeH Mamad (Ha TpuMeceyHa 0a3a)

Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q1
2011 2011 2010 2010 2010 2010 2009 2009 Q22009 2009
CkiaioBo 000py/IBaHE 94.6 89.7 81.7 72.7 77 65.6 60.3 55.6 57.2 54.9
Kapu 1643 156.6 1354 1252 1263 110.1 93.4 84.5 75.1 66
O61mo 2589 246.3 217.6 1979 203.3 175.7 153.7 140.1 132.3  120.9
Wsmounux: World Industrial Truck Statistics WITS)
IIponasxou Ha cKJIaJ0BO 000pPYABaHE U KAPH B CBETOBEH Mamal (Ha roguinHa 6as3a)
HN3menenune
2010 2009 xuaop. % 2010 2009 2008 2007 2006 2005
CkragoBo o0opyzaBaHe 297 228 69 30.26 297 228 333 355 329 289
Kapu 497 319 178 55.80 497 319 539 595 526 460
06110 794 547 247 45.16 794 547 872 950 855 749
WMsmounux: World Industrial Truck Statistics WITS)
IIpona:k6u Ha KapH M CKJIaJ0BO 000pY/ABaHe N0 PerHoHM (Ha TpUMeceuyHa 0a3a)
Peruon Q2 2011 Q22010 Y/Y Q12011 Q/Q
units % units %
units *000 ’000 ’000
EBpona (Bki. Typuus) 88.6 69.7 18.9 27.12 88.6 0 0.00
B 1.4. U3TO4HA
EBpona 14.9 n.a. n.a. n.a. 13.2 1.7 12.88
CesepHa Ameprka 441 32.9 11.2 34.04 373 6.8 18.23
Azus 102.4 82.7 19.7 23.82 97.9 4.5 4.60
Jpyru pernonu 23.8 18 5.8 32.22 22.5 1.3 5.78
00110 3a cBEeTa 258.9 203.3 55.6 27.35 246.3 12.6 5.12
WMsmounux: World Industrial Truck Statistics WITS)
IIpoxa:;kou Ha ckJaag0Bo 06opyaBane U kKapu B EBpona (Ha TpumeceuyHa 6a3a)
Y/Y Q/Q
Q2 units % units 000 %
units 000 Q22011 2010 °000 Q12011
CkiaioBo 000py1BaHe 51.9 44.2 7.7 17.42 53.4 -1.5 -2.81
Kapu 36.5 25.5 11 43.14 35.4 1.1 3.11
0010 88.4 69.7 18.7 26.83 88.8 -0.4 -0.45
Wsmounur: World Industrial Truck Statistics (WITS)
IIponax0u Ha CKIag0BO 000PYABAHE H KapH B CBeTOBeH Mamad (Ha TpuMeceyHa 0a3a)
Y'Y Q12011 Q/Q
units % units *000 %
Q22011 Q22010 000
CknaioBo o0opyaBaHe 94.6 77 17.6  22.86 89.7 49 5.46
Kapu 164.3 126.3 38  30.09 156.6 7.7 4.92
0010 258.9 203.3 55.6  27.35 246.3 12.6 5.12

WMsmounux: World Industrial Truck Statistics WITS)
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HetHu npuxoan ot mpoAask0a Ha IPOAYKIIHA

Herau HEI/IXOAI/I or HEOAﬁ)KﬁI/I HA r[ioAme/m (ua EHMeceqHa KOHCOAI/IAI/IEaHa 6a3a)

Ipuxoau ot mpoaaxba

Ha: BGN 000 | BGN'000 | BGN 000 % BGN '000 | BGN 000 %

- IPOAYKIIHSA 2285 1709 576 33.70 2197 88 4.01
- CTOKH 6 6 15 -9 -60.00
- yeAyrH 7 15 -8 -53.33 16 -9 -56.25
- Apyra 176 126 50 39.68 103 73 70.87
OG0 2474 1850 624 33.73 2331 143 6.13
EBITDA 247 169 94

EBITDA margin 9.98 9.14 4.03

AMHaMHKa Ha HETHUTE HEI/IXOAI/I oT nioAaxc()'n HaA nﬁoAme/m HaA KOHCOAI/IAI/IEaHa 0a3a

Ipuxoau ot mpoaaxba
Ha:
- IPOAYKIIHSA 2285| 2197 1962 1610 1709 1134 996 628 553 791
- CTOKI 6 15 1 2
- ycAyru 7 16 40 2 15 9 234 29 37 38
- ApyTHu 176 103 172 169 126 171 253 111 35 88
OG0 2474 2331 2174 1781 1850 1314 1483 769 627 917
EBITDA 247 94 117 -113 169 -2 -909 -289 76 -242
EBITDA margin 9.98 4.03 538 -6.34 9,14 | -0,15| -61.17| -37.58| 12,12| -26,39
JIMHAMUKA HA TIPUXOJUTE OT MPOTAKOH
20 -+ (Ha TpuMeceyHa 6a3a) + 3000
- 2500
- 2000
- 1500
- 1000
- 500
-0
% Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2BGNO000
09 09 09 09 10 10 10 10 11 11
I [Touxonu ot moonaxkou  —*—EBITDA

Ot TabAnnaTa HETHH IIPUXOAH OT IIPOAQKOM Ha IIPOAYKLIHA HA TPUMECEYHA 0a3a Ce BHIKAQ, U€
pBCTa B IIPUXOAUTE OT IIPOAAKON HA IIPOAYKIIMA Ha TPHUMECEYHA 0a3a CHPAMO CPaBHUMHA
orueren nepuoA Ha 2010 r.e B pasmep ma 33.73% (Q2 2011 — 2274 xma.aB.; Q2 2010— 1850
xuA.AB.). Copamo mpeaxoanumsar orderer mepmoA — Q1 2011 — To mpuxoamrte TO mposamOn
OeAeskar 110 mmAaBeH pbet ot 0,13% (Q2 2011 — 2474 xua. aesa; Q1 2011 — 2331 xua.AB.).
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PasnpeAeseHre HA IPUXOAUTE OT IPOAAKOH IO CTPAHU

bearus 72 3.15
Brearapus 575 25.16
Anrans 120 5.25
I'epmarmus 470 20.57
Nuana 23 1.01
raans 156 6.83
CAILT 109 4.77
Dpanrus 103 4.51
I IBerus 3 0.13
FOsxma Kopes 654 28.62
OG0 | 2285 100

PasnieAeAeHHe HA HiI/IXOAI/ITe oTr nioAaxcGn Ha nioAyKuI/m II0 OCHOBHH iynu

Konena 2006 87.79
MocToBe 1 yacTi 124 543
I"bBKaBU CheIMHEHNS U €JIEMEHTH 30 1.31
EslemenTu 3a mouraresHa ypeada 89 3.89
Hpyru 36 1.58
06110 2285 100.00
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Crpykrypa Ha nepconasa kM 30.06.2011 roaouna

1 or18mg030r. 29 11.55 32 12.40
2 or31g040r. 25 9.96 27 10.47
3 or4l noS0T. 76 30.28 76 29.46
4 or51 no60r. 108 43.03 111 43.02
5 Hag 60T. 13 5.18 12 4.65
(110 251 100.00 258 100.00
Bucum PeroBogurenu 20 7.96 20 7.75
AHAJIMTUYHY CIIELUATUCTH 21 8.37 22 8.53
AIIMUHHCTPAaTHBEH IEPCOHAT 15 5.98 16 6.20
KBanuduiupanu Iponu3BOACTBEHH PaOOTHULH 153 60.96 156 60.47
Omnepatop Ha MalIHA 29 11.55 29 11.24
[Ipodecnn, HeM3UCKBAIIN CTICIMATHA KBATU(PHUKALIIS 13 5.18 15 5.81
OBIIO 251 100.00 258 100.00
1 OcHoBHO 24 9.56 25 9.69
2 Cpenuo 187 74.50 193 74.81
3 Bucue 40 15.94 40 15.50
Oos10 251 100.00 258 100.00

Ko™ 30.06.2011 r. Ilepconasa B I'pymara «baaxankap 3APA»AA madpossa 258 ayru, kato ce

HaOAFOAABA YBEAUYECHHE CIPAMO IrbpBO Tpumeceure Ha 2011 roanna ¢ 7 aymmm. VBeamdeHuneTo

Ha IICPpCOHAAA € B CACACTBHC YBCAHICHUA obem Ha IIPOU3BOACTBO.

(o)}



bankaHkap 3APA ALl Balkancar ZARYA PlIc

O61ma nagopmarma

«baakarkap 3AP» AA e perucrpupano B Tbprobckus perucTsp, BOACH OT AreHIuuATa
o BrucBanuATa ¢ EMK 814191256. Cepaanimero u aapeca Ha yIpaBACHHETO Ha APyiKeCTBOTO €:
Boarapus, rp. [Tasankenn, ya.”Tomo Kbres”1, tea. + 359 610/52 501; dpaxe: +359 610/52 603;
eAekTpoHeH aapec: info@balkancarzarya.com u web site: www.balkancarzarya.com.

ApyKecTBOTO HMMa EAHOCTEIIEHHA CHUCTEMA Ha yipaBAacHue. CbBETHT HA AHPEKTOPHTE Ha
ApyxectBoro e B cberaB: Crosa CroeB — mpeaceaates Ha CpBera Ha Ampekropure, Bennmcaas
CrotineB — uaen Ha CwBera Ha Aupekropute u Ammursp VBamdoB — uaen ma CbBera Ha
AUPEKTOPHTE M U3IIBAHUTEACH YACH.

ApyxectBoro e B cpcra: Crosa CroeB — mpeaceaatea Ha ChbBeTa Ha AHPEKTOPHTE,
Benrmucaas Crotiaes — uaeH Ha CpBera Ha Aupexropure u Anmursp VBamaos — uaeH Ha ChBera
HA AUPEKTOPHUTE U U3ITbAHHTEACH YACH.

»baskankap 3APA”AA ce mpeacraBasiBa IpeA TPETH AHIIA OT HU3ITbAHHTEAHHA
uaeH Ha CpBera Ha Aupekropute AumuTsp Baaanmupos VBarngos u ot uaena Ha CoBera
Ha Aupekropure Bennmcaas Kupuaos Croiines.

C oraea Ha yupeaeHara npokypa’baakankap 3APA”AA ce mpeacraBasBa OT
uaenoBere Ha CpBera Ha Aupekropure Aumurep Baaanmvupos VMsamuos n Benrucaas
Kupuaos Croiiaes u ot npokypucra Mupasua bopucosa ITbroBa mooraeano.

[Tpoxypucst Xpucto Aerues XapuTOHOB C IpeACTaBAsBA ,,barkankap SAPA”AA
3aeAHO ¢ uaeHa Ha CobBera Ha Awmpexropure Aumurep Baaanmupos VpanuoB wnan
3aeAHO ¢ yAeHa Ha CpBera Ha Aupekropure Bennucaas Kuprnaos CroitHeB MAM 3a€AHO €
npokypucra Mapusaua bopucosa IIbToBa , MooTA€AHO.

OcHoBHuAT 1IpeameT Ha AciiHocT Ha baakankap 3APSA AA e mpousBoAcTBO, cepBH3, PEMOHT U
THPIOBHA C AJKAHTH H APYTH KOMIIOHEHTH 34 KAPU U APyIra IIOAGMHO-TPAHCIIOPTHA TEXHUKA, CTOKI
U YCAYTH 32 HACEACHHETO.

Koncoaumampanuar dunancos order kpm 30 rorm 2011 1. (BKAIOYHTEAHO CpPaBHHUTEAHATA
nudopmanusa kpM 30 rorn 2010 roanna — 3a oTuera 3a sooxoaute u kM 31 Aexkemspu 2010 1. — 32
ocranaante opMH HAa (DUHAHCOBHA OTYET) € CHCTABEH B CHOTBETCTBHE C H3MUCKBAHUATA HA

Aerictsarmure MCC u MCDO.

C‘»IeTOBOAHa IIOAMTHUKA

ApyKecTBOTO H3roTBf (DHHAHCOBM OTYCTH HA OCHOBATA HA HMCTOPUYCCKATA IICHA, KATO € BB3MOMKHO
IIPHAATAHETO HA CYCTOBOAHU OLICHKH H AOIIYCKAHHSA, U3BBPINBAHN IIPH OTYNUTAHE HA TEKYIU CBHOHTHA K
AeHicTBUA. PBKOBOACTBOTO Ha APYKECTBOTO CAEABA Ad HAIPABH HAH-AOOpHTE IPHOAHSHTEAHU OIICHKH,
HAYMCACHUA U PA3YMHHU IIPEAAOMKEHUSA, KOUTO OKa3BAT BAUAHHE BbPXY OTUECTHHTE CTOMHOCTH HA AKTHBUTE
U ITACUBUTE, OIIOBECTABAHE HA YCAOBHH B3EMAHUA U 3aABAKEHUA KbM AATaTa HA OTYETA, H PECIEKTHBHO Ha
OTYCTHUTE CTOHMHOCTHH pPa3MEpU Ha IIPUXOAUTE H PA3XOAWTE 33 CHOTBETHATA IOAMHA. VIspnprrennte
IIPEATIOAOKEHHA, HAYHCACHUA U OLICHKN C4 OCHOBAHU Ha MH(OPMAIIHATA, KOATO € HAAMYHA KbM AATATA Ha
(HHUHAHCOBHUSA OTUET, ITOPAAU KOETO OBbACIINTE (DAKTHICCKI PE3YATATH MOTAT Ad OBAAT PASANYIHH OT TAX.


mailto:info@balkancarzarya.com
http://www.balkancarzarya.com/
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OruerHa BaayTa

DyHKIMOHAAHATA 1 OIEPATUBHA BAAYTA IIPU M3TOTBAHETO HAa (DHHAHCOBUTE OTYETH € OBATAPCKUA
AeB. IMapudnnTe CpeACTBA, B3EMAHMATA M 3aABAKCHHUATA CE OTIHTAT B ACBOBA PABHOCTOMHOCT Ha 0a3a
BAAYTHHSA KypC KbM AaTaTa Ha oreparuara. Ha meceuna 6asa ce mpaBu IpeoneHKa HA BAAYTHHTE IIO3HIIHH
K4aTO Ce M3MOA3Ba opunmasuua oomeHeH kypc Ha BHDB kbpm mocaearus paboren AeH Ha Mecera, 3a KOHTO
ce mpaBu mpeoreHkata. OTYeTeHUTE BAAYTHH KyPCOBH PAa3AHKH CE OTYHTAT KATO TEKYIIH (DUHAHCOBU
IIPUXOAHM HAHM Pa3XOAH U CH IIPEACTABAT B OTUETA 32 IIPUXOAN U PA3XOAH.

IMTpuxoan u pazxoan

ApyKecTBOTO IIpU3HABA IPUXOANTE HA 0a3a IIPUHIUIIA HA HAYUCAABAHE H AO CTEIIEHTA, AO KOATO
MKOHOMHYECKATE H3TOAHM Ca IIPHAOOHUTH OT APYKECTBOTO M OTYHTAHE HA BB3MOKHOCTTA IIPUXOAHUTE AQ
MOTaT HAACKAHO Aa ce m3mepsT. [Ipuxoaure OT IpoAaKOH Ha IIPOAYKIIUA M CTOKU CE IIPU3HABAT, KOTATO
BCHYKH CBIIECTBEHH PHUCKOBE U ITOA3H OT TAXHOTO M3IIOA3BAHE Ca IPEXBbPACHH Ha KymyBada. [Ipuxoamure,
PEAAMSHPAHH OT IIPOARKOA HA YCAYIU CE OTYHTAT, AKO MOXKE PEAAHO Ad CE€ YCTAHOBH 3aBBPILICHOCTTA Ha
CAEGAKHTE, KAKTO U CbOTBETHO Ad CE YCTAHOBAT IIPEKHUTE PA3XOAH 110 U3BBPILBAHE HA CACAKATA H PA3XOAUTE
10 IIPUKAIOYBAHETO . PearusupaHuTe IPHUXOAN OT AUXBH CE OTYHTAT HA BpeMeBa 0a3a, KATO Ce M3IIOA3BA
METOAA Ha e(DEeKTUBHATA AUXBA.

MspbpImeHnTe pasXxOAH Ce OTPa3sfABAT B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE M Ha 0a3a IPUHIIUIINTE
Ha HAYHCAABAHE U CHIIOCTABIMOCT. DHHAHCOBUTE IPUXOAN U PASXOAH CE OTPA3fABAT B OTUCTA 32 AOXOAHTE
HETHO, KATO CE ChCTOAT OT PA3XOAHU 33 AMXBHU, KYPCOBU PA3AMKU OT BAAYTHU OIEPAIUU U OAHKOBU TaKCH
I10 IIOAYYCHH OAHKOBHU 32€MI.

Cxemu Ha bHUHAHCOBU OTYETH

P"bKOBOACTBOTO Ha Apy)KeCTBOTO OHPCACAH (bopMaTa u C"I)A”bp)i(aHI/ICTO Ha OTACAHHTC
KOMIIOHCHTH HaA (bl/IHaHCOBI/IH OTYECT — 63AaHC, OTYCT 32 AOXOAHUTEC, OTUCT 32 U3MCHCHUATA B cobcTBeHNA
KaItkmTaA, OT4YCTa 34 HapI/I‘IHI/ITC IIOTOIIX, KAKTO H ITIOCACAOBATCAHOCTTA HA HpCACTaBHHC Ha CTATHHUTE IIO
CTEIICH HA CBhIIICCTBECHOCT. Te ce anAaraT IIOCACAOBATCEAHO OT CAMH OTYCTCH HCpI/IOA B ApyI‘, OCBE€H aKO C€
HaAara HpOMHHa OT HOPMATHUBCH AKT MAH IIO IIPCIICHKA HA Apy)KeCTBOTO.

MSAZ{ACHI/ITC ODHKHOBEHU AKIIMH  CHCTABAABAT YaCT OT OCHOBHHA AKIIMOHCPCH KaITHMTaA.
AI/IBI/IACHTI/ITC II0 HU3AAACHHU ODMKHOBEHI AKIIMK C€ OTYHUTAT B HAMAACHHC Ha KallMTaAa IIPE3 IICPHOAA.
,A,py}K@CTBOTO HC OTYNTA HCBHECCH KAaITUTAA.

ApPYKECTBOTO € CB3AAAO 3aKOHOBH PE3CPBU CIOPCA M3HMCKBAHMATA HA 3aKOHOAATEACTBOTO.
PasmepbT Ha 3aKOHOBHTE pE3epBH H3UKCBA TOH Aa CHOTBETCBa Har-mMaako Ha 10% ot axknmonepHHA
KarnuTaA Ha ApyxectBoro. IIpm HecbOTBeTCBHE 3aKOHOBHTE PE3EpBH TPAOBA Aa ODAAT AOIIBABAHH AO
AOCTHIAHETO Ha M3MCKBAHETO 3a MHHIMAAHUSA UM pasMep. Tesn pesepBr He IMMOAACKAT Ha PA3IIPEACACHIIE.
Apyrure pesepBu U HEPA3IPEACACHATA II€YaA0A IIOAACKAT HA PAIIPEACACHUE.

I/IHBCCTI/IQI/II/I B A"bgepnn HpeAHQI/IHTI/IH

A"bLLlepHI/I Ca TE3U APYKECTBA, KOUTO CE€ HAMHUPAT IIOA KOHTPOAA HA HpeAHpHHTHeTO—MaﬁKa. KOHTpOA”bT
BBPXY TAX C€ M3pa3fgBa BbB BB3IMOKHOCTTA Ad CC PBKOBOAU CbI/IHaHCOBaTa 1 OIICPpATHBHATA IIOAHUTHKA Ha
ABINEPHOTO IIPCAIIPHUATHE, TaKa dYe€ Aa CE€ M3BAUYAT H3TOAHM B PE3YATAT OT AeleOCTTa My. B
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caMocTofATeAHInTe (DUHAHCOBH OTYeTH Ha ApPYXKECTBOTO, MHBECTHIIHMHTE B ADIIEPHU IIPEAUPHATHA, €A
BKAIOYEHH 110 cebectorHOCT. [1pn M3moA3BaHe Ha TO3H METOA B OTYETA 32 AOXOAHTE CE IIPU3HABA AOXOA
OT MHBECTHUIIHATA CAMO AOKOAKOTO MHBECTHTOPBHT HMOAYYABA AfA OT Pa3IPEACACHHETO Ha aKyMyAHPAaHATA
HeTHA ITedarba OT HPEANPHATHETO, B KOETO € HMHBECTHPAA. AOXOABT, IMOAYYEH OT MHBECTHUIIUATA HAA
pasMepa Ha IPHIIAAAINATATA My CE YACT OT IIe4aAbaTa, ce OTYMTA KATO HAMAAECHHE HA CTOMHOCTTA Ha
MHBECTUIIHATA.

baakankap 3APA AA - IlaBaukenu npurexasa 51% or kanmrasa Ha basxkamxkap PYEH AA —
Acenosrpaa. [IpeamersT Ha AEHHOCT Ha ABIIEPHOTO APYKECTBO € IIPOH3BOACTBO, PEMOHT, CEPBH3 H
THPIOBHA C KOMIIOHCHTH 32 KAPH 1 APYTa IIOACMHO-TPAHCIIOPTHA TEXHUKA.

«baakankap 3APS» AA npurexasa 99,98% or karnmrasa Ha «3APS MuBecmAA. Apyxecrsoro e ¢
IpeAMET Ha ACHHOCT IIPHAOOHBAHE, VIPABACHHE U OTYy)KABAHE HA KAIIUTAAOBH VYaCTHA B APYIH
THPIOBCKH APY/KECTBA; YIIPABACHHE Ha THPIOBCKH APYKETBA; KOHCYATAIIMH BBB BPB3Ka C IIPUAOOHUBAHETO,
VIPAaBACHHETO M OTYYKAABAHETO HA KAIIMTAAOBHU YYACTHA B THPIOBCKH APY/KECTBA; KOHCYATAIIMH BbB
BPb3KAa C YIPAaBACHHETO HA TBPIOBCKA APYXKECTBA; H3BbPIIBAHE HA AHAAM3 Ha (DHHAHCOBOTO,
HMKOHOMHYECKOTO M IPABHOTO ChCTOAHHE HA THPIOBCKU APYKECTBA, OLIEHABAHE HA THPIOBCKH APYKECTBA 1
KAaIIUTAAOBH YY4CTHA B THPIOBCKH APYMKECTBA; IIPUAOOHUBAHE, YIPABACHHE U OTYYAABAHE HA BCAKAKBB BHA
(PUHAHCOBU U APYTH AKTUBH; AUSHHT; CYOAH3UHI.

Apy)ecTBOTO MMa ceAaAHIre U aapec Ha yupasaerue rp. Codus, paiion ,,KpacHo ceao”, Oyaesapa ,,bpars
Bokcron” Ne40, er.7.

UYaenose Ha cpBeta Ha Aupekropurte ca Crosua CrofiueB Croes (mpeaceaarea Ha CA), Benmucaas Kupuaos
Croiiues u Autor Kupuaos Crotines (usmpAHHTEACH 9AcH Ha CA — H3ITBAHHTEACH AHPEKTOD).

«3APA MHBECT» AA e ¢ kamuraa 50 000 aeBa, pasupeacacan B 50 000 Opos mommenHH Oe3HAAMYIHEI
axkunn. «baskaskap 3aps» AA samnca u npurexasa 49 990 axknnm.

AOXOAI/I HA AKIIUA

OcCHOBHITE AOXOAH Ha AKIHA CE IOAYYaBAT KATO CE PA3ACAHM HETHATA II€9aA0da HAH 3aryda 3a IIEPHOAQ,
ITOAAGIKAITIA HA PASIPEACACHIE MEKAY AKIIFMOHEPHTE, IIPUTEKATCAN HA OOHMKHOBEHN AKIIHH, HA CPEAHO
HpererAeHus OPOH Ha IMPUTEKABEHUTE OOMKHOBEHN aKIINU 32 IIEPHOAA.

CpeAHO-TIpETerAeHUAT OPOH AKITHH IPEACTBAAABA OPOA HAa ABP/KAHUTE OOMKHOBEHHU aKIIUH B HAYAAOTO Ha
[IEPHOA2, KOPUTIPAH € OpOs Ha OOPATHO M3KYIIEHNTe OOMKHOBEHN AKIIMH U HA HOBOCMHTHPAHUTE TAKNBA
IIpe3 IIEPHOAA, YMHONKEH II0 CPeAHO Bpemeua dakrop. Tosu dakrop mspasspa Opos Ha AHHTE, IPE3
KOUTO KOHKPETHHUTE AKIINU Ca OMAHM ABP/KAHM, CIIPAMO OOLIUSA OPOI HA AHUTE IIPE3 IIEPHOAQ.

AOXOAM HA AKIUSA C HAMAAEHA CTOMHOCT HE CE M3YUCAABAT, ThI KATO HAMA U3AAACHH IIOTEHIIMAAHH AKITUI
C HAMAAEHA CTOMHOCT.

ApyxecTBOTO € CH3AAAO 3aKOHOBU PE3EPBH CIIOPEA HM3UCKBAHHATA HA 3aKOHOAATEACTBOTO. PazmepnT Ha
3aKOHOBHTE PE3EPBH HM3UKCBA TOH Aa CbhOTBercBa Haii-mMaako Ha 10% oOT akmmOHepHHA KaIlMTaA Ha
ApyKecTBOTO. IIpH HeCchOTBETCBHE 3aKOHOBUTE PE3EPBU TPAOBA Ad OBAAT AOIIBABAHU AO AOCTHUTAHETO Ha
M3MCKBAHETO 32 MUHHMAAHHMA HM pasmep. Tesw pesepBH He IIOAAGKAT Ha pasmpeAcacHue. Apyrure
pesepBH 1 HepasIpeACACHATA Ieuarba IOAACHKAT HA PA3IIPEACACHIE.

TleHCHOHHM M APYTH 32ABAYKEHASA

prAOBI/ITe " OCI'YPHUTCAHH OTHOIIICHUSA C pa6OTHI/IHI/ITC " CAYKHUTCAUTE B APYKECTBOTO CE OCHOBABAT Ha
paSHOpCA6I/IT€ Ha KOAeKCﬂ Ha TpyAa, HA pa3HOp€A6I/ITC HA ACHUCTBAIIIOTO OCHUTYPHUTEAHO 3aKOHOAATEACTBO.
Pa6OTOAaTCAHT € AADIKCH Aa U3BBPINBA 3AABAKUTCAHO OCHUIYPSABAHC HAa HACTUA IICPCOHAA 34 IICHCHOHHO,
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3APABHO U Cperny 6e3paboThIia OCUrypsapaHe. PasMepuTe Ha OCHIYPHTECAHHTE BHOCKH CE YTBBPIKAABAT ChC
3akoHa 3a Oropaxera 3a AOO, KaTO CHOTHOIIEHHETO HA OCHUIYPHTEAHATA TEHKECT MYKAY OCHIYPUTECA U
OCHTYPABAITIO CE AHIIE CE IIPOMEHS U ce OIpeAeAd OT OCHIYPUTEAHUA KOAEKC.

KeM ApyKecTBOTO HAMA CB3AAACH U (PYHKIIMOHMPAI 9YaCTEH AODPOBOACH OCHIypHTEACH (DOHA.
OcurypureAHuTe U IIEHCHOHHHU IIAQHOBE, YTBBPACHH OT APYKECTBOTO M IIPHUAATAHH OT HETO B KAYECTBOTO
My Ha paboTOoAaTeA, ce GasupaT Ha OBATAPCKOTO 3aKOHOAATCACTBO M C4 ITAAHOBE C TBBPAO OIPEACACHI
BHOCKU.

Coraacuo pasmopeadure Ha Koaekca Ha TpyAa, pabOTOAATEAAT NMA 3aABAMKCHIC Ad M3ITAATH Ha PAOOTHHK
UAM CAYKHUTEA IIPH IPEKPATABAHE HA TPYAOBUSA AOTOBOP IIPH HECIIA3E€HO IIPECAU3BECTUE —3a ITEPHOAA HA
HECITA3CHOTO IIPCAM3BECTHC; - IPU ICHCHHHPaHe — A0 G OpyTHH MecedHM pPaOOTHH 3aIIAATH CIOPEA
TPYAOBHS CTaK B APYKECTBOTO; - 3a HEH3IIOA3BAH ITAATECH TOAMIIEH OTIYCK — OOesIeTeHue 3a
CHOTBETHHTE TOAUHU 33 BPEMETO, 33 KOETO CE IIPU3HABA 34 TPYAOB CTAK.

Caea m3maarane Ha IOCOYCHHTE OOE3INETEHMA 32 PADOTOAATEAA HE IMIPOUSTUYAT APYTH 3aABAMKCHIA KbM
PabOTHHUIITE U CAYKUTCAHTE.

KpaTtrkocpodruTe AOXOAH Ha IIEpCOHAAA IOA (DOPMATA HA BB3HATPAKACHNSA, COIIMAAHH AOIAAIIAHUA I
IIPHAOOHBKH, Ce ITPH3HABAT KATO PA3XOA B OTYETA 32 AOXOAUTE B IIEPHOAQ, B KOHTO € ITOAOMKEH TPYAA 34
TAX AW C4 U3IIBAHCHU H3HCKBAHMATA 32 TAXHOTO ITOAYY4BAHE, H KATO TEKYIIO 3aABAXKCHIE B pasMep Ha
HEAHCKOHTHPAHATA UM CyMa. ABAKHMUTE OT APYKECTBOTO BHOCKH IIO COIIHAAHO U 3APABHO OCHIYPABAHE
Ce IPU3HABAT KATO TEKYII PA3XOA M HAYNCACHHE B HEAHCKOHTHPAH Pa3MEpP, 3aCAHO H B IIEPHOAA HA
HAYHCACHHC Ha CBOTBETHUTE AOXOAH, C KOHTO TE Ca CBBP3aHM.

ApYXKeCTBOTO IIPAaBU OIICHKA KbM AATATA HA FOAMINHHUA (DHHAHCOB OTYET HA OYAKBAHHTE PA3XOAU IO
HATPYIBAINNTE CE KOMIICHCHPYEMHU OTIIYCKH, KOATO CE OYaKBa Ad OBAC HM3IIAATCHA KATO PE3YATAT OT
HEHM3IIOA3BAHOTO IIPABO HA ITAATEH FOAMIIIEH OTIYCK. B oreHKara ce BKAIOUBA IPUOAN3ZUTEAHATA IIPEIICHKA
32 CAMHTE BB3HATPAKACHUA U Pa3XOAUTE IO 3aABAKHTCAHO COIHAAHO M 3APABHO OCHUIYPABAHE, KOHUTO
PabOTOAATEAST ABAMKH BBPXY TE3U CYMH.

Coeraacao Koaekca Ha Tpyaa APY/KECTBOTO € 3aABAMKCHO Ad H3IIAAINA HA AHIIA OT IICPCOHAAA IIPU
HACTBIIBAHEC Ha IICHCHOHHA BB3PACT OOE3INETCHHE, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTaX B
IIPEAIIPHATHETO MOXKE Ad BAPHPA A0 6 OPYTHH MECEYHH PAOOTHH 3aIAATH KbM AATATA HA ITPEKPATABAHE HA
TPYAOBOTO IIPaBOOTHOIIICHIE.

AxTuBmu

ABATOTPAHY MATEPUAAHN AKTUBU

A:bAI“OTpaI\/'IHI/ITe MaTCPpHUAAHM AaKTHUBH CC OLICHABAT I'BPBOHAYAAHO ITO cebecroroct. KuMm cebecroiinocrra
cc HpI/I6aBHT N BCHUYKH I/ISB"prHCHI/I paSXOAI/I I10 HpI/IAO6I/IBaH€ Ha aKTHBAa — BCHYKU ITAATCHH MHTAQ,
HCIIPU3HATH AAHDBIIM, KAKTO W BCUYKU IIPEKH PA3XOAHM ITO IIPHUBCKAAHC HA AKTHUBA B pa6OTHO CBbCTOAHUC.
Beruku ITOCACABAIII paSXOAI/I, I/I3B'prH€HI/I IIO0 CBHOTBETHHA aKTHUB CC€ BKAIOYBAT KbM HEroBaTa
aMOpTHU3UpPyEeMa CTOfIHOCT, AKO HAIIPABEHUTE PA3XOAH AOBCAAT AO ITIOBHUINCHNC HA MKOHOMHMYCCKUTC IIOA3N
OT M3IIOA3BAHC Ha aKTHBa HAA ITbPBOHAYAAHO IIPU3HATHTC. Benuxu ApyFI/I pasxoAn c€ OTHACAT KaTo
TCKyInH pa3onH 3a HCpI/IOAa.

A"bAFOTpaIZHHTC MaTepHAAHH AKTHBH CC AMOPTH3HPAT HaA 0asaTa Ha AMHEHUA MCTOA, KaTO OLCHCHMUAT
ITIOAE3CH XUBOT HaA pa3AI/I‘-IHI/ITC prHI/I AKTHUBU € CACAHUAT:

AMA Hopwma Cpox

Crpaau 4% 25 roaAuHu
Mariman 1 0bopyABane 30% 3.3 roamHI
TpaHCHOPTHH CPEACTBA,0E3 ABTOMOOHIAH 10% 10 roansn
ABTOoMOOHAT 25% 4 roanHI
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Cromancky HHBEHTAP 15% 6.7 roAMHI
Kommrorpu 50% 2 TOAMHUI
Apyru 15% 6.7 roarHHI

HpI/IAO6I/ITI/IT€ A"I)AFOTP&IZHH MaTCpI/IaAHI/I AKTHBU I1I0 YCAOBHATA HA CpI/IHaHCOB AU3HUHI CC aMoansnpaT Ha
OCHOBaTa HaA Cpi{BHCHI/IGTO Ha HpI/IAO6I/ITI/I${ AKTHUB C ApyrH HOAO6HI/I, OCBE€H aKO cp01<a Ha AHU3HUHIOBUA
AOTOBOD € IIO-KPAThK OT ITOAC3HHUSA CPOK HA M3ITOA3BAHEC HA AKTHUBA.

OHPCACACHI/IHT MUHHUMAAEH CTOMHOCTEH Hpar Ha CBIINECCTBCHOCT Ha MaTCpI/I’dAHI/ITe A”I)AFOTpaI;‘IHI/I AKTHUBU €

500 aAeBa.

HeMaTepI/IaAHI/I A'BAFOTpafIHH AKTHUBH

B IpymaTa Ha HEMATCPHUAAHUTE ABAI‘OTPQ.;IHH AKTHBH IIOIIAAAT IIPOTPAMHHUTE ITPOAYKTH, IIpaBaTa BBPXY
CO6CTB€HOCT, IIPOAYKTH OT Hay4YHA M paSBOﬁHa AeleOCT. HeMaTCpI/Ial\HI/ITC AKTHBU CE€ IIPHU3HABAT
II'bPBOHAYAAHO IIO CC6€CTOﬁHOCT, 32€AHO C BCHYKH IIPEKH Pa3XOAH IIO HpI/IAO6I/IBaHCTO Ha aKTuBa KaTo
BHOCHHU MHT2, HCBB3CTAHOBUMHU AAHBIH M PA3XOAHTC IIO BBBCIKAAHC HA AKTHBA B p216OTHO CBbCTOAHHUCE.
HOCACABH,H_IO U3BBbPINCHUTE Pa3XOAH, CBbP3aHU CbC CHbOTBCTHHUA AKTUB CE€ BKAIOYBAT KbM cebecToMHOCTTA
MY, aKO MOIaT Aa AOBCAAT AO YBEAMICHHE HAa HKOHOMHXYICCKUTEC N3TOAH OT U3IIOA3BAHETO MY. Benuku Apyru
IIOCACABAIIN PA3XOAHM ITO CKITAOATAIUATA HA AKTHBA CC OTHACAT KbM TCKYIIHUTE PAa3XOAHN 32 IICPHUOAA.
AMOpTI/ISI/IpaHCTO Ha HEMATCPHAAHUTC aKTHBH CE€ U3BHPIIBA IIPH M3ITIOA3BAHC HA AVHEHHUS METOA.

B 6aaamca ma Apy')KCCTBOTO HEMATCPUAAHUTEC A"bAFOTpafIHI/I AKTHUBH C€ IIPCACTABAT IIO II€HA Ha
HpI/IAO6I/IBaHC HaMaACHA C HATPpylaHaTa aMOPTHU3aNHA 1 331‘}76I/IT€ oT O6€3HCHK2. CTrOoMHOCTTA HA AKTUBUTE
ITIOAACKH HA O6C3I_ICHK21, KOrato c¢ yCTaHOBH, Y€ Ca HAAHIIC O6CTOHTCACTB8., BOACIIII AO HAMAACHHC HaA
HETHATA peaAHu3upyemMa CTOWHOCT IIOA 0aAaHCOBATA CTOMHOCT.

Marepuasnm 3anacu

KM rpymara ma MaTepHaAHNTE 3aIIACH CE€ OTHACAT MATEPHAANTE, IIPOAYKITUATA, CTOKH U HE3aBBPIIECHOTO
IIPOM3BOACTBO. MaTepraAHHUTE 3aIIaCH Ce OIIEHABAT ITO METOAA HA CPEAHO-TIPETETAEHATA CTOMHOCT. ITpm
OIIpeACASiHE Ha CeOECTOMHOCTTA MM CE B3EMaT IIOA BHUMAHHUE PA3XOAHTE 11O IPUAOOAHETO U BCHYKU APYIU
IIPEKH Pa3XOAH IIO IIPEpadOTKa, 0OpPadOTKA, IIPOM3BOACTBO H Pa3XOAUTE IIO AOCTaBKa. VI3Bbprienwnre
(prHAHCOBH Pa3sXOAU ITO IPHAOOMBAHE HE CE OTHACAT KbM CEOCCTOHMHOCTTA HA CHOTBETHHA MATCPHAACH
3arTac.

HesapbpIrieHOTO IPOMU3BOACTBO CE OIICHABA Ha 0a3a M3BBPIICHUTE IPEKN PASXOAH 32 MATEPHAAN U TPYA 1
MIPHITAAAITIATA CE JACT OT IIPOU3BOACTBEHHTE HEIIPEKH Pa3sXOAW. B Kpad Ha OTYETHHAT ITEPHOA ITAAHOBATA
cebecTORHOCT Ce IIPUBEKAA B CHTBETCTBHE C (DAKTUIECKUTE U3BBPIICHN PA3XOAU.

B Gasamca maTepuaAHHTE 3aITACH CE 33aBEXKAAT ITO ITO-HHCKATA OT ABETE CTOMHOCTH: CEOECTOHHOCTTA U
HETHATA PEAAU3HPYEMa CTOMHOCT.

T'I:DI‘OBCKI/I U APYI'M1 B3EMAHUA

Bsemanusara ce orumrar n IIPCACTABAT IIO CTOMHOCTTA Ha H3AAACHATA c})aKTypa. OLICHKaTa 3a 32[1"y6I/I oT
HCC”I)6I/IpaCMI/I B3C€MaHUA C€ IIPABU AKO MMa MHAHKAIIUH 324 HECUT'YPHOCT II0 OTHOILICHUE HA C"b6I/IpaCMOCTTa
Ha B3CMaHUATA. HCC”b6I/Ipa€MI/IT€ B3E€MaHUA CC M3ITHCBAT, KOIraTo TOBA 0DCTOATEACTBO Ce YCTaHOBH.

PruHAHCOBU AKTUBU
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(DuuancoBuTE AKTMBH BKAIOYBAT NAPHUYHH CPEACTBA W APYIHM Kareropuu (HHAHCOBH aKTUBH C
HM3KAIOYCHHE HA XCAKHparure (pUHAHCOBH HHCTpyMeHTH. OTHACAHETO MM KBM CAHA HAH APYIa IPyIa
pUHACOBH HMHCTPYMEHTH CE H3BBPIIBA YpPE3 OLPEACAAHE HA IIEATA HA TAXHOTO IpHAOOuBaHe. B kpasd Ha
BCEKH OTYETEH IEPHUOA CE€ IIPABU IIPEOLIEHKA HAa IPUHAAAEKHOCTTA HA ChOTBETHHUSA AKTHB KbM CbOTBETHATA
rpymna (PUHAHCOBU HHCTPYMEHTH.

[TepBOHa“aAHOTO IIpH3HABAHE HA (DHHAHCOBUSA AKTHB CE H3BBPIIBA 10 LI€HA HA IIPUAOOHBAHE, HETHPAHA
CbC CHOTBETHHUTE PA3XOAH 32 IIPHAOOUBAHETO UM. B Kpas Ha Ileproaa ce IIpaBHu TeCTBaHE Ha (PUHAHCOBHSA
AKTHB 32 HaAmdue Ha oOesreHka. OTIHCBAHETO Ha AAACHHA (DHMHAHCOB AKTHB CE H3BDBPIIBA, KOIATO
APYKECTBOTO H3IYOHM KOHTPOA BBPXy IIPHUTEHKABAHUTC (PHUHAHCOBH HHCTPYMEHTH B CACACTBHE Ha
IIpexXBbpPAfAHE Ha IPaBaTa IO TAX.

WMuBecTuImm, AbPKAHI AO IAACK C (DHKCHPAHH HAH OIPEACASEMH IIAAINAHHUA HA OIpeACACHA ObACIIA
AaTa, CE OLICHABAT II0 aMOPTH3MpPaHA CTOHHOCT Ype3 MeTOoAa Ha edexrnBHata Anxsa. [lpum Haamdme Ha
obe3nenKa, (PUHAHCOBHUAT HHCTPYMEHT CE€ OLIEHABA IIO0 HETHA HACTOAIIA CTOMHOCT HAa H3YHCACHHUTE
ITAPHYIHH ITOTOITH.

QuuaHCOBHUTE AKTHBH, OTYHTAHH 110 CIPABEAAHBA CTOHMHOCT KaTO Iedanba mAM 3ary0ba, ca Te3u aKTUBH,
KOHTO Ca IPHUAOOHUTHU C IEA TOAYYABAHE HA I1e4aA0a, BCAGACTBUE KPATKOCPOUHUTE KOAECOAHMSA B IIEHATA.
[TvpBoHavaAHOTO oOLEHABAaHE Ha (PUHAHCOBHTE AKTHBHM CE H3BBPIIBA II0 CEOECTHHOCT, KOATO €
CIPAaBEAAMBATA CTOMHOCT Ha IIAATCHOTO HACPEITHO Bb3Me3ABaHe. CAGA I'bPBOHAYAAHOTO OIICHABAHE,
pHUHAHCOBUTE MHCTPYMEHTH OT Ta3U KATETOPHA C€ OLEHABAT IIOCAEABAIIO IO CIIPABEAAMBA IICHA, 4 AKO
HAMA BB3MOXKHOCT A4 CE OCHIYPAT TaKUBA KOTHPOBKH, CE IIPABM OLEHKA Ha (DHMHAHCOBHUA aKTUB IIO
AMOPTH3UPAHATA CTOIMHOCT KATO CE U3II0A3BA METOAA Ha e(DEKTUBHUA AUXBEH IIPOIICHT.

DunacoBuTe aKTHBM, OOABEHHU 32 IIPOAAKOA, Ca OHE3H (PUHAHCOBH AKTHBH, KOMTO HE CA IIPEAOCTABEHU
KPEAHTH, HE Ca ABPXKAHU AO ITAACK, HE CA OTIMTAHH KATO IEYaAOH mAm 3aryowm. Te ce oTuuTar mpu
HIPUAOOHBAHETO 110 CEOECTONHOCT, HETUPAHA C PA3XOAUTE 110 IPHAOOUBAHETO, 4 IIOCAEABAIIIO CE OIIEHABAT
IO HACTOAIIA CTOMHOCT, 4 aKO HAMAT KOTHPOBKU 32 CHOTBETHUA aKTHUB, CE OIEHABAT IO aMOPTHU3HPAHA
CTOHHOCT, KATO CE H3II0A3BA METOAA Ha e(DEKTUBHATA AUXBA.

Hacrpumanre IIpOMEHH B CIPaBEAAHBATA CTOMHOCT HAa CHOTBETHHA (DHMHAHCOB aKTHB C€ OTpa3fABaTr B
COOCTBEHNA KAIIHTAA, HETHO OT AaHBIH. [1pu nmpoaaxOa Ha (GHHAHCOBUA aKTHUB PEAAH3HpAHATA IIe4arba
HAH 3ary0a ce OTpas3fABa B OTYETA 32 AOXOAHTE.

IIpeaocraBennTe 3aeMH M BB3HHKHAAUTE B3EMAHNA CA IPEAOCTABEHUTC ITAPHYHH CPEACTBA, CTOKH HAN
ycayra. Te ca cpIo (PUHAHCOB aKTHB, CH3AAACH OT IIPEAIIPUATHETO, KOHTO HE € ACpUBATHBEH (DMHAHCOB
MHCTPYMEHT H HE C€ TbPryBa Ha pPEryAumpaH masap. IlocAeABammo Tesm akTHBH CE€ OICHABAT IIO
AMOPTH3HpPyeMa CTONHOCT, KaTO CE U3IIOA3BA METOAA Ha epeKTuBHATA AuXBA. [Ipy HaAmYre Ha pa3sxoAH 3a
00e3IIeHKA, CTOMHOCTTA HA CHOTBETHUSA AKTHB CE HAMAAABA C ODE3IICHKATA , KATO HAMAACHIETO CE OTPa3ABa
B OTYETA 32 AOXOAHUTE.

TeproBckure B3eMaHusA Ce OOE3LEHABAT, KOraTO Ca HAAHMIIE OOCTOATEACTBA, Y€ APYKECTBOTO HAMA Ad
cnbepe cymmure 1Mo Tesu B3emaHua. OOe3IEHKATA HA B3EMAHUATA CE H3BLPINBA YPE3 OIPEACAAHE Ha
pasAmKaTa MEXKAY OaAaHCOBATA CTOMHOCT HAa B3€MAaHETO M HETHATA HACTOAIA CTOHMHOCT Ha OBACIIHTE
MAPUYHN TOTOIIM.

Ilapy u mApUYHY €KBUBAACHTHU

Karo HapI/I n HapI/I"IHI/I CKBUBAACHTHU B Apy)KCCTBOTO C€ OTUYHUTAT HAAMYHUTE B 6p0ﬁ HapI/I‘IHI/I CpCACTBa II0
OanKOBUTE CMCTKH, ACIIO3UTH, KPATKOCPOYHU ¥ BHUCOKOAUMKBUAHU MHBCECTUIIHM, KOHUTO 6"bp30 n AE€CHO
MoraTr Aa ce TpaHCCpOpMI/IpaT B AMKBUAHU CPCACTBa n ca HI/ICKOpI/ICKOBI/I II0 OTHOIIICHMC IIpOMsHATA B
eHaTa UM B KPATKOCPOYCH ITAAH.

AaHbLH BBPXY AOX0AQ
12
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AaHPYHHTE 3aABAKCHHA AU B3EMAHHA Ca TE3M KPATKOCPOYHU AKTUBH HAHM IIACHBH, OTHACAINN CE 34
TEKYILHA IIEPHOA U HEIAATEHH KbM AATaTa Ha M3rOTBaHE HA OaAaHCa. TAXHOTO HM3YHCAABAHE CE M3BBPINBA
KATO CE U3ITOA3BAT AAHBYHATA CTABKA 32 IIEPUOAA U AAHDYHUTE IIPABUAA KbM OTYETHHSA IEPUOA, 32 KOUTO
ce oTHacAT. BeAka mpoMsAHa B pasmepa Ha AAHBYHNTE B3€MaHUA U 3aABAKEHIA BBHPXY AOXOAA Ce TPHU3HABA
KATO EAEMEHT HA OTYETA 32 AOXOAHTE.

OtcpoueHnTE AAHBIIN CE M3YNCAABAT IO ITACHBHHA METOA 32 BCHYIKH BPEMEHHU PAa3AUKH — CPaBHCHHE
MEXAY OaraHCcOBaTa CyMa Ha AKTHBHTE M IACHBHTE M TAXHATA CHOTBETHA AaHbYHA ocHOBa. He ce
[PHU3HABAT OTCPOYEHH AAHDBIIM IO PEIYyTALMsA, BPEMEHHHU PA3AUKH, CBbP3aHH C AKIHH B ABIICPHU
HPEAIPUATHA, aKO OOpPAaTHOTO UPOABACHHE HA TE3M AKIUMH MOKE Ad OBAE KOHTPOAHPAHO OT
IPEAIPUATHETO U HE CE OYAKBA B OAU3KO OBACIIE MPEAITPHATHETO Ad T IIPOAAAEL.

[TacuB 110 OTCPOYEHH BPEMEHHH PA3AHKA C€ IIPU3HABA B IIBACH pasMep. AKTHBHTE IO OTCPOYECHU
BPEMEHHHU PAa3AHKH CE€ OIEHABAT CAMO AO CTEIIEHTA, B KOATO CBIIECTBYBA BEPOATHOCT APYHKECTBOTO Al
ObaaT ycBOGHH Upe3 ObACIIH AaHBbYHU Ieuarbu. Korato ce ompeaeas pasmepa Ha akTHBHTE M IIACHBHTE
II0 OTCPOYEHH AAHBIIU CE IIPHAAra AAHBYHATA CTABKA, KOATO CE OYaKBa Ad OBAE aKTyaAHA IIPE3 IIEPHOAA Ha
TAXHATA PEAAU3AIIUA.

O0e311eHKA HA aKTUBUTE HA APV2KECTBOTO

OObeseHKara Ha aKTHBUTE HA APYKECTBOTO CE M3BBPIIBA KbM AATATA HA M3TOTBSHE HA OTYETA C LEA A CC
VCTAHOBH AAAM CTOMHOCTTA Ha AAACH 4KTHB HE ¢ IIPEThPIAA Kopekuwms. VHAMBHAyaAHHTe aKTHBH ce
IIPErACIKAAT 32 HAAMYHE HA OOE3LICHKA BHAHBIK OAHIIHO KbM AATATA HA M3rOTBsiHE Ha Oaramca. Koraro
BBH3CTAHOBHUMATA CTOMHOCT HA AKTHBA € TO-HICKA OT HEroBara GAAAHCOBA CTOMHOCT, OAAAHCOBATA CyMa HA
AKTHBA CACABA A2 O'BAC HAMAACHA AO PasMepa HA BB3CTAHOBUMATA CTOMHOCT KATO PA3AHKATA CE OTHACT KbM
3ary0ara, IPUYHHEHA OT OOC3IICHKA.

Bob3scranoBumara 6aAaHCOBA CTOMHOCT IPEACTBAAIBA IPEBUIICHIETO HA HETHATA IIPOAAKHA LICHA HA AAACH
AKTHB HAA CETALIHATA CTOMHOCT Ha IIPOrHO3UPAHUTE OBACIIH TAPUYIHI IIOTOLH.

OrTunrase Ha ANBMHIOBUTE AOTOBOPH

AMBHHTOBHTE AOTOBOPH Ce OTInTAT ChbrAacHO usucksannsita Ha MCC 17 — Ansusr.

Ilpn ycaoBuATa Ha (PHMHAHCOB AM3HMHI CE IPEXBLPAAT BCHYKH IIpaBa U H3IOAH, KOMTO MOIAT Aa Ce
HU3BACKAT OT (DYHKIIHOHHUPAHETO HA CBOTBETHHA aKTUB. B OasaHCa akTHBA Ce 3aBEKAAQ IIO IIO-HHUCKATA OT
ABETE CTOMHOCTH — CIIPABEAAMBATA CTOMHOCT HAa HACTHA AKTHB M CyMaTa HA MUHHUMAAHHUTE AM3HHTOBH
maammaand. B Gasamca ce oTpasfiBa OPyTO 3aABAMKEHHETO IO (DHHAHCOB AM3HHI, HE3aBHCHMO AAAH €
ITAQTEHO aBAHCOBO YACT OT 33aABAKEHHETO IO AM3HHTA, KATO ITAAIAHHUATA IO AM3HHIA CE OTPa3fBaT
CAHOBPEMEHHO B 0aAAHCA B HAMAACHHE HA 3aABAKCHUETO ITO (PUHAHCOB AM3HHT.

Bcuaku HOBOIPHAOOHUTH aKTHBIU IIPH YCAOBUATA HA (PUHAHCOB AU3HHTI CE AMOPTH3HPAT IIPH YCAOBHATA Ha
aMOPTH3AITHAA Ha CbOTBETHHTE AbATOTPANHN aKTHBH.

AM3HHTrOBHTE AOTOBOPH, KOUTO HE IIPEAOCTABAT IIPEXBbPASHE HA IPABATA U H3TOAHUTE IO IIPEAOCTABEHUA
32 ITOA3BAHE aKTHUB, CE OTHACAT KbM ONEPATHBHHUTE AM3MHTOBH AOTOBOpH. PazxoAnTe 32 ITAAITAHUA IO TAX
Ce OTYMTAT KATO TEKYIIN Pa3sXOAd. PasxoAure, CBbP3aHU C AMSHHIOBHTE AOTOBOPH — 3aCTPAXOBKH M APYIH
ITOAOOHU TEKYINHN IIAAIIAHUA II0 EKCIIAOATALIUATA HA AKTUBHTE CE OTPA3ABAT B OTYETA 32 AOXOAHUTE.
AKTHBHTE, KOUTO APY’KECTBOTO OTAABA IIPH YCAOBHATA HA (DHHAHCOB AHSHHI, CE OTPA3ABAT B DaAaHCa KATO
B3eMaHe, PABHO Ha HETHATA WHBECTHIIUA B AMSHHTOBHA AOTOBOp. IloAydueHmTE IAAIIAHNA CE OIPEACAAT
KaTO TIOCTOAHEH IIPOIIEHT HA BB3BPBITAEMOCT BBPXY OCTATLYHATA CTOMHOCT HA MHBECTHITHATA.

ITacusu

CoOCTBEH KAITUTAA
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AKITHOHEPHHAT KAIIUTaA Ha APY’KECTBOTO OTPa3fBa HOMUHAAHATA CTOMHOCT HA EMUTHPAHUTE AKIIHH.
baakankap 3APS AA e aknumoHEpHO APYMKECTBO M € 3aABAKEHO Ad PETHCTPHUPa B T'bPIrOBCKHA PETHCTBP
OIIPEACACH pasMep Ha AKIHOHEPEH KAIIUTAA, KOHTO Ad CAYKH KaTo OOe3IleYeHHE Ha B3CMAHHATA HA
KPEAUTOPHTE KbM APYKECTBOTO. AKIIMOHEPUTE OTIOBAPAT 33 3aABAKEHHATA HA APYKECTBOTO AO pa3mepa
HA CBOETO AKIIHOHEPHO YYACTHE B KAIIUTAAd M MOTAT Ad IIPETCHAHPAT BPBIIAHE HA TOBA YIACTHE CAMO B
IIPOU3BOACTBO II0 AUKBHAALIUAA HAH HECHCTOATEAHOCT.

CBraacHO M3MCKBAHMATA HA ['BPTOBCKUA 3aKOH H YCTaBa APYKECTBOTO € AABKHO Aa popmupa u POHA
“PesepBen”, KaTO H3TOYHAIM Ha (POHAQ MOTAT Aa ObAAT - Hall-MaAko 1/10 or meuaabara, KOSTO ce OTACAT,
AOKaTO cpeActBata BbB (poHAa AocrurHar 1/10 wacr or pasmepa Ha KAIIMTaAd HAHM IIO-TOASMA 9aCT,
ompeaeaera ot ObIIOTO CHOpaHUE; - CPEACTBATA, IIOAYICHH HaA HOMUHAAHATA CTOMHOCT Ha AKIUTE IIPU
HM3AABAHETO HM; - APYIU H3TOYHHIIH, onpeaeaeHn oT Obmoro cpopanne.CpeactBata OT POHAQ MOIaT Ad
Ce M3ITOA3BAT CAMO 32 IIOKPHBAHE HA TOAHMIIIHATA 3aryba U 3aryom oT MuHaAsu roannun. Korarto cpeacrsara
BBB (POHAQ AOCTHUTHAT OIPEACACHHA B yCTaBa MUHUMAACH pasMep, CPEACTBATA HAA TA3M CyMa MOIaT Aad
OBAAT H3IOA3BAHM 32 YBEAUYIABAHCE HA AKI[HOHCPHHUSA KAITHTAA.

[IpeomerpuHuAT pe3eps ce OOpasyBa OT IIOAOKHUTEAHATA PAa3AHMKA MEKAY OaAaHCOBATA CTOHHOCT HA
HIMOTHTE, MAIITHHHUTE, CbOPAKCHUATA 1 ODOPYABAHETO M TCXHUTE CIPABCAAHBH CTOHHOCTH KBM AATHTC Ha
M3BBPIIBAHE Ha IIpeoleHKuTE. EQEeKTpT Ha OTCPOYCHHTE AAHDBLIU BBPXY IIPEOLICHBYHHUA pE3epB Ce
OTpa3fBa AUPEKTHO 3a CMETKAa Ha TO3U pesepB. IIpeoreHbuHuAT peseps ce IPEXBBPASL KbM HATPYIIAHU
mmegaAbH, KOraTo akKTHBHUTE CA HAITBAHO aMOPTHU3HPAHH.

PuHAHCOBU TIACUBU

B rpyHaTa Ha (bI/IHaHCOBI/ITC ITACHBH CE BKAIOYBAT OAHKOBHUTE 3acMU, O6AI/II‘aL[I/IOHHI/ITC 3acMU, T’pr‘OBCKI/ITe
3aAABAKCHUA, 3AADBAKCHUATA ITO (bI/IHaHCOB AW3WHT.

3a Aa BB3HHKHE €AMH (DHHAHCOB IIACUB TPAOBA Ad € HAAHIIE AOTOBOPHO 3aABAKEHHE 3a IIAAIIAHE Ha
MAPHYHHE CYMU HAH APYT (DUHAHCOB aKTHB HAM Pa3MfAHATA Ha (DHHAHCOBH AKTHBU C APYTO IIPEAIIPHATHE.
VspbprireHnTe AMXBEHH ITAQIIAHNSA IO IIPUBACYCHHUTE PECYPCH CE OTUYNTAT B OTIETA 32 AOXOAHUTE.
IToAyaeHnaT OOAHTAIIOHEH 3aE€M CE OTYHTA B OasaHca IO CEOECTOHHOCT HETHO OT Pa3sXOAUTE IIO
IToAy4aBaHeTo Ha 3acMa. PUHAHCOBHTE Pa3XOAW ITO YPEKAAHE HA 3a€Ma M IIPEKHTE PAa3XOA M CE OTHACAT
KBM IIPECHOCHATA CTOWHOCT HA (DHHAHCOBHUSA ITACHB AO CTCIICHTA, B KOATO TC HE CC YPEKAAT KbM Kpafd Ha
IIEPHUOAA , IIPE3 KOMTO €4 Bb3HUKHAAM.

[Ipn ¢umaHCcOBHA AM3HMHI OLEHABAHETO CE€ H3BDLPIIBA II0 IIBPBOHAYAAHATA CTOHMHOCT, HAMAACHA C
KAITHTAAOBHUA HHCTPYMEHT Ha AU3HHIOBATA BHOCKA.

T'BpropckuTe 3aABAKEHHA CE OLICHABAT IIBPBOHAYAAHO II0 HOMHHAAHA CTOMHOCT H BIIOCACACTBHE CE
OIICHABAT ITO AMOPTHU3HUPYEMa CTOHHOCT, HAMAACHA C ITAAIIAHETO IO YPEKAAHE HA 3AABAKCHICTO.

IToayuenu 3aemu

[Mpy bpBOHAYAAHOTO IIPUBHABAHE 3AEMUTE CE OTYHUTAT IIO CIIPABEAAHBA CTOMHOCT, CACA IIPHCIIAAAHE HA
HAIIPABEHUTE PA3XOAH II0 IPHAOOHUBAHETO Ha 3aeMa. [ 10cAeABAIIOTO OICHABAHE HA 3a€Ma CE H3BBPILIBA 110
amoprusupyema croiHocT. CAeA IIbPBOHAYAAHOTO IPH3HABAHE IPUBACYCHUTE CPEACTBA CE OLICHABAT
IIOCACABAIIIO II0 AMOPTH3HPYeMa CTOMHOCT II0 METOA2 Ha edEKTHBHATA AHXBA. AMOPTH3HpyeMaTa
CTOHHOCT C€ ITOAYYaBa KATO CE€ B3EMAT IIPEABUA BCHYKH BUAOBE TAKCH, KOMHCHOHHH H APYTH Pa3XOAH, BKA.
AMCKOHT 1 mpemus. [lewanbara mam 3arybara ce mpeactaBaT B OTdera 3a AOXOAHUTE KAaTO (DHHAHCOB
IIPUXOA HAH Pa3XOA IIPE3 IIEPHOAA HA aAMOPTH3ALMA, KAKTO U KOIATO 3aADANKCHUATA C€ OTIIHINAT HAH
00e3IeHT.

BAAAHC
AxTusu
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(XHA.AB.)
ABATOTpAIHE aKTHBU 6417 6717 -300
Kparkorpaiian akrusu 8113 9151 -1038

OG0 akTHBH: 14530 15868 -1338

Axrusure Ha ['pymara baakamkap 3APA AA kem 30.06.2011 r. Bw3amsar Ha 14530 xHA.AB.
Hamasenuero B pasmepa na axrusure kbM 30.06.2011 r. B cpaBHEeHHE ¢ IPEAXOAHUA OTYETEH IIEPHOA € B
pasmep Ha 1338 xmA.AB.

(xcun.18.)

1. 3emu 350 350 0
2. CrpaAu B KOHCTPYKIIAN 2011 2123 -112
3. Marman 1 060pyABane 219 319 -100
4. Cpopaxenus 545 564 -19
5. TpaHCITOPTHH CPEACTBA 188 210 -22
6. CTronaHCcKy HHBEHTAP 21 25 -4
7. Apyru AbATOTPAIiHE MATCPHAAHU AKTHBU 0
8. Pasxoawm 3a mpupoOuBane Ha AMA 305 305

9. VlHBECTUIIMOHHU UMOTHA 0 0

10. HemareprmaAHT ABATOTPANHI aKTHBH 426 469 -43
11. T'oproseku u Apyru B3eMaHusa 0 0 0
12. TToArokuTeAHA pENIyTALIHA 2103 2103 0
13. AKkTHBH 11O OTCPOYECHN AAHBII 249 249 0

OO1110 ABATOTPAHHI AKTUBH 6417 6717 -300

(xuun.18)

Baemanwnsa ot cBbpsann npeAnpuaTaa 1927 1966 -39
Bsemanusa or KAUEHTH 1 AOCTABYUIIA 826 735 91
Bsemanmsa mo mpeAoCTaBEHH THPrOBCKH 32EMIX 1815 1815 0
AanbIy 32 Bb3CTAHOBABAHE 67 53 14
CpACOHH U IPUCHACHH B3CMAHUA 0 0 0
Apyru KpaTkoCpOYHHI B3eMAHHA 317 248 69

OO1110 KPATKOCPOUHH B3€MaHUA 4952 4817 135
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Kparkocpounure Bsemanusa Ha basxamkap 3APS AA Bw3amsar Ha 4952 X1A.AB., KOETO IIPEACTaBAABA
yBeAHUYEHHE B a0COAIOTHA CTOHHOCT OT 135 xma.AB. C Haf-TOASIMO 3HAYEHHE TYK € IepoTo “Bsemanus or

cBbp3aHn npeAnpuaTus’ — 1927 XuA.AB.

(xcun.418)

IlpaBa BBpxy cobcTBEHOCT 107 121 -14

IMporpamun mpoaykTn 279 295 -16

Apyru 40 53 -13
OBIIIO 426 469 -43

Marepuasnu 3anacu

(xcun.18)

Marepmaan 1418 1419 -1

Croxu 20 21 -1

ITpoayxkrus 352 363 -11

Hesappprreno mpousBoACTBO 1153 1105 48
OBIIIO 2943 2908 26

(xuur.18)

IMapuanu cpeacrsa B 6poit 324 1361 -1037

baoxkupann maprann cpeacrsa 0 0 0

ITapurasu cpeAcTBa B 663cpquH AEIIO3UTH 84 65 19
OO0110 mapuYHU CpeACTBa: 408 1426 -1018

ITacuBu

(xuur.18)

CoOcTBeH KaruTaa -3241
MaAITHHCTBEHO yIacTHE 1231
AmbArocpodrn macupm 10740

-2758 -483
1288 -57
10963 -223

16



bankaHkap 3APA ALl Balkancar ZARYA PlIc

Kparkocpounu macusu 5800 6375 -575

OO0 macuBm 14530 15868 -1338

Anzunr

Kbm 30.06.2011 r. “baaxkankap 3APA”AA mma ckarouenn 4 aoroopa 1o (PHUHAHCOB
AmspHr. OOEKT 110 AM3HHTOBHTE AOIOBOPH Ca MAIIIMHH H OOOpPYABaHE 32 OCHOBHATA
IIPOU3BOACTBEHA ACHHOCT, TPAHCIIOPTHU CPEACTBA 33 HYKAHTE Ha VIPABACHHETO U 3a OCHOBHATA
ACHHOCT. BCHYKM AMBHHIOBH AOTOBOPH CHABP/KAT KAAY3a 32 IIPHAOOMBAHE HA AKTHBUTE B Kpasd Ha
amspHTOBHA Cpok. Ilpes mepmoaa Ha AoroBopure ce H3BBPIIBAT (PUKCHPAHH AHU3UHIOBI
ITAQITIAHHAL

IIpeamer Ha AoroBopa Aara Ha ITepBoHAUYaAHA OcrarpuHa croiHOCT | Aara Ha IPUKAIOYBAHE
AOTOBOpa cToiHOCT
1 | Apobomerna marmuna Trn KTP 600x400 27.11.2008 EUR 115 900.00 EUR 6 954.00 | 01.1.2013
2 TPI/IKOOPAI/IHQ.THZ usmepsaTeAHa  marmHa | 21.6.2007 EUR 18 457.64 EUR 1 107.46 1 01.8.2011
TESA MICRO-HITE 3D
3 | Morokap TCM tun FG30T3 24.9.2007 EUR 17 199.86 EUR 859.99 | 01.10.2011
4 | Morokap TCM tunt FG30T3 — 2 6pos 10.9.2010 EUR 21384.28 -101.8.2014

Ariepaoro Apyxectso ,,barkankap PYEH”AA cbimo e ausuaronoaydarea mo 5 AoroBopa 3a
(pUHAHCOB AM3HHI, HMAINU 3a IIPEAMET MAIIUHA U aBTOMOOHMAHM, HYKHH 32 AEHHOCTTA Ha
APYAKECTBOTO.

A’IJAI‘OC OYHHU (DHMHAHCOBH IIACHBH

(xut.18)

3aABAKECHHUA IO ITOAYICHH OAHKOBH 3a€MHI OT OAHKU U

HEOAHKOBH (DHHAHCOBY MHCTHTYIIHI 0 0

3aABAKEHHA TIO OOAUTAITMOHHYT 32EMHU 10561 10757 -196

Apyru 179 206 -27
OBIIIO 10740 10963 -223

A"bAFOCpO‘IHI/ITC ITaCUBH CE€ IIPEACTABAT B OaAaHca 1o CIIPAaBCAANBA CTOMHOCT YIpEe3 HU3YNCAABAHE HA
HACTOSINATA CTOMHOCT KbM AATATA HA ChCTABAHE HA OTYCTHTE.

C pemrenne Ha OO6II0TO CHOpaHHe HA oOAurarmonepure Ha ,,baakankap 3APA”AA o emucus

kopriopatuBan  obamranuu  ISIN BG2100015077, mposeaeno ma 04.11.2010 r. ca mpuern

CAEAHUTE IIPOMEHH I10 YCAOBUATA HA EMUCHATA:

1. O6moTo crOpaHme HA OOAHTaIMOHEpUTE HA eMUCHA KopropaTuBHu oOAuranuu ¢ ISIN koA
BG 2100015077 mpuema caeAHHTE IIPOMEHH B ITapaMerpure Ha Emucnsara:
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VabaxkaBa ce cpoka (MaTypHTETa) HA OOAHrannOHHNA 3aeM C 28 (ABAACCET M OCEM) MECEIa, KATO
ITAACKBT Ha eMUCHATa ce mpomeHensd Ha 22.12.2015 1.

1.2. IToracure AHUST IIAQAH HA O6AI/IF21L[I/IOHHI/IH 3a¢M CC HpOMCHH KaKTO CA€ABa:

IToracureAeH rAaH Ha OOAUTAIIMOHHUA 3a€M:

Aara Ha Bpoit bpoii poprn AuxBen ITaamame mHa Ilaamanme Ocrarpuna O06ux
IAAIIAHE  AHU B B IPOLICHT AVIXBH Ha rAaBHHUIIA mapuJeH
IIEPHOAA TOAHMHATA (roA.) (EUR) TAAaBHHUIIA (EUR) IIOTOK
(EUR) (EUR)

! 22/12/2007 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
2 22/06/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
3 22/12/2008 183 366 7.25% 199,375.00 5,500,000.00 199,375.00
4 22/06/2009 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
> 22/12/2009 183 365 7.25% 199,921.23 5,500,000.00 199,921.23
6 22/06/2010 182 365 7.25% 198,828.77 5,500,000.00 198,828.77
7 22/12/2010 183 365 7.25% 199,921.23 0.00  5,500,000.00 199,921.23
8 22/06/2011 182 365 8.25% 226,253.42  100,000.00  5,400,000.00 326,253.42
9 22/12/2011 183 365 8.25% 223,360.27  200,000.00  5,200,000.00 423,360.27
10 22/06/2012 183 366 8.25% 214,500.00  250,000.00  4,950,000.00 464,500.00
1 22/12/2012 183 366 8.25% 204,187.50  300,000.00  4,650,000.00 504,187.50
12 22/06/2013 182 365 8.25% 191,286.99  350,000.00  4,300,000.00 541,286.99
13 22/12/2013 183 365 8.25% 177,860.96  350,000.00  3,950,000.00 527,860.96
14 22/06/2014 182 365 8.25% 162,491.10  350,000.00  3,600,000.00 512,491.10
15 22/12/2014 183 365 8.25% 148,906.85  350,000.00  3,250,000.00 498,906.85
16 22/06/2015 182 365 8.25% 133,695.21  350,000.00  2,900,000.00 483,695.21
17 22/12/2015 183 365 8.25% 119,952.74  2,900,000.00 0.00  3,019,952.74

1,495,576.93 5,500,000 8,698,666.27

1.3. AuXBeHHAT KyIIOH IO €MUCHATA OOAUTAIIMH CE IIPOMEHA OT (pUKCHpaH B pasmep Ha 7,25%
TOAMIITHO HA ITAQBAII, KOMTO IIe CE€ M3YHCAABA KATO CyMa OT cTorHOCTTa Ha OMeceduen EURIBOR
ABa paDOTHHU AHU IIPEAH BCAKO CAEABAIIIO AUXBEHO ITAAINAHE ITAFOC HaADaBKa oT 3% (Tpu Ha CTO),
KaTo ODINaTa My CTOMHOCT HE MOKE Aa ObAe mo-maaka ot 8,25% roaurnso. [Tpomanara Bau3sa B
cuaa ot 22.12.2010r.

1.4. ®unancosure mokaszareAn, KOuto ~baaxankap 3apsa” AA TpaOBa A2 ITOAABPKA CE IIPOMEHAT,
KaKTO CAEABA:

1.4.1. ”baakankap 3apa” AA ce 3aaBAKaBa Ad NOAABP>Ka choTHOmIeHue ’IlacuBu
KbM AKTHUBH” 32 CHOTBETHHTE IIEPHOAN HE II0-BHCOKO OT CTOMHOCTHTE, IIOCOYECHU B
CA€AHATA TA0AMIIA:

Crwortaomrenue: ITacusu/Axrusu

2010r.

2011r. | 2012r.

2013r.

2014r.

2015r.

MaxkcumaAHO AOITyCTHMA CTOMHOCT

1.15

11 1.0

0.93

0.9

0.8
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1.4.2. ?BaskaHKap 3apa” AA ce 3aABAKABA Ad IOAABPIKA
crorHomenue ’Ilokpurme Ha pa3xoanm 3a AUXBKM’ HE IO-HHCKO OT CTOMHOCTHTE,
IIOCOYEHH B CAGAHATA TA0AWIIA:

Crornomenne: “Iloxkpurme ma| 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r.

pa3xoAu 32 AUXBH”’

MuHIMAAHO AOIIYCTUMA CTOMHOCT n.a. 0.9 1.5 1.85 2.3 2.7

1.4.3. ,,baskankap 3apa” AA ce 3aABA’KaBa Aa IIOABPrKA Koe(pUIUEHT Ha ,, T exyia
AUKBHAHOCT” HE II0 HUCBHK OT CTOMHOCTHUTE, IIOCOEHU B TA0OAMIIATA:

Texyma AnKBIAROCT 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r.

1.5 1.5 1.5 1.6 1.6 1.6

MwuHMMaAHA CTOMHOCT

1.5. OrmmpnATa 32 IPEACPOYHO IIOTACABAHE CE IIPOMEHSA KAKTO CACABA:

EMuTeHpT HMa IpPaBO Aa HU3BBPINBA YACTHYHO HAHU ITBPAHO IIPEACPOYHO IIOracABaHE HA
TAQBHHUIATA 110 ODAWTAIIMOHHUA 34€M HA AQTATa HAa BCAKO AHUXBEHO ITAAIIIAHE AO ITAAEKA HaA
emucusa ISIN BG 2100015077, kato 3aAbAKATEAHO H3IIpamma A0 oOamuranuonepute 30—AHEBHO
IcMeHo 1peanssectre. [loramennsara me ObAAT U3BBPIIBAHA HA IIPOIOPIIMOHAACH ITPUHIIAIL
KBbM BCHYKH OOAHIAIIMOHEPU KaTO EMUTEHTHT 3aIIAallia YUCTa LI€HA O€3 HATPyllaHA AHXBA OT
101% (cto m eAHO Ha CTO) CHIPAMO HOMHHAAHATA CTOMHOCT HA OOAHTAIIHMHUTE, KAKTO M BCHYKH
HATPYIIAHN KbM CBOTBETHHA MOMEHT AHXBH. [IpeacpodHmTe moramreHus CAeABa Aa ObAar B
pasmep He mo-maA®K or 50 000 eBpo mAM 32 cyma, KpaTHA HA MUHUMAAHHA pasMep.

2.B®B BpB3Ka ¢ mpomenure 110 mapamerpure Ha Emucnsara ,,baskankap 3apa” AA ce 3aabakasa
A2 U3ITBAHE / Ad OCUTYPH U3IIbAHCHUETO HA CACAHUTE AOITBAHUTEAHU YCAOBHS:

2.1. B cpox Ao kpas Ha mecerr HoemBpu 2010r. eMHTEHTHT AQ IIPEACTABU Ha OaHKATA-AOBEPEHUK
mrcMeHa nHAOPMALNA OTHOCHO TOBA KOM Ca HETOBHTE OOCAYKBAIM OaHKM, CIHCHK Ha
OTKPUTHTE OT HEro OaHKOBHUTE CMETKH 32 CbXPAHCHHE HAa IAPHYIHH CPEACTBA C THTYAAP
»baskankap 3apsa” AA, BKAFOUHTEAHO HHQOPMAITHA 32 TAXHOTO IPEAHA3HAYCHUE;

2.2. B cpox a0 15 aexemspu 2010r. eMHTEHTHT A2 YIPEAH ITO HAAACKHHA PEA 32AOT B IIOA32 HA
OaHKATa-AOBEPEHUK Ha B3EMAHHATA 10 BCHYKU OAHKOBH CMETKH ITO IIPEAXOAHATA TOYKA,

2.3. B cpox a0 15 aexempu 2010r. eMHTEHTBT Ad ACTIO3UPA IIPU OOCAYKBAIIHTE IO OAHKHI CBOETO
HEOTMEHHMO ITMCMEHO CBIAACHE IIPH IIOMCKBAaHE OT OaHKATA-AOBEPEHHUK TE€ Ad IIPEAOCTAaBAT
nadOpMALIIA OTHOCHO CaAAd, OOOPOTH H HU3BBPIICHH TpaHC(EPH, 3a€AHO C OCHOBAHHUATA 34
TOBA, ITO OAHKOBUTE CMETKHU C TUTYAAp ,,basxankap 3aps” AA mpu Tix.

2.4. EMHTEHTBT ce 3aAbAKABA IIPE3 IEAHA CPOK HAa EMHCHATA AO HEWHOTO OKOHYATEAHO
H3ABAKABAHE Ad YBEAOMSABA B ITHMCMEH BHA B CPOK OT II€T paOOTHH AHU OaHKAaTa-AOBEPEHHK 32
BCSIKA HOBOOTKPUTA U/HAN 3aKpuTa GAHKOBA CMETKA C TUTYASp ,,Baskankap 3aps” AA, kakro u B
15-AHEBEH CPOK OT OTKPHBAHETO HA BCAKA OAHKOBA CMETKA AA YIPEAABA ITO HAAACKHUA PEA 3aA0T
B IIOA32 HA OAHKATA-AOBEPEHHK HA B3EMAHUATA 32 HAAMIHOCTHTE 110 CMETKATA.

2.5. EMHTEHTBT ce 3aAbAKABA Ad OCHIYPH aKTYaAH3H3AIUA Ha AOTOBOPA 32 IIOPBYUTEACTBO OT
21.12.2009r. mexay ,,KBK MuBect” AA u OaHKara-AOBEPEHHK Upe3 KOATO Aa CE OIUIIAT
IIPOMEHEHHUTE YCAOBUA 11O OOAHMIAIMOHHHA 32€M U CE YIOBOPH, 4e 3aabAkeHmATa Ha ,,KBK
naBect” A/ IO TO3M AOrOBOpP OCTaBaT B CHAQ AO MOMEHT4, B KOHTO ,baakankap 3apsa” AA
rroracu cyma B pasmep Ha 1 000 000 eBpo OT raaBHHUIIATA ITO OOAHTAIIMOHHUS 32€M.
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2.6. EMUTEHTBT ce 3aAbAMKABA Ad OCHUIYPU BCHYKU IIOCTBIIACHUA OT IPOAAKOA HA ABATOTpaiHI
MaTepraAHN akTuBH Ha ,,baskamkap 3aps” AA m ,baakankap Pyer” AA Aa mocremsar mo
CICIIMAAHO OTKPUTHTE 32 LIEATA B OAHKATA-AOBEPCHUK PA3IIAAIIATCAHN CMCTKH B A€Ba C HOMEPA,

KAKTO CACABA:
1.1 a/ cmerka ¢ IBAN BG50BUIN95611000233345 B aeBa ¢ Tutyasip - “BAAKAHKAP-3APA” AA,

6/ cmerka ¢ IBAN BG39BUIN95611000234222 B aeBa ¢ turyasp - “BAAKAHKAP-
PYEH” AA

3. O6moTO cHOpaHHE HO OOAUTAIIMOHEPHTE B3EMA PEIIEHUE AAd OTIIAAHAT CACAHHTE M3HCKBAHISA
KBM eMHTEHTa, oupeaeAeHH B mpoTokoA ot OCO or 11.12.2009r.:

3.1. EMUTEHTBT A4 YIPEAH OCOOEH 3aA0T BBPXY CHBKYIIHOCTTA OT B3EMAHMUA IO AOTOBOPHU 32
IIpOAAKOA HA CBOA IIPOAYKILHS;

3.2. ,,baakankap 3apsa” AA aa npuaobue pearna cobcrsenoct Bppxy 100% ot xammrasa Ha
"Vorc Aarxa" OOA, cpiectByBaro cbraacuo sakonnte Ha [pu Aanxka, cbe ceparnine u aapec
Ha yupaBaeHue Teper HOMep 2, 6A0K b, buarama Excriopraa O6paborBateana 30Ha, busrama,
[Ipu Aanka, perucrpupano ma 28.01.2008r. mo momep PV 62841.”.

4.B cayuaii, ge Ao 31 sayapu 2011r. eMurTeHTa HE IIPEACTABH AOKA3ATEACTBA 32 (PAKTHIECKOTO
YVBEAUYEHUE HA COOCTBEHHS CH KaluTaA C¢bC cyma He 1mo-maaka ot 1 000 000 aesa, bamkara-
AOBEPEHHUK Ha OOAUTAIIMOHEPHTE AA CBHKA IO HAAACKHHA peA A0 28 despyapu 2011r. Obimo
cpOpanne Ha obOamranmosepure Ha emucua obOamramumu ¢ ISIN xoa BG 2100015077 or
11.12.2009r.

TBProBCKH M APYTH 3aABAYKEHUA

(XHA.AB)

32ABAKEHIA KbM AOCTABUYUITI 1882 1912 -30
3aABAKEHUA KbM CBBP3AHH ITPEAITPHATHA 459 422 37
3aABAKECHHUA IO ITOAYYCHH THPTOBCKU 3a€MI 2534 1865 669
3aABAKEHIA KbM IIEPCOHAAR 336 1514 -1178
3aABAKEHUA KbM OCUTYPHTEAHH ITPEAITPUATHA 88 61 27
AAHBYHHU 3aABAKEHIA 146 216 -70
Apyru TeKyIu 3aAbAKECHIA 355 385 -30

ObIII0 5800 6375 -575

20



bankaHkap 3APA ALl Balkancar ZARYA PlIc

OTUYET 3A AOXOAUTE
ITpuxoau ot mpoaarxkOu

(xuu.18)

IMpuxoau oT IPOAAKOH HA IIPOAYKITHS 4482 2843 1639
Ipuxoau or mpoAaxbHl HA CTOKH 21 0 21
ITpuxoan ot HpOAa)K6I/I HA YCAYTH 23 24 -1
,A,pyrn IIPUXOAH OT IIPOAAKOH 279 297 -18

ObBIITO 4805 3164 1614

(XHA.AB)

Pasxoam 32 maTepuasu 2861 1680 1181

Pasxoan 3a BpHIIHN ycAyrn 362 299 63

Pasxoawn 32 amopTH3anm 333 406 -73

Pasxoan 32 B3HArpaKAeHHA 989 790 199

Pasxoan 32 ocuryposkn 158 123 35

Baaancosa croffHOCT Ha TIPOAGACHHTE AKTHBH Oe3 IIPOAYKIINA 89 115 -26

VsmeHeHne Ha 3aIIaCHTE OT IIPOAYKIINA U HE3ABbPILICHO

IIPOU3BOACTBO -38 -48 10
Apyru, B T.9. 57 37 20

O6CSH€HK2 Ha aKTUBU
ITPOBU3NH

OBIITO 4811 3402 1409

Pa3xoau 3a BB3HArpa>KACHUA

(xu.18)
Pasxoan 3a 3amaaté 989 790 199
PasxoAu 32 COIIAAHN OCHTYPOBKH 158 123 35

ObII0 1147 913 234

CACAKI/I CBhC CBBbP3aHU AUIA

(xctun.418)
Texyrm 1927
OBIIIO 1927
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Balkancar ZARYA Plc

(xut.18)
Tekyru

459

obH1IO

459

Apyru Bakuu csomTHA

Aara

Cu0Ourme

22.7.2011

[1peacraBeH MexAnHEH (DHHAHACOB OTUET 32 BTOpo TpuMeceune Ha 2011 1.

14.7.2011

I1peacraBeH OTUET HA EMHUTEHT HA OOAHTAIHH 33 BTOpO TpumMeceune Ha 2011 r.

28.6.2011

IIpeacraBeHO yBEAOMACHHE 32 TAACYBAHE UPE3 I'bAHOMOILHHIIA Ha IIPOBEACHO
3aCEAQHHE Ha PEAOBHO TOAHIIIHO OOIO ChbOpaHHE Ha AKIIHOHEPUTE, IIPOBEACHO
Ha 28.06.2011 r.

28.6.2011

ITpeAcTaBeH IIPOTOKOA OT 3aCCAAHEE HA PEAOBHO OOIO ChOpaHHUe Ha
axrpoHepure, mposeacuo Ha 28.06.2011 r.

09.6.2011

IlpeacraBeno Yeeaomaenue 1o 4a. 826 3IILK

01.6.2011

yBCAOMACHI/IC 32 IIPEACTOAINO KYIIOHHO ITAAIIAHE IT0 EMHUCHA KOPIIOPATUBHU

obaurarmmu ISIN BG2100015077

30.5.2011

ITpeAcTaBeH MEKAMHECH KOHCOAUAUPAH (PMHAHCOB OTYCT 34 IIBPBO TPHMECCIHC
Ha 2011 roanHa

20.5.2011

VBeAoOMAeHIE OTHOCHO ODfABEHA ITOKAHA B T'BPrOBCKHSA PETHCTBP, BOACH OT
ATeHIIHATA ITO BIIUCBAHUAATA

29.4.2011

IIpeacraBer MEKANHEH (PHHAHCOB OTYET 34 ITbpBO TpuMeceune Ha 2011
TOAHHA

29.4.2011

ITpeAcTaBeH rOAHIICH KOHCOAUAUPAH OAUTHPAH (PUHAHCOB OTYCT 34 IIBPBO
tpumeceurne Ha 2011 roanna

20.4.2011

IIpeAcTaBeH MEKAMHEH OTYET 32 EMUTCHT Ha OOAUTAIINN 32 IIBPBO TPHUMECEYHE
ma 2011 1.

Asrycr 2011 r. I'A.cIETOBOAHTEA ...
[TaBAnkenn /M.ITvTOBa/
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