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Pasnpeacnenne Ha aKIMOHEPHHE KANBTAN .
Pasrpepenetiero Ha aKopoRe s wanaTan kea 31.12. 2017 rommaa & kakTo cheisa;

%0 0T RAIMTAIE

Homuwanna HA

AKUHOHED Bpoii Arman crofinoeT /fav./ JpyaecTEOTD
KBK Huagect AT 2135315 2135315 38.825%
H& Crakpapr HusecTMBHT -
BHCOKOTOXOMER OHA 6029 6029 0.250%
Cumerp 2000 OC]T 10 ¢ (.000%
Dypasi [Tpasen BAJ 4 4 (.000%,
Cyma aw(ni Ba JOPHITIeCkn WEna 2141358 2141358 8R.075%
CyMa aeipn Ha Sy lecTpatiy
EISATSCHY THITA 1312 132 0.055%
ChyMa ARIAA T8 ORITApcKh HzHeck
JRDE 261286 261286 10.97%
Dag. Jhama 262598 262598 11.025%
Cyma axoue ofmo 2403956 2403956 100.00%%

Exn 31.12.2017 r. xanuTarkT Ha Bankauxap 3APA™ AT e pasnpencnen B 2 403 956 Opos akiwd o
HOMMNHA cTofHOCT oT 1 ner. MawoputapeueT sxunonep , KBK Hrseor™ Al npatesana 2 135 315 Bpoa
awown {58.825% or xanurana. Hanemeurenmmar wneH Ha CeBers Ha HpekTopite — JuwmwTip
Bragumupor Meanaos nprrescaes 40 300 axnns ot xamutany (1.676% or Rammtana).



I OBIA HHOOPMAHA

“Bankamkap JAPH" ATl e pmucanc B TBOTOECKMA DeTHOTED TPH ATCSHIGIETA [0 BIHCRAHKATA ©
EHE, 814141256,

Tepeoraganio “Baikapkap JAPA ¢ yypeacro o Pasnopesgname MNe 125/25.11.1993 r. ma
MuHBCTIEDCKES CERET B & BIHCAHC B TEDrOBCEMS perfictep ¢ Peaenme or 25.01.1994 r. oo d.o. Ne
171/1994 r. ma BTOC xaTo emHomHYHO APYKECTED C OTPAHAYEHZ OTIOROPHOCT © HaHMESHOBAHINES
“Bankakrap 3APH EOOM.

C Pemense o7 260.06.19%0 1. oo g MNe 102%/1990 1, wa BTOC ¢ snicade npeobpasysdnero Ha
“Bamarkap 3APA™ EOOM B arMoHSpHY ARYKecTE ¢ HaAMehobame “Bamaniap JAPHA AN,

He ¢a HYEEpUWREAHW ApPYTH OpOMeHM E  HANMEHOBAHWeTQ w4 Jpymectsoro, oceed B
SANEIRHTENHAT Ho0aBKa.

pyecrsoro e Yapeiens 34 ReOrPIANYEH HepHON OT Bpae.

BIK: B14191256

Jepsxasa; Brurapus

Cenamnme: 5200 rp. Iaenmrens, ya. Tooo Keres 1
Afipec Ha yOpaBIene: 5200 vp. Tasmikenn, yn. Tomo Ketes 1
Tenedon: 0610 52501

Jranc: 0s10 52603

Encrrporta wona: info@balkancarzarya. com

Harepter Wi, balkancarzarya.com

O raganoro Ha 2017 T 30 MoMeHTa:

T HE & OCROIECTEIBANG NPE0bPAzyYEANE;

a HE & OCEBIIECTEIBAHA KOACONHDAOHA HA ,I[p}l']I{EGTBDTU;

L HE & OCBIISCTEIRAHOD IPEXBEPIAHS HITH SAM0 HA TERrOBCKATO HP&JIHPHRTHE HA ﬂp}mﬁﬂ‘l‘ﬁm;

*  HiMA OpHACOMEAHS HIM PASIHOPERIAHE C GKTHEH HA SHAYHTEIHA CTOHHOCT BIFLH ofidalinata
TelfHOCT HA IPYHECTECTO
He CA MAERPINEAHN CLINECTEEHH IPOMERN B TIPETOCTARIHETS YELYIH;
HE 4 MABCHIARE MONOH 34 OTHPHBANE HA TROMIBONCTRO 00 HECRCTO AT THOCT.

HpyaecTaorn HMa IHOCTENEHHAA CHOTEMA Ha YOPABICHRE Che CBBET HA NHPSRTOPHTES 0T TpUMa
| IEHORE -
- Croga Crofiyes Croes
- HMumwrep Bragivipos Heamgos
- Benureras Kapwioe Croftres

HaamesT Ha npegeTaenaeane Ha JpysectBors e cieiHHaT:

- RJhankaikap JAPATAN ce npelecTapiina [pen TpeTH M4 0T A3ThIMMTENHIA 4IeH Ha CRRETA HA
mupexTopiite MumuTep Basaumupoe Feawywoe # oT dneHs Ha CrEeTa Ha AHPEKTOpHTe BewumHonas
Kupnnos CroiiHes.

- C ormen Ha yupemedara Opokypa “bankamkap JAPH AT ce npejcrapisba O SIEHOBSTS Ha
Cepera Ha JupekTopuTe JumuTip Brapmwupos Meamaow w Bepmwenas Kapumos Crolides w ot
npokypiera Mipatsa Bopricosa II4T08a TOCEISNHD,

Jpysecrsoro apirerana 51% o kanntana ma Barxamcap PYEH AL, rp Acenosrpan i 99.98%
otT kamreaia g, JAPA Haeect” AL vp.Codiii.

H npes 2017 ropaaa JBamkaarap SAPAYAT] peannsdpa ¢BOATO NPOIYKIHA OCHORHO HA NasapATE b
Peponefickr® Crioz ¥ B Janeyris waTok, BKlodEAN occHoBHo Owea Kopes H No HexHauRTENeH A9 B



Mupna. Karo mano moaee aa oboburmd, ve nema va KOmBokape ekl Masap HaMaiba, IpHOHATA 38 KOSTo
€ ROHKYPEHLHATA Ha EHTAHCKHTE TPORSEONHTEN Ha Ko, Sokaro upoiawbire Ha Evponefciis rasap
ca OfYCADBEHH OT HKOHOMHYECKOTO CARCTOAHHE HA BONSIFTe HKOHOMHKH B permoHa — lepMarmg H
(Dpani(g, Kare HelalWBHO BINSARE OKAtBa CBCToANWero Ha IOwHATA NONOBHHA OT KOHTHHEHTA,
srmogsaa Hramis, Pepows, Henanws, [opryramaa, Kunep — cTpaEd, XapakTepHIHPAITE & ¢ EHCOKA
fiezpadoTiUA, ESCOKH HHBEA HA ABQWEBEH ABAT, BUCORH OHmReTAW TehuunTd, JApymecThom oTyRT: Clal
HA NPHXONUTE OT Mpomamdy Ha rommuHa Gaza B pasMep Ha 16.1% (2017 — 6340 sucs.; 2016 — 7558
XHILAR,)., KATD TP PEANHIMDAKKTE NPOAAKROH Ha WPy clians e B passep aa 13% (2017 - 6103 w,
Jle.; 2016 — 7034 ximm. )

PBLacTaHOEABAHETO HA CBETOBHATA HKOHOMMHKA, SalodAamo mpes 2010 1, Oponemsasamn o mpes
HACTOALIATA TOIMHA C HO-0ABHH TEMOGES, H B YACTHOCT HA GeRTOpa ,JIHAYCTPHANAO MPOHIBEGICTRO™, ¢A
§OMH OT {aKTOpATe, NEIKEIHM [a%api Ha KApH W cRIAAURO Ofopyieade. BIHAHAS ORASKL CRIIO A
TBHPCEHETO HA AAESCTHIHOHHH CTOKH, KAKBETO XApakTep WMAT KapHTE — CISN Depuoi 58 HenoCTars iy
WABECTHLHH, THXHATA cPerTHRHOCT c& MOHEKAEA,

Pasnmriere ma cekropa “IlpoHspoNcrao Ha CENAKOB0 oSopyosane M xapw” npez 2017 romgmua
nokasa, de OEM cerdeHTa ¢ CHIHO 9YBOTRHTENCH KEM AROHOMWYECKHS [HELA. OT Hpyra crpada
FRENHYSHATE KOHEYPEHTHA AKTHRHOCT IPY DEANMIAlHATA Ha KOlela wa Kopefcksd nazap pediiekTipa B
HAMANEH QfeM B IOpPEUKETe W Nposawdnre da  Bankadkap SAPH” AJT 5a 1oz oasap.

Ocrosry  hiUraneosy  nokasarteny s apencrassgero wa “Banwaprap IAPA” AT ppes 2017 r ma
HeROHeDI IHpaas Baja:

Heraire npuary o npoxaai Ha “Bankankap 3APA™ ATl ca 6340 xan. nesa, cee 16,1 % oo-
MalRo Clpano 2016 o

OrepsTHRHRET pesyiiTal 0T GCHOBRATE AelHODYT Upely pasiony 32 AMODTHAAINE, TARLUM H THXEH
& HONOICATENND BETHENEa W BRalHia Ha G941 RMm. 1esa — cOpaMo PESYITAT B pasMep Ha 1189 xun. nesa
npes 2016 roxuna,

PerrabiiHocTTa Ba OleparAeRara nedaiba rpeiHd pasiofd 23 aMOpPTMSAIHH, OAHBUM H THXBH
YESNHYAE] DeNeRl nonmkene no uuea or 14,8% opez 2017 r. copamo pesyntat ot 15,7% npes 2016 1.
OCHOBHA IPAYHAA 24 OTPHIATENAATS T ASHIIH, HabmOI(ABARA B PAIBHTHETO HA (MHANCOBMA DESYITAT Ha
HHBO OOEPTHEHA ,I[E‘.E.HDGT 2 II0-HACKATA [.'IEHTE.GHJIHGGT HA MPHEXOTHTE.

Awtueute Ha “bankamrap 3APS” AJl eranmuzarT Ha 17480 xunnesa mpes 2017 rogsms cnpssio
17587 xun.meen npez 2016 r. JearoTpafiHiTe MaTSpHATHK SKTHEH Ca HA cTOHHOCT 14652 XWI, nepa mpes
2017 ¢, cupsmio 15112 xun. neea npez 2016 1

“Bamcadrap JAPH” Al Ocaopat GREAMCOBE 10 KASATENH

AHIT Ok, 2017 2016 A% s 2074 2013 anz2
HeTin IpHXOIM 0T mpooashe, 8 TY. o ST 7558 -16.1% TI62 G334 TAlE Aa9a
Ty ehgscs 7034 -13.2% T026 59%4 7321 THGG
Crroin

Yenyra ETA -73.8% 158 T a9 T8
gy 135 5.0 178 200 42¢ 652
OGP BN PaTEO 6636 -11.4% 3052 5535 6951 785
fﬁfﬁiﬁﬁ:ﬂi‘ﬂ?ﬁ“ﬁﬂm o2 503% 1074 799 nn o 1
FPeHTaldHINE0CT HA QIEPATHEHATA ;

T NIPEIH AMOprrEI A, JAREL 122 -f1.0% 14,59 1261 14.48 418

i
TR B e




Pagxopm 5a asoprEiaume 269 70.6% 276 ITh 26T 312
E;‘:m Ho$ana caiel 653 -103.8% 798 521 65 91l
DURAHCORR MPWXONH {HETHE) 528 -14.6% =701 -TED 480 -G50)
Ay e npuooe

[esanta (saryba) mpenn TaHEns 393 -08.5% o7 -G8 =24 -39
Pamxopn a8 gausu a5 -34.3% 40 -1a -14 -21
Herer memanda (saryoa) 358 -10d T4 GE9 20 -2 B B
Bpoit camrmApanw axmm 2403954 2403956 2403954 2403956 24039358
Hervea rreaants (sais0a) ba | axnna 0143 -144, 3% naTd Q.0I11 -0.003 -0.01
JEnroTpafinn MaTepRANAN AXTHNE 15112 460 3227 5543 57aY 5043
TR e e i R Ep R P TR T i 25 O 3424 3424 3426 2426
CofCTeed maniTan SB47 -17 -1&11 2480 2506 22315
KV Pl it 11740 -0 12633 13260 13804 13734
;f;gg;ap“m HETEAK T OMIEpAUIEHE 1292 §1.7% 1272 1045 £19 1360
Hokynia Ka. KLTPOTPaNK: aXTRN ] -514% -62 -189 288 -108

{HETHO)

IL PE3YJATATH OT JEUHOCTTA TIPE3 2017 roguua

HPOHIBEAEHA OPOYKOHS

[lporzeoncTeenuar kanaimter Ba Bankanesp 3APA™ AJ] npi jeyoMeder pesiiv wa paboTa e
375,000 xosena ronpmEe. MakcHMa EoTo KoNHHecTED IPOHIBEREHN kalsia ot Barkamkap 3APS™ Al aa

EapH e mocraraTo mpez 1983 r — 280,000 xonena.

PesynTaTHTS KaTO NpOHSBEASHH KONHYeCTEA konend sa 2010 - 2016 romwsa ca npefcTasedn E

cenEaTa TAOITAE;

TponiBerens MpoIvKNHE H HATOBADBAHE HA NDOHIBOICTECHMTE MOMINOCTH

H.ETDBE'[[]B:H.]’[’B Hi NPORSEONCTEEHRTE MOLHOCTH

Tlokazarenu 2007 2016 2015 2014 203
TIpowanenera opogyanms {xn fp) o3 S6 o7 96 114
Hatobaprane STPAMD BATAUMTETE 9 2RSS

npy SHROCMEHEH P Ha padnTi 51%% 52% 52% 2% 63%

185 xAm xanema = 100%

Sufesena: B MEMENmE OPSaBORAINT B mppdd & RPOUSLOSCIMEOND & Ha SONOCHMENeN PENCHM ¥ AOPIOU MATY ApHemg
HOMOEADRTH LN It FrmienTe e o0 prancaeHT ey 185 NN kowana 2adusno.



HETHH HPHXOQAH OF ITPOSANEH

Hevawre nprxons o gpolandn Ha  Banaukap JAPA" AT npes 2017 r, sesnazat Ha 6.340 M.
Nepa cipama 7.558 Mo, nesa npes 2016

iuh. nB. 2017 2016 2018 1014 2013
[lphxcons or mpoatiu Ha 6103 7034 7026 5984 7321
NpooyEUHL

ITprxoamn ot npopaxti Ha cToku

IIpuxony ot Mpoaaite Ra ¥oIyTH a4 EF. 158 70 64
Tpuxons oT Opyrs NpogasdisE 143 135 178 280 426
Obma 6340 7558 TA62 6334 7816

CrpyKTypa H) HETHHTe IPEXOTE 0T Npopakin

TTpexowre or OpogasOs Ha OpoAyRUMA Ha  Bankankap 3APT” AJ] perdcTpipar HaMmanmeHWe
moeTavaliny oo 61073 . deba npes 2017 T, cnparo TpERoan oF copaso 7034 wanne, mpes 2016 1.

Mo oTHOWEHKE HA MeorpadicKOT pAsSIipEAENEHIE Ha KIHeHTHTe Ha Jammanrap IAPA™ AJ] opes 2017 ¢,
HACTSIUXA NPOMeny CELPEANA OCHDBHO ¢ OTPAMEHEEN) HA FRICTAHOBNBAHETO OF PIODANHATE K3 BEpY
PASTMYHEKTS DazapH. OCHOBHITS TEHHSHINE, Safeiratn opea 2015 1.

-ExuokopefickHa TAIAD 2aeMi BTOP0 MACTO 0o 101 npes 2017 r — 27.6% cnpamo 30.11% rogmaa
No-paHo '

- ITazaprT Ha AupexTHY nponawBy weh Esporeficruyy coior 3aeMa BOLSTO MACTO ¢ T90 07T HAX
60% copsao aan ot 54% opez 2016 T

- MumapexToaTe mponasdn Kon Ebponefichid CHIOS oT9HTAT PheT W DOCTHrar passiep or 70
XHILIE. COPAMO f XMILIE. TOOHEA T0-PAAG

- Hupuitckuar nasap HaMamea ofema CH Karto MOCIHrs 10 mRba Ha npogacdu or 30 e am.,
CHPIMO TIPDAARGH 0T 66 XUILTE. TOSHHA TO-PAND

BGN “0iH) 2017 1016 A 201672015, 2015 2004 2013 2012
OcHoBHH TAApH Y o %4
FOmna Kopew 1754 27.67 2276 30.1] 322 2293 3230 2497 3886 4463
ﬁpﬁm“r‘mmm 3820 60.25 4096 54.19 276 674 3323 2624 2361 2584
gg“""“m HpomaA L 70 1.10 6 008 64 1066.67 75 104 94 342
Broraphs 641 1011 933 1234 292 3130 422 460 294 252
Vo 30 047 65 0.87 36 -54.55 30 28 29 28
CAILL! 181 239 8L -100.00 232 582 654 293
Pycns 4 038 24 49 19 3
Hapaen : [ 002 1 14 0

OBt 6340 100 7558 100  -1218  -16.12 7362 633 TIL1 7966




Ocronen tazap s BC 33 ApymeCIROTO € FEPMARCKRLT, KaTO NPEXOIATS o7 npofats b Dephadng —
O{PEKTHH H HHAMPEKTHH OpDONEKON - Bhaiisar wa 1976 XAmnhe. crupamo gpomaatn sa 2311 xmr me.,
orueTeAd mpes 2016 romEma 3madeTeNeH 14T 29eMa W Narapa B MTamds KaTo IPYRECTEOTO SAIAsEa
NpHCECTEHETO oH, kAT Aema npes 2017 rogHAa ER3NH2a Ha 974 xnamme. anu gen or 11,2%, peanHsHpan
npes 2017 romige Berpempmsr gaap mda opamoc ot 11.22% B orpyrrypara Ha npopardure Ha
wbankankap JAPA™ AL

DA Open amanKE Ha WIMEHEHHET) HA NpopaxbuTe

i!:lampen AHAJIHS 1A HIMeHeHES T HA

2017 2016 2015 2014 2013 2012
ApPODAEGHTE
Epo# mpogamenn Konena 89751 S0a84 96576 05985 118522 117094
% HE BEMEHEHHETD B KON SSC TR0 -0.06% -12.24% 06236  -19.00% 1.22% -16.068%
Cpenea mera, Tesa a8.00 §2.00 F2.75 £2.34 61.77 68.03
%4 Ha HIMEHEHHWETD B CPETHATA LEHA =18 06% 1407 16.69% 0.92%% -220% 29.14%
fﬁﬁ";‘“ OT HPOIAHOH Ha NPOXRIIE, 6103 7034 7026 5984 7321 7966
%o HR HAMEHEHHE -13.24% 0.11% 17.41%  -18.26% -8.10% 3.41%
DakTopes AHAMS
BIHAEHE A EOMHTSCTEOTD 037 =073 6.46 254,14 2023 2127899
Brigsete Ha eHaTa -1ag 084 173.91 -l23 -57367 232115
ERponpenmenta RepanroMeprocT § 6693 589 86163 -1070.54 6062  -424.14
i pBEAEE Fi KONHRNECTHO B eHa
OB [HMEHSHEE CRpEWe TS onHaTa _031 6 1042 1337 645 1%

TONHHA

PAIXOTH 34 MATEPHATH HA "EATTKAHKAP 34PH* AN

Pasxolfre 34 MarepHaii ¢a ofacaledi B 9eTHPE QCHOBHH Pyl — JIncToRa cromans, CroMaHSHN
npodmny, pazxon aa edeprad ¥ Apyri. Passomure 3a arvepsany 33 2017 roguas ¢a b pasvep ga 3157
HALIeED cropaMo 3137 M ena 2a 2016 romrna. HeMederweTo Ha pASKOITe 34 MATEPTANE @ B pAIMep Ha
2) yun mema, KATO B KONWUECTHEHO WADAKEHHE G HAANONABY YBelMTYerHe WA leHATe Aa OCHOBHETS
MATEPHAN, ENATAHA B MPOHIEOACTBEHNA IPOLE: — ropellio BANIYEANA NACTOBY crToMand. Jeretr wa 1B
WACTORY cToMaAl npes 2017 romuda b ofIIWA pasMep HA FOIAIIHATS PA3xonH HApacTEa 1o 56.8% npes B
PESYITAT HA YEEIHYeHHTE IsHH HA CTOMaHaTa. B KomAdecTBe o Wipakerie npez 2017 roguea pazioga Ba
NAGTORE CroMava e 1522 Toma, mpW cpefga uewa ot 1177 neJtom, gokato mpes 2016 roausa B
IPONIRQNCTECHHE IPoIec ¢a Enoxesy 1815 ToHa nHeToBa cTOMANA ChC cpeqHa neHa o 1048 ne./To.
CroMasienirte Tpoduay HAMATABAT PABHHUIETO HA CROA BAN B O0LUTMA obeM pasxond — 9,599 mpes 2017
roAEHA CHpaMO it or 12,9% mpes 2016 roguHa. B abcomoTHS H3pxeEAs cTOHHOCTTE Ha MIOMEHHTE



cToMaHedn npodunu goctHra xo Huea oT 311 xunme, cnpmdo 405 sxunne mpes 2016 rommHA, ®aTn
HAMATeHKeTo € B parsep Ha 23.33%. D xomudecTReHo wapawesns npea 2017 r. ca BIOKEHH B
nponsscAcTEEHATa AelinoeT 143 ToHa cToMaxenu mpodumm, enpaso 134 roma npes 2016 o xoero €
HamaneHue or 23.2 %. HaMalcHHETo HA pasiofire Ha croMadesn opoduns npes 2017 cupsso 2016
TOOWHS C& ThIGKH Ha HaMalenud obeM HA peasipHpaiy KONena ¢ mpserend. PaistoniTe 54 eAeprag Chup
YREMWIABAT CBOF OTHOCHTENEH AAT B bRy ofeM pasxoay 2a MaTepuand npes 2017 roguna copamo 2016
c 5.8% , xaTo pocTErat HEEA oT 10.93% copsamvo obniHTe MATEPHATHH [ETXOAN,

Pazxofute 3a IpyTH MAaTenHaNH EKIEOUEST DASXONH 34 SABAPOMHA TAI, Mpaxnia 008, CroMaAeH: ApalHHI,
TATETH, MATSPHATH 33 DATSTHSHpade ¥ JpyTw, To3u THIT paskond OeIekaT peeT Karg AocTirar no 709 .
me. apes 2019 rongdaa copamo 540 sam ae, opes 2006, FaMedsHrero & B pasMep Ha 69 xXWi. JB., Gam
yeenMaeHe or 10,78%.

PHL?III[)EHBJ]EHHE HA PATIDIATE 34 MATEPEAIE HE FOlTHA Oasa

17 2016 Habrerenne _ 2015 2014 201%
BGN 000 ) i) U
TIcrona croMana 1792 56,76 1766 56,3 26,00 1.47 1903 1566 2184
TIpoafvnng CTOMBER 310 %RS 405 1297 0400 -23.21 608 493 448
Exeprs 345 10193 326. 1039 19.00 5.83 321 217 333
Hpyri 709 22468 640 204 69.00 10078 624 693 834
Ob6mo 3157 100 3137 100 20000 0.64 3456 2089 4219

SoBarcaraa: Kuy Apyet Mamepuaisy o8 SRTETEaH I600EYNT FER, NS, RPaYMaa Gag, crortanery dpobithsn o
ag.

Cpenpao ronsimAa wena Ha I'B AACTOEa ¢cTOMAHA H £TOMAaHeHH Npoduing

17 2016 2015

BGN ‘000 I mecal Ol nesas —_ nesaf
TOR TOM TOH

'R IyeToEa cTosana 1522 1177 1511 1094 1813 1048
Cromaneny opodmog 143 2175 185 arg9 232 2620
Onro 1665 1796 2047

2017 20146 Hamerenne
BGN ‘004 TOH  Jieka ToM TOH JSEafros S
I'B Hucroka 1522 1177 1611 1096 5,52 7.39
CIOMARN
Cromanenn 143 2175 185 2189 .22 70 -0.64
PO
Ot la65 1794 -7.29

Cmomang

CCHOENRYE MATSPHANN, HSNOASEAHH B NPOHSECACTREOTO Ha JPYRECTEOTO {3 NHGCTOSA CTOMANA H
cromanemy Tpoduni, Tlpes 20017 ¢ pasyoETe 34 THCTOBA CTOMARS 348MAT LN 01F 56.76% cirpsmo Tan o
36,3% npes 2016 7. CroManeHH DpodEnm aeMar nan or 9,85% or obliTe pasxolH 3a MaTepHald ma
“Bankankap JAPA™ AL 3a 2017 1



Cpenuorcymmraa neqs #a I'B macToea ¢ToMaHEa 0 LTOMAHERH Tpodiang

a7 2016 ams
BGN “000 TOH nenaf ToH nesal oM neral
TIH TOH TIH
B MicTosa cToMaka 1522 1177 1611 1096 1815 1048
Crowaperd npodinin 143 2075 185 2184 232 2620
Odo 1665 1796 2047

da THCTORATA CTOMAHA, HI1ANIRAHA B TpoHSE0ACTROT), “Bankanwap 3APA" A nnaita B Aesd, JORaTe 52
CTOMARSAATE NpOQATH - CRATAHAATA KM I0CTARTHIH C3 OCHOBHO B €RpO.

Enepaus

Hapbl cTOMAHKTE OCHOBEH pasxod 33 MaTepwanu b Bamkankap 3APHT ANl ¢ pasxonsr sa
edepriva. KoM pasxoniTe 53 eHeprifd ce RANKYIHpaT pAsKoIaTe 34 ellerTpidecka enepras .3a 2017 rogmra
DARKDAATE 34 elereprid wa Jpymecrsoro ¢4 9a 345 Reneiin desa cipamo 126 xaisEny neea sa 2016, koero
npeficlapiiAea yeelmaenire or 5.83%.

PAIXORH 3A BRIHATPAXKHERHA { OCHTYPOBKH
Kem 31.12.2017 rogina nepeonana & Barkaarap SAPA” AN seaidsa Ha 15T gy, copamo 160 wew
31.12.2016 r.
Kem 31.12.2017 r. nepconana & obamcanxap 3APHAN wabposea 151 ayuis, KaTo HaMeHSHHETO HA
CONHWHA Gaza € B HamManeHnse ot 3 il Wi 1.9%. B cnegersde wa WakMamsHua ofieM NpoHaBOACTED B
dbanxanran IAPARAT WaMEanaEa M HYXKOATA OT pafOTeH KADANWTET B ApYy#ecTEOTO. [lonMTHKATa Ha
APYAECTBOTO, NPEIIPHETA IATO EHTHKPHINCHA MAPKA 34 MOBHLEBEHE HA IPOHIECIHTENHOCTTE Ha TPYIA
E APY:XeCTEOTO, C& IPHNAra H B HACTOAINOTO TPHMECEUNe.

Tlpez 2017 romuHa pasxoguTe 3a NSPCOHAN EBIMRIAT HA 2040 xumans neea, copaso 2050 xumagn
Aiepa pes 2016, koeTo TpercTENARA HaManeseHH oT 10 xmn. JIs. Ha rogAmiHa Gaza. TIpoHSBOMATEIHOCTTA
- Ha TPYINS, HiMepeHa KaTo ckoTHomeHHe HeTHW nprxons oT npojasba Ha Dpoaywmus KeM Gpofl ZaeTh B
ApywecTsoro, To npes 2017 rogMAi DpoM3EOOHTEHOCITA BEIMHSA Ha 40 XHMMIE, A3 eOMH S4eT, B
cpasaerse ¢ 47 xum e, npez 2016, HamManeHAeTo B NpaMIBONUTETHOCTTA HA Tpyaa ¢ or 153% Ha roanina
Gaza npez 2017 rogara B cpaskeaie o 2016 roguaa.

PASXNOTH 34 BEHINEYE YOTYTH

IIpez 2017 romrra pastolrTe 3a BALIAE YOOyrH phalEaar Ba 579 5., cipavo 872 KU, jlepa
34 2014,

CTpyRTypa Ha PASKOMRTE 33 BEENHN YeIYTH

2017 2016 Hatererme 2015 2014
BGN ‘000 Yo Y Yo
Hpyre la0 6218 483 531 -103 2225 244 373
SaCTPHROBIE 23 3w 22 2352 1 453 23 31
KCMHECHORER 10 IpoNARGH 4% 829 56 642 -8 -14.29 o4
Onur 6 L &  0.69 o 0.00 6 5
TparCIIopT H KYpHERD 117 2021 264 3023 =147 25568 147 122

10



KOoMyYHHEATAOAHH

i 173 1 1.13 LI 15
FOIFTH
K sy itariTme onyrn B 138 20 229 -12 -60.00 23 ]
FOprmaaecsn 7 121 31 356 24 7742 3 5
LT 570 100 72 100 -293 3360 a52 578

Ipes 2016 rogusa JBamcakap SAPA" AY HamMaisa BABOTS KA pasXoiiTe 34 FEHINEK YOIYTH B
passep A 293 XANLOE. A FODAMNAA Oa%a — 57O Rl jiepa, oraerend opes 2017 romida, chpsmo 872
suaaas. 3a 2016 rogama. Paskopdre 4 KOMHCHOHHE 10 Npofam0H, Saifty pasMep 28BRCH ApIks of
panMepa Ha PeanHSHPAHKTE NPUXOAH OT MponawBa Ha NPOIYEIHE, OTORTAT HaManenwe.

IIpsmeo zaEMcHMH OT obeMA Ha PeanWiwpaHaTa DpoOykIHA ca W pasxopdTs 33 TPARCIIOPTHH,
KYPHEPCKK M CTSTHTOPCKE YCIYTH, koHTo mpez 2017 roguEa ca B pazdep Ha 117 xunoae, copamo 264
HKHILIR, TIpes 20160 1

Hafi-rouim e B passoidTe 32 BEHINHH yoIyTH mnpes 2017 rofmnHa sasMaT FpYyTHTE DA3KOOLR,
FRTFOMBAIN DasSAOIH 33 HACME, PEMOHTH, ATMHAWCTPATHEEH TAKCH, MAHELH, ERSHATPAKTEHHE IO
rpaRascks gorosopr W oapyri. [pes 2017 Te mocIuraT B pasmsep Ha 360 xin. ne. copamo 463 XHIIE.
mpez 2016 rongra Wil cuan ot 22%. Tosk THID pAsKOon HMat Xapaetep Ra DOCTOARHE Paskony & Te He
SABUCAT OT 00 EMA Ha [IPOsBOSGTBOT0,

APYEH PAIXONH

Mpes 2017 rognaa JBGankadkap SAPA” Al Bsshpirea Opyre passofn B pamep ®a 158 XEnam.,
HaMAnAeaily BREOTO WM copaio 2016 . C Hadi-roiin aun opes 2017 rojida o3 Apyrane passons — 131
A6 JpyKecTBOTO OTYHTAE pasMep Ha pasiofure 334 KOMSHIHPOBKE B passep Ha 18 sun. neapes
201 Frogsua, copado 2016 T, KOTAETO BbANGAT HA 22 RLTE.. CIPYRTYPATA Ba ApYTHTA pastoill & Kario
CITETEA;

CTpyrTypa B IPYTH paixonm

2017 2016 Hamsmense 2015 2014
BGN 000 %h T i
Komanaupoeit s 2127 16 £33 14 -87.50 2 9
UK HE
Kownsupors o 16 10.13 6 313 10 166.67 3 13
CTPAHATA
Henpuzgar A0C, TOC )
npi Gpak W e, 3 156 -3 100.00 3
HAKASHTe/IEA THXER
netiu, BeyeToling,
CHTTHCAEHTT B3 EMaHHA, 2 127 34 1771 =32 29413 35 4
Bpak
LIpe i TaB i IETHE 7 443 & 3.13 1 1667 3
PaFKOTH
OpyTE 1321 3291 127 a6.15 4 3135 13 I1
L[] 158 100 192 100 -34 -17.71 65 74
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HMOTH, MAITHAH, CROFPBREHEY H OEOPYABAHE

Ganarcosara oToMHOCT Ha AEITOTpaifAMTE MATEPHANHW akTHER Ha  Bameamkap 3APH" ATl
HaMaea ¢ 3.76% (CCHORAG B CIEACTRHE HA SMOPTHIAOAK) fo 10885 xmn mesa npes 2017 r. eopano 1315
snaiesa 28 2016 ¢ Crpyetypaia Ha Ibarapaiiai e MaTepHalig aRTHEY € RAET0 CHSNEa:

Crpyxrypa na JMA 2017 2016 Flamemeie 2015 2014
BGN 000 " ” o

JeMH {Teper) 15935 14.1 1595 141 0 000 278 278
Crpank n 7337 67.08 7590 67.08 253 .33 £81 827
HORCTPYKUMH

MalHan W -

DBONYARAHE 1387 13631 1542 13.63 =155 10.05 68 85
Cropasennt 549 505 571 5.05 =32 3.85 322 352
Tpancrioprau 20 0.13 15 013 5 33,33 23 37
CRRLCTEL

CrONMAHCEE HEBSHTAD o0 002 -1 50,00 4 5
Pasxonn sa

MpHACOHEARE Hi 0 0 0 33
IMA

Ofwip 10859 100 11315 100 A2 376 1376 1619

Tlpea 2017 ropusa | Bankaukap 3APATAT] parxoipa NapHHHE IOTOLH 2a HHBeCTHIHA E JIMA 1o
14 s sema, cipaMo 72 xameea npes 2016 roauna. JpysrecTBOTO 2A0EMEKA HHEOTO Ha HHBECTHIHOWAE
PASKOMHE HA HWCKO HMBQ, © Il ONTHMHZHpAHe Ha cEOOOAHHTE DAPHUHH NOTONM H HACOYBAHETO HM KEM
OIepATHBHATA JERHOCT,

TEATOCPOYHH PHHARCORH AKTHEH

TenrocpoMunTe QHHEAHCOEN akTHBN Ha HpyAcecteoro ke 31.12.2017 rofria Braidsar Ha 3426
KA, EATO C3 HILENG CECTABSHM OT HHERCTHIMH E JRepEM Opepmpuatud. Copado 2016 r. mawma
OpobsHa B &N Hy IpHTERABEANTE IpedIpHATHA.

Ktn 31.12.2017 r.  Bameameap 3APA™ AJl oTeMTa MHEECTHIIMH E TEIIEPHM OPeNNPHATHA B
pazsep wa 3.4 suran OpyiecTeoTo He & NPHAOOHBATO H He € IPOJABANO KBIMTAN OT ABIUEPHH
mpyscecTea mpes 2016 . Hanva BaMeHends B crofHocTTa Ha (PUAIHCOBHTE aRTHER CTpaMo 2016 1.

Tpy#ecTBOTo Npiresana 51% or KamnTana Ha batkagrap PYEH AL rp Aceronrpan & 99.98%
oT kapnrana Ha  3APH Hueect ANl rp.Coday, koeto e ydpanedo npes 2008 r.

HupecTANMUTE B ABSPEH fpywecTsa  weM 31122007 r. ca npejcrapedn B Dalaeca 0o

cefecroligocT. M KecTEOTO YHACTEA B WamATata va  bankaniap PVEH™ AJ[ — 51%, kato croifaocita Ha
WHesCTHI AT & 3376 xmn nesa u &, 3APH Hapeer” AT -09. 9RY-50 sarm. mepa
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3APH Husecr AJL
99,08%,

JHEBAIHOCT H KAITHTATORH PECYPCH

Kanpranst wa Bancankap 3APA"ATL ¢ b pasMep Ba 2403956 nepa, pasnpegencen v 2403956 Gpog
OCHKAUBEHH, NoAMeRHH, OcomaNHaas JRMHE ¢ Opapo Ha roac. Kew 31122017 r. ramuraneT Ha
IFYKECTEOTO € B pazmep ha 5830 xunnesa., cipano 5847 seiae. wem 31.12.2016 r. Hpaamsata sa
HEMENEHHETO HA KAKTANS & PeANHINpaRaTa Nped Hepioga sarybda.

JINKBEIHOCT W KANETA0BE PECYPCH

{Xua, Reda) 17 2016 anis 214 2013 2012
CoBeTeCH KAWL 5830 5847 . -IR11 -2450 -2505 -2313
HeTeryy macHed, B r.A. 8437 8837 2058 G428 o451 QR43

SATENHEAHA 0 o0 TArSIRCRHE Ak f437 8837 9054 9428 36 9779

F8YE DHEANHA [0 HHEEFOs NEEHHT - 13 64
TTacimn - 11650 11740 12683 13260 133804 13736
AlcTHEE 17480 17387 10572 Turl, 1129% 11421
JhwxeoHoceH TeNT/ AKTHER 481 502 8331 B746%  83.92%  B6.18%
TTacseal ARTHE G665 G666 11666 123.01% 122 I8% 120.27%

QCHOBHATE HacT 0T ITHXEOHOCHMTE DAcHEH Opes 2017 1. & 0o emucHi ofesnsdeny KODMOPATHENH
OONHTANAE, 00 TalTo yoneewy Heile HIPEPLIIEHA KOPEKIMA CEIMACHO pelneHud or OOmpo crbpanue Ha
ofmHrampoRepiTe o1 19.06.2017 1.

VOITOBRHATE IO SMACHY KOPNUPATAERE QONHTAITHE ca CIeNHHTE:

Tpywecieo ¢xprerr — bammagkap JAPA” AL

Bug Ba obWECANHETE — BCHYKH ODTHTANHH €A OT €IUH KI3C — OOWKHORERW, HEKORBEPTHPYEMH,
FesHATMYHY, NHXBEOROCHT, CBOTONED AReXPERIAcE, oDeInEueHr

ISIN xon Ba eMnacuaTa: BG2100015077

Bopeos xog — 4BUA

O paMep Ha eMHcnnTa - 5 500 000 (mer MunwoRA A NETCTOTHE XANANA) eBpo; 10 757 (65
{MeceT METIACHA CceNeMCTOTHH IeTASCET H ColeM SHITIH W IeCTHEcET 1 IeT) Ireésa

EMacnona/HOMHHANHA cTolnocT Ha emna obauramna - 1000 (xurama)eepo — 199583 e

HoMARAIEH DHIBEH TROOEAT — NpPOMAHA Ha JHABATA 23 NHXPSHE [NAMAWEA 34 TepHOIM oiel
22.052017 . o 22.03.2020 v, #a 4.25% (qeTHPH U470 H FSaTeceT H IET NPOUEHTA). 3a BECHYKH MTHXESHH
nnamaEkA cie 22.03.2020 r. HHEe Ha MEXEeH MpoUeHT of 1-Meceden EURIBOR nnioc Hapgbaeka ot 3%
(TPH Ha CTO), HO HE NO-MalKe 0T 6.23%

Hepuoy KA KYIOSHG MAANLAKe - | MEcer

HMaTa ma mspanane 22.00.2007 r,
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Java ma magexs 22.06.2024 r.,

Ha nposeneroro wa 19.06.2017 r. O6mo chpanne wa obnuranrorepare da Gankarrap 3APAAN no
EMUCHT KOpNOoPATHEHA obnuraiun [SIN BG2 100015077, 6axa opHeTH CIETHHTH PeIUSHA:

1, TIpwena NpaMAga BA NIXBATA 54 MHXBEHT NJAIAHKA 34 neprony enen 22052017 . no 22.03.2020
r.oota 4.25% (qeTHpd 00 H ARAALceT A 6T Npomenta). Ja BCHIKN NAXBEHH DWIATAHKL Cilel
22.03.2020 r. papo Ba e aponest or 1-wmeceger EURIBOR wimoc waaBaska ot 3% (rpi Ha
CTO), HO He To-banko oT 6,25%;

2. Obooro cebpanie Ha 0BNHrATHORSPATS NpHEe GPOMARA B TOFACHTENHNA [TAH 34 TNABHMYHHTE
INMAINAHHSA, CEINACHO OpMIOKEHHE KEM OpoTokoma of OSnoTo cebpapue Ha oONHTAUHOHEPHTE,
apeeegens ga 19.06.2017 r;

3. 3a moDeTHRTENHG oDesIeusBane Ha EISMAAeTo Mo NAEHHIATA HE oDMHTAHOREES Jaem, B eIH ¢
axepte W opasaockate, JKBE Heesct“All, EHK 126154070, B Ra4ecThOTO CH HA MAKOPHTADEH
CODCTBEAHE Ha SMETSHTR A3 NPOMEHR JelCTHAld KoM HACTOMIHY MOMERT JOMIBOP 24
MOPRYHTENCTEO B DARKATA — JHOBEDEHIE, KATD NDeMA AANEIHCHAS 34 TOPEURTSNCTRO 10 MOMETA,
B EOATO Hemoracenara 9act Of CHEapEAGara mo oONHrarRonaHs sass goctirie 2 000 000 (mea
MunHoHa) eepo. Cpok sa danparennes 23.06,2017 T

4, OfuoTo crOpAMHE ONpemens TDA Meceded CpOK CUATARO OT [JATATA WA NPOBEN(IAHE HA
AACTOALLOTo CROpARMS 34 SanNalate OF eMATSRTA B ThIGKAMATA AAKPAOEL THXEA 30 2404883 Ha

HEHININATEHHTE KEM AACTORIAS MOMEHT TANSKAPAHYT IHABEHH B TIABHAIHY niawgaHas & obny
pasiep wa 5539.48 Espo.

OFOPOTEH KAXHTAN

IIpes 20017 ¢, ce aabmopass saanste Ha TEMITA HA IOTFYEHATS NOPRYHH B cpabaenie ¢ 20146 o,
OMYHTAINA TEMIT HE BEPICTAHOANRIHE HA TROHSBOARCANTD, CIel IPacTiuer cial Ha TOCTEITHINTE [IOpEKY
oT krHenrTH wpes 2009 v Efsa B wpad ma 2009 ¢ — DOCASARATL SeTREDPT HA FOARAATA — G& salendainat
TIPHIHADH Ha MAAR3aHS OF peUecista H O3pA0 BECTAHCBABANE HA CRETOBHATA MKOHOMHKA. Deirapcokarta
FROHOMEKA & NpAK0 3ABACHMA 0T CHOTOIHAETC HA OCHOBHETE EBponefciy o CBeTOBHN HrOHOMENKHE, B
GACTHOCT WKONOMAYetKOT? cheTostie Ha Darkapsap 3APH AJ, kare encOpopthe - OpHERTHpaIna
KOMOAHEE, IPAKO 2EBHCH OT CHOTONHHET) HA CBOWTE OCHORHA KIMEHTH — BOJENM KApOCTpORTelq B
Erponma w HOromsTowma ASAd, KAKT0 B OT CROTOSHHETO HA KOMIAHRHTe, ONGpPHPALIA B CEKTOpa Ha
pesepsHA HacTi, [Ipez 2017 © OpyRECTBOTO OTYHTA BNOMIABANS WA MOKA3ATENHTS 33 0OpRIUGEMOCT Ha
0BOPOTHIA KANUTAN A OOPEIIASMOCT HA MATepHATHATE 2anach. [[PWIiHA 3a TAZH OTPANATENAHS IIPOMIHA &
HAaMANEHNA PASME) HA TEKYIUMTE AKTHBHA. .

OCHOBAH KOEYHIHEHTH

2017 2016 2015 2014 2013
OfpPEDAMEMOCT B 000pOTHHA KAIE I {TILTH) - - 3.04 4.51 6.48
CHPELAEMOCT Hi MATEDHATHANS 3aMacH (TH1H) - - 5.57 4.71 5.84
IoedUITeRT Ha DHIA THKBMIHOCT -0.88 -0.85 1.56 1.37 1.28
Koehuoueat i 65 psi TRRBHIRONT -0.35 -th41 1.19 L.0Z 0.57
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I, OHHAHCOBO ChCTOAHHE H OCHOBHW PHCKOBE MPE]
APYKECTBOTO [IPE3 BBAEINH HEPHOIH

Crpetet Ha LHPEKTOPIIE ONPSlend CERCCOANHELRD HA  IPYIRECTROTO  KaTe  SafDBAITHTENTHO
BCNEACTEHE HA pednmapannTe npomaubn W zalaBdde Ha Temia WM Opes NOCKENAATa TOLHHA.
ProroromgcTeoTo Ha JpyASCTECTC A MakopHtapuid axipomep — JKBE Waeect™ ANl morbpaciapnat
AATERHMEHT 33 KATTHTATHRHPAHE HA IPYWECTECTO H ARNrOCPOTHOTO MY GTELEH.I]HEHPEHE.

Warorpasero Ba  dugamcorisa oTuer 38 2017 rogHEa ¢ Aa Ga3aTa Ha NpHAQANA 24 |, JelcTRamo
pepRsTE™,

Prroeonerboro Hy barkanmap 3APHT AT wseepiiy OUEHKS HA APHACHHMOCTTE HA (pHHIHNa-
Opegnonoxesue 3a meffcTeamo npegnpHaTEe, kAt QYETAMERTANCR OPHENAN OpH RICOTRAHETD HA
duHaHcoRHA oTdeT. Oietkara ofisama aeproga g0 31122017 rogmaa. JIpyeecrsoro peaniyapa HeTra
Raryfha B pazMep Ha 17 xamne opes 2017 r. [acusuTe xem 31.12.2017 1. ca B pasmep Ha 11650 xwnne., a
aktuERTe 17480 xum e, Hamme e npernmenne Ha nacurute ¢ 5830 xumap, CobcTEeHHST KANUTAN HA
Apysectraro kEM 31.12.2017 r. & DoNOEHTENHS BeNHYUEA B paaMep Ha 5830 xun.ae. JpyxecTBOTO HMa
DRIMOCPOIEE JAIEJGKERAT T OANHTanHoBeH m@eM B paeMep Ha 8437 smnne. C nporoxen ot O6mpo
cuipagie Ha obmiramuodepare or 2509 2015 r. e s2eT0 pEUIEHEE 24 NPOMAHA HA OOCACHTENHNY [NAH HA
OOANCANGIOHANA 33EM, SMITHpaH OT JpysecTeoTe. IIpes 2017 rogaHa, ce sabemasea HaMAaNeHHE Ha
FAIMEPA Ha DOPRYKATE OT SnierTy Ha JpyaecToTa. PRrRoBoncTROTe Ba JIpyecTROTO NOTELMEIARL, dE&
Ha Ba3aT4 Ha TA3H DISHA He ca Hanune $axTopd HHNH cROHTHG, KONTQ Ma IOKASBAT CEMHEHHA OTHOCHO
OPMTATEAETO HA TOSHE NPpHANMD kato Baza =a HRTOTRAAE HA QHEAHCORHY oT9eT. Hamepenndara Ha
PhECROICTROT ¢ OTHOLISHEE HA OEISII0TO PASEHTHE Ha JIpyHecTRaTO ¢4 To 03 HPOILIDEH A3 H3NEIHARD
BeRYRH choi peltrocrd. Tlopagn TORA, SRTHENTE H IACHEMTE Ha JIpysecTBOTC ¢d CCYETAORONEHH NPH
UpHaarane ga IpHHITHIG B4 NeHCTHANG TPEINpHATHE,

Barareoru WoRasa e (X0 .} 2017 2016 s 2014 2013
Tewymn acrwem Hfn, & 14T, 2828 2903 S645 5237 S519
R ER QTR

Baesanim 1083 Q87 4073 L 1613
[Maprauy cpepeTes a8 245 231 223 7R
OB Akring 17480 I7387 10872 10780 11298
Ok cobTTEe AT 3430 SE47 -1%11 -2480 2506
Texymp TTacres 3113 2003 1625 3832 4313
OFe TACHER 114350 11740 12643 13260 13804
Hevew ofoporss wanmman -385 428 20240 1403 1206

KoepraenTH 18 MIEBHIHOCT

ITapuany cpeACTRA TCKYILA AXTHBH {5 1.30% 9.90% 4 40% 426% 10.45%
Fodprnsess 3a ofia THEEEIHMCT REFPIATNCIAR ®  FEREtra Rt L35 1.37 1.28
Kocqmuuent 24 Gapyn ABEIEHOCT RERPURRTART e 1.12 1.0z .97
FoedwiMeRT Ha R a0AEHa NREURIHOGT — Nempuaowumo®  Rempuiocdaa * 0044 0058 013

Koodruuerrt sa kaiETanang cTHYKTYpa
M ALY

OdIn aETHEH CORETESH KRR MERDMACITIROY  NERDUAOMTANG T RERpURIITIIOT  RERDRAIOREUMD T NERPIRRCIOE T
Ofmn aETHERAODLIT NACHER : .13 1494 045 081 0.82
ORI WACHEACOOCTRCA HATHTAT, renpLraRme®  HenpaToaeuNo®  NERDNROHAAF  Henputonnet  MeRprodcuma ¥
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PHCKOBH ®AKTOPH

Fraciopers ce whachWIEpAT 00 PAsIUUHM KPHTEPHH B SAENCHMOCT OT TeXHHA XAPAkTED,
TPOTBASHUE H EBIMOAHOCT 4 ThIAT YIPABIABAHN, B 3aRiCHMOCT OT FESMOMHOCTTA [HITH HEEREMMEHOCTTA
na GEJAT NpeomONARAHN, MHHMMUIHDAHA HIA SMUMAHUDAHH T¢ C& PasteNdT Ha CHCTEMATHMHH M
HecHeTeMaragrn: |, CHCTEMATHAWE DPHCKOBE — PUCKOBE, KOHTO ZABACAT oT o0lpTe EOeGaRHi B
MAKPOHKCHOMEGSCKETS, NOTHTAYeckaTa B OuzHec cpenaTa; 2. HecHeTeMATHYHE pHCKOBE — PHCEOHE,
KORTO ¢a CHeAhIgHE 32 IpyHECTROTO H KOHKPETHHA OTPACE]L,

CHCTEMATHYHH ¢4 PHCKOBETE, KOHTO JeficTBAT HIBRH JPYKECTEOTC W OKA3BAT KIIOU0BO ENHIHHE
BLpXy fefiHOCTTa M chCToARIeTo My. Te €3 cBHLPAGHH ¢ NOIHTHYSCKATa cTafUIHOCT, MOMHTHHECKHTS
NpOUEcH H CRCTOAHHETO HA MAKPOMKOHOMMOSCKITZ cpeia. [HOTO BAMSHHE ©€ OrpAHH94Ea Ape3
AMATHZHPAHE Ha HHAOPMALMA 23 CHCTEMATd, W2NON3BARE HA NPOTHO3HH MONEIH OF HE3dBHCHMH
HYTOSHHIN H NpCIIpHeMale Ha ANEKEATHH YIPARNEHCKM PEINEHHT ¢ N@N HAMANABAHE BNTAHWETO Ha
HeBIANONPHATHHTE TEHNEHIHH 33 APYKECTBOTO.

ILoMETHYECKHE DHCE

Fenytmuxa Bonrapis & Crpafa ¢ DONHTRYCCKd H HACTHTYNWORAINA cTAONIHOCT CCHOBAHA Ha
CHBpEMEHHM HOHCTHTYOROWAMH Iparnpny  {opaem Opes  199]  rogmsa), ®ATO0  MHOTOIAPTHAHA
OAPIAMERTAPHA CHCTEMA, CEODOIAA WIDODH, STHAYGCKA TONSPAHTHOCT W ACAD M3PASEHA CACTEMA HA
pazmenesme Ha BoacTHTe. [loHacTosnlem brirapis & el Ha HATO w Ha Eeponeficsng Ceroa. B pernox
EsTo BANKaHWTE, HIBECTEH © STHHYECKO W MeIyNbPIiRabHe HanpexeHue, BLurapus BHacd NUAMTHYECKI
cTabMNROCT, DasHpAHS HA TEMOKDETAYHAW IPARLHITN,

BhBeknane o NPHIACAHE #a HOPMATARHA Ypedia, 3a¢ATama JeinocTTa

B Momernrs paMs COSURATHA HODMATUERE AZHOKBARMA, WOHTO N3 DelNaMedTHpar NelHocTTa Ha
JperTRoTo,

Banyres puck

Bamyraigr pHcE ¢ CHEPIBA ¢ EBSMOWHOCTTE NPMXOIMTE H PAIKONHTS HA HKOHOMAYSCKNTE
cyDERTH B CTPAHATA M BHIAT HOBIMAHE 0T TPOMEHNTE HA BATYTHHA KYPC HA HAllMOHANHATA BANYTA (Jeh)
COPAMO OCHOBHATE BAIPTH HA ME#IYHIpONHHA masap. Breescravero Ha panyTel Gopp npes 1997 oo
- dukcHpaHe Ha BRITAPCKATR BAllYTa CHPEMO SEROTO CRETANE YCAOBHA 32 MAKPOHKOHOMMYECKa CTASHIHOCT
B cTpaHaTa. [Ipk CHIHO OTBODEHA HKOHOMWKA KaTa FEIrapckaTa, HeCTAOMTHOCTTA HA MECTHATA BANYTA &
E CBCTOAHHE Ja HARUHHPpL CPaBHETCAHO NECHOD DEII[E'L HEOHOMHYECKa HecTaDHIADCT DEIJHI‘HG _
CTAGHIHOCTTA HA MECTHATA BANYLA Ja ¢t DPENEPHE B OCAOEA Ha QOMIOHKOHOMMYECKATA CTADMIHOCT.
OHicCHpAHETO Ha KypPCa Ha JEBA KbM ['¢PMAHCKATA MApka, 4 NO-KLCHO WhM €QMHHATA eBPONeficka BANYTA —
CHPO, ToBEAS 00 OFPAHWYAPAHS Ha KovefaHiaTa B KYpCad Ha HJaiaHalHATa E3MyTa CIPHEMO OCHOEHHTS
SYHISCTRAHAR EATYTH B DAMKATE A koneOaniisra Mesly CaMiTe oeHOBHM banyTH, Taka B pesxmM Ha BaTyTen
BOPM, BATYTHHAT PHCK € B FONAMATA CH 9ACT CBEJCH ND NONATHYSCKHA PHCK B MAKDOHKOHOMHYECKSTA
HONHTHRA,

Hudiiawosed puck

Cnem poBemOAHETD HA BANYTHEHA ODOpH B BLIrapyy WH{MAORATA HAMANA 3HAYHTEOHO IO
CPABHHTENHO HHCKH HUBA, KONTO 24BHCHT OCHOBHO OT BBHINHH (aireph (BHeceHa HHQUANHA) H OT
KOEEpeTHY (HUCKATHU MEepPKH, IpelnpHeMany oT Npabrenctiore. [locTapgReTs Ha HHONAUAATZ DOf
EOHTpO HA HHEL, ONHIEH [0 TS3H B SEDOMCHATA pmobele [0 CcrabHiHIMpans Ha  UANOCTHATE
MarpoMkoHOMIYecka ofcTaHoBKa. TaKa, CPABHUTENAO HHCKATA CTSIEH Ha HHPIALYOHEH PACK B CTPAHAaTa
cren 1998 © DoapoId Ha UROHOMH9ECKMTS CYORKTH NA remepipat HerahuallHolHy Noxoa or §elRroctTa
CH W SHANWIETHO YNSCHH MpOTHORHPAHETO Ha KPATKOCPOYHWTS W CPSNHOCPOYHHTS (BISITH peaylITary.
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Boopexs NonoxHUTEIHATE TeHABHUMM, KACASNM WRIekca Ha waduialuara, clelsa DA ce ordere, ye
OTEOPCHOCTTA HA ﬁ'LJI[‘ElIJDB.‘.ﬂTE HKOHOMMHKA, 3AEHCHMOCTTA Hi ARKOHOMEKATA OT eRepralibil AecogaEly |
durcupanuar kype BGN/EUR nopasnaT pHCK OT BHOC HA HHpAIINA,

JMExBeH pHCLE
HHX.BEHHH’T pHCI'.’. L= CB’L}I?:B& [ BRISMOERHOCTTA 34 npumma Ha [IAEAPHHTE JHXBCHI HHEA E GT[.‘IEHELTB..

Tlpomarara B THXREHATE pABEHLGA BH NORTMANA NPEKo ERPXY TRPCEHETO H IPEATATAHETO HA ThITORR
HWACTRDYMOHTH C ttlﬂ'KCI'T[IIaH OFR0N, [TOpajiH Dﬁpa'rﬁam FAEHCHMOCT MERTY HeHnTe W A0XodHOCTTd Ha
obmirayuute. HOMMHANKUAT MWABER NPOLEHT 10 OBIATANOHHNN 3ACM €& HPOMCHN i C& ONpENens 1o
cnepuata dopwyns INpomedanes mHxea wa Gasa 30 EUBIBOR +35.00%, Ho #e no-manko ot 7.00% Ha
romumHa Gata Mof YCIoRHE, Y6 EMUTENTET MENGIEH ARTANMERTATS 34 IOMACARaNe HA [pOCPUYeHn NEXR
H TNABHHIW, CETTIAcHO YoloRmaTa, omucanu B T.1.1. [lposanara & HOMMHATAAST IMHXESH GPOLSHT 110
UEJIHF&L[HUHHHH 53acM, OIIHCAHA E NPeiXOOHOTO HIDSHEHHS ENFZA B CANAR B 3aBHCAMOCT OT MOMOHTA Hi
HRMTEITHEHHS A AHTEGHAMCHTHTS, Kakd CTeIRa

- cuprtann or 22032014 r. B ocnygali, 9 BEMHTSHTET HIITEIHH SHCAKHUMEHTHTE 34 DOCACABAHE HA
Opocpoderi MIXEH § PIABRIITHE, CHrTECHe YCNOBWATA, OMHcaHE B T.1.1. B cpok mo 22.03.2024 1.

- cumrago or 22062014 r. B cnydati, we EMUTEHTRT HRIENHM AHTAMHMEHTHTE 2A NOTACIBAHE HA
NPOCPOYER NTRER B CIABARIH, CoCNacHe YeAoRHATa, ONHCAHH E T.1.1. B opox a0 22.06.2024 1.

3aEHCHMOCT OT O peneeH TOCTAETHE

TozH pHCK B OCHOBHO 22 SOCTABAHATA JHCTOBY CTOMAHA H CroMadeHs Opoduimd, OcHopeH
OOCTARYME Ha IHCTOBA CTomMana sa Hpywectsoro - ¢ Thyssen Kripp (Beirapas). ANTepHATHBHH
poctaguemy ca Mittal Steel {Cromie, Makegomus) w U5, Steel (Cuepepero, Chplua). Hanonszaneto
vaMO Ha eAHH AOCTABYHE HA MHCTOBA CTOMAHA Npeicrasiisa prCK 33 MpywecTsoro, 8O 0T Opyra cTpada
nopang dakTd, 9e IPORSBOAHTEIMTS WIKCKBAT MEHHMAIHE KONRYECTHA Ha AOCTabEs, Jbankankap 3ADA"
AJl grpaHHYaEa HATPYTIRAHETO HA 3aMac OT CTOMEHA H ChHOTRETRO OIORHPANeTe Ha oDOpOTEH KalHYam
Jbankamkap IAPHY AN zskynyba cTOMAREHH WpodiM OCHORHO OF FIRUIHARCHKH, WHAHRCEN W TYpoRU
HpHHSECARTEM. PHCKET OTHOCHO ZABHCHMOCTTA OT OUPSIETCRH NOUTABUHOH of JBJDEM OCHORHO Ha
FhIMOHHOCTTA OT HATATAHE HA HErATHBAA 24 JpyiRecrsore YoRoBES 10 JOrCBOPHTE {NPOMEHH B HeHHTE,
HPOMEHH B CXEMUTE 33 (IAITAHE, HATAMAHS HE FOMSMA WHRHEMAMHN KOEYeCTHA 33 TOCTABKL).

CEKTOPEH PHCK

CermophisT pHek C& TOPakLa 0T BAHAHHETO HA TEXHOIOTHYHKRTE OPOMEHH H 00cMa Ha DADHIHANTS
NOTOWE, WHEECTHPAHH B OTpAckia, KOMIEYEHTHOCOTTS Na MERMIEMEHTA, CHOHATA KOHKYPEHUMA HA
TYEIECTPARHE KOMIARER B Apyry. TIpeiMersr Ha mefimoet Ha  bankankap JAPA™ AJl uMa AonMpHH
TOMEH IO MHOMECTES OTPACTH OF BROHGMARSTA, KOHTC €A ChC ceUH(HIIHA DACKOBH XapAKTEPACTARH H HE
MOrET A3 BRALT COXEAHATH WA,

QCHOERMTE PHCKOBE, KOMTO ORASBAT BILIAARE Ha TeffroctTa Ba JpymecTBore ca:

- RAPAKTED HA ThPCSHATD — OPENTATAHMTE NPOOYETH H YOOy NDHEAINSHAT KoM [PYHata wHa
HHEECTHIWOHHETE ¢ToE, TEPCEHETO HA MPOAYKUEATA Ha , bamkankap 3APA™ AJl Moue ma ce orpejlend
EATO [lpUHEBCIILHG Ha Dﬁ[LLaT'a HEKOQHOMHYECKA KOHEOHETYPA H B YHACTHOCT, ODHHAMHEATA HA TT:[.‘IC-EF[E Ha
HHIYCTOMANAR, CTPORTSINE ¥ CeACROCTOTAHCHY wMamigEn, OT ocobeHo SHAYEHHE & DARRHTHETO HA
MAMEHACTPOSHETO,

- AHZHEH ITHKEI HA SKCIINDATAINN Hi WpOIyicis — Opolykukxea Aa . banxamwap JAPA” Al ce
XAPAKTEPHIHDA ChC CPABHHTSNAC NEIIBT HAVECH [[HICh;
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- HanHyie Ha BRIMOKHOCTH 34 PAslIApABAHE HA [338pa — TASAPHATA HEIE B CTASHIMATS TOXRIEE
Ra FoMnanngrta B Beirapisa W Eepona, no3BoifEaT pasnIAPAEaH: Ha OHIASCA B OCHOBRATE HapARNEHHT,
SACTRIGHE B NefAocTTe Ha KoMNannaTa — NpoHSBOCTEG HA CTOMAABHE KOMENL B JMKALTH, TPHTOKEMHE 32
KApH, CECKOCTONRHCKN MAIIHHW, CTPOUTENHA TEXHHKA, BEaMOMHOCIHTS 3a DA3WHpABAHE Ha IA&pa B
bolirapis ca orpaHHMeHH, 3a PARIAEA OT BERIMOKHOCTHTE 24 pasilipassde #a uzHoca Tpabea 1a ce
oroenewy, 4e B Bxpona 1 CATI crmecthysar pasmiyHH CTAHIAPTH 28 TPOASEQICTRG HA KONSRA H JHAATH,
KOETO Ha DpakTHKA OIRA9HB4, 9¢ AMOPHKAHCKMAT Iassp He NPSACTABINBA SHAYRTENSH HUTEpSc 3a
EEpOTeRCKHTE HpORIBOMHTENE W obpaTho, [lo OTHOOIGHWE HA W3HOca, hakond dakrops, OUpeasnamy
nosuipeTe AR L Bankamkap SAPA® AN ca TpamMmMumTE W HoGpOong HMeE, KAKTO M KAYECTROTO Ha
OREIIAraAATe IpoNYRTH 0 YOOy

- HHOBAIHOHESH DHCE — B CEKTODE © MANMIS WHCKA 9eCTOTA HA CBR3AABAAE Ha HOEH [DONYKTH,
BHAMMTETIEH PHCK CRINSCTEYBA [0 OTHOMISHHE HA IPSNNarSHeTo HA YOIyrH o gobaseHa crolfHOGT Ha
NPOHEEOTHTENNTE Ha opreHEanEs gacti (OEM cerMent),

- olleparmpet pHck — defiHoeTTa A2 JIPYMECTEOTO € CERD3AHA ¢ NPOHIBONCTBO Ha CTOMANEHM
JERAHTH M KONG4, XATO NOPEAM CPAEHHTERHO MATKHA OOEM NPOHIBONCTRO NDEAOIPSIEnT HATHYHETO HA
POJEMA N0 PAIMED SaTTACH B CROTBETHO SAMPASARAHE Ha CpENersa B Tak. Or npyra ctpava cnenudmxara ma
TO9R GHYASC NPEIIONAra MHOTO NPEUHEHO [IIAHKPAHS Ha NpajiadiTe, HOpEURETe  focTaskuTe. Cano oo
TOAH HBUWH MOMe A3 C& IOCTHIHE OOTHMANRA AeHHOCT I MAKCHMWIAPANE HA (PHHAHCORHTE DeSYNTATH,
ColNeCTBYEAT B ADYTH ONEPATHEHA PHCKORE, OTPATHBAILY NONYCKAHS Ha HeedeKTHEHOCT B ONEpATHRHHTE
[[PG]I'E‘-(}H, T[]]HﬂMElHG HA HHEECTHHOHOHHH HIJOFPEMH G HeQOCTa&rLYHS B'LHBPMBEMGET, ]IIJIUH}I’I’.‘.EH B
JIIpaBNEHHETO Ha [IPOEKTH H IPYTH, JIpysRectBoro ¢¢ CIPeMH 3 MARAMM2HPA TeZM PHCKOEE TOCPEICTRONM
CIPYKTYPMpAHH DpPOTpaMHE 52 NOCTOSHHO NONCGOPEHHE HA KO9SeCTBOTO, MOBMUIABAHE MOOTOTOEHATA I
MOTHBALMATA HA HORCIIKHA pecype & KoMNanmaTa H HacHTHdukais wa Hal-nodpHre NpakTHEN 54 BeHYKEH
OCHOEHH NPOLECH.

- ApYTH DHCKOEE CEED2AHH ¢ AefiHoeTTs — cnellndikars Ha cekropa, B KoliTo onepupa “Bankaskap
JAPH” AN nopaskma peamna chemEdEeas pHekone, CREpaiE ¢ ofdalinaTa nelinoct Ba JIpysecTROT):

. HEDQKPATH 0T SACTPANOBKA 3arylH - KaTo 4acT or HopMmamHata cu meltnoer KoMmamksra
KYTIYER 38CTPAMOBATENHN WONHIH CPely BCHYKH OCAOBHW  [HCKOEE, 23 HONTO CE  Npeiiarar
SACTPAXOBATSIHA NPOLYRIH. ChIECTBYBAT ONpeTeneHi pHckobe obave, 53 KOWTO HE & Npeiiarar
SACTPANOBATEHY WHCTPYMCHIH B TSKHBA HWHCTPYMEATH HE ©e NPEeATaraT Ha PencHHA [EsapHa DeHa.
Toxm BRI PHCKOBE DHNA MO A JOBSIAT N0 3aryDM, HENOKPHTH OT 3CTPAXORATENHA JPYRECTRA.

whangankap JAPA”AJ] mMa zAcpaxoRER  ERPNY  SARGK, MAlRHE M CHODOKEHHA  OpH
SACTPANOBATENAG AKIIHOHEPHO APYRECTED , ANMan BEIrapay™:

[. B sactpaxoeka: JHuaycrpranes nomap™ Fricwos wiac: 1
OCHOBHO IOKPHTHE

TIOKPUTH ZACPAXOEATENHH PHCKIRE:!
¢ Ta®ap, BKMIOYHTENHO OCISIHINTE OF FACeHe HA OKAPA;
*  YIap OT MBJIHAL;
*  CRCIUTOSHY WIH AMIITORHS,
s Yiap OT JeTATeeH ANAPAT, YACTH OT HEro HOH TOBAPA MY,

Ha ofearlerenne mommesxaT BENIOUHTENHC PAsXoliTe, HANDARSHH ¢ WeodXoadmara rpmua or
JAcTPAXORAHNS 33 OTPAHIMABAHE HA BPEABTE BUISHUTEHS 3a¢lpakosaralion cubiTae, B pazuep 1o 3% or
ofiltiaTa 3acTpAXOEATENHA CYMa, HO He moecwe of 40.000 (derApisecer #MTTaw) neBa, OCREH AKO 34
KOHRpeTeH ydal 3acpasosaTeiar He oLobpa obesrigreiie B N0-BUCOK pasep.

HODEIHETENHH MOKPHTIL:
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»  [IpHpoarn DepcTBAS, BRIDWATENRO DYps, [PAXVIIN, IPOMIBSH Kb, HABOJHEHHE, TERECT
NpH 2CTECTECHO HATPYIIBAHE HA CHAT H IS0, JaMPESBAHE, TIATATTH ALPESTI, EAOHE B Op¥EA
FEHIME 0feKTH, BCASACTERE OYpA HNH TpagynIka;

v JeMeTRECEHIE;

»  IPEOONpOBOIHA BOFA;

*  3IOYMALIEHH [eHCTEAA HA TPETH T,

L WeETH 1 331‘3"61/1 IIpH BpEME HA TPAHCTIOPT OPH CMAHA HA NOCOYEHHA B TIOTTHUATE 80pec ChIMAsHO
Hueraryrewka kapra mmaysa AT, TPH  Yenoeue We 3acTpaXoBATENAT € OHI  YBEOOMEH
OpelBapHTeNHe B THCMEHT,

» VAP OT NPEBuSHS CPENCTRO HITH KUBOTHO,

OTHOCHO TPARCITORTHErE Cpeleiha Jacipaiobarel ara Ionmiika Ha Jbamcawxap JAPA" Al

OCESH S3ABEMEHTCIHYTS 00 S3K0H IACTPAXOBEH, BETIOYEA SANEITAHTEMHO H SACTPAXDEKA wlackas,

DAPMEH PHCK

DUPMEHIIT PHCK € CRAPEAN ¢ KOHKPETHATE NefHoCT Wa TpyaecTBoTo. 34 BCAKA HHBECTHIHA
& BAHC BEIBPAMIEAEMOCITA OT HHPECTHDAHHTE CPSOCTRA W PECYPCH Ja CROTRETCTRA HA PHCKA
CHEPIAH ¢ TASH AHBECTHIY. BepOSTHOCTTS 38 TAsy RESEPALIASMOCT MONe T3 ORI OTYSTeHa Upes
HWCHEPCHATA ¥ CIAANAPTHOTO CTRIOHCHNES, Upes X ¢& 0TaHTa pasceilBaHeETo Ha BCHYKH BOPHARTEH
CTOMAOCTA HA PERABPAMEAEMOCTIA OT HITHCICHATA CDCAHONPETCrIEHA BOMHUNHA W C&  NABL
crierEd g ONeRKa Ha KOMMYeCTRERHTE ACTCKTH HA PHCKA,

D preR s ek ODENHHAED BHTHe: - pHeKEa B DUHAHECOBHA PHCE.

BuzHEC-pHCKET c& onpemend oT CaMoTo ectectso Ha fefmocrta ma Kowmamssra., Tozi plck oo
AehimMpa KATO HECHIYPHOCTTA, CELDAHA ¢ IONYYABANETY WA IPWAOT, IPHCHN] KAKTO 34 OTPACENE, B KoiM
tupmars yHEUNOHEDA, TAKA 1 38 HAYHWL B JOCTABKL M Hponaxba Ha crokirre W yohyrure. HopMando &
[OpHXOAKTE HA UPMATA J3 BAPHPAT B TEGEHAS HA BPeMeTo Kato OVERIHS HA OpoMenTre b obehis Ha
OpoIaEfuTe H pAIX0IHTE, BENKHeHH B cebecToliHocTTA,

OCHOBHHAT MpMen PHK 3a "Bankankap JAPH" AJl & cebpial ¢ BRAMOKHOCTTE 34 HAMANTBAHE Ha
OATEROCINCORHOTO TEPCEHE Ha MIPONYKTHTE B YCIYIHTe, NDELNaraHi oT JpyRecteoTo, KoeTo OF ToBeto Ko
HeONATOMMATAO WIMeAeHIle Ha NEHMT: Ha KpalHma OpomykT (UeHoBd pucc). Lexoeute puckoee oo
HIPa3ABaT B HEEFIEI‘DH[]‘EEI‘HH LEHOBH ENHAHHA KAKTD E IIPHXOAHATA, TAKA H B DA3XOOHATA HAcT OT
OpOrHanHTE ﬁmmm"m HA ,I[P].-'JI{ECTBOTD. EBEH'I'}"EJ]HI-I OOEHUIEHHA B IEHOEHTS HHEZ HAa XNKOYOEH 334
Iefrowica #a Jpy#ecTROTO PECYPCH — IEHH HA pabOTHATA CHIIA, HA ONPEASNSHH CYPOBHHH M MaTepHanH, Ha
PHHAHCOR pECYDC, H T.H. — BHXa MOTIN O3 JoBSMAT A0 RAMAMAESHES HA DEHTAGMITHOCTTA Ha AeHHOCTTA Ha
JpyaecThoro, KEAKT0 B [ 330apaT HHRSCTHUROHEATA NporpaMa Aa Hpy#ecTEoTo. ARATOTAYAD, cRERTYANHA
NOBALISHAE B [EHETe §a CYPOBHARTS B MATEpHALHIE, HSTONSRARN B NPOHABOACTEOTO, (83 AHANOTHIHA
YERNUYSANA B NEHATE HA NPONYRUHATR Ha LpyRecTsoTo (HaManlerHe B OpYTHHTe Mapiobe B abcomoTao
WHITE TIDONEHTRO HADAKEHIES), MOCAY i3 JORSIaT IO HAMANABAHS Ha peHTaOHIHOCITA E JeliHocTTa HA
Kommaanara i 3a0454 B WATEIASHACTO B HABSCTHIPIOAEATA If nporpanda,

CrillecTBeH [IEHOEN DHCK 34 le‘_mecmm npencTabiiaba HIMEHSHHCT) Ha MEHATA e CTOMATATI.

{C nen orpaAMHARAHS HA TO3H PHCK & Heo0XOTHMO 1A ¢e AHETUIHPAT NoNpoEHE OCHOEHNTS hakTopi,
ROET0 NOPSEIAT HECHIYPHOCT B DHIMMHHOTO FeHEPHPAHS HA NPWXONH OT CTpaHs HA KoMIaHAsEr.
DacropeTs, RIHASIH ERPXY TESApHWTE USHH, ©3 MHODO H TPYOHO npsgedmiMy. Ooobsho cnowdo o
NPEIBHAAHET HA NMGKSHHSTD HR USHWTE Ha CTOMAHATA, KOATO & OOpCOoRO-TEPTYEAHA croka. JpyTH
CEBp3AL dakTOpH Ca eHATA Ha padoTHATA CHIA, Ha UASHCORAA PECYDC 1 IPYTH.

QrarTopRTe, ORAZBALNTA BIINAHHE, ¢4 MEODG ¥ OT PASHOODPRICH AAPARTED. MEPORKOROMIBECKE —
OTHAMEAINH  UEMOCTHOTO  CRCTOANME HA HKOMOMUNATA B CIpAHaTa 0 NOAHTHMSCKATR KOHIOHKTYDa:
ocofeHacmIane N ORdeHHs OmMPRCeEY - JDCTABVHIN HA CYPOBNHE W OYCOIYTH, OT KORTOD o0& AymOae
JpyaecTEOTO, TEHISHITHHTE B DATBATASTO Ha OTPACHE, OUAKFAHAITA Ha IASApa H YYacTHIRIHTE HA HETO 33
G iEN0To PAZBUTHE HA AeliHOCTATE PHOPETET 33 KoMIaHNr.
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Mepire, H3MONZRAHE 34 OrPAHHYARSHE HA WeHOBAT pHek o1 bamkankap 3APA™ ATl ca anamis ¥ nnanupane
Ha NOPRUEHTE, Hocranknie. O7 ocofeHl EDMHOCT © YNDABNSHHETO HA BISMAHNMATA H LODOESPIHETO Ha
CPROKORETE WA MIANNAKS Ha NOCTARKHTES, T.&. YIPABISHHE HA 000POTAHS KANRTA wa ApyiecTBOT0, AKTHRHOTO
yIpaBAcHie HA OHepATHBHWDS feHroctd i (PHHAHCORNTE MoTolk B KoMIaHMATA H MoIBONARAT J4 NOCTHNE
ONTHMANHA OPTAMH3BUMA ChYetana ¢ Jo0pa FRABPAIEGEMOCT OT OCHORHA ASHHOCT W f NpSOnmathar of
FEIMOHHOCTTA A3 ARIANHE B THEEMIAHA KPHE.

Banyred puex

TpomaxtuTe Ha JpyRectzon ¢& pealHsupaT OCAOEHD HA MeMIYHAPOIHMA 434D, W G4 ChOTBETHO

E €Bp0 W IOATcKA Apnapa. B ycnoewata Aa pauyTen Gopn, TosH puck oT feftHoctra Ha JpywecTsoTto ce
TPAaHCHOPMAPE E TONHTHYECKH, BANYTER ¥ KPEIHTEH MAKPOMKOHOMMWYECHM cHCTeMaTnden puck. Haft-
CEUCCTREHO SHAUCHHE MMA PHCKA, CEEPEAH ¢ vamythes kype BON/USD, 1pH xaTo BATYTHHA Kypo
BGN/EUR & durcrpan. HeSmaronpHATHE IpoMeny BB BaTyTrivte kypeose BON/GEP sorar na qosemar
fo HaMaigpame Ha penTafnnmocTIa oT mefiHocTTa Ba Jpykecrsoro. BalyraHsar pHok MOme Ja ce
MAHAMEIHPA 9pes XeDRHDEHST) My i TIO-MPEIHIHOTO YNPaENSHHS HA NOCTABKATS, CPOKOBETS 34 IAlaHe
H IEpHOIA HA Pealizamid Ha IPONYKUNATA.

Jaicpules pPUCE

Tlonzeadero BA OpPHBNSYeAW HATIH S4cMHE  CPEICTRA TOERIIAEA HECHATYPHOCTTA OTHOCHO
HARPEMEHHOTO H ITEIHG MDCPEIlaHe HA BCHYKH HeoGZOMEMM IINAAHHY 52 WOPMANHOTO GYHKUMOHMDAHE
Ha HdpysecTeoTo. Hebamancupada CIPYELYPS. Ha  HINOI3BAHMTE [JRICOBM  MHCTPYMEHTH  CITpaMO
coGCTEEHHS KamuTan Ha Gamcagkap 3APH™ AJ] W copaMo mapuveeTe § GOTOUM MOKE N4 FBENHYH
BEPONTHOCTTA OT HACKA (HeAOCTATEYHZ) JIHEPHMHOCT, C MEN pa e OrpaHH9aT SRIMONHOCTHTE OT
FREHAREAHS HA HSAODCTATEUHA MHEKBANAOCT ¥ CREHTYANHY SATRYAHSHAE 33 CBOCBPEMEHHD PASMTAITAHE Y0
CHIECTRYRAI afsnken, & Bamwankap SAPA” AJl e npeflpieTo PETOTESHE Ha TOAMIME GHSHec-
IaHowe, feTafifHo NIAHEPAZHE HA OADWOHETe NOTO0H, YOPERleHWe Ai NOCTABKHTE M CXEMMTE 348
paslallate H CHedeHe Hi NEPHOAHTE Wa [ODEUKE ¥ PEANH3a0HA B MPOAYKITHATa. ThPropckuTe DadkM, ¢
KoETo [pyicecmacr IoTIEpsa Toopy DHIASt OTHOMESHAA ¢a JpyT HFTOURKY, A8 MMKERTEN CPEACTEL

OnepaTEBHH PHEEDBE

OREPATHENHTS PHCKOBE & CHBP3AHA ¢ YTIPAETEHMETO Ha JPyKecTBOTO, 4 WMEHHD:

& PReMAHE HA TrpellHd  HHBCCTWOWOHHH PEIOEHHEA OT MEHHIGKLpHTE HA
JpyaecTBOTO,

*  HeERSMOKHOCTTA HA MeHHMMEATAS J8 CTAQTHDS PEAHAAITA HA IINAHHDPAHN NPOeKTH]
»  [IHCA HA DOMXGIAIIC PRECECACTES 3 KOHKDETHHTS HpOSKTH;

»  FANYCHANE HA KIOUDEM CIYEUTEIR H HEFLIMOMHOCT J4 C¢ HasHAUM ITEDCOHAN ¢ HYMHMTE
KAZECTha;

¢ DHCK OT NPSKOMEDHO HAPACIFAHE HA PASKOUWTE 33 VIPARNEHHE W ANMWARCTDALNE, BONSN| [0
HaMaTARANe Ha of1aTa pelTAOHITHOCT Ha KOMIAHHATE,

o [THAHHTHES IeWAOCTTA HA DOAMSTILNRETENATE H 0DCIIeUapaHe,
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IV.BAKHH CHEEHTHA HACTHIIHIA CJIENL TOTHIIHOTO
CYETORONHO ITFHKIAIOYBAHE '

TopHinasaT QUHARCHE OTYST HA JApYy#ecTsoro e wirorred keM 31.12.2017 r. Horothaesto uy &
npumotmAne Ha (1 sapr 2018 roauss. Ha tasu gara dMHAHCOBNST order & onobped or Cheéia Ha
OHPEKTOPHTE 34 ON0RSCTARAHE W TPeACTABAS Ha R20paHNTE OT APSLecTECTO cIATopH. B neprona Meskny
01.01.2017 v, 1 01.03.2018 ¢, gaMa HACTRINH CEOLECTECHA CLONTHS.
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V. DPEABHAKTAHO PASBHTHE HA IPY XECTBOTO

PE3CTIHOBAEAHETO HA [A%apa HA HEIYCTPHANHE Kodena npes 2017 r. oneiea TeHNeHIAWETS
JANOVHATH B kpad Ha 2009 1. Tlpes 2017 r.  Bamcamkap 3APAY ATl oTdeTe sHAUMTENHO HAMANSHWE B
NpRxXonETe o7 nrpoxaxdy B pasMep Ha 16%. Tpes HacTOMMIATA TONMHA MPOTHORHTE ¢A TEHOSHIMATA &2
YCTONIHBO PAIBUTHE B CEETODA A4 CHIANOBOTO DOODYIBAHS W Kapd O3 npomelsd. TIpHHOCET B Tamm
TEHASHINA BHACAT OCHOERD A3WATCKATE IA3APH, KATD B ChIIOTO BPEME & 09aKBa JEna b CekepHa AMEpHKa
Ja e ZAMA%H, MAKAP H ¢ I0-YMepeH TeI Ha pacTet.

IIporuoznTe Ha peROBOACTBOTO Ha  Baniaakap JAPT™ AN 24 2018 rofmaa ¢a HOCTHIARS Ha HABL
Ha opogawDH CHIOCTABHMH C HHBATA OT NPeIXonmara roguta. Tam nporgosa oo DasMpa Aa aFralis pa
OUARBAHHATA HA KAMEHTHTE Ha OPYKecTEOTC 33 PAZEHTHETD Ha DA3ApL HA cRNamoBo obopyiBsame H
npoiasiiTe Ha kapd., Cuirams, ye Bameaneap JAPAY ANl me peanuzupa yoTofdUEO pazEHTHE npes
npererontiara 2018 r. copano 2017 1
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VIHH®OPMAIHA, H3HCKBAHA HA OCHOBAHHE Y1874 W 247 OT
THPI'OBCKHA 3AKOH

Oo 31122017 r,  Baneanxap JAPHTAT ge e werynysane o0paTao coDCTBERE ARITHE.

TTpes 2017 ToOARL OpyREecTECTO € PBKOEOMERG oT CLBET HA THPSKTODATES OT TDHMA dieHobS.
HpyMeciboto ¢ yObRoMOoUTHe euH Hpokyprct, OOIMATA cyMa HI ERSHArpaskfsHuATA Ha (CBESTA Ha
Iupekopirte 32 2017 roanta € 301 xun, meEa

Ipes 2017 roaMea YneHoPs B4 CHRETL B AaperropaTe-Ha  bankaneap JAPA™ AJ ca:
- Croau Croifqes Croes - [pencenaren
- Jusntsp Boagumipos Hoardos — Yien
- Bemnucnas Kupanoe Coitges — Uner

Haunpst Ha IpeacTanIieane Ha Jpy:RecTS0TO & CISTHHA:

oBankatkap JAPT AT ma ce NpeAcTAENARA IIPef TPETH NIMUA OT WITRTHUTENHNA Yren Ha Chiera
Ha mHpexropite Jusmirep Bnamivupor Heanyos B oT wnena Ha CreeTa Ha GApexTopHTe Beriweras
Krpunoe Croiiken. '

C ariie ga yapeieiata npoxyps “Bameanxap IAPATA ] ce mpencTagndia oT YNeHORETe HA UREETA
Ha mperropite Mavirsp Bhaiuvnpos Heansor u Benmucnae Kupunor CTofiHes H OT NpoKypHCTa
Mupasna Bopucosa [Teroes nootmenHa.

Ipepeenarensr ga Chiera 53 AApekTopHTE B  Bameankap JAFHA"AT Croan Croiives Crose ¥
Ynewa ma Cepera Ha DupekTopire — Bemmyonas Kupunor CToHHEE — He NPHTEXKABAT AKIWH OT KaMRTANS
a Apykectaoro, HabIHETeqmsT wicy qa CrbeTa Ha JHpekTopHTe — JHMETEP Brammiupos HEeamaos —
nprreaana 40300 akey or KAl va Bankanrap 3APAAN

Tpokypacter Mapuwda Bopucopa IIeTopa OpHTedakRa Ipaxe 132 akuMs OT KANMTANA Ha
LDanrankap SAPA” AT, kakro B KOCEEHO upes cENpyra o Ameoma Hepankos [TeToE ome 120 asuun ot
Kanirana wa dpymeciaoio,

Unenopere wa ChBeTd Ha MHpekropuTe o TIpokypHCTA Ha Npy:XecTBOTC HAMAT NPAES HIH OIITHH
np OpHOoOWBARS Wi WOBR AKCMMH ik oDawcatyH, (elllo Taka HAMA MpefEHLCAA obeslleTeHHA . 2a
NPEKPATIBAHS HA TOrOBOPHTE WM Ji YIIDABIEHIE.

Onevopere da Creera Ha papekrtopidre Ha Bamxadwap JAPHT AJl yuyacTear B KAYIATANA H
YIPABMSHHETO HA APYTH TLRCOBCKH NAPYHECTES, KAKT0 Cueipa;

» Crogu Crofiues Ctoes: €hed ka Cbpeta Ba fHpekropire Ha JKBE Hapeor™ AJH, npencenaren Ha
CrbeTa Ha aupertopuTe Ha . Dypaicd [papen”™ EAT [peaiceiatel Ha ChBETA HA THDEKTODHTS Ha
~hamkankap FYEH™ AJl, npencenaren Ha ChBeTa HA NHPSKTOPHTS H SNHOINYGSH CoOUTBEHNHE Ha
AL Hmnyne™ BEAJT , Tpeacenaten va CJ va 3APH Hueeer” Afl, enponwden cobeTBerRK o
Yopaewren va , Topoc” BOOT

»  Bennwonah ¥apaios CroliHes uwnem Ha CrEeTa HA gupexTopHTe Ha Bankanxap 3APA™ AJl
HarLhHwTened e Ha Csperta Ha awpetopave Ha KBE Haseer™ AJ[ umen Ha CeeeTa Ha
mupekTopnTe Ha JSDyvpaes [lpasen™ EAM, sned ma Chpel® HA AHPSRTOPHIS HA JDbankamkap
IYEH"” AN, unen ya CreeTa wa (Hpekropars da AP Haseor™ AJL

o unithp Branssiipos HeaHuoE Re yMACcTEA B KATHTARA H YOPABISHAETO HA APYTH THOrOBCKH
Opy#ecisa,
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VII. HHPOFMAIUA OTHOCHO HIIIBIHEHHETO HA ITPOI'PAMATA
34 IIPHIAARE HA  MEXKIYHAPOQ/IHO NMPHIHATHUTE
CTAHIAPTH 3A TORPO KOPIIOPATHBHO YIIPABJAEHHUE

whankanrap IAPATATL iva OporpaMa 3a DpETArAHS Ha MEKIYAApOIHO NPRINATITE Cragiapth 3a 5obpo
KOPIOPaTHEAO YIPABICAAE, B KOATO CA SAVICIKEHA DCHOBHUTE [IPAAIHITE, IPONEIYPH | IPABHITE, OT KORTO
TpAlBa na ce pbroBogH ChBETa HA JHDEKTODHTE Ha APYSHECTBOTO G SN PABHONOCTAEEHO TPETHPAHE HA
BOHYKH AKLMOHEDY, OCHIYPIBAHE EB3MOAKOCT HA AKCROWEDATE A3 YIPAKHAT CEOMTE NPaEa, ToIo0paBaHe
npoleca A PaskpHEAHE A2 MYONHWHATA HHQOPMALUHET H DOATOMATAHE OPTAHHSAPSAETD ITeiHOCTTa Ha
IPYEECTROTD,

O6ma undopMANES 33 CTPYKTYPATA HA AKNHOHEPHRA KATHTAN Ha ,Bankamrap SAPH" AT
wbalkapkap JAPATAN ¢ DyONAYHO ApPYRECTBO ¢hMIAcAC Jakona sa myOINaa0 Wpellardne Ha NerH6n
KHIRA, '

Homunanaa %% OT KAmHATANA HA
ARIHOHED Bpo# Araiwe cToiinoct [/ JIpy=ecTEOTO

KBK Haaecy AJl 2135315 21353135 BE.B25%
HD Cradgapt HugecTMEHT -
BHCORGHOLIIEN Doy 6025 G029 0,250%
Crnnep 2000 001 10 10 0.000%
Dypason [pasen BAT 4 4 0.000%
LCyMa aRIHH HA KPHTHTECKH IHOA 1141358 2141358 88.975%
CyMa GKITHH HA WYKIECTPAHHH
drzuecky MR 1312 1312 0.055%
Cyma akITHH Aa SRITAPCKH HPHIHMECKA
JHNA 261286 2601286 10.97%
Irers. Jaua 262598 262598 11.025%:
Cymia arman ofure 2403956 2403956 1000025

Tlpes 2010 ¢, AKHONEPREUAT KATHTAN HA APYHECTROTO & yRewded o 1322056 np. #a 2403956 nw., gpes
epuTHpane fa 1031200 Opos mosd OOHKHOBEHN NONMERET AKIHNY ¢ SMECHORHA B HOMAHANTL cToRROGT 0T
1 nep. HpymecTsOT0 He NpATeXasa CODCTBEHN akoyi, BeHdkd akiHi ca OOWKHOBEAR, WOHMEHHA ©
HoMUHAITHA cTofrocT Venuy' mes wa Ay,

VNpaRHTENHH Opraqu

CjprapTe Ha ynpaenesse Ha Bankaskap SAPHA"AT ca O6woro crOpadue Ba axiHoHepHTe B CLEET Ha
IHPEETOPHTE, KOATO & TPHYNEHEH H & ¢ MEHIAT OT TPU FOAWHH.

Ceriracio ¥YoTass, aneHopeTe Aa CEEETA HAa [HPEKTOPHTE HMAT eJHAWEH [PARA M 3RUBARMEHHT,
HeZaBHCHMD O

BETpeHEOTe pasipeleNeHRe Ha OYHKIHATE MEKAY YNCHDRETS HA CHBSTA;

H[.‘IE,E[DGT&BHHE Ha Opape Ha YIpAsICHRE H NPeACTARHTENCTED Ha H3MEIHRTE YICHORE Ha ChBeTH,
JAALNACHILITE H OTTOROPHOCTHTE Ha Unerokere Ha CRESTA Ha AWPSKTODHTE Ca NMONPOGHO ONHCAHH B
YeoTara ga JpYReCToro, KoHT ¢ npelcTaet B KoMUCHS 34 QUAANCON HALI0P.

ITpasa Ha axiHoHepyTe Ra Jankankap SAPA"AN w blesans Ao MepI 34 TAXAATA 321MHTA
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C Lem zamHTa HA HETepecHTe Wa AKORONEDATE M NOCTHTSHE H3 LENHTe Ha ApykecTeoro, CLEETA HAa
IHpeTOpHTE Ha Dbankamkap SAPATAT monara EcHYKH BEESMOMEA YORITHA, 34 I3 NpOEEXKIA TOMHTHEA Ha
TOOPO KOPIODETHELG YNpABISHHE,

[apadTifpAHeT HA IPARATA Ha AKITHOHEDHTE CE M3PA3HBA BLB ClieIHHTE HANPABIEHHA:

- IpEEQ HA AKUHOHSpHTe CHOGOMEC I3 UPONABAT HIH MPeXFERIAT SKIHETS CH HA peryTuMpaHHTe
TasapH Ha [EHAR KAGKE 9pes TANSHEHPAHE HEBECTHIMOHHY NOCTRAMAH

- [pako H4 DeNOBEG W CBOSBPEMEHHD NONYIARAHE HA HADODMANAA, KOATO HMA SHAMEHHE 33
CHIMECTEYEARETO, YTIPAMHABAHETO H SAMITA HA [IPABATA AM KATO AKITHOHEPH

- [paBO Ha y4ACTHE W I'7ac E 0bu1oTo cEOpaHne Ha SKIHONEDATE

- IpAED O3 IOMYHAT WacT oT YHCTETS Neyanba, KoATo & peanHzipanc ApYRecTEOTo na) hopmMaTa Ha
DUBHIEHT, CEIVACHO pelicHAe R4 OBMoTe chOpaHue Ha aKIMOHEPHTS 34 pasnpeleleHMe Ha
neqanfaTa

- MpakC X3 OIYIar NAPATeRt HMaT IWIETa, BIHCAHY B Perycrpite Ha [lenTpanss menoewrap AJ]
ESTO AKUMOHEDH Ha 14-Tad en coen gena 2a OCA, Ha koeTo © OpHet MOHINAE hrHaHcos aTaeT
H € B3ET0 PEeNe 38 panpeIeneHye Ha Iedaniara

- NpEBe HA NAKEHIAUMOHEH TAT, CHPAIMEpREH HA NPHTAMABAHATS AKUHH, B coyuall Ha NFKEHLL0E
HA [pyAecTBOTO.

- Ilpaso ma npacOHEaHe Ha HOBH akmMHE. FOTETO JDYRECTBOTO YREMHYABA KATHTANA CH, BCERR
ARIFOFED WMA MPABO 13 NPHIOGHE AKUAHA, CLOTBETCTBALNY HA WEMOBMA AST B KAGHTNA [IPENE
FRENWISHHETO, T.C. AKUROHEDHTE MOTAH T4 SATIE3AT UIOBOTO CH ¥4acTHE B TPYEECTEOTG,

Ha peidew axoponepu Ha  Bamkamkap RAPATAJL priroqdiento 9y:#AecTPaHHE U MAKOPHTAPHH —~ &
FApEHTHPAHO NpaBOTO HA PABHONOCTABEHO TRETHpaH:, BOHUKA AKUHA Ha ApEeCTEOTO C8 OF &I KNac -
NOHMEHHY, OSHATHYEH C IIPABO Ha TNAC. ARMHOHEPHTE WMAY [[pABO HA TONKORA Ihaca B OOIOTO
CHOPAHA®, KOMKOTO AKIMP OpRTeswabsT. Bodaks akinimd DAPa 0paee BAa CMac, Dpako WA AREKIEHT ® HA
MARBANANEOREH TR,

[TperoeTapate H parnpocTpaHABaHE Ha HHQOPMAIES [Ipes ordeTHaTa roquda

B wameheenue na mporpamata 3a nofpo KOPOOpATERRO YHpaenewne B mpez 2017 I IpYRecTBOTO &
OCHTY[HNIO CBOEBPEMEHHO H TOUHO DA3KPHBAHE Ha HHDOPMALMA No BCUMEM EBRIPOCK, CREDIGHM C
$MHAHCOBOTO CRCTOMHEE, PESYATATHTE OT AtHHOCITA, CTPYLTYPATa Ha coGDTBEHOUTTA H YNPABTEHHSTO HA
Ipysecteoro. Hudopmauisra, ROATO CHEHBA Na o8 DAKpHMBA Dpef ARMKARHEL peryiiatiBed opram —
Fomucna sa MBAHCOR HAXCD B IPEA PEryNHPARKS Waisap, Ha kofiTo ca DOMYCHATH 0 THpIoBNg AKURETE
ma _Bangaurap IAPH"AT — Beirapcra dosyoss Gopea — Cobua”ATT & HAMGCRSHS B CROTESTCTRBHS O
wsHcKpaHEATA, sanergany p IMMHIE o cpbpeasite ¢ Hero paznopenb,

Ilpea 20012 r. Bamwanxap 3SAPAYAT e opencresmne wa FOH, BOHE 5 ofmecTeeHOCTTS B
FAKOHOYCTAHOBSHITS CPOKORS NEPHOIWIHY OTYSTH — FOMHIITHA 0 TpHMeCed i, [{enTa ua Teau oT9eT! e na
Ce OCHrYpH HADODMALMA, KOATO ¢ HeoDXOAHMAa Ha HHEECTHTODHTE H AKINOHepHTe, 23 7a BaeMar
OBOCHORAHO KHBSCTHIHORHO PeIleHHe H Aa NPENEHAT TORATKG ¢ HITOMHD W [enecko0pasHo aRqHeHEpHOTO
HM Y9aCTHE B OKANHTATA Ha JpymecTEOTO. CHeTOROUNHATA # (QuHAECOns HHGOpPMAITHR, BRIKYEBA B
TEPHOIHYAHTE OTHETH €& HATOTREHA CETNIACHD Mesk IYHAPONHITE CYLTOROIHY CTAHTAPTH, 4 JOCTOREPHOUTTA
HM CE KOHTPOMEPA H EQHTPOIHPpA YPEed BEHINCH HEIabHEHM GIHT.

Mazn mpeacTaEaHeTe WA [NEPHONHYHH OTYETH pex 2017 ©, mpysecTeOTO € VReNOMABANO B
raxoHOYCTaHOBeRUTe cporoee KM, BOL u [entpansy AenozHTIp 28 BEOKHATE HHOOPMANAR, BIRAIA
EEpPXY IEHATA Ha UEHHHETE MY KHH#HS, BRA0UeHA B Opiaiomernts e ke Hapegfa Ne2/17.09.2003 r.
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VIII. TIPOMAHA HA HIEHATA HA AKIUUTE HA ,,BAJIKAHKAP 3APA” ANl
HPE3 2017 T.

IIpe3 2017 r. uenara Ha akuuuTe Ha ,,bankankap 3APS” AJT (ticker Ha Brirapcka ®ounmosa bopca
— Codus AJl: 4BU) B Hauanoto Ha nepuoza e 0.30 seBa, a B kKpas Ha TOIMILHUS MEPHOJ CTOHHOCTTA Ha
enHa akuus e 0.67 aB.

IIpeacrapsine Ha akuuuTe Ha ,,bankankap 3APSI”AJl npes 2016 rognna

LIeHa B HAYaJI0TO 0,67

LIeHa B Kpast 0,40

IIponenT Ha cBoGoxHO ThpryBanute akuuu (free float) ma | MakcUManHa 1eHa 0,96

~bankankap 3APS” AJl kem 31.12.2017 r. roauna e 11.18%. | yunumanna nena 0,80

Oxono 29.80% ot cBOOOAHO THPryBaHHUTE AKLHH Ca MPHTEKAHHE cpenHa nena 0,40
Ha HHCTHTYUHOHaNHW wuHBecTHTOpH; 10.83% oT akuuure ca

NpUTEKaHNE Ha (PH3HYECKH JIHIA. Me/aba 0,60

HokmanseT 3a jeifnoctra Ha ,,bankankap 3APS” AJ] 3a 2017 r. e M3rOTBEH B CHOTBETCTBHE C
M3UCKBaHHATA HA 4. 33 oT 3akoHa 3a cueToBOACTBOTO. DHHAHCOBaTa W He(UHAHCOBAa MH(OPMALUs B
JOKJIa/ia ChOTBETCTBA HA MH(pOpMaLMsTa NPeJCTaBeHa U OMOBECTEHAa B rOJAMIIHKs (UHAHCQB OTYET HA
JpyxecTBOTO.

I'p. [TaBnukenu, 06 mapt 2018 1. HznbaauTenen HHpeKTOpI...l.'.~.L.,r7...‘..‘
/1, Visanuos/ -

I'maBeH C‘ICTOBOL{HTCI[:...E.k..'.‘.,...( LMY TN N/
/M, HnToBa/
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