HPHTOXEHIS KbM KOHCONHIHPAHHA TIOJHINEN ®HHAHCOB
OTYET,CBABPKAINH H  OBOBHIEHO  OHOBECTABAHE = HA
CBH[ECTBEHH CYETOBOIRA HOTHTHKH

ra "BATKAHKAP-3APT " A)f
Ko 31 dexemepr 2016

Koncomuuparuar Guaancor otder Ha bankanxap-3apa”AJl H3roTBeH KM
31.12.2016 1 ¢ oT4eT Ha FpyNa MPeAlIPHATHY, KOHTO € OpencTaBeH KaTo QHHAHCOR
OTYeT Ha efHo mopenmpusTee, Hioxomudeckara rpyna EBrmowsa ,bankanxap-
3apa”All  rpllabnpkenn{npennpustue-maiiva [IM), ,Bankauxap Pyer”A]]
rp.Acerorrpan  (memepHo - npeanpastae JID-51% . Bamcamxap-3apst |, AJ]
(KOHTPONHPAIT CEHAPYICHHK) MMa AATOBO y9acTHe B pasmep Ha 50% B CHBMECTHOTO
Apy¥xecTso,, Yore 3aps JiuMmutea”AJ] rpJlasmaxers go 23.12.2008 romwaa. Crep
Tazd para ygacrmere Ha ,bankankap Japs”AJl B CHBMECTHOTO IPYVEECTBO &
NPOLAIcHO Ypes AOTOBOP 3a MOKYNKO-Nponakbda Ha MOHMEHHM aki@d =i ,3apa
Hugect” Al rp.Codwig ¢ Ganancosa ctoifinoet 125 XWiLliera ¥ npogasda wena 800
XALIeRA. JuieproTo gpyxkecTso ,3apa  Musect”AJM rp.Codua e ¢ xammran 50
XUILJIEBA KATO aKIIHOHEPHOTO Y4acTHe Ha , bankankap 3apa”e 99.98%.

HuimeproTo apyxectro ,bankamkap Pyer” AJ] e BRIIOYEHO B KOHCOIMAAIIAA
OT JaTaTa Ha IpEnobnngses wa keaTpora 51% -1 oxrtoMapr 2007 o,

Vuacrtuero Ha banxankap-3apa” AJl B CEEMECTHOTO [PYKECTBC € OT
30.03.2007T po 23.12.2008 rogwma."3apa Hasecr”AJl ¢ KOHTPOIMPAI CHAPYHHHK
oT 23.12.2008 rogmHa M HMa AOIOBO Y9acTHe B pasep Ha 50% or xamwTaza Ha
CHBMECTHOTO OpyXKecTBO ,, Yorce Japa Jlmvoram ATl

C porosop 3a nokynko-mpopamda or aopen 2010 r. 3apas Humsect™ AJl
npupoduea moosauutenHo 50% or xamwrana ma ,,Yore 3apg JTmmuTmp“All, karo
fennst naket ot 125 000 (cro mesagecer W MeT XWIANM) aklHK & TporubuT 3a 1
femro/ eepo. B cuemersue Ha npugodmeageto ,,3apd Hasecr Al cTapa erxmonuuen
coDCTBEHUK WA KanpTana B ,, Y orc 3apa Jlmvmran™ AT,

C penrerre 20100908104129 ga AredimuaTa 0 BIUCBAHIAT KbM TEDIOBCKIS
PerHCTER € BIOHCAHA TIPOMAHA B HAUMEHOBAHHETO HAa APYKECTBOTO, KATO Ce
IpeuMenyBa o7 ,, Y orc 3apa JluMeTaa “AJ Ha ,3aps Cepercuc” EAJ]

Konconunuparuar ToJuiieH QUHAHCOR OTYST € H3NCTBEH IPM CHazBade Ma
IZHCKBAHAATA Ha 4il.37 oT 3akoHa 3a ¢yeroBoncTeoTo, MCC 27 Kosconmmppans u
wHEeEIyanag Gunarcorr oraetd 1 MCC 31 Jlanose B CEBMECTHE IpeIIPHALTHA.

1. Yupeongarne u pezucmpanus

"bankaurap JAPA“AM  rpllasiakerr e  aKOHOHEPHO  JPYKECTRO,
peracTpuparo bek B TspHOBCKH OKPEeR obg, o dupMeHo geno Nel029 or .1996r..
Mappprrena e rpofaxta Ha aKIMy Ha JpyXKecTsoTo Ha PongopaTa bopea.

"bankapkap 3JAPA’AJ] e nyOnMuHo [pyKeECTBO CBIIACHO 33KOHZ 34
ILyOIMMTHOTO OpeniaraHe Ha meHHM kHmxa Kem 31,12.2016 r pasmpenenenmero na

1



02.16%, axnmy Ha dusmgecky mima- 7.84%. Jpy:xecTBOTO HMa eTHOCTENEHHA
CHCTeMa Ha YIPABIeHHE ChC CHBET HE JUPEKTOPHTE OT TpHMA wieHose. [ peacenaren
Ha CJll ¢ Croan Crokiver Croes. [JIpyKeCTBOTO Cé HPEACTABIIRA o FI3eHuTeBus
nupextop Jumurep Baamamupos Msaggor w Benimenar Kupunoes CrolimeB o
npoxyprcera Mapuana Bopucoea [Tsroea mooTmenHo. Ilpegmersr Ha aeizocr e
MPOM3BOJCTEO,CEPBI3, PEMOKT U ThPrOBHY ¢ JFKSETH W ADYIH KOMIIOHSHTH 34 KAPH H
IPYra NeISMEO-TPAHCIOPTHA TeXHUKA,CTOKH M YCOIYTH 38 HaceleHEeTo. CefannieTo
Ha ympaBieHHe Ha JpywecTBoTo ¢ rpJlasmuarenn,yva"Tomo Kreres” 1.Kbm
31.12.2016r. obupar Opoil Ha mepeodana e 166 paloTHHIM W CIYKHTEIH.
HpyxecTroTo mpureskara 51% ot kammTana Ha L Banxarkap PYEH”AJL
rp.AceHoBpay, 99.98% o1 kanmrara ga ,,3apa Haeeer” AJl rp.Codus.

obamxankap PYEH” AJl Tp.AceHOBIpaZ e aKOHOHEPHO IPYKECTBO,
perucTprpano B ILiopaueckd okphaen cbA 10 ¢, Ne3987 ot 1996 r. CenanuneTo
H afpeca Ha YUPapIeHHe Ha NPYAECTBOTO ¢ P .ACEHOBIPal, Y. BB3poKIeHIN 3.
- HpyxecIBOTO MMa eAHOCTENIEHHA CHCOTEMa Ha YIpaBAeHHe ChRC  ChRET Ha
ITHPEeKTOPHTE OT TPHMAa wWieHobe. pyXecTBOTo ce MpeiCcTaBIsea oT BeHipcias
Kupunoe Croiiges llpeqmersr Ha AeHHOCT € NpOUIBOACTRO, THPTOBHA, CEPBHZ H
PEMOAT HE KapH H JPYyra IoAeMHO-TPAHCIOPTHA TEXHIKA, KAKTO ¥ HA KOMIOHEHTH 33
TaX. JpyxecTeoTo ¢ ¢ KamuTan 169200 mempa, pasnpepernen s 169200 nomMennn
AKITHH ¢ HOMHHANIHA CTORHOCT | ies.

nwyore JAPS Jawer” Al rpllaBnmkenr e aKIHOHEPHO IPYKECTBO,
perucIpuparo mo dupMeno gemo NedS68 ot 2007 r ¢ pemenne 1052/30.03.2007 r Ha
BerkoTEpHOBCKH OKpEXeH cbA. JpyKecTBOTO e yupefeHo Karo OGescpodHo
CBBMECTHO THPTOBCKO APYMECTHO ¢ akmmoHepy ,banxaakap — 3apa” A u ,,Yorc
Huprerpianr Taiepe” AJl ¢ kamwran 50000 epa, pasupenenen B 50000 ©Opos
OOWKHOBESHA MOHMEHHRNW akipu. AKIHOHEPHTe y4acTeaT ¢ mo 235000 6pos aximmu B
xanutana. [Ipez 2008 roguHa KammTana e yeemmdeH ¢ 200 xumoesa IlpeauersT Ha
TeHHOCT € mpefnaraHe Ha KOMIIEKCHY pelneHHs B OBNacTTa A8 HEIYCTPHATHETS
KONens M ryMu Ha DpOMIsoAdTens Ha OPHIHHAIHA eKHITHPOBKa Ha KOHKYpPeHTHA
HeHa .

C pemenne 20100908104129 Ha AreHnpATa 0 BOMCBAHKIT KEM T BPTOBCKIST
PErHCThRp € BOMCAHA IPOMAHA B HAUMCHOBAHHETO HA IPYKECTECTO, KaTo ce
OPCUMEHYRA OT ,, Y otc 3apa Jlumutiun AJl va . 3apgs Copercuc” EAJT

2IAPS HMusecr” AJl rp.Codid e aklHOHEPHO JAPYKECTRO, PEerHCTPHPAHO B
Codmiicks rpaackr ¢bx aa 8.08.2008 rogura ¢ kamatan 50000 nera, paznpeneneH B
50000 6pos OOMKHOBEHH NOHMeHHF aKIMH. [py:XecTBOTO ce NpPeACTaBIABA OT
Panocnas Aramacos Kocros @ Ctogn Crofives Croes, 38e/H0 | ooTaendo. Ynen na
CH e Benumenas Kapunos Crodues. IlpenMersT Ha geliHOCT Ha OPYKECTBOTO €
npugodreare, YOpapIeHHe M OTYYXKHaBaHe HA KallHTAIIOBH V9ACTEHS B IPYIH
THPrOBCKE OPYXeCTBa, YIIPABIEHHe HAa THPIOBCKH JAPYMEcTBd, KOHCYNTAIAM BEE
BPE3KA ¢ NPEIobusane, yOPaBIeHHe ¥ 0TIy K AABAHE Ha KATATATORN YIACTHAL.

2. Cuemosadna ROxumuKa

2.7 Baza za wzzomenne
2.1, CroTeeTcTBHE



Tosn dAHAECOR OTYET € H3rOTREH B CHOTBETCTBHES Ch 3aKOHA 34 CHETOBOICTBOTO H
BRCHYKY MekayHapoHH cTaHAapTH 2a hEHAHCOBK OtyerH (MCDO),
Mexcmyraponsy caetosoxad cragnapta (MCC), ThikysanraTa Ha [TocToanana

KoMuTeT 2a pasacHerwd (IIKP) , Thixysanrara Ha Komurrera 3a pasacHerns Ha
MC®O (KPMC®DO), .

2.2.baza 32 maMepBane

To3u Gunancor 0TIeT € M3TOTREH Ha 6azaTa HA KCTOPHYECKATA CTOHHOCT, C
WSKIHOYEHHE Ha CISIHATE CRIECTBEHY MO3KUIHY OT OTIeTa 3a QMHAHCOBOTO
CRCTOSHIE:!

-HETEeKYILUTE AaKTHRU —3¢MU CUPANH W MAIHHK Ca OPSICTARSHY [0 CIPaBelirea
CTORHOCT,

HacroAanmaT oTuer e H3rorBeH Ha KOACOTMIMPARA ocHoRa. MuanBrIyanumTe
puEAHCOBM OTgeTH CIeABa 1A Ce PAsTIeKIAT KaTo HEPasenHa 4acT OT
KOHCONHANpaUTe GHEAHCOEH OTYETH Ha APYRECTBOTO, KOHTO ¢4 M3rOTheHH
CBIVIACHO H3ACKBAHHATA HA 3AK0HA 34 CUeTOBOACTEOTO,

Hosu 1 wanMereny CTAHAGPTH H pasACcHeHHA

BranpreTnTe cHeTOBOTHH MONHTHKH Ca MOCNEAOBATEEN C TE3H NPHITAraHi Ipe3
OpeIXoTHHL OTYeTed TepPHoA ¢ BIKIFOYeHEe Ha CICIHITe HOBH U H3MeHeHH MCDO
u Passicrens ga KovaTera 3a pazacHernd mo MexnyHapomEuTe CTaHTAPTH 34
drrarcoro otyurade (,, KPMC®O™) geficteamn xbM 1 sayapu 2016 r,:

-MCOO 10 Konconumupary (PUHAHCOBH OTY8TH, B CIUIA 38 TOANIIHY TePHOIH,
3aN0YBA Ha Wil onen | sayapu 2014 r., npret ot EC Ha 11 gekemspu 2012 1,
myonuxyeas B OB Ha 29 gexemspr 2012 rMCOO 10 Koscomanupars GHAEHCOBH
OTYETH BEREHIA HOBA NedRHHITHY HA KOHTPOIA, DATHpada HA OnpeIeieny
TPHHIIHIE, KOST0 CNENBRA N C¢ IPHITATA 33 BCHYKH WHBSCTHIIHH TIPH ONPeIelIIHeTo
Ha 0a74T4 334 KOHCOMHAAIHA.

-MCDO 11 CreMecTHY aHTAAAMERTH, B CHIA 33 TONUNTAN NEPROAH, 3al09BaITH Ha
umu cner L soavapu 2014 ., mperet ot EC wa 11 nekemepu 2012 1., nytnuxysan & OB
aa 29 nekemspr 2012 r. MC®DO 11 CremecTHH anraxuMenTn samecTra MCC 31
Hamose B CEBMECTHE IIDSKNPHLTHS, K 3aMEHS TPHTE KATETOPHE ,,CHBMECTHO
KOHTPOITAPENA IPeANPHATHA", ,,CHREMECTHO KOHTPOMHPAHKE OTIepaliA”™ H
»CBEMECTHO KOHTPOJIHMPAHE aKTHEH ¢ BE KaTeTOpHH — ,,CEEMECTEN Onepanue’ |
LCBEBMECTHH IpeNnpHATHA . M300pbT OTHOCHO NPHIArdHeTO Ha MeToA4 Ha
TNPONOPIHOHANEA KOHCOMMAALKS IPH OTIATAHETO Ha CHBMECTHH MPeIpRATHA Bede
HE & JOTYCTHM. MeToAsT Ha coOCTREHIA KANUTAN € 3aJRILKUTENEH 38 [PUIaraHe
IpH OTYHTAHETO HA BCHYKH CHBMECTHH TIPEATIPHITAL.



-MODO 12 OnosecTaBale Ha JEN0BE B APYTH TPSANPHATIHA, B CHITA 38 DOTHIIHE
nepuoaud, 3arroueamy Ha HnK cneg, | berexiu ksM Hekonconraupaang GrHAHCOR
Otyer kem 30 aayapu 2014 r., nprer ot EC nwa 11 gekeMepr 2012 r., mybnEKYBaH B
OB ma 29 aexemepn 2012 1.

MCDO 12 OnosecTsigane HA JANOBE B IPYTH NPEIIPUATHS € HOB CTAHIAPT OTHOCHO
H3UCKBAHHATA 38 OTICBECTABAHE NPH BCHYKH QOPMHE Ha ATOEO YYacTHe B APYTH
HPEINPHITHY, BRIOUWHTENHO CREMECTHE TPSTNpHATHS, ACONMHHPAHN NpeanpHaTiA,
JIPYIKecTBa ChC CHEeIHANHA el H OPYTH HeKOHCONHIAPAHA JPYKECTRA.

-MCC 27 Megusugyansd Gueascoss orders (pesnsupad 2011 1.), B CHila 3a
TOAHIEH NEPHOIH, 3AM0YBallH Ha wiw cnep 1 aayapu 2014 r., oprert ot EC Ha 11
nexemBpr 2012 r., nyonrxyead B OB Ha 29 gexemepu 2012 r, MCC 27
Humueenyanid GQEAAECORKE OTYSTH (PERRSHPAH) C& OTHACS Bede caMo 3a
WHANBHIYATHE (UHAHCOBH OTYETH, HIHCKBAHHATA 328 KOWTO HE Ca CHIIECTBEHO
IpoMeHeHH.

MCC 28 FIHBECTHIINH B 3COIMAPART B CHBMECTHE npeanpraTaa” (pesuzupan 2011
r.), B CHJIA 33 FOAHITIHY TIEPHOAH, 3a00YBANTH Ha IWIH cner 1 aayapy 2014 r., opueT
ot EC ra 11 nexemepn 2012 1., ny6nrxyeas B OB Ha 29 aexenspi 2012 1, - MCC
28 MusecTunMy B acOUUAPEHH ¥ CEBMECTHH NPEAIPAATI (PEBHIHPAH) TIPOALIKARS
Aa pennrcea MeToda Ha codcTeernd xanutal. [IpoMenn B o0xpaTa Ha CTAaHOAPTA ca
FRREPINCEH Topant mydnukysaAeTe Ha MCDO 11 ChEMeCTHH aHTAKHMEHTH.

-Hamenenug va MCC 32 OuyancoBsy HECTPYMERTH, NPeACTaBsSHE - HETUpaHe Ha
PUHAHCOBH AKTHRM M HIHAHCOBH TACKBH, B CHJIA 3a TOJMITHHE MePHOAH, 3aI04YBaTTH
Ha und ¢iied 1 aayapu 2014 1., opuet ot EC Ha 13 mekemepr 2012 1., nybnexysas B
OB na 29 pexemepn 2012 r. HMaMeHenreTo yTousgBa, Y€ IpasoTO HA HETHPAHE Ha
(PUHAHCOBH AXTHEH ¥ NACKB TpsiOBa 1o Ohe B CHITE KEM MOMEHTE, 4 He J1a
BE3HAKRA B 3ABHCHMOCT 0T OBAeo cnbnTHe. To oo Taka TpadBa ma Moe 1a Oble
YIPaXHABAHO OT BCHYKH CTPaHH B paMKHTe Ha oOH4aliHaTa NelHOCT, KakTo H B
CIIyIaH Ha HEM3THIHEHHe, HEChCTOATEHOCT HITH BAHKPYT.

-Mamenenna ga MCC 36 Obesnenka Ha akTHBY — (MIOBECTARAHE Ha BH3CTAHOBHMATA
CTOMHOCT 3a He(pHHAHCOBH aKTHBH, B CHIIA 32 FOJHIIHE IEPHOIH, 3AT0YBALTH HA HITH
ciien | mayapu 2014 ¢, npuwer or EC #a 19 aekemepu 2013 1., nyonaxysad B OB wa
20 mexemepr 2013 T,

TepceHHAT eeKT OT HAMEHEHHeTO e Ja ¢e HaMalAT 00CTOATeCIITEATA, IPH KOUTO
BE3CTAHOBAMATA CTOHHOCT HA AKTHBH MM IDYIH AKTURH MeHePHPALE ITAPHIULE
TIOTOIHA Ce H3UCKBA Aa O5h/¢ ON0BECTEHA, Ja C H3ACHAT H3UCKBAHKTE OMOBECTABAHHA
¥ J{a ce OpecTaBH H3PHYHOTC A3UCKBAHE I CE OTIORECTABA HHCKOHTOBHA IPOIEHT,
KOUTO ¢ M3I0IEEA NpH onpefeldHe Ha odesreHkaTa (Wi HefHoTO
BEACTAHOBLBAKE ), KRACTC BEICTAN0ORAMATA CToMA0CT {0a3Upana Ha clipaBeTHBa
cTOHHOCT MAHYC PasXoNuTe Opy OTNHCBAHE) & clpeeleHa, Ypes H3TIONIBAHeTo Ha
TEXHWKA Ha HACTOATIATa CTOHHOCT.

-Usmenens ra MCC 39 Ounancosn wretpymenTs: [Ipr3Hasade ¥ OIeHABAHS
Hopanus Ha AepHBATHBA H IPONBIDKABAHE HA OTMHTAHETO Ha XeMKKpaHe, B CHIA 34
TOIUINHHA OepHOTH, 3aloTBalld Ha iHA cuel, 1 agyapu 2014 r., nprer or EC wa 19



" nexemppr 2013 ©., ny6ukysaxn 8 OB Ha 20 nexemepu 2013 r. - Cropen
HIMEHEeHHATA HiIMA 12 0B1e HeoOXoMuMe A ¢e NPEeYCTAHOBH CYETOROIHOTE
OTIHTAHE TIPH XSMHAPane, K0 XSKIpad JeprBaTHE ¢ ORI HOBEPaH, IPU YCIOBHE
Te oOpeAeieHE KPETEPHH ca yABoIeTsopeny. HopalmuaTa waakrpa ceOHIHe, NpK
KOETO OEPROHAYANKATE CTPAHE N0 AepUBATHE ca CEIVIACHH, Ue eHH HITA NoBeYe
KITHPHHATOBA KOATPATEHTH 3aMEHAT IHPBOHAYANHUST KOHTPATEHT, 3a Ja CTaEaT 16
HOBHTE KOATPAreHTH Ha BCHKA 0T CTPaHHTe. 3a Ia HMa [oT3a OT A3MeHeHHTe HAacOKH,
HOBAIMATA Ha OEHTPATeH KOHTPAreHT TpAOBA 14 € B PE3YITAT Ha 3aKOHA ¥ IIpasua
HNH OT BhBEMAIHETO HA 3aK0HH H IIpAaBHA.

-Mamerenus va MCOO 10 Konconunrpans yuHarcopl otdetd, MCOO 11
CreMecTHA apraaMenTs 1 MC®O 12 OnopecTaraHe Ha JAN0OBe B QPYTH
[IPeRIpHATHA — PEKOBOICTBO 3a NpeMHHaBane (HsnaneHy Ha 28 yvouu 2012 roguna) 8
CHIJIA 38 TONMINEI NEPRONE, 2aToYBalld Ha WH cier | suyapn 2014 r. npret oT EC
Ha 4 ampar 2013 1., mydmakysara 8 OB 5a 5 anpur 2013 r. Ierra Ha MRMeHEHHATA €
IIa Ce TIPEeOCTaBHA JOMBAHUTENIHO ODISKYSHAS MpH NpeMurasaneTo kM MCDO 10,
MC@O 11 Cesmectnd agraxumMerTH 1 MCPO 12 OnosecTaratie Ha AANORE B
IPYTH OPeInpRsSTHA, Ypes3 , OrpaHrYaBaie Ha H3HCKBaHeTo Na O e OpetocTaBaHa
KOPUTHPAHA CPABHETENHE HHQOPMAIMI CaMO 33 NPSAKONHIEE CPABHHTEICH IepHOT .
Croimo Taka, 08xa HalpapeHy maMenenns Ha MCOO 11 u MCPO 12, 3a na ce
ENEMHHAPA HIHCKBAHETO Aa

&EAS TIPS IOCTABANA CPABHMUTENHA HHpopMAITAA 34 IePHOTH, TPeTX 0N AN
IPeIXONHHT IEPUOK,

HMamenenns va MCOO 10 Koacomuaupanu $urancosn otgerr, MCOO 12
OrosecTsBaHe Ha JEIOBE B APYTH TPEAIPHATH — PEKOROICTBO 3a OPeMIHARIHE U
MCC 27 Menmsanyarag GREAHCOBE OTYeTH - OTHACAT C€ 33 HHBECTHIHOHHHTS
npequpHATEY (H3magedn Ha 31 okronspn 2012 roguna) & clla 3a TOIHITHH
TIEPHONH, 3aIToTEay Ha Wil caed 1 sayvapu 2014 ¢, npuery or EC na 20 woeMepH
2013 r., xyGmakysane 8 OB Ba 21 moemBpH 2013 1. - M3sMendusTa onpegens
HIHCKBAHHATA 34 TOBA, JAIEHO ApyHecTRo #a Ob7e OlleHeHO KaTo ,, HHBECTHIIHCHHO
IPYKeCcTEO” . AKC JaNeHo APYKeCTBO OTTORAps Ha NehHEHUITHATA 34 HHBECTHITHOHHO
APYHKECTBO, He € T03RB0JISHO TO A KOHCOIUAMPA ABNICPHITE CH IPYKECTRA | OT HETO
ce HIHCKBA Ja M3MepBa HHBECTHITHKTE CH B T€3H IBINEPHH OIpeflpHATHA I0
COpaBeIIARa cTOMEOCT npes meaanta i 3aryta. Benpeki ToBa 0T HHBECTHIHOHHOTO
P§HieCTEO BCE Ol Ie ce M3HCKBA N4 KOHCOTUIUPA NEINEPHO IPYKeCTBO, KOTATO
ABIIEPHOTO IPYKECTBO HABEPIIBA YOIYTH, KOHTO C& OTHACAT KbM UEBECTHITHOHHATE
AeHOCTH WABEPIIBAHA OT HHBECTHIJHOHHOTO APYRECTRO.

[TpieMaHeTo Ha Te3H HRMEHEHHI KEM CHITECTEYRALIM CTAHNAPTH He € JOBIo No
IPOMEHK B CUeTOROLHATA MoNUTHEA Ha ['pynata. CTanAapTH, PasscHEHHA K
IpOMEHH B CTAHNapTH, kowro ¢a usganerd or CMCC u ca mpretd ot EC, HO BCe
OIe He ¢a B CHIIa

Wamenennd Ha MCC 19 Joxoau Ha HaeTH muna — Tlnarose ¢ AcQUARDLEH JOXOI;
Brocku ot AaeTATe apma (a3naned Ha 21 HoeMepu 2013 r.), B cmra ot 1 romm 2014
r., npeets oT EC Ha 17 pexemspn 2014 ¢, nybuukysani & OB Ha 9 suyapn 2015 1.
HMamereareTo MeAcHBa naparpad 93 ot MCC 19 Joxoar Ba HaeTH JMiE, XoATo ce
OTHACS 34 OTYHTAHETO HA BHOCKH OT 3aeTH JTHIQ, OMPEIeIeHE BEB O MIARIHUTE



| YCIORHA Ha IUIAH ¢ NedHHIpAM AOXOMM, Ipes OCHIypABaHe HA HACOKH 34
PREOEOOCTEOTO HA JpYHKECTEOTO, OTHOCHD OTHHTAHETO Hd BHOCKH OT HAETH ITHIA
OTHOCHO YCIIYTa.

Topenre nomobperas 2010 r. — 2012 r. {usmaaemd Ha 12 nexemspu 2013 r), B cina
or 1 romu 2014 r,, npuers or EC Ha 17 nexemepr 2014 r., mybnukysann B OB na 9
aayapa 2015 r.

-Hamenernero #a MCOO 2 Inamane ya Dasata Ha AKITHH KOPHTEPa JeQMHHTARTE
34 ,,¥CIIOBHE 3a MPII00MBane”™ M ,,I1a3apH0 yornosne” W A00apd AcOIANLIET 33
LYCIOBHE 33 peaynrar” W ,,yenoBHe 3a otpaboTeH TPYIOE cTaX” {KOUTO Iper TORA
Oxxa yacT oT JeDHUHHIAATA 3a ,,VCI0BHE 3a NpHA0GHBaHE"),

-Hameneanata ua MC@O 3 BuszHec KoMOHHAITAH ¢a MO OTHOIEHHE HA: OTYATAHETO
Ha BR3HAMPEKISHES T0X YCIoBHe DpH Op3Hec KOMOMEANUA — YTOYHABA Ce, Ue
YCIOBHO [IAIIAHE, KOSTO & KIacH(pHITParo KaTo aKTHB WA Machs Tpsbna 1a Obie
¥M3MEepBaHO [0 CIpaBeINBA CTOMHOCT Ha BCAKA OTHETHA JIATA; CYMapHOTO
TPEACTABIHE 0 ONEPATHRHY CErMEHTH — HAHCKBA Ce IPY/KECTRATA A OIIOBECTIRAT
HpeNerKiTe HAIPaBeHH OT PEKOBOICTBOTO P OPHIATAHE HA KPHTEPHITE 34
CYMAapHO IPefICTARTAE I10 CNEPATHBHE CEIMEHTH.

-MaMerenrero va MCPO 8 OnepaTHBHH CETMEHTH H3ACHABA, Y€ MPeANpPHATHATA
TpAGEa [7 NPEACCTABAT PAIBHEHHE HA 00IIATA CYyMA HA AKTHRHTE HA OTYETCHHTE
CEMMEHTH ¢ aKTHRHTE Ha IPEXIpHATASTO, AK0 AKTHRITE HA CEIMEHTHTE C& OTUHUTAT
PETYILIPHO.

-Hamereruero va MODO 13 OuerdsaHe Ha clIpaBedTHBA CTOMHOCT H3ACHABA, Ye
oyGexysageTo ga MCDO 13 i usmererrero xa MCDO 91w MCC 39, He
IIpEMAXHATO BE3MOKHOCTTA 34 ONCHIBAHETO HA KPATKOCPOYHH BIEMAHKN i
3aIBKEHAS He3 3a7PeH JNXBEH MPOIEHT N0 TAXHATA GakTypPHa cToHA0CT Oes
OMCKOATHpaHe, ako ePeKThT 0T TOBa, Y& He ce JHCKOHTHUPAT He e CHIIeCTREH.
-Hamenenuero ga MCC 16 MMoTH, MAITHAR ¥ CROPEKESHEA H3ACHAERA, € KOTATo
Jafed HMOT, MAaIlIHH2 HITH CHOPBKSHES e IpeolieHeH, OpyTaara OalaHcoBs croiinoeT
Ce& KOPHTHPA 10 HATHH, KOHTO € TIoCAeqoBaTelIeH ¢ IpeoliekaTa Ha OanatcoBaTa
CTOHHQCT. _

~HMameneraneto wa MCC 24 OnopecTaRaHe Ha CBBP3AHN THNA HASCHIBA, e
TIPeNIIPHAATHE, KOSTO OCHIYPABA YCIYTH CBBP3aHH ¢ KIIIOY0B YIPABISHCKH EpCOHAT
HA OTYHTAN[OTO Ce TpeANPHATHS HITH HA APYKECTBOTO Malika Ha OTUMTAILOTO C&
OPeINPHSTHE & CRRPIJHO IHLE HA OTYUTAIOTO Ce MpeAIpIITHE.

~IMamenenwero ga MCC 38 HemaTepranuy aKTHBH H3SCHARY, 9¢ KOTATO
HEMATepUATIeH AKTAR e [IpeolleHeH, 6pyTHaTa DaraHcoBa CTOHHOCT ce KOPHIHPa [
HATHH, KONTO € MOCHeKOBATENECH ¢ IPeoleHKaTa Ha 0anaHcobaTa CToHHOCT.

| Ioppoay omobpenad 2011 . — 2013 r. (mpagenn Ha 12 pexenspu 2013 1.}, B cina
ot 1 o 2014 r., upreru or BEC Ha 18 mexemepn 2014 r., mybmukysanu B OB Ha 19
nexemepu 2014 r.

-Hamerernero aa MOCDO 1 [Ipunarane 3a nbped 06T Ha MexkayHapomHHTe
CTAHAAPTH 32 HUHARCOBO OTYUTAHE HAACHIRA, 4e IPYKECTEATa B IIEPBATE CH



drnarcorn ordeTy 1o MC®O uMar u300p MEKAY IPUTATAHETO HA CHINECCTBYBAILL H
B getictere MCMO wim parHo mpunarase #a Hos K pesusipan MCDO, koifto e
& BCE OIS 33MRDEUTENHO B IeHcTREe, IPH NONOHKEHIE Y& HOBAL HITH PDeBH3ADAH
MC@®O nospongpa paHyo Opurarage. OT ApyxecTRATa Ce HIHCKBA 1A NPHIATaT
enEd ¥ chuy beporn Ha MCOO no BpeMe Ha MEPHOIATE MOKPHTH OT Te3H IBDEH
QMHAHCOBH OTYETH, CheTaBeHH chriacHo MUDO.

-Msnmerenreto Ha MODO 3 Brsxec KoMOurdimng wiscaisa, 9e MCOO 3 w3pwmodea
oT OOXBATA CH OTYMTAHETO HA HOPMEpPAHETO HA CHBMECTHO NPENPHIATHE BhB
(MHAHCOBHTE OTHETH HA CAMOTO CHBMECTHO NPEINPUATHE.

Hameneamero 1a MCDO 13 Onersiade TIo CIPARSIINBA CTORHOCT U3ACHIBRY, e
0BXBATHT HA HIKITOYEANETO KhM mopTdeiina, sedurmpan B naparpad 52 sa MCDO
13 BXJFOURA BCUKH JOTOBOPH ¢THeTerH crope) 0oxsara Ha MCC 39 OuHancosH
naCcTpyMenTH: [pusnarane w Ouersnane ami MCOO ¢ Qunancosu VIHCTpYMeHTH,
fes 3HAMeHIe JAIH OTrOBAPAT Ha AeHHWIANTA 33 (HHARCORH aKTHEH KR
dumancosn nacued ciopen MCC 32 ®nrancory HMucipyMenTH:

-Mamenennero ga MCC 40 MHEpecTHIHONAY AMOTH H3SCHARA, Ye ONPENeAHeTe Ha
TOBA, TANH CIeNHhHYNA TPAH3AKIHA OTIOBaps Ha TeQHHHIIMATA, KAXTO 32 GHIneC
kombuamis ciropen MCOO 3 buspec KomOHEIaWy, TaKa H 32 HHBECTHIHOHEH
mvot croper MCC 40 MEpecTHIHONHY HMOTH H3HCKBA OTAENHOTO IIPHArape Ha
JBATA CTAHIAPTA AE3ABHCHEMO €IHH OT JpPyT.

KPMC®O 21 Hanoszu (msganeHo Ha 20 mai 2013 r.) B cuna o1 1 aryapu 2014 1.,
npxeto or EC ma 13 word 2014 r., mySmrxysaro ga 14 romu 2014 r. - KPMCPDO 21
IpeIara HacoKy OTHOCHO OPH3AABAHETC HA 33 HIKEHEE 34 HANOT HANOKSH OT
ABIRABA, KAKTO 34 Haroad oTgeTenw cnopen MCC 37 Ilposrsuk, YCIOBHE TIACHBY ¥
YCNOBHH AKTHBH TaKa K 34 Te3H, 33 KOMTO MOMEHTA H CYMaTa Ha Hallora ¢ CHI'ypHa.
PazscHeHUeTo TOKPHBA OTYHTAHSTO HA H3XOMANM HOTONH Ha PECYPCH, HaNoKeHH Ha
MPESIPUSTHS 0T IbPKABH (BITHOYETETHO MPABHTENCTREHH ANCHIMH K I0A00H:
OpraHA3aliK), B ChOTBEICTEHE CHC 3aKOHH I/HMI npaputa, Tosa o6ade He BRIIOTSE
HaEsE BEpXy noxona (suwx MCC 12 Jansim spXy J0X01a), rIodH i ApyTH
HAKa3aHuy, 3a0hDKSHHA BR3HIKBAITE OT ThPIOBCKH CXeME Ha eMACHH H H3X0 AIIH
[OTOITH Ha PECYPCK, BIM3aIK B o0xsara Ha apyrd crapnaprd. KPMC®O 21
HACHTHHEITHPA 38 ABIDKABAMIOTO CHOUTHE 34 NPHAIHABAHE HA 33 LIKEHUE KaTO
IefHoCTTa, KOATO 3afelicTna NNAAHeTO Ha HANOra B ChOTBETCTRIE ChC ChOTBETHATA
paBHa PamMka. PasacHeHueTo A3ACHARA, 7€ ,, MKOHOMATECKATA OpHHYAA” |
IPUHLANET 34 AeicTBAMO0 IpefIpUATHE He CH3OABAT WIH HE NPeJIoNIAaTaT, Je

2 JBKABAITOTO CHOMTHE CE € CIy4HIO,

TNoxymentn wsganers ot CMCC/KPMC®O, xouTo He ca 0godpesn 3a MPHTarage or
EC: :

Clle THHTE HORH HITH PEBHIHPAHH CTAHNAPTH, HOBH PA3ACHEHNA U IPOMeHH KhM
CHIECTEYBAIIA CTARIAPTH, KOHTO KM OTYETHATA JaTa ¢4 Beve U3anenH o1 Cheera
o MexLyHapoaan cgeroboqan crangapti {CMCC), Bee ome He ca G onobperu
sa rpunarage 0T EC H ¢hOTRETHO HE Ca B3eTH NpejBL) oT I pymaTa IpH H3TOTEAHETO
Ha TO3H QHEAHCOE 0TIET.



MCOO 9 DuHaRCcOBH BHCTpyMeHTH (¥31a0eH Ha 12 noembpu 2009 1.) W
TNomemierus kxM MCOO 9 x MCDO 7 3agnbkalelHa IaTa Ha BIA3AHE B CHITA 1
OTIOBECTABANA 3a IpeMEHaBaneTo (M3nanesd Ha 16 aexemppu 2011 r.), B cara ot 1
seyapn 2015 r.; 0TSHTAHE HA XeKUPAHETO U M3MeHeHHA KoM MCDQO) 9, MCDO 7 1
MCC 39 (ympanend Ba 19 swoemppa 2013 1.). - MCQO 9 e nbpBaTa H4acT 0T NPOEKTA
aa CMCC na zamenu cemecteypawma MCC 39 OuHaHCOBA HHCTPYMEHTH:
[Tpusnasane u oredsABane KM Kpas Ha 2010 1. 1 3aMers, Gasupaikd ce Ha eJHH

e THHCTBEH OPHHIII, YeTHPATE KATETOPUH (HHAHCOBH aKTHBH IPH TAXHOTO
OLeHYBaAEe, chITacHo knacHbuxamasra Ha MCC 39. MCDO 9 usickea BCHIKH
HHAHCOBH AKTHBHE A2 G OLEHIRAT RIK 10 AMOPTHZHPAK WK IO CIpaBelJHBa
CTOHHOCT. AMOPTH3HpALATa CTOHHOCT IpeNocTaBkd WHGOPMAlli IMONE3HA IPH
B3eMAHETO Ha PElIeHHT, Kacaelll DHEARCOBY AKTHBY, KOWTO Ca ABPIKAHA NpemH
IONyYaBaHeTC He [APHYHY [OTONH, KOHTO OPSACTARISEAT IIANNANYS Ha TABHAIE 1
AVXEH, 32 BCMMKH 0CTAHATH QHHAHCOBE AKTHBH, BEKIFOYHTEITHO TCAF XE[IKAHH 33
THPryBaHe, Hafi-ToAXoNMIaTa Gasa 2a OlEHKa e crpapeuinsa crofHoer. MCDO 9
IpeMaxpa HeoBXOAMMOCTTA OT HIKOIKO METONA Ha AMOPTAZAIKS U pa3pelland
METOHA Ha AMOPTH3IANMS CAMO PH AKTHERH, OLEHSBAHH IO AMOPTH3HPAHA CTOHHOCT.
Bee oIre ce paspaboTBaT MONBIHATENHA pasIenH, CBBP3atu ¢ 00eaeHKaTa Ha
AXTHBH ¥ OTYHTAHETO Ha Xelxupane. PRKOROACTBOTO HA APYHECTBOTO TpAbRa Ja
oneHH edeKTHTE 0T H3MEHEHINTA BEPXY GHHAHCOBHTE OTIeTA, BROpeKu Toba, TO HE
O9aKBa IPOMEeHHTe Ja GhJAT OPEIarany IpedH H3)ABAHETO HA BCHATKA PAs/ISNH ka
CTAHNAPTA, KOTATO Iie MOze A OISHH [SIIOCTHOTO KM BE3eHCTBUE BEPXY
OHHAHCOBHTE OTYETH.

MCDO 14 CveTky 34 pascpOdBaHe B CEKTODH, O Ha NEHOBA PETy LAl
(wsyaaen Ha 30 auyapw 2014 r), B cuna ot 1 auyapw 2016 r. - MCD() 14 mozBonssa
Ha APYIKECTRO, KoeTo npiiara 3a MEper 06T MCDO 1a npoAbKY Ja 0T9UTa, C
HSKOW OTPAHEUEHH TPOMEHH, CAllATa [0 CMETKHTE 38 PA3CpOYBaHe, CRIIIACHO
M3MCKRAHNATA K4 IpeUHaTa 0asa 3a CECTaRsHe Ha (HHAACOBK OTIETH, KaKTO IpK
IEpROHAYANHC Tpiwiarage Ha MCPO, Taka i IpH ROCHEABALIN YRHAHCOBE OTYCTH.
CanmaTa o CMETKHTE 33 PAascpoMBaHe U JBIDKEHIATA B T4X ce IPEACTaBAT CTIENHO B
orgera 2a PUHAHCOBOTO CHCTOSHAE, OTHETA 34 NEeUalnlu W 3aryOu, oT4eTa 3a JpyTHd
peeoD¥BATEH NOX0HA ¥ B CIEIEQHYHATS OITOBECTABAHHA, KOMTO C¢ MIUCKEAT.

-MC®O 15 [Ipaxos oT JOroBOpH ¢ KnerTH (I3maned va 28 Mai 2014 r.), 8 cuna
ot 1 sayapu 2017 1, - MCDO 15 yroTnaBa Kak ¢ K0Ta APYHKECTRO, IPHIATAMO
MCO ripuzHaga OPHXO/ 4 TICCTARS HAHCKBAHKY TAKWBA APYIKECTRA 13 IPENOCTART
Ha (OIEBATEATE Ha QRHAHCOBUTE OTYETA TIoBeYe HHPOPMAL(IT B YMECTHH
onopecTasamud. CTAHNAPTET OpeIBIKIA PIUTATAHeTO Ha eNAH CJMHCTBEH, OasupaH
Fa OPHHIANA MOIEN B TIET CTEIKA 334 BCHYKH ACTOBOPU ¢ KIHEHTH,

Wamenenng ga MCOO 11 Oruirare Ha DpaaodUBaHe Ha H9N0BE B CHEMECTHE
cropasymerns (a3xasenu Ha 6 mait 2014 1.), B cuna ot 1 axyapn 2016 T -
VzMeHeHHsTa B3ICHABAT OTUHTAHETO HE OPEToOHBANETO HA YIACTHE B ChbBMECTHO |
CIIOpasyMeHHe, KOraTto COOPasyMEHHETO NPE/CTEIABa OHSHEC,

anerenmt kEyM MCC 16 1 MCC 38: PasacHeHus 3a TOOYCTAME METOIH HA
amopTHeanui (H3maneny Ha 12 maik 2014 1.), B cuna ot 1 auyapn 2016 T. -
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HamMeHeHEATA MOACHSBAT, Y€ METOAGT, OasppaH Ha IPHXOAUTE HE ¢ CUUTa 33
MOAXO/SILA NPOdBa Ha H3pa3sXojpaHe.

~Mamenenns #a MCC 16 u MCC 41: Inoxogaiiey pacTenna (M3ganed Ha 30 10HH
2014 r.), 8 cura or 1 aayapu 2016 r. -

-HameHenuaTa Jo0aBsLT NNOLOTANHITE pacTeHuy, KOATO ¢ HIMOI3BAT 34
oTreknane Ha apogykuug B obxsara Ha MCC 16, 3a jia ce 0T4UTaT 10 CHITAS
HAYHH, KaKTO MMOTH, MAINIHHA H ChOPBHAEH M.

Hamenenus wa MCC 27: Meroj Ha coGCTBer A KANKTal B HEIEBHIY alHE
OUHAHCOBH oTdeTH (u3ganer Ha 12 agrycr 2014 1), B cira ot 1 apyapu 2016 . -
ViaMeHeHHATA BE3CTAHOBIBAT METOIA Ha co0CTBEHNA KATIHTAN KATO BAPHAHT 33
OTYUTAHE HA MHBESCTHIHL B THINEPHA pedIpRiTHA, CEBMECTHH APYHeCTEA HITH
ACOCHLTHPAHH NPEINpPESTHY B FHIHBUIYANHHTE QUHAHCOBH OTIETH Ha APYKeCTBOTO.
Hamenerns koM MCOO 10 w MCC 28: TlpoxaxOa Wil BHOCKH Ha aKTHBH Mex Ty
HHBECTHTOP H HET0BO ACOIHIPANC WK ChEMECTHO IPeANpHATHE (B3HaneHu Ha 11
centemepr 2014 r.), 8 cina ot 1 auyapu 2016 r. FlaMeHeHHATa ca HACOUCHE KBM
NpoTHBOpedie Mex Ty H3nckparnaTa Ha MCC 28 MisecTHIME B aCOLHUPARN
npeOpHATHA W Kakckpanmsta Ha MCDO 10 Korconugupasn (uEaHcoBH OTYETH B
TOACHABAT, Y€ B CHEKE, BKIIOUBAIIA ACOIHUPHHO IPEAIPUATIE HITH CEBMECTHO
DpeNNpEATye CTETEHTa Ha 0TYHTaHe Ha Medantu | 3ary0H 3aBHCH OT TORA NAITH
HpOAAIesHsl WK AOPTHPAH aKTHB NPeICTaBIABa OUIHeC,

Tomumey moaodpenns koM MC@O 2012 r. — 2014 1. (pznageny #a 25 ceNTeMBpH
2014 r.), 8 cua ot | gryapu 2016 T.

_ Msmerenngra ga MC@O 5 Herexyind aKTHBE, IEpKaHE 32 DpoJakba |
IpeYCTAHOReHH AeHHOCTH ToGaBaT crienuOIMHEN ClyYaH 34 HAlSTCTRYE IIPY
OpuIIaTaHe, B KOUTO JAPYIXeCTBO PeKIacHHIEpa aKTHB, IBPHAH 3a Ipoyaxsa B
TAKEB, ALPEAH 34 QUCTPHOYII HITH 00paTHOTO M CIIYYaH, B KOHTO C¢
NPeYCTAHOBSRA OTHHTAHS KA JBPHKAHH 32 JTHCTPUOYL(H AKTHEH.

~HMamenenmata ga MOPO 7 Ganancosn HECTpyMeHTH; OnoBecTaBaHe T00aBAT
JNOTLTHUTETHE HACOKH, 34 Ja H3ACHAT JATH JOroeop 3a obcnyipane NpejcTabsiBa
TIPOABITAABAIIC YIACTHE B IPEXBEPIEH KTHB %a MIENHTE HA HASHTH(HKAHATA Ha
neoGxompvaTe onosecTaBanyd. [locnemsanoTo naMenerue Ha MCDO 1 uzgcHasa
HNPULOKUMOCTTA Ha MsMeHeRHATa Ha MO0 7, kacaely HaMansiBAHETO Ha
CHOBECTHEAHNA KBM KparkiTe MesTHHEYN GUEGHCOBH OTIETH.

lpueTs 3a IEPHOAM, 3AITOTEAIH NoHe Ha 1 aayapu 2016 ¢

Tean HaMeHEHAS Ca npuety ¢ PECJIAMEHT (EC) 2015/2113 ot 23 moenspy 2015
TOJHA

MCC 16 IvoTr, Mammai ¥ ceopbxernd 1 MCC 41 3emeneme,
CBHP3AHA U3MEHEHIA HA APYTH CTAHIAPTH

MCC 1 Ipepacrasane Ha hurancosk ordeTH 3Mens ce naparpad 54.
MCC 17 Musuur MsMend ce maparpad 2.



MCC 23 Pasxoan mo zaemu-HsmeraT ce naparpadu 4 u 7,
MCC 36 OGesenka Ha axruen-Mamens ce naparpad 2.
MCC 40 HupecTimmonsn uMoTi-Fasenar ce maparpada 4 w 7.

(OHMHAHCOBHTE OTASTH ca HATOTBEHM Ha 0A3a Ha MCTOPHIECKATA LIeHa, ¢ HIKIIIOYeHHE
HA CrPAfIUTe H 3eMHTE , KOWTO ¢a MOCOYEHY 110 CIPABENNBA CTOMHOCT,

TPy #ecTROTO BOMH CBOHTE CUETOBOIHY Peryictpy B Ohirapcku nes (BGN),
KOHTO IpHeMa KaTo HeroBa OTYCTHA BalyTa 3a IpefcTapsie, JlamHpTe B oT4YeTa M
IPHNOKEHKATA KEM HEro ca NpeNeTaBeHl B XIITAAR Tepa, OCBEH AKO HEIMO APYro He

¢ HAPHYHO YEa3aHO.

IpencTaparero Ha GHHANCOB OTYET CBIMAcHO MeRAYHAPOITHITE CTAHNADTH
sa (UHAHCOBH OTYeTH HIMCKBA PEKOEOJCTBOTO Na HAOpaBdw Hai-mobpu
NprONHZHTENRA ONEHKH, HAaYRCICHUd H PazyMHO 00OCHOBAHM NPeAITON0NCHAL,
KOKTC OKAa3BaT e(deKT BhPXY OTUCTEHWTe CTOHHOCTH Ha AKTURHTE M IIACHBETE, HA
IOPHXOAKTE B PAsXOLHTe, F HA OIOBECTABAHETO Ha YCIOBLN B3EMAHTIA U 3aNB/IAKCHAL
KbM JIATATA HA oT49eTa. lest npuOIHIHTeNAM OLCHKH, BadAClIeHus H
NPeAIOTOKENYs. ¢4 OCHOBAHA Ha HHQOPMAIHATE, KOATO € HAMTHA KBM JaTara Ha
JUHAHCOBHS OTYET, TIOPAIH KoeTo ObIemuTe PAXTIYECKH Pe3YATaTH OKXa MOTTH 04
OnAar paswTHE oT TAX, O0exTHTe, KOHTC IIperoNaraT I0-BHCOKA CTEIMCH HA
cyOeKkTUBHA [PELEHKA WIH CHOKHOCT, MM KBIETO MPENIONIOKCHHATA M
NpUGIU3MTENHATE CYSTOBOAHH OLEHKH A ChIUECTREHH 33 (QHHAHCOBHI OTIeT cd
onosecredd b [Ipumnoxengara.

Or BEIpUEMAHETO Ha HOBHTE HITH PeBH3HPHNW CTAHTAPTH He ¢4 HACTAIHIN
IPOMEHH B CUCTOBOHATA HONMIHKA Ha NPYKECTBOTO, OCECH BBE BBBENIAHCTO HA
HOBH U PA3MIMPSBAHETO HA BeYe YCTAHOBEHH OIOBECTSBAHHUA, 5e3 TOBa A4 JOBeNe 10
IPOMEHH B KNACUOUKAIFITA AIH OEHKATA Ha OTAC/HYE 0TYeTHA 00eKTH.

2.2, Cpagnumennu OqHHE

TpyiKecTROTe NpeCcTaBs CpaBHHTeTHa HHGpOpMalMs B TO3H QHHAHCOB OTYer
za exua mpeaxoxpa ropwHaKoraro e HeoOXopmMMo, C(paBHHUTENHHTE NaHHH <€
pelacEhUIIPaT 34 Ha Ce IOCTHIHE CBIIOCTABAMOCT COPAMO TIPOMEHW B
TpefCTABIHeTO B TEKYIIATA TCAHHA.

2.3, DYRKUHOHWLIRG GUTYMA B RPUIHOEHRE HE KYPCOSH PASIHKIL

@yHKIUOHATHATA - BANYTA K OTHYETHATA BALYTAa HA [peCrassiHe Ha
DMHANCOBHA OT4eT Ha rpyrara € BbIrapckuar Jeg, C BhBeXIaHeTC Ha eRPOTO KaTo
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obrmHATHA BanyTa Ha Erponelickid cp103 ¢& NpHIara ChHOTHONISHAS BGN 1.95583
+ EUR 1.

TpH NEPEOHATAIHO MPH3HARAHE, CIEAKA B HyKASCTPHNHA BAIyTa C¢ 3alHCBa
B5B (PYHKIHOHATHATA BATYTA, KATO KBM CyMaTa B Yy IEeCTPAHHA BAlyTa o NpHara
OBMEHHHAT KypCc FhM MOMEHTA Ha CHENKATa WITH ONeparusta, IIapHIHiTe CPencTsa,
BIEMAHMATA B 3ahDKeHUATA, IeHOMHHEPAHA B Yy AECTPAHHA BAYTa C& OT-HTAT
BEB (YHKIMOHATHATA BALYTA M K&M 31 JEKeMBPH ce OLEHABAT B OBJTapCKH Jckd
KATO Ce H3MOT3RA 3AKTFOUH TenEraT oOmeseH Kype Ha bHb.

EdexTure OT KypCOBUTE DPA3NHKW, CBEPIAHM ¢ yPEXAAHETO HA CHENKH B
TYKIECTPAHHA BaNyTa, WM OTUHTAHETO HA CHCIKM B HUYXISCTPaHHA BALyTa IO
KYpCoBe, KOATO ©4 PA3NTHTHH, 0T Te3H, 10 KOHTO THPBOHATANHO ¢a GHITH TPHIHATH,
ce BKIIOYRAT B KOHCONMMIMPAHVS OTUET 33 HOXONHETE B MOMEHT2 HA BR3HHKBAHSTO
MM, KATO Ce TPETHPAT KaT0 (PHHEAHCOBHTE IIPHXOIH H PA3XO/H.

2.4, Hpuxoon

TIpuxoaure B Ipynata ce NPHSHABAT Ha 0asa OPHHIMDA 3a HAYHC/ABAHE H JO
CTENEHTa, A0 KOSTO CTONGHCKHTE WITOAW ce NpuuofHBaT or APYyKecTBaTa H
AOKONKOTO TPHXOIUTE MOTAT HANEXKAHO N4 Ce H3MepAT,

IMpu npogaxOure Ha NPOAYKUM, CTOKH U MATSPHAIM TPHXOAPTE Ce
NPH3HARAT, KOTATO BCHYKM CBINECTBEHM PHCKOBE H [OISH OT coOCTBeHOCTTA HE
CTOKHTE NPEMHHABRAY B KYyIYBaYa.

IIpy NpeNoCTABANETO HA YONYIH, OPUXOANTe Ce MPH3HARAT, OTIHTANKA STala
Ha 3aBEPIIEHOCT HA CEIKATS KEM AaTara Ha Ganasca, aKe TO3H 6TAll MOKC Ja 553
HAJTEAAHO HIMEPEH, KAKTO F PA3XOAWTEe, M3BBPIOCHH N0 COSNKATd H pasXoIle 3a
[PHIJTIOYBAHETO 1.

2.5, Pasxoou

PasxomuTe R TPYTATA C¢ MPMZHABAT B MOMEHTA HA TAXHOTO Bh3HHMKBaHe d Ha
faza IPHHIUIITE Ha AAYMCILBAKE W CBIIOCTARHMOCT.

DUAAHCORATE IPHXOH | Pa3Xoi ce BINOYRAT B OTHETA 34 JOXOIUTE, KOTATo
BESHHAKHAT, KATO C€ C& CBHCTOAT OT: JAXBEHH OPHXOLU H DPAsXofH, CBEPIGHM
OpejfOCTABERH  3aeMU, PA3XOmH N0 oNeparii ¢ (QHHAHCOBA AKTHBH, KypCOBM
pasITHIL OT BATYTHU OTlepalpd H IPYTH (PUHAHCOBA PasXO/IH.

2.6, Hvmomu, mausunu u obopydeaie

PMoteTe, MallHEETe H 0O0pyIRaHeTo (AEITOTPaHHE MATePUATTHI AKTHEH) CA
IpeACTaBelE BbE (HHAHCOBHA OTYeT IO ceBecTOHHOCT (riesa #a npuzcOHBaHe),
HaMaJeHA ¢ HaTPyAHATa aMopTuzanys (6es seMuTe) U 3arySuTe 0T 05e3eHKs.

IFupgonavando npudobugane

[lpu mEpROHAYATHO NPEAOOHBANE HMOTUTE, MAIIHHUTS H oBOpyIBAHETO C8
olleHABAT NO cedecTONHOCT, KOSTO BRIIOYSA MOKYIIHATA USHA, MATHHUECKATE YaKCH
H BCHUKE JPYrH TIPeKyH pasxoy, HeoOX0oMuMy 38 IPHBeXKJIAHe HA aXTHBRA B paboTHO
CBCTOARHE. LIpekuTe Da3XOIH OCHOBHO ca: DAIXOMM 33 HOATOTOBKA HA 00eKta,
PasKOIH 3a MEPBOHAYAINA JOCTaRKa U 00paboTka, PAKOMINTE 34 MOHTAX, PasXOMH 38
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ROHOPAPH HA JHOE, CRBP3dHM C MIpOEKTA, HEBBACTAHOBICMHY NaHBIH H ap.

Tpy#aecTBara ca ONpefeliii CToHOCTEH [par oT 700 nmB., nojN KOHTO
NpHOOOHTATE AKTHBH HE3aBHCUMO, dYe TPHTeKABAT NAPAKTCPACTHKATA Ha
AENrOTpacH akTHB, O HIMHCEAT KATO TeKyNl Pasioj B MOMCHTa Ha P00 HBAHETO
FIM.

Hocreoeanio onenasane

UsGpapusT OT rpymara TOIXOm 3a& [oclempaita GalaHcopa ONEHKa Ha
MMOTHTE, MALINEHTE U 060PYIBAHETO € MOZeNa Ha NPeOLeHeHs CTORHOCT 1o MCC
16 — CHpARETURA CTOMHOCT, HAMAIIEHA C HATPYIAHATS aMOPTH3AIIHH ¥ HATPYITaHATS
3aTy0OH oT chesneHKa.

Memodu Ha AMOPMUZBTHA

['pynaTa W3Noi3Ba JHEeeH METOM HA aMOpPTHIallis Ha MMOTHTS, MALIHHATES X
ofopynBaHeTo. AMODTH3ADGHETO N4 aKTHBMTEe 3a001dBa, XOMRTo Te¢ A Ha
pasmoNokenne 3a Yrorpeta. JeMaTa He c¢ amMOpTA3Npa, 110Me3HAAT HHUECT [0 TPYIH
AKTHBH © choOpaseH ¢ GHU2HUECKOTO H3HOCBAHE, clelH{uxaTa Ha oSopyIBaHeTo,
e ISINITe HAMEPEHEA 3a yIotpeta i ¢ NpeIloNaraeMoTo MOPANHO OCTapaBsaKe.

OnpeleneHATe CPOKOBE Ha IONE3SH KUBOT Ha WHIroTpaiffaTe MAaTepHAIHU
AKTHEBH C@ IPErNeXIAT B Kpafd Ha BCEKH OTYETeH IEPHON K MPW YCTEHOBIBAHC Ha
SHAYMTEINH OTKIIOHEHASL COPAMO OBHEIIATE OYaKBAHKT 38 CPOKA Ha HIMOJN3BAHE Ha
AKTUBMTE, CHINIAT C& KOPHIHPA IMEPCICKIUBHO.

IHocnedeamgu pasxoou

Pazxomrre 3a PEMOHTH H VONIAPEANKA ¢¢ OPH3HABAY 3a TEKYIUH B IICPHOJE,
mpes xolito ca HanpaseHH, VI3RBpIeHH IOCTeABalld PasKOMH, CEBP3AHK ¢ HEMOTH,
MAITEHE ¥ obopyARane, KOKTO MMAT XapakTep Ha MOAMARA Ha ONpeleneHt Bh3II0BU
YACTH K ArPEraT, HIE HA IIPEYCTPORCTBO M PEKOHCTPYRIUL, C& KANMTAIHINPAT XBM
GaNaHcOPaTa CTOHHOCT HA CHOTBCTHHA aKTHR M Ce TpepasIiiexkia OCTATHIHUA MY
ITOTe3EH WHBOT KELM JaTaTa Ha kamurangsandd. ChiespeMerdo, ReaMOPTHSHpARaTa
YACT HA 3aMEHEeHHTe KOMIOHSHTH Ce H3IHCEa 0T DANaHCcoBaTa CTOHHOCT Ha aKTHBHTE
U Ce PF3HABA B TEKYLIHTE PA3X0AW 3a IIEPHO/IA Ha NPeyCTPOHCTEOTO.

O0e3HERKT HIE GKFNIGH

EAnaHCORHTE CTOHHOCTY HA HMOTWTE, MAllFHHIe H 000pYyNBAHETO IO IeKaT
Ha Opernex 2a oOesNeHKa, KOFATO ca- HANMIE CEOHTHA WM [POMCHM B
oBCTOSTEICTRATA, KOMTO Nl0KasBaT, de GaraHcosara croifmocT 6 MoTna ma C¢
OTIAI2BA TPAfHO OT BBICTAHOBHMATAd UM CTOHHOCT. AKO Ca HaNHUE TaKHBa
HHTHKATOPH, 4& TPHOTH3HTENHO OIpeleNeRaTa Bp3CTaH0BIMA CTOHHOCT & Io-HECKa
OT TIXHATA OANaHcOBa CTOMHOCT, TO TOCHEIHATA C€ H3IHCBA ACQ BE3CTAHOBMMATa
crofHOCT HA aKTHBEMTE. BR3CTAHOBYMATA CTOHHOCT HA HMOTHTE, MALMWHHATE K
0BOPYIBAHETO € IIC-BHOOKATA OT JIBETE! CHPABE(ILBA CTOMHOCT He3 pasxogd 32
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npogaxba Wi CTORAOCT B yhoTpeba. 3arydHTe oT cOesleHKa ce OTYHTAT B OTYeTA
38 JIOXOIMTE,

2.6. Hemamepuainu axmneu

HemaTepHaltiwe AKTHER ¢ IPECTABEHH B KOHCOIHANPAHUS QHHAHCOE OTYET
o cefecTofiHOCT, HAMAIeHA ¢ HATPYIAaHATa SMOPTUIAEA | 3aTy6HTe oT obesneHka.

Ipumara ce MMHeeH MeTO)[ HA AMOPTHRAIMA HA HEMATePHAXHHTE aKTHBY I[P
OIPEIEIEH TONEIEH MHUBOT |

banascopaTa CTOHMHOCT Ha HEMAaTepHANHUTe AKTHEH IOMISKY Ha IPErIen 34
ofesnerKa, KOraTo ¢a Hamdne ChOHTHA, WIH NPOMEHA B 00CTOLTENCTBATA, KOKTO
noco4sar, g HaNnancoBaTa CTOMHOCT DH MOITIA la HATBHINABaA BHICTAHOBHMATA MM
crofHoCT, Torasa oDe3leHKATA ce BIJIIOYBA KATO Paszxol B 0TYETA 34 TOXOHTE.

2. 7Hrgecrmuyui 6 Fol{ePHI U CMECERT OPYHCECInad

JIEITOCPOYHETE WMHBESCTUIHY, TIPEACTABIABAIH aKIHE B ABIEPHH W
CEEMECTHI ApyKeCTBA Cce& NPEAcTassT BeB GMHAHCOBHA OTYeT Io cedecTOHHOCT,
HaMAfieHa ¢be 3ary0HTe oT 00e3leHKY, Mopal TOBa Ye AKITHKTE He ce ThpryBaT Ha
(roraosa bopea, Ilpd nokynxa H OpoAaxda Ha WHRECTWUIHH B JBUIEPHHE B CMECEHH
IpyKecTBa ce  [Opunara ,, JaTa Ha ThpryBaHe (CKIIOTBaAE HA CAENKATa).
HupecTHIMHTE B CMECEHM IPYKeCTRA € OTTMHMCBAT ,KOTATO HACTBIAT I[PABHE
OCHOBAHMS, 34 TOBA.

2.8. Kpamrocpount QuHARCOGH GRFUS W, OBPHCAHE 30 MbpIyedHe

Ilpu npurmobHBaHeTo UM €& OISHABAT [0 LEeHA Ha nNpuaocbuUBaHe.
IMocheABamoTo oUEHABale CE M3BEPIIBA [0 CIpaBeIIEBa cToliHocT, medanbure u
3aryOHTe ce OTINTAT KaTo OWHAHCOBH NPHXoAM H pasxomd. IIpH Dokymxa M
Tmpoaakda Ha KPaTKOCpOYHY (HHAHCOBH AKTHBH, IHPOKAHK 34 TRPryBaHe ¢e IPHITara
»[ATA Ha TEPryBaHe {CKIFOqBane Ha cAelKaTa).

2.9, Mamepuansn 3anaci

MatepuanuuTe 3amacd ¢a ONEHEHW [0 IIO-HHCKATa OT: cefecToiiHoCT M
HETHATA HM pealfznpyema CTOMHOCT.

Pasxomire, KOWTO C& M3BEPIIBAT, 3a A& NoBedaT OafieH IPOFYKT B HEroBOTO
HACTOAIIO CHCTOAANE M MECTOHAXOKACHHE, C& BIIHYRaT B cedecTolHoCTTa (TleHaTa
Ha NpuA0DHBAHE}, KaKTO CIeIBA:

e CYpPOBHHHW ¥ MATEDHANH B FOTOB BYJ — BCHYKM JOCTABHH PA3XOIH, KOWTO
BKNEOYRAT I[IOKYITHA 1ieH4, BHOCHH MHTA ¥ TaKcH, TPAHCIOPTHH pPasXolH,
HEPBICTAHOBSEMY JAHBITH H JOPYTH PAIXONH, KOHTO JOIPHHACAT 33 IPHBEXJaHe HA
MATEPHAIMTE B TOTOR 32 TAXHOTO W3NON3RAHE BH;

* TOTOBA MPONYKIMS W HE3aBBPIIEHO OPOMBBOJACTBO — IPEKUTe Pasioii Ha
MATEPUAIH | TPYI H ChOTEETCTBAIIATA YacT OT IPOU3BOACTREHETE HEMPEKH PazXOAN
IIpH HDPMEIJ'IHG H&I‘DB&PEH EallallliTeT Hda Hp(}HHBG}IGTBEHITTE MOIMHOCTH, <
M3KMOYEHHE HA aJMARMCTHATHEHITE PAIX0AH, KYPCOBHTE PASHEH H PAsSXoidTe Mo
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IpHENEYeHd (QMHAHCOBH pecypcH. HezaBBpIneHoTo MDPOH3BOICTEO M IOTOBATA
IPOAYKIMA Cca ONeHEeHH T (haxTHIecka cebecTolHOCT.

IMpa ynortpebara (mpomaxbaTa) Wa MATEPHANEHWTS 3allaci Ce H3MON3BA
MeTONET Ha CpeHO-TIpeTerieHaTa nexna (cebecToifHoeT).

Hermara  peamdsupyeMa  CTOMHOCT — NIPEACTAaBIABA  NPHOIHAIATEIHO
onpejieNenaTa NpOJAKHA IE¢HA HA AaICH AKTHE B HOPMAIHHA XOM Ha CTONAHCKA
mefiHoeT, HaMaleHa ¢ NPUOITHZHTENHO ONpeJeSIcHHTe PA3XOAN No JOBBPIIBAHETO B
TEPTOBCKM BEJ HA TO3W AXTHB K NPUONM3HTENHO ONpefencHAYe pasxomd 32
peaNI3anp.

2.10. Topzoeckit i Opy2ie 83eMANUR

TEPrOBCKMTE $3eMAHHA Ce TPEACTABAT W OTYHTAT IO CTOHHOCTTa HA
opUTmHANEO H3jadeHata bakTyps (cebecroliHoct), HamaleHa C pasMepa Ha
obesneHKaTa 3a HeChOEpaeMi CYMH.

[TpubIsnTeTHATa OLEHKA 33 CEMHHTENHH W HeoBhOHpAeMH BIeMAHyd ce
NPaBY, KOTATO 33 CHOMPAcMOCTTa H4 IUIATA CyMa WM YacT OT Hes CBHIIECTRYBA
BHCOKA HecHrypHocT. HechOupaeMHTe B3eMAHWA Ce M3MACEAT, KOTATO IPABHUTES
OCHOBAHUS 34 TORA HACTBILAT.

KoraTo JafeHe THPLOBCKO B3eMaHe ce IIPenieHH KATO HAIBIHO Hech0upacMo,
TO C& MANHCEA 33 CMETKA Ha KOPEKTHBA.

2.11, Hapuanu cpedcmen U RAPUHHY EKEUGQTEeHMH

TIapHuHHTE CpeicTBa W MAPHIHETE CKBHBAICHTH BIIICUBAT KaCORLTe
HATHYHOCTH, PasIUIAIATENHHTE CMETKH.3a LeNHTe Ha MITOTBAHETO HA OTHETa 33
LAPHYHUTE NOTOUM MAPHUHHTES IMOCTHIDIEHAA OT KIMEHTH H NApHTHHTS IAaHk
KEM JOCTARYHITA ¢a IpefcTaseny OpyTHo, ¢ Bkmoden JIC (20%);

2. 127 THXeOROCHY 30EME i OPY2I RPHETLYEHI PeCyPCH

Bouukn saeMH H O JApYCY  [PHBNICYEHH  QHHAHCOEM pecypcH B
OONMraOpoNHHs 3aeM Cd NPeCTARCHH TBPROHAYAIHO IO cehecToHHOCT, KOsSTo e
NMpHieMA 3a CTIPAREHIIHEA CTOHHOCT Ha MONYIeHOTO IO CISIKATa, HETHO OT IPCKUTE
PA3XO0JIi, CEEPIAHM C TE3U 3a6MH ¥ AP TIPUBJICHEHH PECYPCH,

2.13. Topzoecki u Opy2u 3a0eIncEHUuA

TrprobekpTe ¥ OPYTHTE TEKYIIM 38AGIDKEHHA Ce OTYHTAT DO CHPABELIHBA
CTORHOCT Fa 6a3a cTOMHOCTTa Ha opHrHHATAWTE (akTypH (IeHa Ha Npuiobusane),
KOSTO C& TPHEMA 3a CIpaBeIABaTA CIOMHOCT Ha CASTKATa W e Ghie H3MIaTeHa B
BBIENE CPENLy IOy YeHHTEe CTOKH H YOIy

2.14. HTurunz
DHHANCOE TUIHNE

(OHHAHCOBEST JTRGHHT, NP kolito ce TpadcdepHpa KbM IPYKECTBOTO
CHIIECTREHATA 4YAcT OT BCHUKH PHCKOBE H CTONAHCKH I[ONSH, MPOM3THYALM OT
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cOOCTBEHOCTTA BEPXY aKTHBa INoA (HHAHCOB IJUSWHC, €& Kaluramusupa B
CHeTOBOOHMA OaNaHc HA JIM3MATONONYYATENd KATO Ce NPEICTaBd Karo HMOTH,
MAIHHE ¥ 06OpYABaHe N0 NH3MHAT 0 IeHa Ha HeaabaBra npojaxba K aKo e 11o-
HHCKE - TI0 HACTOSMATA CTOHHOCT HAa MHHUMAJ[HHTE MH3HHTOBK IITAI0AHHA.
JIMAMHrOPHUTe IUIAMANAS CHIBDAKAT B ONPENEIeHO CHLOTHOLIEHEE (UHAHCOBHA
pasxo[] {IMXBaTa) ¥ IPUNAalaTa ce Yacy oT TH3HATOBOTO 3a(bIKCHES (rmaBHUTA),
TAKA Y& N4 & [OOCTUIHE IIOCTOSHEH JMXBeH IIPOISHT 3a OCTABAILATA HEM3ILIATCHA
YaeT OT TIAPHHNETA [0 THSHATOBOTO 3aAEIEeHHe. J[UXBEHHTE PA3Kody ce BKIIOTBAT
B OTYeTa 34 JOXOIHTE.

TIpuaoGurure mox (HHAHCOR IH3HHT AKIHEH C¢ aMOPTH3UDAT Ha basa
MOIESHIA MHBOT HA AKTHEA I B PAMEHTS HA NU3HHTOBHS CPOK.

2.15. Hencuonnu g Opyzy 30061HCEHHA KoM REPCOHATE RO COURMTHOMO H
WPy 0oen 30KOHOOGMETICIE0

TpynopuTe H OCHIYPHTSIHE OTHOLISHMS ¢ PAOOTHELIHTE H CNYKHTENNIe B
APYXECTBOTO C€ OCHOBABAT Ha pasnopenbite Ha Kopekca Ha 1pyia H HA
pasopeouTe Ha AefCTEYRAIOTO OCHTYPUTEIHC 3aKOHOIATENCTEO.

KpaTKocpodHHTE JOXOOA 53 MepcoHala 1oj opmara Ha BR3HArDAKACHH,
BGOHYCH W CONHANHE JOINALAHHA W HpagoCUBKA (H3NCKYeMH B PAMKWATE Ha 12
Mecena ciie] Xpas Ha Ieprofa, B KoHTO NepcOHaNsT ¢ MoK TPYA 3a TAX UIH &
H3IBIHAT HeoBXoIHMITE YCIOBMS) Ce IPU3HABAT KATO PA3N0/ B OTYETA 33 NOX0AHTE
8 TIepHOIa, B KOHTO € MOLKEeH TPYHET 3a TAX P C2 HINGIHEHH H3HCKBAHHATA 34
TAXHOTO MONyIaBaHe, W KATO TEKYo 3agpllkenue (clef| NpUCTafaHe Ha BCHIKH
ITATEHU Bede CYME W TONAraill ce YAPBKKH) B pasmMep Ha HEJHCKOHTAPAHATA HM
cyMa. JIBIxMMETE 0T APY:EECTBOTC BHOCKH 110 COTHANHOTO ¥ 3APABHO OCHIYPABAHS
Ce IPHIHABAT KATO TeKYL( Pasxol M 3aIbDKeHde B HeTHCKOHTHAPAH pasMep, 3a8lH0 U
B ITePROMa HA HACHCIEHES HA CBOTBETHATE IOXOMM, C KOUTO T¢ C2 CBBP3aAM.

KoM maTaTa Ba BCeKH NOHINSH (FHAHCOB OTHET NPYIKecTBOTO IPaBH OLCHKA
HA CYMAT4 HA CYAKBAHUTE PAIXOIU M0 HATPYHBAMIHTE C& KOMISHCHPYEMH OTINYCKH,
KOSTO Ce 0YaKBa Oa Ohie M3MUIATeHA KaTo PesyiTaT OT HEUsIION3BAHOTO NMpaB0 HA
HaTpylad OTmycK., B OIeHKaTa ce BKIXOTRAT npubNIBEATENHATA TIPELEHKA 33
PaIXOMHTE 33 CAMITE Bh3HAIPAKACHIA H PasXOUTS 38 BHOCKH IO SAIBIDKUTCIHOTO
0BILECTREHO OCATYPARAKE, KONTO paloTodaTeNsiT ABIDKE FEPXY TE3H CYMH.

2.16. AxunonepeH Kanuma i pesepsit

[Ipesmpuarista, BKICYEHH B HKOHOMHYECKATA TPYOA €2 AKIUOHEPHH
LPYKECTBA ¥ C4 3ATBIGKEHH A PErHCTpUpar B THPTORCKUN PETHCThHP ONpencieH
pasMEp Ha GRUUOHEPEH NKanumut, XOHTO Jig CIY#KH Karo obezmeaeHne Ha
B3EMAHASTA HAa KPENHTOPHTE . AKIHOHEDUTE OTCOBAPAT 34 3afbIDKCHHNTA Ha
APYKECTBOTO [0 pasMepa Ha CBOETO AKIMOHEPHO yYacTHe b KalliTala i MOIaT Ad
NpeTeHAMPAT BpbIiaHe Ha TOBA YYACTHE CaMO B IPOHSBOMCIEO MO THKBHI(GTHA MM
HECBCTOLTETHOCT.

o CrnriacHo H3HCcKBaHEATA HA THPrOBCKHA 3aKOH W YCTaBa ApPYKECTBATa Ca

TREEE 13 hopmupar 1 dora PelepBeH (3aKoHoel peiepeit).

KaTo IpeoneHEIHE Pe3ePBH B KOHOCOMIIMPAHIA Daasc e Ipe/ICTABeH PesyTara or
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U3BEPINBANATE [Pes IPeIXOHE POTHHY IPeOLEHKH IO CIIPaBeIHBaTa CTOHHOCT.
2.17. Jausiu ¢opxy newanboma

Texyuwjume dauvpuu WEpXy IedanbaTa ca OUpeleNeHH B CROTBETCTBUS ©
WBACKBAHUATA A& ORIrapckoTo Jawkudo saxouoparencreo — 3KITO. HompnanHata
namsyHa craska 3a 2016 . e 10% (2015r.: 10%),

Omcposennme dampun BEPXy nedanbara ce OOpeTensT 3a BCHYKH BPEMCHHK
pasNnuKl KBM J@rara Ha (GHHAHCOBHA OTYeT, KOKTO CBINSCTEYBAT MEXTY
OIAHCORKTE CTONHOCTH M JAHBTHHTS OCHOBH Ha OTASIHHTS aKTHBH H TacHBH.

OTCpoYeHnTe ZAHEFTHI AKTHBA 8 IPU3HABAT 34 BCHIKH HAMASEMU BPEMEHHA
PAsIHKH W 33 HEH3[OIIBAHHTE JAFEYHM 3aTyOH, 1O CTEIEHTA, O KOATO & BePOATHO
Te 4 ¢e NPosBAT o6paTro ¥ fa 6be reHepHpasa B Obhelle OCTATEYHA obnaraeMa
negamba . banmagcosaTa CTOHHOCT HA BCHYKH OTCPOYEHU JAHBUHE AKTHUBH C&
nperiexna Ipu K3roTESHE Ha TOAMINNKS HalTaHe w ce peaymupa 10 CTENCHTa, A0
KOATO € BEPOATHO Te Ja ¢¢ TPOABAT 00parko H T3 ce TeHepupa JOCTATEYHO
obmaraeMa neqanGa HIH TPOARARALI Ce IIPe3 CBITHA MepUo] odaracMy BpeMeHHR
PATIUKH, ¢ KOHTO T /i3 MOTAT Ja OBiat PHCIIATHATH IH KOMICHCHPAHH,

Ken 31.12.2016 r. orcpodeHUTe JAHLIH BBPXY JOX0A& €4 OLEHeHH IpH
craBka 10% (31.12.2015 r.: 10%).

2.18. Toxeou na axyin

OcHogpTe TOXOOM H4 AKUHA Ce H3YMCIIBAT KaTo ¢e pasjelnd HeTHaTa
nedanfa aH saryba 33 [OepHofa, IIOANESKAINd HA PAsTpemelcHie MexIy
AKITHOHEPHTE, IPHTEXATENV Ha 0OHKHOREHHA AKIHM, Ha cpefHo-TpeTernenus Spoil
Ha ABpikaArTe O0MKHOBSHE AKI(HA 33 TIEPHOIA.

2.19. Dunancoen HHCIRPYMEHMI
DUNAHCOEH EXIRERH

HpyxectBoTo XiacHGUIMpa CBOMTE (GHHAHCOBH AKTHBH B CHGMHHTE
KATeropMa: IpemocTapeHy 2aeMH  {KpejuTH) , B3eMaHEs H hHHAHCOBH
AKTHBH, IBPAALE 38 TEpryeade. KiacHbHKalmaTa € B 3aBHCUMOCT 01 CHITHOCTTA H
nemare(TpeAHAsSHAYEHHeTo) Ha (UHABCOBHTE aKTHWBK KbM [ATaTa Ha TAXHOTO
npunobrsare. PEKOBOJCTEOTO OOpeRels KIacHOUKanuaTa Ha GUHAHCOBHTS AKTHBH
HA IPYKecTBOTO KBM JIaTaTa Ha EPROHAYATHOTO HM IIpH3HARAHE B HanaHca.

OUHAHCOBYWTE AKTHBE Ce& OTIHCBAT OT Oajanca , KOraTo NpapaTa 3a
HoTy4aBaHe Ha MapHdid cpefcTBa (IOTOWE) OT Te3H AKTABH ca HITEKNIH, MM Ca
IPEXBEPICHHE  CHINECTBEHA YACT OT PHCKOBETE W IOI3HTE OT COBCTBEHOCTTA BEPXY
axTHRA Ha APYTO QpyKeCTBO (JIHIe). '

Bemariusn

BreMaHmd ca HEepHBATUBHH (QPHAHCOBH AKTHEM ¢ OUKCHPAHW KM
YCTAHOBWME [IIANTARHA, KOWTO HE C6 KOTHUDST HA aKTABEH Ia3ap- BIEMaHHA OT
KIHEHTH ¥ AocTaBudi(e. TBPrOBCKETE BISMAHMA C¢ NPEACTABAT IO CTOHHOCTTAZ Ha
OpHrHEANHO H3TaNeHaTa GaKTypa, HaMaiena ¢ pasmepa Ha oGesleHKaTa.
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2.20, Dunancosi ROCHEH

OUHAHCOBWTE MACHEH BIOIOYBAT  330bIDKCHHS KBM JOCTABIHIA H OpyTH
TeKyIIH Jaelkerns. Te ce OTYHTSY MO CTOMHOCTTa HA OPHIHHAIHITE darTypH,
KOSTTO ce TIpHeMa 3a CIPAREIUTARA CTOMHOCT Ha CAENKATA, KOATO e Ohje H3MIaTeHa
B OBJelle CPEeITy TONYIEHH CTOKH HITA YCIYTH,

2.21. Kmouosi RPubRHIUMETRE OWEHKR ¥ NPEORORONCEHHR C SHCOKA
necuzyprocm. Ipewenxn om  orpedendwjo  swawenue npu  BpUaazane
CUCTHOBOOHLING ROTUINUKE HE OPYHCECTREOMO

ez reHKH Ha 83eMAHHA

[lpubnusgTenHaTa oleHka 32 3arylu oT CHMHMTENHE H HeCHONpasMu
RZEMaHHA ¢e IIPABH B Kpasd Ha Beska QuHapcoBa rofada. Bomiid CBMHUTEITHH
B3eMaHa (BKI. Ipeo(OpMeRH 4pes npeforopapyHe), KOYTo He CA ChOpand B
npoIEIGkKeHHe Fa €THA TOAMHA C& TPeTUPAT KaTo HeChOHpaeMu K ce obesneHABaT |
JOKONKOTO PEKOBOACTROTO IMpPEIeHABa, 96 CHIIECTBYRA BACOKA HECHIYPHOCT 34
TAXHOTO cHOTpaHe B Haene.

(fe3uehra Hi MO, MOWIHHI O COOPBHCEHUA

BAlAHCORATE CTOWHOCTE HA HMOTITE, MAIFHAUTE W oDOPYABAHCTO TIOJUIEKAT
Ha Operimen 33 00e3NeHka, KOTATO ¢4 Haupue CHOMTHY WITH DpPOMEHH B
OBCTOATEICTRATA, KOUTO I[OXAsBaT, e OamascopaTa ¢roHHocT 0H Morma ja ce
OTIEYABA TPARHC OT BH3CTAHOBUMATA WM CTORHOCT. OCHOBHY HEJMKATOPH 33
ofeslieria, KOMTO DPBKOBOICTROTO & onpefenuwio chobpasHo cnemudukara Ha
relfHoCTTa Ha IPYKECTBOTO Cal JBIrOCPCYHA THIICA Ha [a3apy 34 Mpousheiklanara
[POAYKIES, OCTAPANOCT HA TEXHONOIHHTE, HEBBIMOXHOCT 33 IPEHACOYRAHE KEM
ApYra OpOM3BOACTBA, 1IpH HanM4He Ha TAKWBA HEIVKATOPH, He NPHOIU3ATETHO
OTpeNeieHaTa BE3CTAHOBAMA CTOMHOCT ¢ MO-HECKA OT fanaHcopa cTOHHOCT Ha
AKTHBUTE, TO [IOCIEHATA C& HAMKCRA JO TAXAATA BH3CTAHOBIMA CTORHOCT,

3, Koncomudaunonuit RpoRedypi — WotHa KOHCOTUONYHA,

KoHCONATUPARAIT (UMHAHCOB OTYeT BKIIOUBA (HHAHCOBHTE OTYETH Ha
ApyXKeCcTBOTO-MaliKa H JRIISPHUTE JIPYHKECTBE, H3rOTBSHH KEM 31 ackeMBpPH, KOATO
HaTa e JaTATa Ha QRHAaHCOBaTa TOMMEA Ha I'pynara.

(bpradcoBKTE OTYSTH HA  ABINEPHUTE JOPYKeCcTBa 3a  LieNMTe Ha
KOHCONVIAIALTa A KITOTBEHH 33 CHIIMA OTITEH NEpWof, Kak1o TOSM Ha
APYEeCTROTO-MAAK K MU IIPHJIATAHE HA eJHHEA CYSTOBO/IHA [LOTHTHKA.

B KOHCOMLHPAAN PHHAHCOR OTYeT, OTISTHTS HA TBICDHHTE NpYXKeCcTBa Ca
KOHCOIATApaHH Ha $asa Ha METOHA Ha , IIBIHA KOHCONMHAARA", P&/l II0 pex , KaTo €
npunaraHa yHeGHpana 3a ChIIECTBCHRTS 00CKTH CIETOROIHA IIOIHTHEA.

C'oeTARIHETO HA KOHCOJMHpans GHHANCOB 0TIeT 3a104Ba ¢ obeTHHARAHETO
HA HHIWBMIYANHHTe (RHAHCOBH OTISTH HA TMPeAOPUEATHETO-MAHKE W BIICPHATE
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npemnpustis, COOpYBaT ¢ pel Mo Pell cAHAKBATe MO3UIHHA Ha AKTHBHTE, ACKBHTE,
cOOCTEEHHA KamMTAl, NPHXOIATE, PasXOJUTe H IAPHYHHTE HOTOUM c oen
npercTassHe Ha duHaHCOBaTZ MHQOPMAIHA 3a IPylIaTa Taka, KaTo 49e JH T4 ce
OTHacd 2a efHO NpeNmpHATHe., VI3BBPIMBAT ¢¢ CIEIHUTE KOHCOMITAIMOHEK

TIpoLeAYPH:

a/ BEnumurnpa ce GanaHcopaTa CTOHHOCT H4 MHBECTHLUMATA Ha NPeIIPUATHETO
Mafika B ABIOEPHATE NPEANPHATHA W J(ENa Ha IPEeANPHATHETO Mafika B cobCTBeHHA
KAIIMTA Ha JBIEpHHTe NpemipusTia(3426 XHiLJB)KEM JaTara Ha NpHao0usane.
Ipu npugobusane Ha ABUWEPHO APYKecTBO OT I'pynara ce UsIION3BA METONBT Ha
noxymko-npongxba. IlenaTa Ha OpATOOHBAHE BKIIYBA CIPABCIIHBATA CTOMROCT
K6M JATAaTa Ha PA3MAHATA, HA NPEIOCTABEHHTE AKTHAH, BEIHHKHANMTE HIH INOCTH
ZANBIDKERAS U HHCIPYMEHTETE Ha CcOOCTBCHMA KANMIAL, eMHUTHpaHH  OT
NpuAoCHBAIOTO HPYKECTBO, B 3aMAHAa Ha [OTydapaHe Ha KOHTpola Haj
IPENOOHBAHOTO APYKECTEO, INOC BCHYKA DasXoiy NPFKO OTHACAWH CE& KBM
TIPUA00MBIHETO.

6/Onpenens ce HEKOHTPONEPAMIOTC YIACTHE b TEKYIIUA PUHAHCOB Pe3yiiraT Ha
KOHCOIAEpaNoTo TamepHo npegnpmitre(BK Pyer) 3a oTaerrus nepuon(65 XHiLis
zaryGa). ['pymaTa Openara TMONATHKA Ha TPETHPaHe Ollepalire ¢ MANIFHCTBEHO
YHaCTHE KaT0 CEeTKY ¢ JIAUa ,BBHILFNE 34 IPyIIaTa.

B/Onpenendt ce HEeKOHTPONHpAeTe YJacTHe B HEeTHHTe aKIHBH Ha
KOHCONHIAPAHOTO THIEPHO NPeANPHATHE OTAEIHO OT coDCIBeHHT KarmTal Ha
aKI[HOHepHTe HA MpejOpuaTHeTe Malika B Hero, HexoRTpomupamioTo y4acTHe B
HeTEITe aKTHRH BETFOYBA. CYMATA Ha TOBA MANlHHCTBEHO yTacTHe KEM TaTaTa Ha
mepBOHayaEaTa KosOuranws (1761 X ns), w3uciena » ¢boTseTeTBre ¢ MCOO 3
BusHeckoMOWHALMHE, W JelJd Ha MATIWHCTBEHOTO YYacTHe B IIPOMEHHTIE B
coBCTREHTA KampTaX oT JarTara Ha xomOumEamesTa (1761 xunip muayc 1533xen.ims,
sary6a 3a 2008 romanamuHyc 278 xminmesa saryba sa 2009 T mudyc 42 XRILIE
saryoa sa 2010 rvuaye 102 xumas saryba za 2011 rmmayce 40 xun.nis saryba 3a
2012 rMuEyC 49 xWwias 3aryGa 3a 2013r,Muayc 65 xumas saryba sa 2014 rmusyc
102 xwias saryba 3a 2015 rmmsye 50 xmras sa 2016 T).Kem 31.12.2016 r
HEKOHTPOJIMPAIIOTO ydacTHe e 880 XuILis.

r/BLTpEliHOrpYIOBHTe calja (B3¢MaHisl H 3aJBDKCHHA B pasMep Ha 111
OLAB), ©a  M3LI0  GTMMEHHpaHH.  BesdHkHamuTe B pPe3yNTAT  Ha
EETPELIHOTPYTIOBATE CAeNKH Metau ¥ 3ary0n, KOWTo ca BKIIOYeHH B paraHCcoBATA
CTOWHOCT HE HATUTHHTE MaTePHANTHH 3alacy Ce eMHMHHHPAT WAL,

p/Manurpayananre dupascor orgeTd Ka [IM u JIIT ca ¢eCcrapeHH KEM eJHA K
CHINA JATa | OPH YeAHAKBEHH CYCTOROIHK MOMHTHKYA. [blIepHATe IPeANpPHATHS ¢a
BKTIOUEHE B KOHCOUMIMpAHHA IONHINeH ¢HHANCOs OTYeT OT pHaraTa Ha
IPEAOOHBAKE,

¢/ HeKOBTpONHpAUIOTO YHacTHe ¢e UpeAcTaRi B COOCTECHHMA KalWTal B
KOHCONEIUPARNS OTYET 34 (UHAHCOBOTO ChCTOAHEE(880 XkN.JIB), OTAENHC OT
cOBCTRERMS KAMTAN HA AKIHCHEPUETe Ha IPeIPHATAET0 Makikd, MANIIHCTBEHOTO
yuacTHE B 3arydaTa HA IPYIATa & UpejCraBeHo OTHENHO B OTYeTa 32 BCeO0XBATHNHY
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Aoxon(-50 xAn.ns).
4. Konconudauuonnit Rpoyedypu

Konconummparuset (GDHEHAHCOB 0TdeT Ha ,3apAa Musecr”AJl , M3roTBeH KbM
31.12.2016 rojuHa, BRMOTE: METHBHLYAMS dhuHancos orTder Ha 3aps Husect AJl
w 100% ywactie B 3apa Cepsucuc EAJ[.OTgeTsT € H3TOTBEH IPK CHasBame
y3nckpanmAta mHa MCC31 [anose s c¢BBMecTHR npegmpmaThs, MCC 27
KOHCOMMOAPAaHE M MHTHBMAYANHA GMHAHCOBA oTIeTH H 937 oT 3akoHa 3a
CHETOBOICTROTO.

a/3apa Unpecr AJl mpexcraBi cBoero yuacTHe B 3aps Cspsucuc EAJL ot
23.12.2008 ., KaTO 10 KOHCOIMIHPA NPOTIOPIHOHANHO B 0TIeTaTe i Jo 31.12.2009
r. IIpes 2010 r., yuactaero B 3apa Cipeacu EAJL e BRIOYEHO B KOHCONHAMPAHHS
OTYeT KaTo IBIIepHO ApyxecTro- 100% coderBerocr Ha 3aps Misect ALl

&/ B KOHCONWIWPAHHA OTYeT 3a (MHAHCOROTO CROTOARME € CHHMHUHEpPaHa
cToHoeTTa Ha HHBecTHRaTa KeM 31,.12.2008 r. B pazmep Ha 800 XWiI. )6, 3a CMeTKA
Ha OCHOBHFS KATHTAN B pa3Mep Ha 250 XA Jess, B pesyITaT Ha KOeTo & opmMupana
NONOXHTENHA PEyTad B pasMep ua 550 XuILB, :

s/ B oTdyera 3a BeeoDXBATHMA JOoXo[ HAMA CIHMHHHDEAHH BETPEIIHOIPYIIOBL
CHENEN, T KATO HE ¢4 HANWIle TAKHBA,

r/ B KOHCONMAUPARAS 0TTeT 38 PUHAHCOBOTO CHCTOMHME (TIPeH ellUMUHAPAHETO)
e BKITFOYeH NelET Ha KOHTPONHPAITHA ChIPyKHUK

2016

XU.78
HETEKYIIH AKTHBHA, B T.497 13
JerroTpaiiEn MaTEpHAIHE AKTHBH : 3
HeMaTepranHi AKTHBH 3
AXTHEK IO OTCPOUSHH NaHbI# 7
TEKYIHA AKTUBH, B T.49.: 1
Marepuanu Q
TIpomyxma 3
TlapuyHE CpeacTsa 0

OUMHAHCOB PE3VJITAT (30)
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HETEKYIIH DACHBH -

TEKYIOHA ITACHBH, B T.4.: 13
THEProBCKH 33ABIDKCHIS U 3a6MI

3aleIKeAUd KEM IEPCOHANE W COIHANHEO OCHTYPABAHE

JaThIKeRWS KEM CBEPIGHU OPeIIpHATHL 11

o/ B xoHcOmMOHpaHus oOTyeT 2a BceoOXBATHHAA AOXON € BKIIOUEH Jella Ha
KOBTPOITHPAIIHS ChAPYKEHK

2016
XUAE
Ipuxonw (oT mpopaxbu) -
Jpyri qoxoni or qeifHocTTa, HeTHO -
ITpoMens B 3AIACHTE OT FOTORA TPOIYKITHS ¥ HE3ABBPIICHD IPOH3BE0CTBO -
Pazxomu 3a CypOBHHN H MATEpHATH -
Pasxoid 33 BBHITEA YCIyIi (L
Pazxoji 53 BRagarpakIeHud (17)
Pazxomn 38 0CHIYpOBKK {3)
Pazxony 33 aMOpTHIAAN (4)
Hpyra pasxomu sa qeiftnocTra i
DUHIHCOBRN TIPEKOAM 0
OUHEANCOBE PASXOTH . {5}
Pazxonm 1o orcpoveHy JAHBIE _
HETHA 3ATVEA (30)

e/ B Kodcommpupasds OTHET 43a IapAIHHA [OTOK € BKIIOYeH fela Ha
KOHTPOIHEPAIIAA CRAPYKANK B MEPHYHIITE NOCTRINEHNS B pasMep Ha 21 xuoresa i
TApHIHE NIamaHrgs B pasMep Ha 21 xumorepa, Hama H3MeHEHHE B NAPHIHWTE
CPeLCTRA.

5. Penymauun :
IMomosarensaTa PeIyTauksS KBM JaTaTa Ha IPHI0OHBAHETO HA YHACTHETO Ha
w3apa Muasect” AJl 8 ,3apg CepeucHe” BEAJ] KBM naTaTa Ha NpHAAOABAHE € B pasMep

HAa 550 X1 Js.;
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Honoxarennara pemyraqii KbM JaTaTa Ha IPHAOOHBAHETO HA YyIacTHETO Ha -
~3apg Hasect” AJl B ,3apx Cepercuc” EAJT kEM JlaTaTa Ha npuanbasane e B paiMep
Ha 550 x@n.aB.:

Llera na npenoduBase Ha yTacTHeTo — 800 XML.TH;

Cofetaen xararan (HeTHH aKTHBH KM JATATA HA npu,unﬁmaaﬁe) 02 XHILIB.
B T4 250 yxunne nmpegcrapimasamy 10096 oT aknMOHepHHA KamMTal Ea ,.3aps
Crpsucac” EAJ] n (188) xum.ue., npencraunssams 100% oT Barpymamy 3aryGu;

TMoroxuTemHaTa pemyTamus KM gatara Ha npeaodsmsapero 83 bangaskanp
Pyen AJl e 1553 xun.nera ( HeTHH axTubn 1822 X8 - nmaTena cyma 3375x.mm) .
[ToncxuTtenHa pemyTannsa Npe nprgobusane B aps Hurect ¢ 550 xunJeea. -
TNonoxuTenHaTsa pelyTaud B KoHcomanpanay, damarc ¢ oo 2103 xuiLrepa. ;

6. dedicmeatyo npeonpunmee :

. CoDCTEEHHAT KAIHTALIIONATAN c¢ Ha coOCTREHHINTE HA IPYKECTBOTO-MAKKA B
KOBCONARPAHIA OTYeT 3a (PHHAHCOBOTO cheTosHWe KbM 31.12.2016 » ¢ 5388
XANJepa — TKMIOKMTENHA BeNHYMHA , 8 weM 31122015 r e 3]91 Z‘{HJIJIEBH. —
(}Tpnuarema B YR,

Bmuazpmcﬁeuuénm HE COIMOPUME 30 HIRBPHIEHIUT 00N HO HHOUBHOYAIHNA 1
Konconudupanuy (punaricos omiem 3a 2016 z e ¢ paznep qa 6000 reca

Narta Ha crerasspe : 21.04.2017 1 .
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