I'OAUIITEH NOKJTAT
3a aeiinoctTa Ha ,,bankankap 3API” AJ]
upe3 2016 roamna

I OBLIA HHOOPM AL

“Bansanxap 3APA” AJl ¢ Bnecano B TEDPMOBCKEA PErMCTHP IPH ATEHINSTA 10 PIACEAHIMATA ¢
ELE 8141912548, _

Iepaoravanio “Bankamkap IAPA” e yupemeno mo Pasnopesomame Ne 175/25.11.1993 r ma
MHHECTEPCKMA CBBET M & BIMICAMO B TEOIOBCKEA PECHOTEp ¢ Pemiemme or 25.01.1994 T mo b Me
171/1994 r. ma BTOC kxaTo samomiqHo OpY&eCTRO ¢ OTpaHIMNEHa OTMOBOPACCT € WAHMEHOBAHME
“Bankanyap JAPS” EOO.

C Pemermte or 26.06.1996 1. mo d.u, Ne 1029/(996 r wa BTOC e wmmcana IpendnaIYEAHED) Bl
“Bankaurap IAPA” EOOJ B aKIHOHEPRO (FYASCTRO ¢ HAMeHOBRNHE “Bamsaagap 3APATAN,

He cva M3pmpIDEaHH  Kpyiw OpOMEHH B HAMMEHOBIHMETO M Jpyseciaot, oCBeH E
A0 AHTENHATA ToDanka,

Hpysecraoro e yUpenens sa HeOTpaRHYEH TEPHOT OF BpEME.

B Bl4191258

Sl picass; Brrrapms

Cemganue; 2200 rp. aankenn, ya. Tomo Keee |
ANDEs HA yIPARIE b, 5200 vp. Mapmimene, v, Tomo KeTen 1
Tenedon: 0610 52501

Dape: 0610 52603

EnexrporHa mota; infof@baliancarzarya.com

HrHrepser; wanw. balkan caizarya.com

Ot HaganoTo wa 2016 1. g0 Mowmenra;
A& & DCBIIECTRAE AHO WReODPazYEAHE,
HE & OCRINECTHARIAE KOHCOMHIALMS Ha NpYRecTENTa;
HE ¢ OCBIUSCTEARARO NPEXERPIIAHS HIH 3410010 Wi ThPTOBCKOT) IPSaNpHATHS Ha JpYyRecTBOTo;
HAMA IpAIoGHAIHE MM Ppasnopekiate © SRTHBY HA JRAHHTENHA crollROCT HIBER ofuyuatinTa
et fa JpYIKecTEOTO
HE Ci A3BLPIIRANA CRIUSCTREHM GOOMEHH B NPeIocTARYAHTE YCIYTH;

4 HE 08 38Bew AR MOTBH 38 OUEpWBIES HA MPOMEROICTEO 10 HeCECTONTENEOCT.

Hpy:HecTEOTO MMa eAROCTENeHHA CHCTEMA Hi YIPABTEHME Chi CHBET Aa WEPERTOPHTE OT Tpia
TIECHOES -
- Croan Crolives Croes — [pencenaren va CrbeTa Ha AHpSKTOMITS
- Jemurep Boagssapor Heangos — Hansgnrenen unel Ha Crpera na HUDEKTOPHTE
- Benumcnas Kupunos Crofises — Uen Fa CeBera Ba AHperTo pHTE,

Hawnuer pa npeacTasidpare Fa JpysaecTaOTa & ciemHuaT:




- .bankarkap SAPATAT ce MpencTaBHba NPl TRETH NHIE 0T HETEIHFTTENHNA YWieH Ha CEBeTa '3
mapertopete Jumurep BragiMupos Heamges u or wneds ma Crbera HA gupekropire Bemmwcnas
Kpunos Croiines.

- C omea HA yupenenara npokypa “Bamkamkap 3APHATAN ce npemcTominies or WISHOBETE HA
Cevpera Ha mApexiopire JaMATEp Bnammnpos Heanwos w1 Benmmonas Fipinor CTolneE H oT
nporyprera Mapiana Bopacosa Tleroea nooTneno.

Ofiy HEPOPMALHS 33 COPYRTYPATA Fa SKIHOHEPHAT KAWATAN B3 JBanxanakap JAPH™AJ]
ALaikanrap SAPAAT e nyfimrano Npy#ectso carmacHs Jarona 34 TyOMTHEHO Npeilarass B [eHw
KHEMA,

Pasnpenenenne o Ha SKIHORSp HILT KamiTan ikw 31,12.201 6 roguHa € Kakro chems;

Lo 0T EANATAAA

Haonrsiea i Ha

AXnuonep bpoii Axoenn LCTOAROLT fhkt JApymecTROTD
KBE Waneer AT 2135315 2133315 88.325%
H® Cramaapr Mueectaenr -
BHHCONOION oNeH QoK 029 6029 - 0.250%
Crmiep 2000 OO 10 10 0L000%
Drypawr [paner EATT 4 4 0.000%
Cyma asied Ha MPUIHIECKRA THTA 2141358 214] 358 B8.975%,
Cynta aRIHN HA 9y RIecTRayHy
T e chIT THOE 1312 1312 0.035%
Cyna akIm Ha GRIrapery dusndeckn
01T 261284 261284 1097
Dz, Tuna 261598 2615938 11.025%
CymMa 3XUHA 0610 24038546 2403954 100.00%

Apyaecrroro npuTeRapa 51% or kamrana fa bamankap PYEHTA, m.Acenosrpan i 99.98%
o RamWTATA H ., 3APA Huseer™ AN, rp.Codun.
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Bowcarwar ocHoBeH NPeOMeT Ha ASMHOCT € mpodlBONCTED, CEPRHS, PEMOMT H THPTOBHA C
ICECARTH B IPYIH KOMOOHEWTH % Fapi W apyis DeIeMHoTPAHCIIOPTHA TeXHHKA.  Lamrankap JAPA™
A npoM:EeERs CTOMAHSHN HHTYCTPHATHHE KOTETA ¢ THAMETED Mewiy 87 u 207 o miipwes mesay 37 o
9.75", [IpomyKToEaTa raMa Ha JpymRecTeoT) 06xXeama sar, 1300 pina WHTYCT PHATHH KOIela H J8AHTH.

HroHOMHTECKN YE/I0BET

Ilpes 2016 roauda rmolaHaTa MROHOMHEEL HAPACTRA ¢ HO-DABSH TEMIT OTROIKOTO npes 2015
TOIHEA, MPENHIEAKAH] 0T Do-cnabua pacrex 8 CAIL, Eaponeifcxmn cpios ¥ Kutal., PacTeser B
rnofaTHATA TEPTOEHA C& 330BUKA Hd HHEOTO oT 2015 ToanAa A Tora Delle MoJ O9aKaaHiiTa. Ha
HEOROMRCTATE. (DaKToOpHTe HA EMHARME, NOBEIH A0 320aRAHe Ha TEMTIORSTE HA PACTEX, G4Xa Mo-
ciadna oT OUAKBAHWT MPUPACT Ha PALBMBAN(HTS ¢ D42apl M cnana Ha AMEpUEAHCKHA BHOC, B
IOITHFRIHCHES KOMIAHAETE CF BEJIBPKAT A4 DPENNMEMaT KarHTATORA WHESCTANME NopanM
HECHIYPHATA OMMTHYCCK d HKOHOMBYeCcka cpena. Berpeky Toba norpefirtenciTe pasxogy
MOBWIIAXA CBOA PpasMep B cpasdenue ¢ 20135 roguHa.

HeoMoHnknTe B paMinTe Ha Erponefckua cioz perieTprpaxa DABEH TeMIOBS Ha pPacies, TouTH
HoEIMKERAITE & A0 TE3H OT OP&rXojRaTa MoTHAA. Brnpexy TORA KOMIAHHHTS BHAAT ITORSTE
ONTHMEYEM COpiMo Haganoro Ha 2016-1a. Pellernero or npopejcHid ebs Bemkobpiranms
pedepermyn sa Wamzane o1 o6mHocTra Ha Epponefickl ¢, HIMANES rofaMo BIMAHME ERPXY
HMEOHOMHKATA H eBposoHats MrkonoMukara Ha OBeTHHEHOTO KPATICTR OCTARS CTADHIHA 3acera,
BENPEKE Y& VRSIMYARAIIATA C& FECATYRHOCT 3 TRPKA KATHTAIOBHATE HHBECTHIHE B KOMIANIATE,
SarouRalfiE cEC CHA0R HKOAOMHYSCKE PHOT, WEOHOMEKATd Hi ChefHHeHMTe NaTH BenewsH
ChINECTESH PACTER TIPES ETCIIJBTH YACT Ha TOTHHATA, FTAEHD JapanH IIOIHTHEHATA TCAJCHOHRL Ha
a%apa Ha TpyLa of &iHa CTPaHA W YRENNYEHHTE NOTpeQHTSICKE pasyoly or Ipyra clpana.
H3A0CHT CHIN0 ce MPECTABA No-100pe O0F OYAKPAHEATA.

B Kprafi, preTa B MKOBEOMMKATA ce 380aBA B MHIYCTPHATHHA CEKTOD W CROTEETHO Oolemn
pacText NpH CeKTOpA Ha YomyTHTe., BrIpemHoTe noTpebicHME ocrapa CralBNHO, OTYAGTH
OBLARLG c& Ha HpaERTencThenrTe oMy, Tlpes eropara moNOEKEL Ha roaMHEATA KMTaHokaTa
HKOHOMEAKA HAPACTEA N0-ORP20 COpAMO HAYANOTO HA TOJHHATA.

Benperw ge Pyorara BROHOMHKA OPOIEIDHABA CHOETO CBUBANEG, T4 NOKABA YPHATAH WA
cTASHNAIHPAKE B KDAX HA rOIMHATA. BpazHIcKars HKOHOMNKA NPONbIDKasa csoeTo sabassgne,
BBIPEHH TORKHTENHSTA CHTYALHA TPH I0TheDHNCKITE W 1 HESCTHITHOHHH Pasxko i,

[TazapeT B2 ®apW W CKIANEBo o0opyneade, 4AiiTo PA2BHTAS BACH IPAKS OT CECTOAHHETD AA
WANYCTPRALHOID NPOHABONCTEG, DETHCTPAPA TOMATHRHE TeHOEHNMH [Ope: ORPRETE GeRel Mecella Ha
rogudara. Jhankawrap JAPACAT karo kobOVAHMH, THCHO CHS(EATAMAPARA B NPOHIBOOCIEOTO HA
EDMIIOHEHTH 38 KapHaTa HHAYCTPHA, YCThd fd OTYeTe NomobpeHHE HE OCHOEHW [TORATATENH Aa MARDO
P, Mepiwre, KoAre Oga npefopHerd opes 2009 v, EMADE %8 el CMEWNAEIHE Ha edeRTHTE OT
cReTORAATA AHEAHCORE W HKOHOMIIECKA KPIEA, OPOIJBILEABAT Oa OBOAT HUYRIHABAME B Jpysecisoro. B
CTENCTEEE HA OOTHMUESANMATA HA TIPOKRABONCTBEHHA NPOTIEc, IepcOAana He ApY#ecTEoTo O penylHpaH Ha
165 mynm xeM kpaa wa 2015 ronwes, ware wan 70% o oDoiad paiMep Ha NepCOHANA CA NPIKo 34eTH B
DCHOBHATE IIPOAIBONCTESHW AcHHOCTH. O el OIPAHHYAPAHS HA HEraTHEHHTE edelTd, DOpojeHH oT
EpizaTa, bankankap JAPA" AN nponbIKaE H3TEMEHHAETO HA CNSTHRIE PECTTINKT IR TG THER:



- Tlpepaschesare B BewoRn WHEECTRIORNEN pRygnni

«  BaMpasdeame HA SAIIATHTE HA IEPCORAE HAET 10 TPYAOBH NpapOiTHAITSHN,;

- OUpARHYABAHG HA BCEYK HECREDSART ¢ OCHOEHATA AeffHOCT parXonH

- OnriMirMpade Ha oG0POTHIEA KATHTAN HA APYKECTEOTO

- Ilpemoropapse FA NUANANEATA (G0 DIARHWOR MR EMHTHPAHNA OT REYEECTBOTO
oOIATALMOMSH ZaeM Hped npHer Ha HpobsgedoTo Ha 26092014 romass offog
chBpaRHe Ha oDINTALMOHSATE WOB NOTACHIENEH [IAN D0 eMHCHATE OOIATALN,
EMWTHPAHH 0T APYHECTBOTO.,

ChiéToRHEe Hi TAZAPA HA KAPH H CRIAANOED I]ﬁﬂ}]l’f,l[BaHe B raobaned acmerT

FnoGanen nazap 3a NoAEMHD - TEGHCNOPTHE TEXHWES

13 neplaaa AHYaApH - cenTemepk 2016 rogMHa

amM ! 90 | [Mpemada
Mpogambu fxaan. Bpoa/f - 2016 | 2015 |6 %
OB B CPETOBEH Malwab 876.7 (8279 5.9
Eppona 3115|2749 13.5
0T koUTO B M3TouHa EBpona 45| 339 155
AauA 3217|3219 3
OT KoWTo B KuTai 2027 186.8 8.5
CepepHa AMEPMEAG 1774|1721 31
Ay perkoHd 557 59 )

Paserive Ha rasapa Ha CKIAA0BO 000pYIRAHE

Ja mepwoma o7 AEyApH Jo cerreMspd 2016 roHa, CRETOBHIA Masap Ha KaPH M CKMATOEA TEXHHKA
Bkl TOTOMHATETH PaseMTHe, oTIATAHKN prer oT 6%. Eeponefckudr Dazap & NBIHENIATA
cuiia, HapacTeabkyd ¢ 13%. Cnen NE0sr nepnog Ha cnan, PycHs ce 2aRkpHa Ha TEPHTOPHATA Ha
pacTema OTYMTaiiki peeT oT 28%. Asparerust Dadap sankcea cnad pactex or 3%, moxato
repeeHeTo B KmTal e sHaumTenno — prer or 9%. HeckoTBereTdero of DRCKH INapH0 Hi
TRPCEHETO Ha KAPH ¢ KOHBCHITHOHATHY TRATATENH, (CeRepH0 AMEPHEAHCKEA Na2ap OTYHTA PheT 0T
1%,

Fun kpag Ba WRpeHTE 9 Mecells HA COAMHATA, DAZapa Hi CKNAmoBe OGOpYIBAAE OTYHTA
sHaudTesH preT or 13%. ToabndTe DPHYHEH 23 TOR4 Ca IHAMHTEINHOTO YEEMIHYSHHE HA
ThpeeHeTd B Erpona ¥ AsHa — choTReTHO 16% @ 12%. Ilpes pasrmespanusg OepHol CBETORHNL
OA3Ap 54 SNeKTpOKApM HapacTed ¢ 16%, noxaTo masapa HA KApH ¢ ODHKHOBEHM JTRHTATENH
HaManaea ¢ 2%, [Mpranas 23 1084 & OTPaHRYCHANTA, HANOMEH HA CEREPHO AMEPHRAHCKAS Dazap.
B Erpona ce oTinTa YESTHYEHAS HA OPOJoORIe HA KAPE C KOHBSHIMOHAIHN ABKMTATENH ¢ 4% u
CROTEETHN PECT OT 13% npw npoiawdiTe HA SIEETPOKAPH.



H npes 2016 ropmes Banearkap 3APA”AT] peanazupa ceosto NpoIyKIHA OCHOERO Ha TASARITE |
Enponeficuns Ceros W Ha AHATCRAY Nasap, BRNHYEANT ocHoRH0 Fomua Koped i o Hessaswlenen [a B
Hluppes. Karo wano Moae ga ofiofniam, we xena aa Khknokopelickiia irasap HaMalea, TPHYHAATE 32 KOSTD
€ KOHUYPEHIKATA i KHTHICKMTE [POHIBOANTENM Ha KONIETA, AOKATO Nponmxiie ma Esponeffckia nasap
ci DOYCIOBEHN OT MKOHDMUYECKONO CROTONHHE HA BONEMIMTE WKOHOMAKH B perHoa — Dephiadi i
DpapuEd, BaTO HErsTHERG BIALHHEe OKAZBA CROTONRUSN) Ha KGKHATA TOMOEME:  oT KORTHHEHTS,
aicrodsga Hrams, Depows, Henans, Topryrmurms, Kumep — crpany, SapaKTepHEHpalH e ¢ RHCOKA
Ge3paloTHINL, BUCOKH HItRA AA IHPRAREH ABAT, PHCOKH Goketai neduuntn. JIDYEECTAOTO 09T PBCT
Ha MpEXOAETE oF Opogisbn Ha roowmHa 6a%a b pasvep Ha 2.66% (2016 — 7558 e, 2015 — 7352
XUN.I8,}., KATO NPH PeATHIMPAHHTE NPy kG Ha MPOZYKIEA ToMTH HaMa HiMeRsHue (2016 — 7034 wunr,
JIB.; 2015 — 7026 xama.)

BtIcTanoBaBaHeT HA CEETOBHATA WROHOMMEZ, 2aT0uHAND Npes 2010 I, NpOABTAEEAN M pe
HACTOAINATA TONHEA ¢ Do-0aEAH TEMITORS, H B YaCTHOCT &3 cerropd JHuoyerpAamo npossesicrag”, ca
eauH of dakropiTe, NNACKSINH DATApA HA RapH # okNaioRo obopynpane. Boasmwe owasha mmo
TEPCEHETO A WHBSCTAITHOHEN CTORH, KANBATO YADAKTED HMAT KAPATE — Q&) Nepiol Ha HemoCTaTsTaHi
WHBSCTHITAN, TAXHATA ehek THREACT ¢& NOHMWHAR,

Payayraero va cextopa “Tlpompoferso Wa clanopo obopysase w kape™ mpez 2016 romuma
moxass, ge OFEM cerwesnta ¢ CHNHO YYBCTBATENEH Kkb WHOHOMHUECKHA OHREL OT NpyTa CTpaHa
YEETHIEHATA KORKVPSHTHA ANTUBHOCT [IPH PealHTalma’s Ha KOnens Hi kopeHckind asap pediiexripa B
HaManeH oe B IopLIeiTe H Ipofakinre Ha , Bankankap 3APA™ AL Ha rosw wasap.

OCHOEHI dUFaHCORN TTOKATETETH 30 IPENCTABSHEr Ha “Bamcamap SAPS™ e3 2016 1. ma
HEROHCOIITApaF: Oaza.

Hersinre npimcomu or npogastvw Ha “Bankawkap JAPA™ ANl ca 93BS xun. mesa, cec 100%
noBedes cpive 2015 T

CNTEPATHRMIAT PESYITAT OT OCHOBHATY ASHAOCT NpeId PasXomy & MO ASMNY, TaHbIH H ITHYXEH
€ WONORGITENHA BENHYNHEA M BEA0rsa #a | 185 XM, nepa — chphaMo pesyitrar B paMep Ha L6035 xum reas
mpes 2015 ragAma,

PenTaflHOCTTa Aa OOSPATHEHATA HEganfa IPeTH PAsKOl 43 AMOPTASALNE, JAHBIA H IHXHH
yoenyuaes OeemH IomHeHNe N5 BB o1 12.76% mpez 2016 1. cpiMo pezynTar ot 17.28% npes 2015 1
OcHoRAY TPUYARA 22 OTPHIATETHATA TEHISHIN, Ha0lFoNaABINa B PATBHTHETO 1o BAHANCOBMA PEIYTITET Aa
HILR0 OIIEpATHENA DEHHOCT & TO-HNCKATA PERTARHTHOCT HA TPITYOHTE.

Artuenre va “Bangavkap JAPA™ AT peammsar ma 18277 kmrhera npez 2016 ropwmEa copamo
12837 xun newa npes 2015 . JunroTpalfiTe MaTEpHATER AKTHER C& HA cToiA0CT 14439 wu. nepa mpez
2016 ., copamo 4741 xun. nesa npes 2005 T,




Ti. FE3YIITATH OT IEHHAOCTTA IIPEX 2016 1.

CTpyTVpa B HETHHTE NPHXONH 0T mposaadn — rofEmHa Jaza

EGN 0040
ITpexomny o1 nposawin
HAT 2016 2015 214 2013 012 1011 2OI0 2009 2008 2007
Mpoaysnus 8807 B&s57  TTI6 0147 10033 DlEg 6431 29468 10598 7144
Croke 0 _ 27 3 141 133
Yenyra Kk 158 T 70 62 b4 39 EX ] 52 155
. Hpsra 189 269 500 540 Ta2 510 ti 487 1030 442
Do 2335 D134 B306  OTAT 10857 970 653%a 374 12131 7YY
HaMeHeHHE HA HETHHTE NPHX0NE 0T MPOTAKIH HA RPOAYEIHA Ha Toamina Hasa
BGIN 00 2016 2015 Hamenerie 2014 Hareneure
ITpaxasm ov
npagasEfin Ha: ” v " s, o,
Tpoayieps 8807 93,84 43357 95.4 -5{ -(1.56 TTAG 9514 1071 13.84
Crokm
Veayrm 380 414 158 1.7 231 =100.00 T B4 319 =10000
Aposy 139 204 260 29 -8B 2074 50 g.02 -A11 6220
O6mo 9385 1M 9184 100 1 148 8306 100 1479 1299

TI'pymara , Bankauxap 3APH" A oTusTa PRCT Aa NpIxoIMTe oF Tpomawhn B paavep Ha 1 09% ma
TOOAIIHE 0A34, Tocrurafiky no Haea or 9,385 mng. mepa (20146 — 9.284 wnw.ne.). Ipmxonpre or oponanebn
H HPOTYRIHE HAMAMAEST ¢ 50 XHILIE., HIA B OTHOCKTETAC AEMepeine -0.56% ma ronwmms Gasa (2006 —
B.807 wove. b 2004 — 3 857 s, newa). [ipmmomiTe o Apyre DpolizaGn orantar chiTo savastme or 50
KMIE. HA roqmnia Gaza {2016 — 180 xwnae.; 2015 — 269 xuras.). Ilpwxomire oT npopasin Ha
TROOyRIE 3aeMar pn o7 93.84% ( 2016 — 3.807 mon. ne.) or ofmps ofew Dpreons or npoNebi,
oTueTens Npez 2016 romwea. [paxoure or Ipytd wponaaby yeacrear ¢ gar or 2.01% (2016 — 189

XAILIE. ).



FPAIXOTH 34 MATEPHATH e

Pasxopure 3a Marepuamy iy [ pyiars  barkaixep SAPAYAT 2a 2015 rompma ¢i b pasMep Ba 4263
XEWTCBA SrpaMo 3745 xunats. 3a 20 14 . ¥eenuaeHe o & pasmep wa 13.8% ta rogunmna Gaza ce IRy
H2 YEEIMYeHuw ofcu NpofakiH Hpes HepHona, OCTAIHANMTE SIEMEHIN HA MATCPRANHHTE Dasxomm —
CTUMEAEAE Opaduny, paskooHTe 3a cASPTHA B PAIX0anTe RRanAHIPANM KATO OPYTA PASNOOH — OTYMTAT
PvCT, CEHIMEPHN ¢ phOTA HA TPOTa s RTE,

Cpepmaroxmmoag oesa wa FB Jlucroga ctomana B cToMamens npiodycion

2016 S 2014 2013 2012
BGN 000 o nensf - Mewaf Tox Hesal Tom aepa/t _— nenal
ToH TOH TOH TaH TOR

B Tucroea )
CTOMAHAL 1617 1096 1815 1048 1485 10AS 1956 1110 2064 1195
CToManery
J—— 185 2140 232 2520 198 2492 339 2500 331 26440
Odnno 1796 04T 14683 2395 2305

2016 15 HiMerenme
BGN 000 TOH ek TOE TOH JeBA/TOE 5
I'B Jncroea 1611 1096 1815 1048 JAL24 asg
CTOMAHS
CTonAHCHH
- 185 2189 232 2620 2026 -1645
Obma 1794 2047 -12.2a4

PASXNOITH 34 BEHINHE YOTYTH

[pymara oT4MTa pasxoIA 34 BEHIOTHH Yooyrd 3a 2014 rofdHa B pasmep Ha 1083 xumagn meaa,
cnpamo 783 Xunan nesd sa 2015 raiesEa Wty pecr of 41.93%. OTIeTeRNAT PBET HA pasio e 13 whETmE Y
yenyrd npes 2016 TogHHA ©f OLIRA HA YECUAGCHNER ofeM TPARCHOPTHH pPAZX0nH, HONTO ¢ CREDSAHH
NpEKS ¢ pogawduTe.

Jpyr ceiiectred | NPOMSHIE PAKODn 33 BRHOMH YCOYCH 08 SanNalvadnre KOMACHOHAE 33
OpOAHDH (DCHOBAD A4 KoMUCKOHEpH B HOmua Koper 1 Dpan.

Ocraganara ¢aer B3 paswolHre 59 WEHOHE Ye1yIH 00 CBITSCTEO WMAT RAPAKTEpECTHEN A
ik CHpAAE DAL I HE ¢4 B pesyNTAT Ha 0beMa NPOKIBONCTED.

APYTH PAIXOTH

TIpes 2016 roprna Dpyiard ordira SpYIA paskons & pasdep Ha 202 XHMAH neea cnpimdo 122
XHMAMH nesa 33 2015 roauma. VeEemMeHHeTo Ha pastoaie ta BRHINEW YOUYIH ¢8 DbUKH HA HATHCTEHH
pasNoH 53 ROMAHOHAPOBRA B CTPAHATA M B wyafives, wenprsdar TIC opu Opag M MWICH, Hakasalea
TR, T, Heyerallin, OTITHCAHA RISMARNTY, TPSICTADHTAIHA PAsyalH.



HMOTH, MAITHHH, CLOPTANEHHA H OFOPVIBAHE
Bamageosata crofiwocy ga peararpaiirure Marepuanir acTHer sa  Bawwankap SAPA™ AN ce
YREIHYARS (OCHOEES B CISNCTEME HA OPenlleHrd Ha aKTHEHTE B bamanxap JAPH“AT) oo 11.954 man.

nepa npes 2016 1 copanio 2,200 M. 52 2005 r,

Crpperepa wa [MA 24 M5 M4 2013 201: 2011 X01¢ 2009

BGN 000

Jemu {Tepean ) 1667 350 350 350 350 350 350 350
Crpanu o KOECTY YRUMY 7337 ogs 1228 1452 1676 1899 12123 2345
Mawunn u ofiopyipase 1544 1646 o 448 104 i43 3ls L
CROpPEKEHAST a10 370 40% 447 487 525 564 Ll
TRRECIOPTHE CPELCTRL T8 ] 43 &1 %] 142 210 E¥)!
CTOmanCcka HEAEHTAD 3 7 10 15 17 22 a5 21

Pasenmm sa nprapéreane 1
NUETHAADNA Ha OLITOTpaliHE 275 273 03 285 BN G2 ais 308
MATEQRATHHY AKTHEH

Ofnro: 11954 200 2450 30683 3017 338 3F%E 4611

Ipez 2016 roguHa TPYTIATA PEATHINDR NAPHTHA IOTOIM 38 HHBeCTHWIIHHE B JIMA B pasuwep #a 72
xun. He.

JHEBHTHOCT K KATHTATOBH PECYPUH

Coberpepiar wameran s Upyoaca wa “Bamcarwap IAPA® ANl mpes 2016 1. e oTpHUATENAL
BENHUFAA B pasdep Ba 3.191 MuH. IeBa copeRMo OTPALATENeH oT — 3.73] MmH. mesa mpez 2014
OTpHUATENHHAT COOCTPEH KAIMTAN HA IPCMecTBOTO 2 B CNeNcThe Hi peallyapasmrTe sacybu npes
NpPETLOANTE DOAMEE.

JIHKBAAROCT B KAIITAIOBH PecyPEm

BGN 0 2016 15 2014 013 2012 2011 10 2009

CofeiBeH KT 5388 -3191 3731 375 485 -3369 2438 2428
Hleresyiuy DACHER, B T EBIY 2124 9387 9730 9842 10295 10963 11210
Emmmﬂ Mo OBIETAITHORMA TaEH 2837 90358 o428 Odés 9779 10IT0 10737 10757

FANBIHERHA T MOMYHEEY JACME

OT GaHKN 1 B eBAHROBH JHEFAHCOBN 0 0 0 0 L 0 i, a

HHCTHTYLHH
SARHEHWA 10 PRHAROR THAWHT 15 15 &4 125 206 453
dnragcupasyy 0 68 135 249

TacueK 12003 L5095 9587 9710 16072 L7081 17333 1o845
SamemKesng o OIS SR

0T BanK H HERAriom DHEARCOBR 0 734 758 535 207

HIII:.THT}"'.I'.LHH

AYIHBH 182737 12837 13122 13799 13733 14898 15868 15753



JIEEBOROCEH T A VHEH L52% 1% TN TI% 7% A% 63% GRY%
Iaruen/ ARTHEH £5% 117% I19% 119% 1I7% 115% 1% 107%

OcHoBHATS HACT OT JIHYBOHOCHATE MACHEHN Ipes 2016 I e o ey o0e3netehl KOPNopaTHRHE
ofTNranye, o THITo yomopws Geire HIEEPINEHA KOPSRIE CEITIACH pellenmy or OBma exbpabie Ha
oOnHraumosepire ot 26 492013 .

YenopUATA 0 MICHI ROPTOPATHENA o MIIraru o4 caire:

Jdpywecren enveny — Fankankap JAPA™ AT

Bua ma obiowrsobire — BCHYKN ODNMMAIIE CA 0T 8OHH KNac — ODWKHONSHH, HEKOHREPTHRYEMH,

GEATANAYHY, TITCBOROCHH, CEOBOHED HpeRupisend, ooeyranent

ISIN eon na emucuaTa: BG2100015077

ERopeos kog —4BUA

Odmr pazmep Ba emwewsrd - 5 500 000 {mer MMMHMOHA H MSTGTOTHE XENEIA} SHpo; 10 737 065

(ReceT MUNLOHA CENSMOTOTHE NETOSCET U CeAeM XUIATH H IMeCTIecer | Ier) Nepa :
EMHcHONRA/HOMA HAA croifmoer wa epwn ofaramaa - 1000 (xpmagakespo— 1995 83 e
Homuraien Juxs e MpoenT - OpoMeHIMBa MCE Ha Gasa enpomeceasy FURIBOR +3.00%, Ho He
mo-pani of 5.5% (A ronmnee 6asa) 38 MepHOANTe, M3IGPOSHH B peleRleTo Mo T.] oT OHEeBRHA pen Ha
CHmioTo cuiparre Ha cOMEranioHepTe; SoMERATAKHAT NXeeH OPOOEHT 33 KYNOHHNTE INANEAEY oT
22112016 r. a0 22.06.2024 I ocTasa HENPOMERER — TPOMSHILRES TP Ha Basa eTnodeceqes EURTBOR,
+1.00%, Ho He No-MaNka oT 6.25% {Ha roawnga Gaza).

Teprod Ha KYIORAD MIAMDARE - | Mecel

Mata wa wanasawe 2206 2007 1.

Hava wa mages 22.06 2024 r.

Ha npopenenoro Ha 25002005 1. O8me cefipatke Ha ofHraHoMepHTe Ha JBamkankap 3JAPA A mo
eMUCHH Koproparamid oimaramer ISIN BG2100015077, 6:aa DpHers cReHerrH peileHr:
1.

1. Ilpxema OpoMAAa HAa HOMHHATE [HXBEH ORODEHT — NPOMEHNHBL NAXEA AA 6233 SOHOMECEYEA
EURIBOR +3.00%, Ho We mo-mManko oT 5.5% (Ha roUmuss Gaova) sa Nepmofire, i=Opoem B
pemenpero o T 1 or fHessny pex i OFore cefpane Aa obmHrarniosepite,

2. O0moro cefpande Ha obNETANHOHEPHTE DOl AOMARAHHAT THXBEH OPOOEHT 33 EYIOHHRTE
nnarmaAnE o7 22.11.20016 v, mo 22 06,2024 . 0CTapa HEIpoMeHEH — NpaMEHNiEa Ve wa Hada
gniomecener EUURIBOR +3.00%, Ho He mo-Manko ar 6,25% {Ha roguniga Baza);

3. IlpomAAa B morachiensiy nhag eerfaceo Tl or Ilporoxoma o oftmors chBpadde Ha
DO OHERWTE,

4. EMUTEHTET FEMRH THXEBL 34 320808 33 pascpaaemyTe 10 1.3 TUXPeHHE K ITAREIMYEN DoTAke Bty CEe
cpok Ha nnaugre o 22.02.2016 r., karo pasMmepsT 4 TAXEATA 74 3a0apd ce HIuMeIasa o7 0eHd Ha
BEAHHRBAHE K3 ¢ROTBETHOTO OIALIAHE G0 HECOEOTO PEATHO MANTANTAHE WEM ORNNTAIMOHEPUTE;

5. O8moTo celparae Ha OfTHMALHONEDHTE WPk PECHAS, CBIIACHD KOETO eMHTEHTET C& I3 ki #an:
I3 CEINYE NOMQBRap ¢ HOBa DARKA-IOBEpSHHE B cpok To 23112015 1, karo o eNHOMecsSel Cpok
UT CKINOYRANE Ha HOrBOpa € 3a0bNEEH O2 WIHCcka OF DAHRATA — NOBEPEHHK AKTYATIRpaHe
OLSHEHTES HA 06e3Te9eHAATA 10 M HCliuTa

6. BCidkd NpyrH YONOBRA [0 eMHCHATA KOpHOoparHERH obmwrarws [SIN BG2100015077 — raxa,
KAKIO ¢ HAMOMWSHW H ce oLuepskar b [Ipocmeioea 23 eM@CHATA, DOTEBRACA oT KoMHcHdTa %a
fHRAHCOE HANA0p, KAKTD i TAKWEA, KORTO CL MIMEHEHH ¢ pEI0eAEd Ba Ipepxonay Ofum cnipanss
Ha OOMUTALMOHEPHTS, H KOHTD He oA B [POTHROPSSHE o TOpeNocOYeHWTe TPOMEHA, ACTARAT
HENPOMSHEHH H B CHAA.

Ipomenure BNEzaT B cHRd ot 25.08 2018 royusa.



OROPOTEHN KANHTAT

Mpea 2016 1. ce HalMoiazEa MEHWMATHG HIMATEHRE HA OOPFRYEETE, NONYIEHH OT KNHEHTHTE HA
whanarwap IAPA" AN, onepApaIn Ha eBponclicREd Nazap, B CPAEHEHHE ¢ IPSTXonHara roausa, Tosa qo
CONAMA CTEneH ¢ DRAME Ha CERBAHSNG Hi OposBoNereqln A KapH oT BONSMHIe DPOsBOJHICNH B

Brpoma.

Hetrmar obopores xamrtan 52 Upynara esainisa wa 0.600 smurn. xe. Haff-rofaw a40 oT TeRyIHTS
AKTHUEM S4MAT MATepUanEuTe 3amac — 2,281 MIH.Ne., CHeIRAHY oT THPrORCKETS BIeManEy — 1. 244 wrs v

OcHOBHE ocHHUTEHTH

BAAHOOERH MTOKASATIE b1} [ 0I5 2014 2013 2012 mi 2310 XA
BGN 000
Tetywn akTuen ofioe, 8 77, 43R 10T T437 2050 FooT 4734 9151 2117
DEHANCOOM AETHEE - - - - - - - -
Baewaky 1244 3402 5114 44956 4 807 5 204 4517 4435
Tlephicinn CpBNcrin 313 268 286 63t 518 337 1426 477
Ods akmiru 14277 11437 13112 13799 11733 14 BOH 15863 15 355
ﬂﬁﬁm COOCTRAN KATIHT AN, 5388 -3191 -3731 3752 -3445 23464 275K S6T
Tewy racuae 3 a2 6234 6724 f 229 i T35 6375 5527
O o nacuen 1200% 15008 15421 Thdsd 16072 17041 17338 16755
Heren abopoTet KATITAT Gii 2124 1603 1326 L 764 1948 2774 2 890
KOEDIMTAERTI 34 JIOCBL HOCT
ITapaeer cped CTRAFaymp crHed {36 DATM A50% 3.65% 7.34% 6.73% A% 1558% SE1%%
KoedimmesaT 24 o, me e aore 121 1.35 L1& 12 124 120 1.44 1.49
Kocdmument ma Ge-pan g oy 049 0.35 a7 0.43 G.8E 052 LT .89
Fre e b Siemoll MaE VR T i3 0.05 305 Q.09 0.0 0.03 022 04
TOEDHLIETHT 34 KANHTANORA CTPYETYTA I
A NBIHANOCT

i HENpETS  HeNpHNG  Helpdia  MeDpWie  HSTpHIa  Hempuno  Henpuimo
DB UTHIM Kb COBELIEH KAMITAT 3.3 EHM HUMOF  EENEE HHMa* WMo Flhio® A0t
OEmo DA KR D000 Ak 65 117 121 119 1.17 1.15 109 L.og

HENpEu  HEApRND  RENpEne  WeIpRln  SENpOG0  MENPENO  REmpEo

(ONG TIACHBE KEM 00GCTBCH KAMITA L8 s i Tvad HEHMOF APRLOF MO Aot dnede®  Sibino®
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i, DPHHAHCOBRO CHOTOSHHE MW OCHOBHH #PHCKOBE IIPEJ
BF¥EECTBOTO MPES EBAEMUN ITEFHOSH

CRBETET HA IHPEKTOPHTE ONEEISIN CeCTOHHWETO HA JPYHRECTROTO EATo 00A00pABANLD Ce
BCJICHCTHRE Hi PeAMUpaHNTE NPONAKOH H 3a0asdHe Ha TeMma Ha arydara npes HOCIeTHATA [ONMHHA.
Peropogcraore wa lpyswectoora B MaopATIpERa akuHouep — KBK Hueecr” AJM] notenpaiasar
AHTA¥CIMERT 14 RATTATATHIHPAHE Ha IPYRECTBOTO H MRIOCPOTHOTE MY CTAGMTIIApa e,

HzroTeanero Ha koHcomTmupanws dranaseos oryer sa 2014 romema e Ba DazaTa HI OpHHOIHNG 38
HISHCTRALTD TPETNpARe".

PeroBonereoToe Ha L bankanxap SAPA AJ] @asepioF OeHka W NpEIERMOCTEL HA IPHHOMIE-
npermonnkenie 33 JeficTealng IPSINIPIATHE, KiTo (YHIAMEHTATEH OpPHHIND OPA HIrTressero Ha
esaneneid order. Ouenkara obxpamia neproma Ko 31122016 ropesa, [pyoars peald=apa HeTHA
Tieaanta 1 pasmen wa 275 xunne opes 2016 1. TTacastre ks 31122016 . ¢a b pasvep ma 12009 xanns.,
8 axrraeuTre 18277 xanae, Hanmie & npespuieHde Ha akTHBATE ¢ 5268 xunne. CofcTREHET waniyray Ha
Jpyrecraoro keM 31.12.2016 1. & & pazMep ua 5388 xar.ap. Jpyecraomt Wva NRICOCPOIHE S8TRIHEHAT
0 OBTHrEnMoTeE sasu & passep 14 8337 xan me. C npororon or ORe cHOpaHTe Al ORI AIFOHETHTE 0
23092015 r. & BIETO PEIORHNE 34 NpOMAHA HA NOCACHTENHIL [ITAH A oBIMPANHOHHEHA 386, METHPAH o
apywectaoTe. Ipes 2016 rommAa He ce 3abemAvma YRENMHOHWE WS HOpEERAre OT KIMEHTH Ha
JpyEecTRors. PRROBOICTROTe A JpyiecTROTO TOTELPIKIABE, 46 HA OA3ATA Ha TAsH OCHIE Be ca Hallie
HAKTOPH 9/ CROMTHA, KOWTO T4 NOKAsEar chMHEHHA OTHOCHO TIPRTATAHETo HA TOOH NPHAEITAN kaTo Gas
38 WSTOTEAHE HA GAHAAGOEMA oT4eT, HamMeperwsra Ha peROBCICTAOTO 00 OTHOUISHWE HA OBOSIIOTO
paspuTHe Ha Jpyecrtselo ¢a 00 43 OPONETKA JA HRTENHAEA BCHHKH coM jefimocry, [lopaws Toba,
AKTHEMTE W DacubiTe Ha Jpywecrecta ca o6YeTOBOASHE IPR NPHIATAHS Ha IPUHEUEDG Ha aeficreann
(P ENIPHEATHE,

PHCRKOEH @AKTOPH

PucgoBere Ce KNACHOMUMpAT 00 PAyiiHl KpErepil B 3aBHCHMOCT OT TEXHAA Xapakrep,
MPOTAIERAE | BRIMOHHOCT 03 BRAAT YMPABNIBanE, B JABHCHMOCT O BEIMHOCTTE Wk HENERMOMAOCTTA
Ua GEOET TPeoNoRABAHH, MUHHMMHIHPASY WDY ENHMAHMPAHY T 08 PASTEnAT HA CHCTEMATHIHN W
HecHeTeMaTHUER: 1. CHCTeMATHYIN pPUEKDEE — DECKORBE, KOWTO SREHCAT OT OOIMTe Konebamws &
MAKPOHEOROMINECkaTa, Noluradeckara o GusHes cpemara; 2. HecHeTeMaryona prckoks — [HCKORE,
KOWIG 03 CTEOHEWIHY 23 IPYHSCTBOTO W KONKDETHA 0TpacEL.

CHOTeMaTHY AR A PHCKOBETE, KOHIO AEHCTRIT AAREH IpiesecTROID B OKAa3BAT ENHYORSG EIDIGHHC
BRBOXY NEfiHOCTTA i CECTOIAFETO MY, Te ca CRER3AHA ¢ DOIATAYECKATa GTEEI-UJ]-IGGT, IIOIHTHYSCKHTE
NpolecH W CECTOAHHETO HA MAakpOHROHOMITYECHATA ORaTAa. THAHOTO EIHAHHE C& OrpaHHqAand dpes
AHANHYHpAHE Ha HH@DIJ!'.-!EH[‘M 38 CHCTEMATA, FAITHBAHE HA Nporeoidl MOTETH OT AeZaEHCHMH
HSTOYHEIIA W TpEiprcMaHe Ha AOSKBATHHR YTIPABNCHCKH DOUTEHHA ¢ Nell Haballibare BIEEHHETO Ha
HedNATDIPHATAYTE TEANEALUNY 33 AP VReCTROTO.

Hoxaraaecks pHek

Perybnueka Beirapud e CTPAHE © IOMMTMMECHD B HHCTHTYHRCHATHA crabemHocr OCHOBAHA HA
CEBPEMEHHA  ROHCIHTYOROHHN LPHEUATE  (MpHeTH npez 1991 rojuba), kare  sHoronapredina
MApTAMCATARHA CHCTEME, GBUED.E.HH HBﬁGpH, BTHRYECKA TONEpAHTHOCT M ACHO HSpA3cHa cHCTeMAa Ia
pazmenedite #a pracisre. [lonacromuem Brnrapny ¢ gned wa HATO w iz Esponefickus Crioz. B pernon
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kaTo BankawiTe, HIBECTEA © STHMYECKO [ Med(yNEPHARAG Hanpexewie, Brirapns pHacH ToWATHYEcK:
CTAbHTHOCY, Baypana B3 (EMOKEPITHYHEA NPHHUMN.
BLpesnaHe B NPUIATAHE B3 HOPMATHEN: YRexba, 30curang NeirocTTa

B MOMeHTa HAMA CTIEIHATHE HOPMATHRHE WAKCKSAHMA, KORTO [a pernaMenTHpaT nefisocTTa Ha
JpypecTEoTo.

il | H [HHCE

BamyTaUAT PHCK ce CPEPSRA C BESMONHOCITA [PRXQNETe O pAsSONRle HE HRoHOMEHecKMT:
CyDEKTH B CTPAHATA 1A GRIAT NOBMHHAN OT NRDMERETS Ha BATYTHU KYPC Ha BAUMOHANHATA EATYTA (L)
CHPAMO OCHOBAHATE BRITH W MeHIyHAponind narap. Beeerianero Ha Bamyred Gopy npes 1997 v c
thiatccnpane B GLITAPEKATA PATYTA CIPAMO ERPOTO CETANE YOIOBY 43 MARPONEOHOMEYECE CTARHITHOCT
B cTpadara. [P camso ITBopEHa WEAHOMYKL KATO BENCAPCKATS, HecTAGHTHOCTTE HA MECTHAT A ANy Ta &
B CRCTONENS T8 HHAIHPE CPIEHMTENHO NecHo oflDa HRoHOMBYEecka westalwmaoch w obdparae —
CTAAMIHOCTTA HA MECTHATA BATMYTA Ja C° [PEREpHE B OCHOBA Ad  O0MOHKOHOMAYMECKATA CTROMNHOCT.
MIECHpAsETD R KYPCA WA NICAA KEM [SPMAHCKATS MAPK3, & MO-KBCHO KTM STHHESTH eoporefony mas —
BEpO, MOBSNS 00 OpaHMYAPAHS HA ROMeDAMIATA B KYPCa BA BANNOHANRACD BANYE COpAMC OCHOBHNTE
SYRISCTPARAT BATYTH E PAMRATE HA kOieGaniisa My casate GCHOBHE sanyTi. Taka B pemuM na BanyTeH
BOpH BAMYTHHAT pHCK € B TOTAMAE CH 9acT ChefieH 00 IONHTHHECKUA PHCK B MAKDOAKOHOMWIErkaTa
YIOTHTHEA.

Weth na ponen pHEK

Cren BERRSKIAHCETY W3 BANYTAMA Oopn B Boarapnd WHOIALMATA HAMARA SHAYHTSIHO 00
CPABHATENHO HHCKH HHEA, KOWTO 2a8EHCAT OCHOBHO OF BEHITHE Jakropw (SHeceRs WAdIaum) o oT
EOREPETHA QUCKATHH MEphE, Npelipredann of Upabiterersoro, [[ocTabtiero Ha HHQIANANTI TON
KOMTPON HA Hosa, OMESEE A0 TE3W B ¢EpoIOHAra OOBeNe MO0 CTAORMHSAPAAE Ha OHIOCTHATA
MakpoUKOHOMIIEcKs obrTanorka. Taka, cPABHNrENH HHCKATA CTeNeH Ha WA MIAOASH PHOK B CTPAHATA
caer 1998 I no3BONH HE HROHOMWTECKHTE CYUSKTH Na FeHepHpar HeuadEionEy oXars o7 SERHOCTTL
Gl M SHIYHTENHO YNECHE TpOrHoSHpaiery Ha KPATEOCPOSHETE W CPETHOCPOTHATE OhISIIE pesyliTar.
HEnperH TONORETETHATS TEHTSHITHM, Kacaclfd mEieRcd Ha wE(IalnsTs, chigipa 02 ce OT4eTe, 4
OTBOPEHOCTTA Ha OBNTApckaTa HROHOMHES, SABHCHMOCTIA Wi RROBOMARETA 0T CHeprifAl MITOYHHLEH 0
denpariy T kype BOGN/EUR nopagoar pHCK 0T BHOC HA AHAIATHA.

JIHXHEH PHCK

JIIKBERAEYT PHCK ¢8 CHHP3PA C DEIMMKHOCTTA 34 TIPOMAHE H4 [MSAPHHTE [OAXHEHN HHEA B CIpPaHars.
MMponAAaTa B IHXBCHUTE PABATNE G NOBMIATL WPAKD BEEAY TEPCEHETO W IPSINATAHETO HA LBITOEM
HHCTPYMEHTA © dMKCHpay [ool, Nopafy ofpaiwar JaafcHMOcT MEKDY leHHETe H A0NOTHOCTTA Ha
obnHraniAre. HOMEHATHHAT THXESH TPOUEHT o o0MMTAIMOHETTE 348k ©F DPOMEHS W Co ONpeles 0o
chietrata dopayina; Tpowermea niosa Ha Oasa M EURIBOR +3.00%, wo Ae mo-Manko oT 6.25% Ha
rofHIHa G233 Ton YenoBHs, 9¢ EMUTSHTET AINGTAN AHTAHMEHTHTE 23 [IOTACKHAHS HA IPOCpOTeR THYHT
I ITMAPHHIM, CEIMACHC YoImosiara, omscasd & v.1.0. [Ipotsdrars B HOMEMUTAEST JOAXBEA DPONEHT 0o
OO ANHOHMAY SAEh, HITTCAA B NPETXDNHIT ASPEeHRe BIHIA B ciita oT 26092014 1,
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3ABHCAMOCT 0T OIMPENEAEH TOCTABYHL

TozH picE BaAdE OCHOBHO 33 AOCTARARIIA MAetoRd ¢hobans W croMasent npodnams. OcHoBeH
DOUTAETHKE HA DHCTOBA cToMaka Sa Jpwvmecteore ¢ Thyssen Krupp (Bearapis), AnTepHariasrn
aocTeeyrOA ca Mitial Steel (Cronue, Makemoaws) w LS. Steel (Cuenepepo, Cupiug), Hynonsaasero
CAMO HI @NHH NOCTARCHR Ha JIHCT0RA CTOMAHS [penrranmRy pick sa Jpy®ecTsoro, Ho of IpyTa cThaHE
Ry BarTa, Ye TpOHIROXMTSINTE HIRCKRAT MTHIMATAN KONIYecTEY Ha Jociaska,  Bankankap JAPH™
AN arpadyapa HITRYRSAASTO FA 3448 OT CTOMAHA H CEOTESTHO ONOIMpPAHETo Ha 0OOPOTEH KAMHTAN.
JBameaniap JAPH? AJ] saxyiryes croMaRcHR OO OCHOBHO OT ATANHANCKH, AHMECKE W TYPCEN
OPOMIBOIRTENH. PHCRET OTHOCHD ZABMCHMOCTTA OT ONpeTeNed NOCTARYANA ©f IRDHH QCHOBHO HA
HEIMORHOCTTA 0T FANArEEs Ha ASTa0AelA 38 JpysecTeoro YeloBRd 10 Jor0B0pHTE (DpOMEHH B IEHWTE,
NPOMEHH E CXEMUTS 28 [IAUIAHE, HATATAHE HA PONEME MITHWMAIR KONMDIEETES 3 NOCTABKL ),

Cexropen pRck

CEKTOPHIAT PHCK C8 TOPEETL 0T BIMTHEETO HA TEXHUTOTRCEITE TRaMei W fema B WapWaHaTe
TOTOLE, WRRCCHHPERE B OIPScETa, WOMISTEHTHOCITE Hi MeHHDEMEHTZ, CHIHATAZ KOHKYPEHUHA Ho
yRTECTHAHEM KOMIAHEA I ApyTH. [lpenmerTsT na acHuoct Ha JBamkanxap JAPA™ ATl mMa ACrRpEE
TOYEN ¢ MHOMECTBO OTPACHH OT HEOHOMHKATE, KOATO Ca Cho CHEEdNCHT PHOKOB KAPAKTEPHCTHEN U He
MOFAT 34 ORIAT OOXRAHNTY W0,

DCHORERTE PHCKDEES, KOWIO OKERET BUMMHTE Ha TefiHooTTa HA JIpyRecTROTO CA

- KApACIep A THPCEHETD — NPSHACAHUTE MPOTYRTH M YOIYTH TPHHAAMEKAT KbM IPYIaTd HA
HHPECTHUHOHHHTE cTOEH, THDCEHETO Ha Mpolyrimers wa  Bankaakap SAPA" AJ] somke A c& oNpeTen
EATO OPOHIBOOHO A3 OOIOATA HEOAOMH9ECKA KOHIOHKTYPA H B SACTHOCT, THAAMERITE W3 ThpoeHe Ha
WEYCTPRATHE, CTPORTEIRR ¥ celckooronamern waunmmy Or ocofeHo SHRMeHHe € DasEMTHETO Ha
MALTHHO CEPOSH T, '

- WNIHEH UHMEERT HS SRCIVIOATAITHS HA 0wpojryers — npomyanmwra ga | Bameaweap JAPA™ ATl ce
SApAKTEpHITpa Che CPABHETETHO HENET MHIIASH HKEI

- HANNYYE HA HEIMOMHOCTH 54 DASINRPAEANS HA NAYADA — [TAAPHATA HATA If CTAGMITALTS ORI

Ha Komyasaara & Beorapuy o Eepoma, moseongsaT pazliHpisaHe HA OHIHECa B OCHOBHHTE HAIIDARTEHMH,

SACrEIeHH B DeifEocTTa Ha KoMIaHuaTa — NpouzBoncTho Hi CTOMAHEHA Romema W [HARIT, Ipiiocie 9a
KA, CeNCROCTODANCKN MANNHH, CTPOHTEIHA TEXANKA, DBaMOaHOCTHTE 24 pasiIHpABAHE HA [43apa B

Ebnrapua ¢a orparegsal, 34 paunika of BRIMOMHOCTIHIE 34 pasilMpHEads Ha HsHood. TpadBa ma ce

orbenewn, de B Bepona w CAII cROIgCcTEYEAT DASIHYHE CTARIEPTH 34 MpOHypONeTEO B KOS W [HEHTe, |
KOGTO HA NpAKIHKA OSHAYARA, 9€ AMEPHKAHCKHAT [1a3p He NPeINcTaBNAPA 2HAMHTENEH MHTEpe: 3a

BEPONERCKATE NpoTIaoitelm i obpardo. [lo crHomedde Ha HM3HOCA, BAERHM (EAKTOpH, ONMpemsmaig

moguparce wa  Baneapwap ZATA® AN ca TpagiouuTe M NoODOTO HMe, KAKTO M KNGSCTHOTO HA

[P EORATAHKTE MO IGR T 17 Ty,

- HROBATHONCH pRCE — B CENTOpA € Hamkne MHoka YecToTAa Ha CB3TABAHE A4 HOBH OPOAYETH;
IFAYHTENEH PHOE CBIDSCTEYBA TIO OTHOIISHHE HA NPemIATSHETO HA YOIyTH ¢ NofapeHa croifisocr Ha
OpoR3BNTRTEEE e oplraaanes JacTi (OBM cermenT).

- OOepaTieel peck — reirocrrs ea JpywecctaoTo & cBRPEAHA ¢ NPOHSPONCIED HA CTOMAHSHH
AHACAHTH H KONENd, KATO TO0ANH CPaBHRTSMND MATKHE abeh HpoHIsoicra Mpeiopeies HalialieTn Ha
TOIEMM 100 PAIMED SATACH M CBOTEESTHO ZAMPAIABAHE HA CPeneTea B Tax. O Lpyra crpana cremidinaata Ha
toad HHIFEC OPeIIIard MHOTO TpRERaRn0 NIARMPARS Ha Dpofasfare, HOpLasuTe i TocTaBEETE. CaMo o
TOIA FAMEN MOWE T3 C& DOCTHTHE ONTHMANHA ASHHOCT H MAKCHMEIApaRS Hi QUHaHCOBHIS pedyirTard.
CRAIECTEYRAY 1 IpYrH QEpaTHEAN PHCKORS, OTPASIBANIA TOMYCKAHE HA HeeeKTHEHOCT B ONSpATHRAHTES
npoiec, IPASMAHE HA WHBECTHUHOAHW OpOTpAMM ¢ WEOOCTETRUHA BEIRDANEREMOCT, HPOYCKH E
YIPABNEHIETO HA NPOSKTH H Opyry. Jpy#ectioro o8 CTPedE X8 MEHNMAINPE TE3H PRCKOAE TOCHENCTEOM
CTOVETYPHDAHE MporpaMy 3a DOCTOAHHO NofofpesHe HI KIHecTBOTO, [IOBHIDGBAHE NOArCTORKATA W
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MOTHEAIMIITA HA SOBEUENT pecyps B KomMmanisea W WienTREMEAIN Ha Sai- ToSPHTS NPaEvies 53 BRI
DCHOBEHL ITRHISCH, '

- ADYTH PHCKCES CRBO3ANG & NCHAOCTTA — CMeluduyats Ha CRTOPE, B Kolfro arepipa “Bankankap
IAPH” AN nopasna perHua CISITHGHYHN pHCKOBE, CEBP3AEN & obiaaitgara [efnocT Ha JpvmecrroTo:

. HEMMOKPHTH OT ZACTRAXOBKN IATY0RA - Hara 9acr of HOpManmara ol sefinoer KoMmoamara
EYIYBA  3aCTPANOBATENRA  [ITHUM  Cpelly BCWYWH  OCHOBAH  DHCEOBS, 53 KOMTO ©f  [pemiarar
JACTPANORATENHA TporykTd. CriDecrayest oNpelensAn plckons abgge, 33 KOATO HE oo Tp&TIAraT
FCTPAXOBATCIHHA HECIPYMEHNTH HIH TAKHES HHCTDYMERTH He ce MPENTATHT HAa PEI0HHA TTAEpHA OUHA,
Tozu BHE, prckoRe OHXA MOTTH 12 AOBSEIT 0 aaryﬁu, HETIOKPHTY O SACTRAX0BATENAN APy S B,

wBamezrkap JAPATAJl MMa  sacpaxoBkd  PEDXY 3ABON, MAWMHA W ChODAMEHHS PR
SECTRAROEATENHO LEUHOREPHO IPyHecthn , ANASRT Bemmapng™: :

1. Bay sactpaxoeka:  AHIycrpaaner moskap™ Pucicon kgl
OCHOBHO ITOKRETHE

HakpaTe sacpaosaTelHy plckobe:
* [0SR, BEINGYHTETHG TOCTSAHIHTE OT TACEHE Wi [IORAPa;
& YIAP O MEIHHA;
*  ERCINOIHT WTH HMITOUN;
*  ¥OAD OF NETATENEH AIADET, JACTH 0T HEro W TOFAPA MY,

Ha ofiesinereine MONTEmaT BRMECYHTETS) PAIXOIMTE, HANPABEHA ¢ HeOOXODMMATA Ipikd OT
JacipaxoBAKAA 34 OTPAHMTABAHE HA HDENHTE BUISACTEHE SACTPAXORATENOH CBOATHE, b pasmep go 3% or
obLlATs SACTPAXCEATENHA CymMa, HO He nopede oT 40.000 (4evmpHIeceT XHIAMM) lehs, oCBEH ako 3a
HOHEPeTeH ejdafi 3acpasopaTenaT He oTodpl afes@TeMue b Io-BHCOK pASMED,

JICHYE TR TRITHE, IOKPHTHA:

+  lpuporny BeacTBNA, BEMOMATENNG GYPH, TPANYIOKE, NpONREEH NG, HABOTHEHHS, TERECT
NpH SCTECTBEHO BATPYIIBANE HA CHAL W NEL, 1aMPLIDaHe, NIATAlTH MEDEGTE, KIOHE H OpYyTH
ELHIHH 0GSKTH, BCTSTCTERS DYDd BN Ipagyiika;

*  JeMeETpeceHNHE,

s« TPEOOIPOBOIH BONL;

f  AOYMMIIEHR DefcTRIN WA TRETA JIITE;

»  IOCYR I 3aryON MPM BpeMe HA TRARCIOPT TIPW CMAHA Ha WOCOHeHIA B TOTHUATS AKpes CRITACHO
Heerartyrews kapro kmayza A", npH yolobue de JacTpaxnesvelAT e OWN  yBeLOMEH
OPETBAPETENHO H MHCMER;

*  yIap 0T ODpeBOSHO CPENCIR HTH #HIBOTHO,

OrHOCHO TPARHCTIOPTHHTE CPeNGITA 3ACTPAxXOBATENHATA DONATHES Ha oDETEAHEAD JAPH? AT,

OCREH 3OBURHTENHHTE 10 3Ak0H J4CTHAKORKY, BRIFCTEL 206 EWISTHO H 3aCTpaxonka (Kackom.

Dupmen prck

PHPMEHHAT PHCK & CEEPSAH ¢ KOHKPETHATA JeiiocT Ha JIPYRSCTEOTO. 32 Boiks, MHBSCTIIA
£ BaWH0 BESHPANAEMUCTTA OT HEBECTHDAHWTE CPSICTBA H PecYpPeH N3 ChOTRETCTBA HA [HACKA
CREP2AH ¢ Ta3H HHECCTHINMY. BepoArHOCTTa 2a TasH BESEPANASMOCT MOXE Ha GhOE OTYSTEHA Tpes
JHCOEPCHATA H CTARTAPTHOTO (KNOREHIEe, Tpes T ce oTumra pascelBaHeTO Ha BCWUKA RADHAHTHW
CTOHHOCTH Ha WBIBPALASMOCTTA OT HSUHCISHATA CPefHONPeTErNeHs BEMWYHHA H o&  J4Ba
CITel MY A OIEHKA HE ROMAMEC TREHITTE ACTENTH Ha PRCKA.
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mEEMEHI{H'I' PHCE nﬁegnnﬂna GHIHeC - pHCKA H ﬂ!HHH}ImBHH PHCK.

EMsHec{HICHET G GIPSIeld OT CAMOYO eCreci®o Ha pefiHoorra sz Komrmanmrrs. Toom DHCH C&
OedHHUPa KATO HECHIYPHOCTTA, CHEO3ARA C [IONY4APAHETO HA NNMEQL, NPHCHIT KEETO 5 OTPAciia, § Koliro
(uprMATa EYRCIHORAPA, TAKA I 33 AZ9MHA HA IDCTARKA H Iponakba B crowire | yenyrwre. Hopaanso e
NAXOANTE HA QUPMATA 4 BAPHPAT B TEMEHHE HA BPEMETO KaTO QIVBKNE HA DpOMEHETE B obeMa Ha
THOTLROATE 1 paakanate, REMOYeHN B cefecTaliHooTTa.

OecropHnaT drpMes pHek 2a "Bankarkap SAPA" ATl e cBEpsar ¢ BEAMOBHOCTTA 23 HAMATNEAHE HA
[NATEHOCMOCODHOTO TERCEHE B DPOIYNTRTE K YOOYTHIE, NpSIDIaraty or Jpy#ectaots, KOeTo B DoBSmO I
HEAATONPUATHO IAMEHEHYE Ha NEHHMTe Ha KpaHHMW npouykr (memoen peick), LleHosdTe pickope ce
mpaisaT B HeONATOUPHATHE LEHORY MIHAAWA KAKTO B OPHXQIAATA, TEKE M B DASXOAFEANE TACT OT
nporsoamite GRNAeTH Ha JIpyEecTEoro. EReHTVATHA NOBMITEHIN B [EAOBATE HIEA HA EMOUORY 54
AERB0CTA Ha JIpymecTBOTo pecypel — MEHM Ha paboTHATA CHlta, HA ONPEIEneHn CYpORMBL | MlepHANLLT, HA
GUHAHCOR pecype, M TH, — BHXA MOMA O3 A0BETAT 00 BIMANABSHE He PEHIaOWINOCTTS Ha TefiHOCTTA Ha
Apysecracio, kakin | A2 3908BAT MHBECTHIRORAZTA IPOrpana Ha JpyRecTemo, AHATOIHTAO, SREHT VAT
DNOEALICANA B IEHIIS B CYPOREAATE M MATEPAANNTE, WINGISAANE B IpOMSEONCIEGD, fes aAHamoriieH
YRENTMERHA B MEAWTS B [IPOXYENHATA Ha Jpysecrbore (HaManeHAe E GpyrHaie MADEORE B afcammrho
W/ MPONERTAG AIPAKEHIE), MOTAT Ha NCBENAT IO HAMANAEAHE Ha DEROBANHMOCTTA B TeHHOCTTA Wa
HKonsnanuara it 3afasa b HATRIHEAEETO HA REBECTHUHOHHATA H TIpOTNAME.

CEUTeCTREH TeHOBH plick 3 JIPyKecTBOTO NPEACTABNABA IMEHEHIETO HA EHATA HA CIoMAHATA.

C Iien orpaHMYARAHS A TOSH PUCK & HeofXomMo 14 ce SHAIIHPAT NoXpobHe OCROBHNTS dakTopi,
KOHTO TIOPAKTAT WECATYPHOCT B DPUTMAMHOTO IeAepHpaHe HA TPHXODH of ¢rpaHa HA KoMmammsra
DaEKrOpiTe, BIMASIIH HhOXY [AIQARTE [eHW, CA MHOTO M IpYIRO OpempwmaMy. Ocolieqo cnommHEe e
OPENEANIIHSTO Ha JBIUHCHNMEID B3 [EAWTS HA CTOMAHATA, xoXr0 ¢ 0O0pooBo-TRPIYEaHa croka. JIpyu
CEBPEAHH aKTOPE (4 1eHATA Ha paboTRATa cilla, Ba UHHARCORHA Pecype | Ipyoy,

DAKTOPATE, OKASPANIN BIHAHME, €4 MHOMD H OT pasHoobpaseH TapakTep: MOKDPORKOHOMEECE —
OTPasRBald OHNOCTHOTO CECTOMHME HA HROHOMHKATA B CTPARATA W MONMTMYECKATA KOHEHETYDA;
OCOUENOCRIImE Wit Jadenps MPUCIR - JOCTARYANM HA CYPOBMHW W YOIYIH, 0T KONTD €& HYMJAS
Apykeci s, TEHISANMETE B PAIEHTHENC Ha OTDACHIA, OYAKEAHWATA Ha TEApa M YIACTHWLINTE Ha HEro 5
BEILN0 pasEATHe A IEAHOCTRTE IpROpPHTET 38 KoMITAHIATE,

Mepicitte, HINATIDAMH 23 OTPAHNYARAHE WA NEHOBHS PHCK OT , Bamkavwap 3APA® ALl ca aHaTHS W NARGRAHS
HA. TMOPRIKHTE, AOCTIRANTE. OT oCcobeHA BaMHMHT & YIPAaBNCHHETO Ha BIchidrdsia H AOTOEAPAHETO HA
CPOROBETS WA INTEITANE HA NOCTAEKHTE, T.. WIDSEITEHTES Ha 0DOPOTHIIN kariaTal Ha JpyiRecTBoTo. AKTREHOTG
FIpABNCHAS HA OMePaTHEHNTE Melthooral i GHHAHCOETTE DoTomE & KoMOAHIITa A T09R0IDIRST 0 OCTH
OTITHMANHA OPTARGRIHY ChYeTana ¢ Aolpd BESEpAIIASMOCT OT oCHOBHS NeffHOCT H A Opefmaskar ar
ERAMOREOCTTS 1A MANATHE B IITHRHITHS HpHas,

Banyred pHck

Tponamdire ua JpymecTsoTo 06 PEANHYAPAT OCHOBHO HE MEX(YHAPONRE [a3ap, H 8 ChOTBETHO
E €Pp0 H MATCKM Honapa. B yonobuara Ha anyres Sopl, TOK pUCK OT FefiHocTts Ha JIpyrecTpoTo ce
TRARGHOPMADA B TONATHIECKH, BAMYTER W KPeNHTEH MAKDORKOHOMIMECKH CHCTeMaTHues pick, Hafi-
CRINECTHER IHATEHAE HMa pHokd, CRLRPIAH ¢ BamyTHWS kype BGN/USD, Tl waro Bamyrawms wype
BGN/EUR & duwenpar, HeSnarompuaTHH MpoueHy BLE RUTYTHATE kypooke BGNASBP Morar 13 gopemar
Ap wEaMAllBgHe #A peHTabMNTROCTTA OT FefiHocrTa wa Jpysecrsora, BaiyTHMAT puck Mome ga ce
MHHHMHIAPE HPE3 XENBMDEHaTD MY H N0-NDSUHIHOTO YIPABIEHAE ) TOCTAEKHTE, Cpokahee 3 DalaHe
W MISpHONA FE pEATNIANHA HA TPOTYKIIHATA.
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JINKEHOEH NHLEK

[onzeaHero HA OPUBIEHSHH WALTM 33eMHNH CpPSICTBA [IOBUMIARA HECHIYDHOCTTA OTHOCHO
ALEPEMEHHOTO W WEIHG TocpellaHe HA BCMRH HeolXOTHME ONAIIAHNT 33 HOPMATAOTS qyEKIINQHADTRE
i Jpvmecreoro. Hefamancupana CIPYETYPE HA  HSNONZEAHNMTS DEMTOEM  HACTPYMEHTE  CfipsamMo
coficvBeHad KaguTalr Ha JBarsamcap JAPA” AN W cOpaMo DApRdHHETE H IOTONM MOMKE O3 YRESMTIH
BEPOATHOCTTA OT HHCKA (HENOCTATHYHA) JHKBMIMOCT. L&l Ja ©@ OIPAHHYET BEIMOMHOCTHTE OT
EBYHAKEAHE Ha HENOCUalEHHa THRELIHOCT H cReHTYATHG SarpyIHEHEE 94 CHOCADEMERRD PaIiaianes ma
CRIECTEVRAILH ZATRIHeRET, B Sankangap 3APA™ AJl ¢ NpeInpHero WEroTRAHME HA TOMMIMHY OWIAEC-
Oiascee, feTalinHo ONIAWpaHe HAa DAPHYHKMTE OOTOUM, YOPABICHAES HA IOCTAERMTE M OHEMHTE 33
PASITANIANS W CHgNeHs B TepHOMATe Ha TOPRCRE W pealHIgiis Ba NpoIyEiHaTa. TRpI0BCKHTE DRHEH, C
KoHTo JIpyisacTEOTD TONTEPWE TO0PH BI2HEC OTHOUISHIA CA APYT HITOOAHE HA TIHBHAEE CPEICTha

QnepaTnpHH pHCKDBE
OTeparaf T JHCKORE ¢4 CREPSEHN ¢ YIpaRIeHEer0 Ha Jpykestaoro,  AMEHHO:

& pacMAbe Ha CPRIMAN  HEBSCTHOHOHHE  DelIeHHd  OF  MeHHGEEDWLE  Aa
JpyiecTEOTO;

*  REBLIMOEKHOCTTA H3 MEAWMEMEATL Ja CTAPTHPA PeanHEaIRATA Ha IINAHIIPAHT [pOSKTH;
* NLOCA BE IDMRONAMN0 pEROBOFCTRO 51 KOHKPETHHTE PO,

L] HAINYCRAHE Ha KROOBH CIYWHTETH H HEERIMOMHOCT 8 o8 HA3HAYH [ICpCrrEal o HYRaATe
BT R,

s DECK O NPEKOMEpHO HAPACTRAHE HA DAIKOMMIE 38 YIPARNSHHE W AIMAHBCIPALL, BOSENT 00
AAMATARAHE Ha O0MATA peRTabHIHOCT HA KOMIIAHUATE,

*  NIIEHHPAHE OSMHOCTTE Ha IIOIH I RAHHTeIMTS i obeaneyapaue.
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IV.BAYKHI ChEHTHA HACTBINHIA CIEX FGEHBIHOTO
CHETOROJIHO IIPHKNHOUB AHE

TolaieEsST ECHEOMHIMPAH (IHAHCOB OTMET HA OPYARCTEOTO & iarorsed kem 31122015 o
Hyroreghero My ¢ Dpeemodm fra 21 anpin 2017 roansa. Ha TasH fata $MHAHCOBRIT 0TIeT & onpbpel

ot CEBeTa Ha WHPEKTOPHTE 38 ONOBECTADIHE W MPEICTAPIHE He M30pPaHUTE OT OPYHECTEOTO OAETOpH. B
meprota My 01012007 row 21 04.2017 ¢ Aame HACTEIHNME CRINECTREHH CROHTIIL
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V. IPEABIMACTAHO PAIRHTHE HA MPYVEECTBOTO

BHiCTAHOBABAHETO MA NAjapa HA WHAYCTPHAIHA ®oIena opex 2006 r. cnempa TeHISHIHWTe
FANOHHAN B Kpad Ha 2009 ¢ lpes 2006 - Gankasxap SAPAY AN oraere MEHMMATEH PRCT B DPHXOTRTE
oT Mpofmaute & paskiep Ha 1.09%. [Tpes HacTomriaa MoHEL APOTHOINTE Ca TEHIEHOWNTE 32 YCTOHMHED
PAsERTAG B CeKTOpe H CRIATOBOTO ODapyRBAHS A Kap Aa npoasmi. [IpHAOCET B TAZH TEHASALINE BHACLT
OCHOBHO A3HATCHITE [A43pH, RT0 B CRUOTD BpPeMe OB 04Uakng Jejrs B CepepHa AMEpHES B &f 3AITEH,
MAKAD H C TIO-YMepeH TEMTT Ha PAcTes.

Tporuoaiee s PEKOBONCTEOTO HA  Bankadkap SAPH AT 2a 2017 TomHEa ca GOCTHIAHE HA HABA
Ha [pofakll CRIOCTABHMH ¢ HHEATA OT DpeixolHars roqpma. Tazd npordoss ce Gasupa Ha aHATHA: Ha
CYARBAHMATA HAa WIHEHTHTE Hi [JPYHEeCTROTO 33 PAIEATHETO HA [A%apd Ha CKNAJoBR0 obopyipade § -
npomazdATe Ba kape, Caarame, ue Gankanxap JAPSY A me peaamaupa YoTOHYNARO pAYEATHS Opes
Hpe,nc:rmu[a'ra 2007 x. cripsmo 2016 T
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YLHRPOPMALREL, HSHCKBAKHA HA OCHOBAHKE Y4187y H 247 OT
THPIOBCKIMH JAKOH

Ja 31122016 r. , bameamxap IAPAA T e e Haweynyrano obpareo cOOCTREAE SHHI,

Mpea 2016 ronuwa Opy:HecTBOTO € PEEOBONSHO OT CBEST HA AUPSKTOPHCE OF TPHMS UIEHORE.

Opyeicecasnrd & yIeMHoMomED e [pocypaer. OGIATA oyMa B4 BPEIHarpaagenTTa g Coeera Ha
ImperTopire da 2015 romuta e 305 X1 nepa.

[pey 2015 rorapa aheAose 1) chbera B THperTopiTe Ba Bankamap 3APH” ATl ca:
- Croan Croihier Croek - [lpencenaten
- Muoirsp Buapesmpos Wearos — Creq
- Bermgenae Kapwnoe Crofives — Qnen

Hawaset wa npegerasnssats gy JIpymectpoTo & caenH:

wBamarrap JAPA AN aa ce npeacTARTARA NP el TPETH NHOA OT ATRIHATENHE wieH Ha Craera
Aa pupexrapite Mg Boagesiipos Heasgos ® of wrema ma CeRela Ha nupekTopure Benupcnae
Fipurion CrofiHes,

C orme) Ha yuperenara mpoxypa “Bankankap 3APA”AJL ce npencTaBAABa AT 9NeHoneTe Ha CBBETa
Aa guperrTopate Muuarep Buaguipos Heamaon w Bewrirenas Fipinos Croffses H 0T opokypacra
Mupawsa Bopreosa [IuTowa DooLmeng,

MpercanarensT ga Cheera #Ha [upexTopuTe BA  Bamaneap 3APTAT Crozu Croifues Croen ¥
Hnena ve CeEeTa A DHpexTopuTe — Bemucmae Kupnnos CTolHER — He DpHTEMABAT SEITIE 07 KaniTana
Ha Jpysectoro, Vnmengmeemaa wren #a Creera Ba qupexTopite — Jusursp Bragnuupor HearTos —
mpaTesxasa 40300 AR oT KATIHTAT Ha  Bankanwap 3APAZA

IMporypucrer Maprana Boprcosa TleTo®a npuvewasa npuko 152 awi@m of KaneCans Ha
SBankarrap JAPAT AJl, KAKTO W ROCBSHG Ypes chipyra ol Ansoma Hegaaxos [TsTos ome |20 arouA oT
FAmTAra KA JpyscecTaoTo.

Onenorere HL CEERTA HA JUPERTODWTE A [IPORYDHOTA HA IPYMECTROLO HIMAT TDABA W QUDOEH
TpH NpRrofAeLAe Ha WOEM Akl e ofiranm, CRO0 TAKA HAMA3 MpelBUOEHH oDe2meTeRHi 38
NPeKPATABANS Ha NOTOBOPHTS HM 34 YNDEBISHIE,

Unenoeere Ha CBEeTa Ha JHpekTophre wa  Banwanwap IAPA™ AJ[ yweacrsal B omnrans w

| YIPARNEHHETO HA JIpYIH TERIORERT Apyecti, KEero QTeima;

« Crosn Crodinee Croee: dned Ha Creera Ha MipekropuTe Ha  KBK Hapecr™ ATl wpeneanaren wa
Creera na aupexrophre g, Dypasi pasen” EAJ Tlpencenaran ma ¢hBETA HA DUPEKTONHTS B
~Bankaniap PYEH™ AJll, npeacenaten Ha CBeTa HA THPEKTODHTE M SIAGMIMNCH coficTREHHE HA
SAHL Humyne™ BEAT |, Tipencenaren ma Cl #a , 3APA Heneer™ ALl snnomnwer coficTeeHie i
Wirpawwrenr Aa | Topoc™ EOO T

s PBerienas Kupianoer Crofinee umen Ha (CEBETa HA FAPSRTOPHTE Ha  Damwamwap 3APA™ AJl:
HIMLNAETENEA wel Ha Cehetn Ha papertopate w3 ,KBK Hasecr™ AJl, 4nen wa Creera Ha
oepestopure Ha L Dypakn [Tpasen” EATL unen ua CebeTa Hi IApexTopATe Ha , Bampaemap
PYEH" All, anen va Creera Ha gApekropuTe Ha AP MHueeer™ AT

o Jusiirep Brasesuapos Meardos Be y9acTed B KADRTATA H YnpaBnewidero Ha APYTH TEOCOBCKH
OYSKECTEA.
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YII HE®OGPMANNA OTHOCHO H3OLAHEIINRETO HA TIPOIPAMATA

34 HOPAJATAHE

Hae  MEKIYHAPONHO  IIPHIHATHTE

CTAHAAPTH 34 JOBIO KOPTIOPATHBHO YIIFABJIEHWE

LDankamkap 3APA A UMa NpOTPAME 34 TIPUIACAHE HA MelRYHAPOIHG NPHAHATHTE CTAHIADTH T A06po
EOPIOPATHRHD YIIPARTEHHE, B KOATO CA 3ANOESAE OCHORHATE MpHAINS, TpONEIypR ©§ IpasaiE, or Koo
Tpubia I ¢e pekosoli Cheera Ha TUPEETOPNTE HE OPYHECTBOTO C UEN PAEHOMOCTABEHO TPETUDARES Ha
BCHYEN SKIH0HEPH, OCHTYPABARS BERIMOAHOCT HA AKIROHEDHTS L FIPARHET CRUMTES Npasa, roodpaEane
MpOUSca HA PaskpHBaHe B MYONMMHATA WHQOPMALAT B TONIOMATIES ODMERHpaHe Neftosita Ha

IPYEECTEOTO.

OGma pmq:mpmium 38 CTPYRTYPATA H ARLIMOREREE Ramkna i aa ,Bancasmiap IAPAYAJ
<Bankarkap JAPT'AN ¢ mybnudHo ApyRecTao chiilacko JakoHa 3 DybincEo Npefrarase B3 IeHAHR

KHLUHKA,
PaznpeneacHHeTo Ha, SKOHORSpARS karman ks 31122016 ropsea & ;akTo caeTsa:
Hommnama %5 0T KATMTAMA HA
Axugodep Bpoit AxoAu croiinoct fnp./ JpyEecTROTD
KBK Huserr AJI 2135315 2135315 B8.225%
A Cragpapt HepeeTMERT -
BHCOROINEONEE Bon 6024 6029 0.25%
Cursep 2000 OON 10 14 (0 B00%
Trypazcy [paser; BEA T 4 4 000054
Cyhaa AR Ha FOPHTHSTECKR
A 2141358 2141358 50.08%
Cyna. AKLHE HA Y30K ReCTRENH
(ITZHHECKH THIR 1312 15312 0.055%
Cyna SRIai Ha SEmrapo
plITHIECKH THIA 261288 . 261286 10.37%
Pua, Tun 262593 262598 10.92%
2y AR af o 2403956 2403956 10004024
YIDABE TSN OpTaE

OpraudTe Ha ynpasreade #a  Bankareap 3APSA AT ca Ofmoro crdparie Ha aKIAOHEPHTE H ChBET HE
LHPEETORHTE, KOHTO & TPIHNISHSH A & & MAaHiAr OF ‘TpH [UUHHTT.
Curnacuo Yerapa, DneHosere Aa ChEETA HA JUPekTOPHTE WMAT SOHAKPH MpEEA M 3a0E/TACHIA,

HESABICHM G OT

BropeiisaTo pasnpenelenAne Ha 4y HEITHNTS MeRy TISROEEE A CERETA;

TlpenocTaatne Ha MpaBRa Ha YOAPAATEHAE H TPSICTABNTENCTO HA H3ITENHHTE YASHOBS HA CHBSTA;
FaJEMLKEHIIATA I OTTOEOPHOCTATE HA Hnemoacte Ka Cweera HA JAREKTODHTE Ca NOIpPeDHO OITHCAHM E
Y oTaRd HA OPYHECTEOTO, KOG & Nipelerased b Konacid 54 dHHARCOB HAT30P.

[papi Fa axuposepire Ha  Jbameankap SAPATAT] 1 petare Ha MepRH 32 TAEETA S0
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C LEN 3AI0HTA HA HHTEPSCHTE HE AKIIMOHEPHTE M MOCTHIAHE HA LTS HAa JPYEECTBOTO, CrESTA Ha
IAPERTOpETE A Jhankarkap JAPATAM momara Bererid BRIMOGRH VRN, 33 T WooBeE i WompTiea Ha
IoBpo KOPIOPATHEHD YIPABISHHE. '

CapaHTApARETO HA OQAFATA HA ARNREDHEDKIS Co HIpaWEa BHE CTeANTe Hanpaane T

- [paBO Ha aXNUOHEpWTE CROGONAG 1A NpopaBsT WN NPEXBERIET AKWHWIS €6 Ha PEryIMpaHire
APl Ba DeAHA KAMA 9pes TAUSA3APanE THESCTALACHAR TIOCTSIHALH

- paRG B PENOEHO i CHOSOpEMSHHO [oNydasae Ha HEpOpMArMA, Koato HMa HAYEHNE %A
CRUIECTEYEAHET), YIPAKHABAHETO I J2NTHTA B NPABATA WM KATO AKHOHepL

- [papd Ha VHACTHE 1 FIAC B 0DWOTO CEOPEHIE HE AKITACHEPHTE

- IpaR0 03 IOMYYAT YACT OT THCTATA NESanta, KOaTo € peallisupao TpyEeCTROT) Mol dopMaTa A
IMEHIEHY, CEITACHO DPemeHue Ha oflnoTo ceOpdRle HA 4KUROHEPHTE %3 PAsIpeOcleHHe Ha
e nhara

- TOpERS DA NONYHAT THEWISHT MMAT MHIATA, BIHCAHU B perderphTe Aa LleArpanen nenmoswrap AJT
AT aRuopepy Ha 1d-rus gen cwen geny g3 OCA #a koero & NpueT rofinas fHa Hens oreT
W & BISTO paneHie 33 pRanpeieermae na neganfara

- TpEEDC AA ITMEBMIALHOHEH AN, ChpaiMepeH HA IpHUTAMABAHNTS SR, B cnydafl Ha IURBMITANEA
WA Ay ReCTROTG,

- [Mpapo pa nparoOHPaRe HA HOBAW ANOEA. KOPATo APYAECTEOTN VRSWACIEA KANRTANG CH, BCERH
ARIACHED AMA MIPABQ g3 OpHAGOHE AKLMH, COTBETCTEAINH HA HErOBAA DAL B KAOMTANA OpemH
VASTHUEHWErD, T.6, AREIOHERETE MOTAH I3 38T IOIGROTO o YEACTIHE B P EECTROTS.

Ha seosmarn seuporepd Ha Bamxanxap SAPHPATL BPEMIOHHTETHO HY:ASCTPAHHM H MEWOPHTADHM — &
FAPAHTHPARD OpABOTO HA paSAONOCeer) thetiipare. Boidor QR wa MpaectBoro ca o Sl khas -
NOMMEHHH, DESHAMUYHM ¢ OPEBO HA CHAC. AKUMOHEPHTS WMAT NpaBo HA TONKOBA COaca b OBro
cEOpanRe, ROMKOTO ARIHE OpATanaEaT. Hofka akupd masa Opaeo HAa CRAC, IPABO HA IMEMIEHT H Ha
TEAWCRETA O ER JIE

Tipenoperawdte M pasIpOCTPANABIAE HA MHGOPMANHA NP OTUETHATA THIHHE

B MEnENHEHME Ha DpoCPAMATA 36 000p0 KODOOPATHBHO yopabmepMe w npes 2015 r 0pysecreoTo €
OCHTYDHIG CEOREPEMEHHO B TOYHO Pa3KpPHBAHS A WHOOPMAINI M0 PCHYKM BEIPOCH, CEGP3IHW ©
PEHARCOBOT) CRCTORERE, PEIYIIATAYE 0T Nelocria, CopyRIypara Ha codoTEEHOCTTA I YIPABIEHHETO Ha
IpyaectsoTo. FHdopMamaTa, KOATO CNEOBa JA ©6 PAIKPHBA OPeN DPPAMBHWA PEryNaTHBEH Oprad —
Kowsens 38 qirsancon HATRop A TRE PeTYTAPAAHESA Ta3ap, Ha KolfTo cd JOTYCHATH B0 THRTCERA akIiuTe
Ha ,Bameapgap JAPATAN —  Benrapcea donposa Sopea — Coduin™AJl, & HAWDTACHA B CEOTREYCTHHE ©
HEHCKBAHMATA, 3anerdand B 3T o cerpsanire ¢ Aem pasiiop e,

MMpea 2005 . Banwassap 3APS"AT] & ppeperasnno Ha KOH, BEOBE un obfmecraedocTTa B
SAROHOFCTAROESHHTE CPOKOES NEPHOAMYHE OTUETH — TOMHITHY M Tpiecenu. [lenTa Ha Tesu oTuerd & o
C& OCHTYPH HHODOPMAITHE, KOATO © HeoOXONAM3 HA MHPECTHTOPHTE M AKNMOHEPHTS, 3a Oa BleMar
OOOCHDBARD HARECTRIEORD PEIIEHTE 3 08 DpeleHsT ToRojike & WarofHo I HErsceobpasHo aRTHoRSpHOTo
HM YUACTHS B KAIMTATA HA IPYEECTROTO. Cdemopomiara M deHatcoms modopualiia, bRAges: A
CEPRONHEHETE aTYEr & HATOTREHA CBINACHD MERAYHAROIANTS CHETOBOIHA CTRHIADTH, 4 IOCTORSPHOCTTR
UM G& KOHTPONHPA H KOHTPOLDa Hped BRRIISH HeIanieHM GIHT.

HatH mpencTaEgHETo HA IepHODMYHE oTdHerH nOpe: 2015 T, IOpyHEeCcTBOTO € YPEIOMABANG B
sakopavergrosenTe cpokose OH, BBE o IenTpanen menoswrap =4 BakHATA AAPOPMAIHG, BIATIOIA
EBPNY IEHATL A WEHHATE My KA, RIOFTEry 8 npiionesme Nob ke Hapenda Ne2/17.09.2003

LDankarkap JAPAY AJ npencrany kaTo orieNed poeymMesr [eenapalgs 53 KOPIOPATHANG YIpARNEHITE
EATT AEPAsIElHA SAcT OT TOIHIEHEA GWEaAcons oger 3a 2016 roxpata,

2]



VII. OPOMAA HA HEHATA HA AKTIHHTE HA ,BAJKARKAP 3JAPHY AJ

TIPES 2616 T,

ITpes 2016 1. eHATa BA akImMTe Ha Bameamp SAPA Al (Goloar sia Bearapera Qornora Bopea
— Coibmr All: 4BU) & maganoTo #a mepmofa o 0.30 Mepa, a 5 Kpad HA ToNEINEEA Mepiox crofimoeria Ba

enHa armag & 0.67 na,

[TpeacTasare Ha axnxare wa Baxkagkap SAPH AN npes 2016 romoma

nega B HALATOTO 030

. LEHA B i 067

Tiporekr & ceobongo TepryrasmTe aniel (free floaty ma | MAKGTAMA HEHA 1.3

Banearkap JAPA® AJ wma 31122016 . ronpEa € 11.15%. | wegebeaires gena 0,80

Oeonio 28 80% or crofolEo TEPIYBAEATS SKINE c4 OpETeRANHC J—— 030

Hi HEHCTHTYDHORGIMHH Mueectarops; 10.83% or exnpmre ca 0,40
FPRTERARNE KA ESAYECKE TTHTA. METIHARR

. Hounmamer za neftwoctts B4, barraagap JAP ANz 2006 r. e wsroreed B CROTBUICIBAE &
HEHCRBAHAATA B 91 33 or Janoma sa owtroBONCTEOTO. WHEIHCOBATA W Rﬂ@ummn madopuaus B
DO CHOTRETCTOA Ha MrdupMaiayta NPeCTABEHA H OOUASCTENA B TOARNIEY @mmc-ow qme::r HA

Jpysecaagro.,

['p. [Tapankcay, 26 ampwm 2017 T. Uhnenmyenet JIl{peIrmp,. ol b
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