BATKAHKAF 3APA AL
NMPYIOKEHNA KEM ODHHAHCOBHA OTYET 3A 2017 ropaaa

HIPHITOXKEHHA KM QHHAHCOBHA OTUET, CHLABPKAINH H

OBOBI{EHO OIIOBECTSIBAHE HA ChIECTBEHHTE CIETOROJJHY
HOTHTHKH

i1 ¥HPENABANE i PETHCTPAIIHS

"BANKAHKAP-3APA % AN rpllaenykeH ¢ #KUHOHEPHD OPYMECTED, DPETMCTPHpAHD BEB
B.TeproBeks oRpeied okl N0 dupMeno meno Nel(29 or 1996r. Maerpurens e npommkia Ha AKIMK Aa
opysectroto Ha donaosata Gopea "bankankap-saps™ AN e myGrmano OpYEECTBO CEMECHO SaRoma 34
NYGAHYHOPO NPETIArade Ha HeHrA KEHwa by 31.12.2017 r. kanutana Ha IpyMecTBoTe € B pasvep Ha 2 403
936 Nicka. PasnpemeneHreTo Ha aRIHOHSPHEN KallHTAT Ha APYKECTBOTO & KakTo ¢ianpa; ,JKBK Mhesct” AT
—88.83%, Skand.Eskilda Banken- 2,74%, Danske Fund Trans Balkan — 0.07% A& Craanapr Hrsectmuut
Bucoronoxonen dong- 0.67% 0 Cranpapr Hapeciitar Banancupan dorn-0.09%, @ obo akime ke
KpHOHYeck muua — 92.40%, akund Ha  deErdgecky mara- 7.60%. JpysmecTBore WMa eIROCTEnsHHa
CHCTEMA HA YOPAENEHNE CEC CHEET HA DHPEKTODHTE OT TpuMa uneHoke, Tlpencenaren wa CJ e Croan
Crolives Croes. [pywecraoro ¢e Opeuerasiysa or Mansmuutemara muperrtop JamuThp Bnagpmuupos
Weanios W Benmmenas Kupunos Croffaes W npokypuora Mapusma Bopucosa [IeToBa nmooToemHo.
IpeamereT Ha meffnocT e |, TIpoM3BONCTRO, CEPRITY, PEMOHT W ThPTOEHA ¢ TRAHIH i NPT KOMIOHEHTEH 24
HAW W I0yra DOOEMHO-TPARCUOPTHA TexXHWKE, CTONW ¥ YomyTH 3a HaceleHmero”. Cenamiiiero Ha
YIpapnenie az opysecTaco e rp I lasnaeer, v Tonro Keres™ 1.

Rew 31.12.2017 1. ofupisr Gpoif Ha mepeonana e 151 paboTHHIH H Gy RETENH,

Hpyacectroto nprTesasa 51% or wamitana wa  Bankaurap Pyen” ATl rp.Acesobrpan # 99.98% or
EAHTANA HE ,3apd HasecT AT rp.Coduts.

HactoaumaT GuHancos oTdeT & o106per ot CeeeTa HA JEpeKTOpUTe Ha 01.03.2017 .

£ DoHoeR N ROKATEINETI Wi CRIONANCRKTS Epedi

OcHOEHMTE NOKASATENH HA CTONAHCKATE CPEla, KOMTO OKASRAT WIHAHWE PLpxy AsHHOCTTa Ha
IPYHECTROTO, 33 Nepona 2014 — 2017 r. ca npefcTapery B TABIHIATA HO-TOTY:

Toxazaren 2014 2015 2016 | 2017%
EBII & mnu. neea —{IpoH3RoacTREH METO

83258 [86660  |92062 | 97482

Peaner pacte ma BBII
1.3% |3.6% | 3.9% 3.6%

Hudrains B Kpasg Ha TOIHHATA :
-1.4% 0.2%| 1% 2.8%

(’peacH BATYTEH KYPC HA INATCKAN JONAp 34
FOHAETS 147410 (1. 76441 |1.77442 | 1.72355

Baﬂji‘“l‘e?l‘tji‘pﬂ Ha IUATCKMA AONAp B Kpad Ha
OTHHATS ' 1.60841 [ 1.79007 | 1.85545 | 1.63081
OCcHOBEH NMUXESH IPCLEHT B Kpad HA I'OOHHATA




FANKAHKAP 3APH AN
OPHTORERNMA KEM SHHAHCOBHA OTYET 34 2017 roawna

0.02% | 0.01%| 0.00%| 0.00%

beapaboria (B kpas Ha roNAATA)
106% | 9.9% (6.7% |5.7%

¥ IpOTHO3HE JTAHHH
Hamownur: Hoyuoranen cmamucmidecrd ukcanimym u Feizapexa Hapodwa Bgnra

2. OCHOBHH ITOTOXEHHA OT CHETOROTHATA HOMHTHKA HA JPYVKECTBOTO

2.1, Baza 3a ¢peTapaHe Ha GHHARCORMA OTIET

Mesk NHHAAAT HEKCHCONMIEPAH (HHAHCOBMAT OTHUET HA JPYHECTEOTO & HINOTESH B CROTBETCTRHRE ¢
BoHgid Mewnyapoast cTaBAapTH 3a dHHAHCOBH oTuerTi {MCDO), KORTO e CHCTOAT OT:
CTAHIAPTH 28 (GUALHCOBY OTYETH W OT TEIKYBaHMA Ha KoMurera za pasuceenus wa MCDO
{KPMCDO), opoSpenwr or Crrera 1o Mexayrapogny cueToBogHW crammapra (CMCC), w
MeRIYEapOIHATe CYETOBONHH CTAHIADTH ¥ TLikysadwaTs Wa [lOCTOAHBHA KOMHTET 33
pasgerapare (1IKP), omodpery ot KoMurera o Mesguynaponay caeTorogue etagmapta (KMCO),
KORTO eeKTHBHC Ca B cHna Ha | aHyapu 2017 r, u xowro ca nmpiety orT KoMHcHMATAa Ha
Esponelicins crros,

MCOQO, npirers or BC, e ofIonpyeToTe HAMMEHOBAHHS Ha PAMEATA ¢ ODID NpeAdatHavyermne-
CUeTORONHA DA%H, SKBHBANSHTHA HA paMKaTA, ERReISHA ¢ JedumimmaTa chrmacmo § 1, v 8 oT
JONEBITHATENHHTE paEHDiJEILﬁH Ha 3ak0Ha 38 CY9STORCACTROTO IO Hammeﬁcrﬂaﬂﬂe'm

SR MY HADOIHE CaeroBoIHn cTanrapr” (MCC),

2.2 CTaHZapTy, H3MeReHid i pasdcHenny kb MCOO, paspatorera M myOmnkysami oT ChEeTa 10

MCHIYHAPOIHH CHCTOROIHH CTEHOEPTH H IIPHETH 3a [pHIarans oT E-Bpﬂl'[ﬂﬂﬂl{ﬂ,’[ﬂ KOMBCHA, H Ca

3aTEDRHTENHA 34 IPUTATAHe 32 TOJUIMHAA NepHoT, sarnoysamn Ha 1 snyapy 2017r.:

Jpy#ecTneTO NpHITAra CleTHHTE HOBH CTAHTAPTH, H3MeHeHws ¥ pasdcieHas keM MODO,
Paspaborenn W mybaaKyRaHE oT CEBeTa 0 MEATYHAPONHH CYETORONHY CTAHOAPTH H IPHETH 34
opmiarade ot BeponefickaTa xoMECHS, W 08 3AJLUEHTENHY 34 NPHITArAEE 34 FOAHINHNAA MEpPHOT,
sarmoveany qa 1 amyapn 20777

Hsmerenyie va MOCC 12 flagery eepxy joxona” — [IpHiHaBAHE Ha OTCPOYEHE NANEIHA AKTAEY 34
Aepeamizipany 2ary0y — npuer o EC wa 6 moemepw 2017 r. (B CHIA %a DOJMITEYN [EPHONH,
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SALOYEANH Ha ANM ened 1 amyap 2017 r.) Tase mpoMsaHa NOACHTBA OTCPOUEHATS JAHBUH TIPH
CNYYANTS, KOTATO AKTHE Ce OLEHARA [0 COpARSNNEER CTOHHOCT W OLCHKATA [0 CLpaBellaRa
CTOHACCT € IO-HACKA OT JaRtuAara Dasa. Y TOYHeHHET) EKIIOYBA: a) BPSMEHHHE PASIMKY BLIHHKEAT
HESARHCHMO Janu Danamcopara CTOMHOCT HA HAKTHEA TO-HHCKA OT JAaWbynara My ocmoba, 6)
CELOTBETHOTO Tipeqnpeatde Du rpabRaic Ao upededd NpH ONpefeldHeTo HA ChoMTe e
JAHBMEH Nedande gand O MOINOo A3 OpHECIAN Uo-roliMa CYMa OT DanaHcoBaTa oTOHHOCT Ha
AKTHEA HITH HE, B) aK0 COpe JARBIHOTN 23AR0HOIATENCTEO HMa OTPARWICHM 33 HIONZBAHST) HA
MaHb4EH TledanbH, Cpelly KOWTO MOME JA 68 BE3CTAHOBABAT OTPEICIISHE OTCPOYEHE JANLYHN
AKTHEM , TO TPETNSTET H OUESHKATA HA BEICTAHORABAHETO HA OTCPOMSHHTS TaHEYHH AKTHBE Thiafea
T4 DL HANpapeHa B KOMDHHALHA ¢ OCTAHATHTS OTCPOYEHH JAHBYHH GKTHBU OT CHONMA BHI, ¥ I)
HAMATIEAHATA 33 AAHRYHH OENH, B PE3yNTAT O 00paTHoro NposeieHie HA OTCPOUYSHH JAHBLUNH
ANTHENA, ¢& W3KTIOYBAT 0T IPOTHO3ATA HA OBICWETe Nanbany rmeqantiy, M3MoNIIRaHl 33 OleHKa Ha
PFBCTAHOBAMDCTTA HA TE3 AKTHER;

Fiamenenwe va MCC 7 ,,Orger 2a DapaasnTe MoTonH” - FHHIAATHES 38 ONOBECTABANNA — TPHET OT
EC na 6 moesmapy 2017 r. (B crIa 33 DONANIEK TRPHOIM, 38N0MBANH HAa Wik cnen, 1 mryape 2017 r)
Tasw rpoMfAHa € BaMHO DPAa3ACHEHHE Ha CAMHA CTAHIEPT ¢ HACOKA KBM HHDOpMarmiTa,
NpeAocTaRAHa Ha ToTpebuTemuTe Ra (HHAHCORNTE OYYETH, KOMTO Ja MOTAT Ja 0oaobpar
par0Hpalers CA 33 MEKBMIHOCTTA B (DHHAHCOBETS OTIEPALHH Ha JpyikecTeoTo, [IpoMARaTA HIHCKDA
JOMBIHETENHG OHOBECTABIHE M MOACHENHA na OFEIAT HaNpPAaRCHE OTHOCHO NPOMERHTE B MACHBHTE
HA JINYHECTEOTO BEE BphKka ¢! (4) NPOMeRH oT PHHAHCHPAMATA JSHHOCT B PE2YITAT Ha ONEPAlMH,
BOJEIH A0 OpOMEHH B DAPEYRHTe TOTOIR; MaR (0) ©T NPOMERH B peaylrral Ha Hemapduen
TPAH3AKIHA KATO IPHNODHBAHEA H 0CROD0KNARAHAA, HAUHCIABAHI HA JIMXEY, bertd 0T KYPeosn
PAITHEKH, TIPOMEGHH B CrpaBefnusire croffsoctd, w apyry nogobmi [IpoMmenn eEe QRHASCORA
AKTHBH OH CICHBANG Ja Ce REJEOYAT B TOBA ONOESCTARAHS, GKO NPOUSTHYAMM OT 10BA TAPHIHN
TIOTOIIA €A TPEICTABEHHE KM DaHanckpanata nefuocr (ITparoxenne Na 315 .

OT IPREMAHETO HA Te3H CTAHAPTH AN TEIKYRAHNY, B CHNA 34 TOMMIIHH IEPHOTH 3aN0YBaLTH HA
1 aayapm 2017 r., #e ca HACTHOWIH NPOMEHE B CYETOBONNATA NOIMTHES, OCBEH HAKOM HOBH H
pasIIHPSBAHETO HA BeUe YCTAHOPEHH ONOBeCcT:ABamid, De2 10Ea Ja JAOBede [0 NPOMEHH B
KIACH(DHKAIMATA WIM OLSHKATE Ha AKTHBHTE, MACHEATE i CODCTBERAN KAMHTA,

PBRKOBONCTROTO He 0YAKBA HOBATE CTAHIAPTH M DAICHCHKA Ja HMAT CRINECTREH ©(eKT BLPXY
HHAHEH A YATAYA KOHCONHIHpRHMA PHHAECOER oTUeT Ha JpymecTteoTo.

CTannapT W paracHerns, winatenn oT CMOC, KonTo Boe oIlle He ca RIIe3aT® B CHIa
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Kem pataTa Ha wsgapaHe 33 TYONAKYPAHS HA TOSH WHAHEANYaNeH (HHHAHCOR OTYET CISTHHTE
CTAHJAPTH M M3MEHEHHN KBM CHIIECTRYBAINM CTAHIAPTH M PasfacHEHHA ca wajaicHs oT Cheerd da
Mexnyraponsn cyetorcams cragpapra (CMCC), 5o He ¢a BCe OIOe B CHITA 33 TONMIIHYE [IEPHO I,
samogpal(i Ha 1 amyapa 2017 r., woATe He ¢4 OMIM IPHETH 34 [0-PARHO [OPHIOKEHHE OT
JpymecTaoto,

Ot T peropolereoTo Ha JPykectBoTo & Tpelednno, e CISIHUTe DHXA HMANH NoTeHmHANH
edeKT B Oblenme 3a NPOMEHH B CYSTOBONHATA JTONHTHEKA H KIACAHAKANMATA W CTONHOCTHTE HA
OTYETHH 00eRXTH BEE JUAAHCOBRTE OTYeTR 38 CSMRa ISpHOIH, KATO [0- N0y @ ON0BSCTEHD KAk
MOKE N3 ¢& O4aKBea Ja ObNaT NOBNEAHE ONCRECTARAHAATA, (PHHAHCOBOTO CECTOARNE H PEIyITalie
aT geffHocTTa, korato JpyiaecteoTo Npiene Teaw CTAHIAPTH 33 IEPEH IIBT.

MCOO 15, llpmxonn o 1oroBopH ¢ KIHSHTH — npeer or BC wa 22 cermemepn 2016 1. (B cHna 3a
TOIAIMHA MEPHOH, 3anoveaty Ha UMH cnen 1 aryapu 2018 r.)} TosH CTaHIEPT € HEIUIO HOR
cragnapr. Tol PhEEHAA 1ATOCTEH KOMINEKS 0T APHEIMIN, IPABRIE B DOTRONH 23 TPHIEaRAHETO,
OTYHTEHETE W ONORECTARANETD HA WHDOPMANNA OTHOCHD BUZAA, CYMATH, NEpHONa H HeCHIYPHOCTHTE
BEB BPRIKA ¢ IPIXONETE M MAPHYANTE FOTONH, OPOUIXMETAIIH OT JONOHOPE ¢ KOHTPANSHTH.
CTagiapTeT mME aMeHl AeficrBalire 40 T03H MOMEHT CTAHITAPTH, CEBPSAHE ¢ UPHIHARAHETO HA
mpHxoAR, ocHoBao MCC 18 i MCC ). Bopermasr MpReiin ¥a YORMA CTRHIAPT & CE3TABAHETO HA
MOAeT OT CTBOKYE, 4pes KoiTo ONpeleifHETC Ha NapaMerpaTe ¥ BpeMeTo Ha NpHXOJa ca
CRHSMEDHME CTIPAMO 3aTBKEHHETO HA BCAKA OT CTPAHMTE YIO CHeNKaTa nNoMemny HM, KnodosnTe
KOMIIOHEATH ¢4 4) AOTOEOPA © KIMENTH ¢ TEPIOBCKA CBIIHOCT H OLSHKA HA BEPOSTHOCTTA 34
chOUpade WA AOTOBOPEHUTE CYMH OT CTPAKA Ha NPEANPHATHETO CEITACHD YCIOBMATA HA NANSHHA
norosop; 6) presrAdHIHpade Ka OTIENHHTE SANRIESHEA 33 MSITRIHEHAS [0 JOTOBOPA 23 CTOXH
HITH YCIYTH - GITPANKYARAHE 0T OCTAHANNTE TOSTH AHMOKHMERTH 110 JOTOBOPA, OT KOHTO KIHEHTET
U YEepIF MECOJH; B) OIpeeNste Ha NeHa Ha ONEPaitiaTa — CYMAaTa, KOATO TIPEANPUATHETO 0UAKRA,
9e MMa GPaBe fa NONY9H Cpelry NpeXBHpISHero A3 ChOTBETHATA CTOKA WIH VCNYra KM KIHeNTa —
oco0eHn FHMMAHAE Ce OTHeNd Ha NpOMEHIHEHA KOMNOHeRT E NEHATA, GMHAHCOBHA KOMIOHEHT,
LAKTO H HA KOMIIOHEHTA, NONYIABAH B HATYPA; ') paznpeneneHne Ha NEHATA HA ONepaliddra Mesy
OTHERHHTE SATBIHEHAR 33 WITeNHEHHE 1o gorobopa — obwaaiino Ha 0asa CaMoCTOSTCIHATA
NPOia¥Ha [SHA HA BCEKH KOMIIOHSHT; W ) MOMEHTET WIH NePHOSET Ha NpUIHABate Ha MPHXOIA —
NpH YCIeIIEOTO H3IEIHEHHS Aa 38 IWIKEHHE TI0 JOr0oBopa dpes TpaHchepipade Ha KOHTPOIA PRPXY
o0eINANATA CTOKA HIH YCIyra, OHIO To B TaASH MOMSHT WK 33 ONpe/elie Hefio,], FER PpeMeTo.

npﬁMDﬂﬂ}KﬁHHﬂD E, Y€ PEBCHRIAHETO HA TOSH CTAHAAPT MOME Ja Noee e 0 CTedHHTE MPOMEHH:
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4} DpE KOMIMERCHR JOTOBOPH, ¢ O0RBP34aH npolaxOd Ha CTOKH H YCIYTH — W & Aeo0XoIHMO
HCHD PASTPAHMYABAHE MEXKTY CTOKHTS H YCNYTHTS HA BOCKE KOMIOHEHT ¥ YCIOBIE 1o foroeopa; B}
BEpOSTHOCT 33 MPOMAHA HA MOMEHTA HAa IPHIHABAHE Ha Nponawbara;, B) yeelwdapane HA
ONORECTAPAHAATA;, W T') BEBENGIAHE HA NOIEIHATSIHM IIPARKIA 34 [PHSHABAKETO HA NPHXONH OT
OnpefefeE THI JOTOBOPH — JHOSHRHH; KOHCHTHALME, €NHOKPATHO CEOMpARH NpeaBajrrremnds
TAKCH; TAPAHUMH ¥ Jp. M0f. CTAHIAPTET JOMYCKE, KAKIC IBYHO PEIPOCIEKTHEHO IPHNOKEHe, Taka
W MOTHPHIHPAHO pPeTPOCTISKTHRHO NPHIOHKEHHE, OT HAYANOTO HA TERYIIAY OTYeTed Tepuom, C
ONPEASICHH ONOBECTABAHNA 32 NPEIXONHATE NEPHOIH. B NOMBIHATENHO HINANSHHTE DASSICHEEIS
KEM CTAHIAPTA CE JABAT NOACHEHHA KEBM HOBHTE OCHOBHF TUPHHLAMON - WieHred@igpanero Ha
OTHENHUTE 3aUEUKSEHA 23 H3MEIHCHHE [0 JOTOBOD, pasTpabiyapade Ha NPHRIEAN-arent,
| NANEHANpARE W Ce ToGABAT TpexoNEi obNeKeHAs;

Pazgemerve ga MOCOO 15 “Tpuxoay oT fororopa ¢ KNMeHTH” - mpHeT oT EC Ha 31 oxrosepi 2017
. {B CHIA 33 YONUINEN MEPHOAH, 3anousaimy ba win cnen 1 sevapr 2018 r). TesH noscHeHHA ca
CEBD3aHM ¢ {a) HucHTHOMIMpPANE Ha 3albLiHeHHA 33 Mareiderde Ha Daszarta H3 KOMKpeTHM
o0elIaHig 33 JOCTABKATA Ha CTOKH WM yolyrd, {0) wuentaduyapane Jamy ApYmesTs) e
HpWHIHGAN MIH areHT NPA NPEA0CTABTHETO HA CTOKH HIH YOIYTH, H {B) TpagcQepa HA THIEHAHE,
CEUE Taxa TasH TPOMAHA Jaka M 0ONEKTe NS IPH NPEMEHABAHETO KEM HOBHS CTARIADT;
PeroponcreoTo Ha JpymectBoro e MEgEPIUANG AHATHZ W & DIPENEHI0, ¢ NPpOMEHHETE B HOBHL
CTAHNAPT He DMXa OKazal® BIASHHE BRPKY CrofHocTiTe W KnacAgAKALMATA HA AKTHBHIE H
VIACHEHTE, MPHHABAHE Ha NPHXOIATe OT NeHHOCTTa HIHE B2eMAREATA MY, JOKONKOTO HE 06 OUAKBa
TpOMAEA B DHIHEC MOHETA, HHTO NPOMAHA BB BPEMEBH XOPH20HT HA NPSXELPIAHE HA KOATPOIA
KEM ENMEATA OT OKA3BAHATE OT IPYAKECTEOTO YCIYIH W OTHHTAHETO Ha MpojalaTe Ha CTOKH,

{a) [MpeaocTabiHe HA YOIYTH _

Croper, MCOO 15, uprxogure e 63IaT NpHsHaTH Koraro JIpyakecTsoro  yAORNETBOpPH
RI3UCKBAHETC Ja MPEXBBPITH YOIyTala Ha KIHeHTa. B IoMENHEHNHS, IpHXoiaTe e OhIar IpHanaTi
B 00 CTSOSHT, TAKa Y€ TOBA BEPOATHO 04 He JOBSAS J0 3HAUMTESNHO 0ODEIIAHE B AKYMYIHpPAHITE
MPHXCAH B cToHHOCTTZ WM. BE3 OCHOBA Ha olleHKATa, HalpakcHa 0T JIpymecThoro, BpeMero 1
CYMATA HA IPHX0AMTe, kouto g Gunar npusHary ca cxogud. [lopamm koeto Hpysecrsorio e
09aKEa Ipunarateto Ha MODO 15 ma fnosere 1o ChillecTESHA PA3IHKHE B MIEPHOIA Ha NpHIHABAHE
FA MPHXOMHTE OT YCIYTH,

{6) M3HcKRasmaATA 44 NpeICTARAHE ONOBECTABAHE
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MapekpanuaTa KEM OPEACTABTHET) H oNoRecTABaHeTo 8 MCEO 15 ca mo-ioppobHR B CPABHEHHS ©
sacToAmATe MCDO. HancKeaAusra KEM NMPEICTARSHETO HPESICTABIMBAT CHIISCTBEHA IPOMANA
COpAMO CETANHATA IPAKTHRA H SHAUMTENHO YBEIAYABRAT O0SMA HA CLOBSCTHEAHHNTA, KOHTO ce
H3MCKBAT B WHIMBRIyanHuy uHaHcob oTdeT Ha [pymecteoro. MEOMO 0T H3HCKBARWATA WBM
onopecTaBancTo 8 MODO 15 ca Hosl B JpykecTBoTo @ onpenemninn, de ederlsT Ha HaKoH 0T Tean
HSHCKBAHHY KHM ODOBESCTABANETO HAMa Ja Dele cemecrsen. [Ipes 2017 r. Jpywecrzoro
NPOOEILEABA TECTEAHETO HA CHOTBETANTE CHCTEMH, BERTPRIINN KOHTPOILL, NONETHEE B NpONelypH,
HeODHOIHMI 32 CHOHPANETD H ONOBSCTARANETO HA HIHCKBaHATA Hediophaniy.

(8) pyru

H31cBaRKMATA KBM TIPARHAEAHSTO H oLeHABAHETY B MODO 15 ce npunarar o npi OpHIHABAHETO H
OUSHARAKETO HA medanfv maM sarydm oT npojaxis Ha HedMHARCOBH SKTHEH (EATO HMOTH H
ofopyaRaHe, ¥ HEMATEPHANHY AKTMEH), KOTATO TASH Npogaada He © M3BEPIOICHA B 0OMUaiHMT 0K
Ha geliwocrra. Ilpw npeMenaeagerc weM crapfapra, ofave, e ce ogakear edekTd OT TesH
TPOMEHH.

MCOO S Dunancosy HHCTPYMERTH” — npweT or EC Ha 22 noenepn 2016 r. (B cina 2a roIpntmy
NepHOAH, SaleYsamH Ha Wi cnen 1 suyapun 2018r) Tosm craETapT € HOB CTasmapr 3a
(hHHAHCOBHTE HHCTPYMEHTH. I{paﬁﬂm My TpelHASHAYEHHS ¢ Ja saMecTd Hamuo MCC 39,
TIpoekTsT HA NOTMAAATA ¢ HOBHS CTARNAPT € NpeMAHan npes Ton dasu: ¢asa | Kiacuduxanud 1
OlERYBaEe Ha (hAREHCORATS AKTHEN ¥ Nackey; dasa 2 CueTOBOIAS OTYATAHS HA XSTHMPAHETO; |
(aza 3 Merononoras Ha onpepnendde Ha obestenwara. Howmacrosmen MCOO 9 e wamaead Ha
YeTHpH OHTH, npez M. Hoemepi 2009 r., npes M. oxromepy 2010 r., npes M. zoemepr 2013 r. |
oROHYATeNHo npes M. oy 2014 . Masa 1 Knacudurarng w onerssane A3 pagadcosRTe ArrEeg |
NAcHBH - © NGPRETE W3famud ToH TNofMers Tesy wactd va MCC 39, xowro ce oTHacHT 2a
KIACHRALEATA ¥ OUSHEATA HA (HAAHCOEHTE WHCTPYMenTH. Tolf yeTAHUBSBA HOEM OpPHETANA,
NpaRia B KPUTEPHA 33 KnacHpKalrd, oOcHKa W OTTIHCBAHS HA QHHAHCOBUTE ANTHEE B ACHELN,
BET. XAOpHAEAT: DorobopH. MOECG 9 pEEeXns HIHCKPAHS KTACHDHEAIMATA Ha DHHAHCOBHTE
aprien T3 Onla MpabeHa Ha Gasa OH3HEC MOJSTA HA TIPSOUPHATHET) 33 TAXHOTO YIpaBIeHHe | HA
XKAPAKTCPHCTHRHTE HA IOTOBOPSHUTE MEPAYHY IOTONH HA CROTRETHEHTE aKTHBH. ONpemena caMo Jpe
OCHOBHH KATETOPHH OLSHKM - IO aMOPTHSHDYEMA ¥ X0 CTIpaReNKBa cToRHOCT. HoBMTe Npapmna me
HDOBETAT 00 NROMERN OCHOBHO B OTYHTANET) Ha GRHAHCOEN AKTHER KATO JBITOBH HHCTPYMEHTH H
A& PHHAHCOEW MACWEN TPHETH 34 OTYETAHE 0 CHpAReNTHEA CTORNOCT Npes TEKYIHTE NeYalod H
saryOl (3a wpemaraes peck). Ocobemocr OpH wracwdEkaniaTa ¥ OUEHEYHAA MOIen 3a
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GEHANCORMTE AKIAEH N0 cOpaResnHBa cTofiHocT & nmoDaBeHaTa KATeropna - ¢ ONEHKA X0
CHPapeIHEA CTOHHOCT Npes Apyras eceoOxeaved NoxoX (34 HAKOW JEBNTOBH H KAIMTANORK
uhcTpyMenTH). Pasa 2 CueToBOIHO CTYATAHE HA XeKHPAHETO - 34 [ENTa ¢ MPHETA HOBA [1aBa KhM
MCDO 9, ¢ xogT0 08 BLBEKTA HOBR MOJEN 34 CYeTOBROIHO OTYHTAAS HA XeMKHpPaHSTD, KOATO
ID3ROMMBA TOCIENOBATENHO W USNOCTHO OTpazspade Ha BCHYKA (AHAHCOEHM W HE(QHHAHCOBM
PHCKORH SKCTIOSHHEH, 0GEKT HA ONEpalEi N0 XelHupage, i OT Jpyra - No-Todpo TpeicTapaHe Ha
OcHHOCTHTE N0 YOpapRIcHME HA pHeks mbe JuuancoBirre orders, 0coOSHO HA BPE3KATA HEM ©
XeEAPALNTE COEMKY M HA O0XBATA W BHNA NOKYMEHTAES, KOATO Ha ¢ NAnoa3ea. CHIN0 TAKa ¢a
NOJOBPEHH HHCKEAHMATA WKbM CIPYKIYDATA, CHIBHAHNETO W [OJ¥0IA HA DOPSAcTABIHE HA
OHORECTAPAHAATA N0 xelampagero. Jlomenumrendo, BEBEISAA ¢ ONIOEATA OTYHTAHSTO Ha
npoMeNiTe B ernpaseieeaTa cTolHOCT Ha CODCTBEHMTS IEITORE, OUSHSBANK N0 CHpABETHEA
¢rolgocT mpes mevanfara Wiy sarydara, HO B YACTTA, ORUKANA CE8 HA MPOMEHYE B KAYSCTBOTG HA
cOGCTBENATA KPeHTOCIIOCOBHOCT HA IPYHKECTROTO, M4 C& NPSiCTARE B KPYIEs BCeoDXBATEH J0X0/T
BMECTO B nedanfaTa Amd sarydata. [peguprsaray, mprotarang MCOC 39, me MoraT 03 IpHeMaT KaTo
TIONATAES TA3H O, 8 ChI0 TAKa, Te Mg MOCAT A OpOLEIHAT JA YPHNATAT H3ECKBAHHATA 34
CYSTOROAHOTO OTHHTAHE HA Xef#Hpans Ha COPARSMTHBA cTOHHOCT Ha INXREHA SKCNOIHIHA crope)
H3HCKBaHHATA Ha MOCC 39, nopa u cnen wkaro MCPO 9 mnese B cuna. $asa 3 Metomonoris Ha
onperenEe Ya ofeneuKaTa - TIPOMAHATA NPSIJIAra IPHINKSHES HA MOTeNs Ha , O9aKeaEa aryba”,
CRITACH? KOHTO BCHYKH DUAKBAHH 3aTY0H C8 MPHSHARAT Mpe? Telis AHecT HA SiiH AMOPTHIAPYEM
durancos wHCTpyMeHT. CEITACHD TO3W MOISNT BCHYKA OTAKRAHH 2Ary0H Ha &IHH aMOPTHIHDYEM
JHHAHCOR HHCTPYMEHT (KTMR) Cf NPHSHABAT HA TPH TANM, B SABMCHMOCT OT TIPOMAHATA HA
LPeNIIHOTO MY KAUSCTEO, 8 HE CaMO NpH HIKPHCTATMINPAHETO HA CHOMTHE, KAKTO € B CETAINHHA
moden no MCC 39, TpuTe eTanw ca: OpH IEPEOHAYANHOTO [PHU3H&BAHE HA (DHHAHCOBMA aKTHB -
ofesierea 28 1 2-MeCeUeH Nepyo WK 24 (@Y MUBoT HA AKTHEA, H CROTBETHO - MIPH HACTRIBAHETO
wa dakragecka obesnerka, Te ONpefeliT W KAK JA C& WIMEPBAT 3aTyOHTE 0T o0esleHKA M pecrl.
IPHIATEHETO HA edeXTHERAS IMXBEH NPOOCHT. PBKOBOJCTROTO LIE HANPABH NPOY4YRaHe OTHOCHO
BINLAHMETD BEPXY KIACHDHKALHSTA HA AKTHBHTE W MACABHTS H BIHIHMETO BLPXY DPESYNTATHTES HA
IpPYHECTECTO npéa CHSHBAIETE OTICTHH TICPHOIH.

C KIOYENHS Ha CISTORDJHOTD OTIHTAHE HA XSMEMDAHSTO 8 HIHCKEL DeIpoolSXTHBHO
[IPHNATAHE, HO HPeIDCTARSHETO HA CPABHMTENHA HRPOPMALNA He & 3arbmkurento, [lo orgomrenne
HA CUETOROIHOTO OTYHTANE HA XSMKHPAHETO, HIHCKBAHWATA 1O DPHALE C& NpHIarar 34 HbNenu

MEPHAOIH, G HEROH OrPAHHYCHE H3KTIOYeAN,



BFANTKAHKAP 3APH AJ|
DFHIOEERHA KEM PHHAHCOBHHE OTYET 3A 2017 ropnna

Il,p}f;&cec'rﬁcrm IUIAHHPA 03 BLBENE HORHE CTAHNART HA ONpeAcASHATa JATa S8 RNHIANE B CHTA |
HAMA [ [ped3qHCIiABa CpaBAMTENHATa HHpopMaumd. [Ipes 2017 1. JIpy®ecTBOTO & H3RBPIIMIO
CLEHEA Ha edecTiTe oT TPHTE acnexTa Ha MO0 9. Tasu onenxa ce Hasupa Ha HHGOPMAaNHA, KOATO
¢ HATHYHA KbM HACTOAUIHA MOMCHT H KOATO MOME Ja C& UpoMeHu, axo mpes 2018 r., xoratoe ue
pEBeOe MOCDO 9, JIpymecTeoTo HE 09AKBA CHIIECTBEH efeKT BEPXY CBOA OTYET 33 (HHAHCOBOTO
CBCTONHME ¥ CODCTBEN KANKTAN, ¢ H3KMOYCHHE HAa IPOMSHH B KMACHQHKAUHMATA HA ONpPEOENCHE
PHHAHCOBH HHCTPYMEHTH.

(2} Knacuduraips ¥ oNeHIBaHe

Kamiranoss WHCTPYMSHTH

JPYIKECTBOTO HE OYAKBA CHITECTREH ¢EeRT BEPXY CBOA DANaAC HIH cOOCTESH KAIMTAN B Pe3yITaT
OT MPWIATAHETO HA H3HCKBAHMATA 34 Knachmkaps w ouerseame ma MOD®O 9 To owakea ma
npm,u:m:ﬁ':ﬁ Ja OICHARA COPABSIIMEATE CTOHHOLT HA ECHYKY (MHAHCOER AETHEW, MOHACTOAIIEM
OTYHTAAN IO CIPARENTHEA CTOHHOCT.

Hamepenmeto e oparemapadsre oT  JpyxecTBoro  wHeecTsre  (DHHAHCOBA  AKTHBH),
NPeNCTABIABAIE AKIHE B APYTH Apy-KSCTBS (MANMHCTBEHO YUIACTHE), KOMTO HE o TEPIYBAT Ha
AKTHRCH [a3ap H 33 TAX HAMA KOTHPOEKA HA DAsapHR NSHM, B4 C& 3aTLpKaT B OmHsko Ohnewme.
[Mocnemealno TG ¢& OLCHARAT H IPSIACTAEAT B OTYETA 32 (PHHAHCOROTO CHCTOAHME N0 CTIPAREANIHEA
cToHHOCT B nmeundara W zaryGara. JipykecTeoro e NPEIOSH OMHSTA 348 DpeNcTaBdHe Ha
[POMEHMATE B enpasemuyeara croffmoct B neganda i saryda 23 Teal HHBSCTRINE B CIeN0salel o
QuATH, Yo nprrErageTo ga MODO 9 gaMa 43 OKAHE CHINSCTESH ek,

o wsknsuemie, & OrpaHTdeny CUYYaH 33 LIPYHECTRAHPEINPUNTHA 0T 3ATBOPEH THIL, 34 KOO
HHOOPMALMATA 34 OLEHABAHETO Ha CIPaBEIIHBA CTOMHOCT € HEAOCTATHYHO aKTYAlHA WIH aKo ¢
pamire mEpox obxear OT BEIMOKHHE OLSHKH HAa COpaBeHPaTa CrTofHOCT M LEHATZ Ha
nprgobisane Npeicrabiara Half-ToGpaTa MPROIASHTEIHA OICHKA HA CIPabBeIMBATA CTOHHOCT B
pamMiETE Ha Tosd oDXBar, USHATa . HA npuAo0HRaHe DWW MOIMA Ja ¢e OKAawXe NOTXOAANIA
HpadETeINa OLIEHED Ha CIIPABSJIHEATA CTOHHOCT.

INpemocTaseH SaenH, THPTOBCKH B IPYTH B3eMHHA

JaeMuTe, KAKTO M TRPTOBCKHTE M IPYTH BIGMAANA, ¢& ThPHAT ¢ Hen NOnyYarane Ha I0TORODEHATE
MEApHYHE OTONE H €& 0YAKBA A JOBENAT A0 DNAPHYHA TOTOUN, TPeiCTABMABANN SNHCTEEHO
MAMNANKI HA IMABHHIA M THXEW. JpyiecTROTO & HANPARHNO HHANNE HY XEpakTepueTHEATS HA

ACTOBOPCHHTS TAPHYEN TOTOOH OT Te3H HHCTPYMEHTH W & NOCTHIHANA A0 I9KmHSMeHReTe, 9e



BANKAHEAP 3APH A
OPULTOKERHA KM GHHANCOBHA OTYET 34 2017 ronwea

BCHYKH T€ OTTOBAPAT HA KPUTEPHHATE 2a OlIEHIBAHE N0 aMoprHzHpana crolioet cernacho MCOO 9,
Creaorarenyo, e e HeobxoAHMA peRIACHDHKAIWE A Te2 WHCTPYMENTH.

(0) Obesnenka

MCDO 9 pmarckea o JpymecTsoTo Na OTYRTA CYAKEGHHTS KPENATHH SaryOH [0 BCHYIKH CBOH
JBITORH UEHHH KHHHA, I28MB W TBProBCKA M JPYTH EleMalHA WM HAa l2-Meceuna Gasa, WM B
TEUCHHE Ha TexHmd cpok. Jpy#ecrBoTo Iie Npmara oNpocTeH OOJX0M H Ja OTPASH OUAKBAHITS
3aTYDH Npe3 cpoka Ha BCHYKM TEPIOBCKM W APYrH EseMaHna. [[pyMecTBOTO HAMA MPOCPOUErs
BICMAHHA, NOPATA KOSTO CYHTA, Y& NPHIATTHETO g HOBHA NOAX0J, 3a obeaneHka Ha MCOO 9 muma
I3 OKAXE CHINeCTEEH edeKT.

{B) CHETOBOIHO OTYHTANE HA XENKHPARETO

ApyXecTBOTO HE OTIHTA XSIKHPAHE.

MC@O 16 Jlrsaar” — mpuer or EC Ha 31 oxremeps 2017 r. (B ciia 3a YONEIOHH NepHOIH,
FANCTBAN Ha WM coren | aayapn 2019 1), Tosd cTAHTAPT € ¢ H3IAIO NpoMeHeHa kounenmudy. Tokk
BLREK/A HOBA NPRHIHNTH 34 TIPUIHABANS, BAMEPERHe M IPEICTARAHE HA JIHSHETH ¢ HEN JA OCHI YU
MO-AOCTOBEPHC H aNeKBaTHO OpeiCTasite Ha TeId CHelTky KAKTO 38 TM3HHIOMOIYIATEN, Taka v 34
MHHTOAATENA. CTaHNapreT mMe 3aMeRl melicTBaliis jJ0 TOH MOMEHT CTAHAPT CBBP3aH ©
mzHaTHTE - MCC 17, BoNeuinaT MpHHLHN Ha HORMY CIAAIAPT & BEREMIIHETO HA SIHOTHICH
MOASN HA CUSTOROHO TRETHPAHE HA NHZHHIHTE IPH JITSHHTONONTYYATeNHTe - 34 BCHYKH JTHTHATOBW
HOroROpY © TPOSEIAMTENHOCT OT ToBeye OT (2 Mecella mME C& [PWRHABA AKTHE ,Opako Ha
ronaeare’', KOHETO e ce aMOPTHIHpA 34 MepHOTa Ha JOTCRODE, H PECTICKTHEHO, e &8 QTUHTa
FANBIDKEHHETO 10 Teal NorozopH. Towi & ¥ CLINECTREHATA OPOMAHA B OTICTHATA TparxTHka. IIpn
AHARATONATENRTE He O HMANC CRISCTESHE TPOMEHH W Te OHXA NPOSBLKHIH I8 OTYATAT
FHAHETATE TT0 H0106keTo HA CTAPHA CTAHNAPT - KATO OTIEPATHBHY M GHHAHCOBH. JIOKOMEOTO HOBHAT
CTARIAPT NaBa NO-LAIOCTHA KOHUEpd, No-noipober AHATHT HR YO/IORHAT2 HA JOTOBODPHTE HM
clensa Ja ¢e HAODABK W OT THXHA CTPAHA H € BRAMONGHO W UPH TAX I3 HACTRIAT OCHOBAHHA 34
npecnacHd KA Ha  TH3MHATOBRTE  clenwy. HoBig  cTapfapr WAMCKEA pASIIMpABARHE HA
OUOBECTHEANETO KATOD PHKOBONCTEOTO WG ONpeNelil HACOKUTE BEE BPEINE ¢ MPWIAraHETO HA TEIH
NPOMEHH TIEI CNICIPATIHTE OTYSTHH [TEPHOITH. |

Jpy#ecTBOTO ¢ B TIPOLISC HA OLSHKA HA eieKTHTE OT BIUIAHETO B CHIA HA TOAH CTAANAIPT EBPXY
AKTHEHTE, TACHBHTE W (HHAHCORMA DPESYIITAT OT HCHROCTTA.

Mposeru 8 MCERO 2 “Ilnamane Ha Hasara Ha asqum” - (B CHNAA 33 PONAIIHN MepHomH oT
01.01.2018 'r., He e npuer ot EK} Tesw noscHeHnA yTOUEABAT CNeTHOTO: (3) TpeTHpakero Ha
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FATKAHKAP 3APH AT
MPFUICKEAH A KEM @HHAHCOBHA OTHET 34 2017 roaena

YCIIOBRATA, Gﬁ’hpﬂﬁl—[ﬂ ¢ nperredasane Ha De3yCloRHE NPABa IPH OUEHKATA I DTYHTAHETO HA SR
C maaee g Ga3aTa B4 aKUHY, YPEKIAHH ¢ DapAdHH cpeactea; (0} nogxon sa knacapukalng Ha
COOPAIYMEHANTA 24 WIANAKE Ba DA3ATA HA AKIIAN ¢ SIEMGHTI HA HeTeH CeTHIMEAT 34 US/IHTe HA
¥ELpuAre HA THYeH JaHBK HA JHUATA OT CaMOTo Tpeanpuarie (o GopMaTs Ha HHCTPYMEHTH HA
cobCTREHIM KADKTAN) - BBBEEIAHE HA HIKIOWEHAE or o0MWors mpaBWio sa [IOCTHIaHe Ha
NpaeTHdecks YecHeRne TE3H TPAaH3AKIHE 13 ¢& KacHuippar, TAKS KAKTO DISXA N3 08 OTUSTAT Oe3
OTIMHATA 24 HETEH CETRIMEHT; H (B} HOBO IPABIITO 33 OTYHTANS [P MONH(HEALAH Ha YCIOBHATS HA
TPAHBAKIANA 54 NIAMAHS Ha 6asaTa Ha aKIH, YPSEIAHH ¢ NapAIEsy CPeIcTEa KEM AKIHH, YPeKaaau
upes HINABAHES HA WHCTPYMENTH Ha COBCTESHIA KATHTAIL;

WMamenenus Ha paanmyry cTaggapty ,[logodperns 8 MCOO (mxcsr 2014-2016) - MoA0OpeHHA B
MCOO 12 (b cuna sa rogaorm veprond ot 01.01.2017 r. — 5e & mpeer or EK), MC®O 1 u MCC
28 (B cnna 3a rogamHE nepaogu or (1.01.2018 r. — ge ca apuen oT EK). Tess noxobperis aacsT
UACTHYHH TPOMEHH M PEAAKIHE B CHOTBETHHTE CTAHNADTH, OCHOBHO © LI 04 TIPEMAXEAT
CLIMECTRYEAIA  HETIOCNEAOBATENHOCT MMM HENCHOTH B IpHIOMEHMETO H4 INPaBHNATAE M
HSHCKBANHATA Ha OTASMHHTE CTAHJIADTH, KaKTO K Ja €& BHece NO-Tpelisyd TepPMHHOAOTHT Ha
noHATHE. OCHOBHO OPOMEFRITE G4 HACOUEHHW WEM CISTHHTS ODSHTH MM ONepPANHE: a) OBXBATET H
HAHCKRANEATA [ChM onosecTABAHeTO w0 MOMO 12 ca BanHIAT ¥ 33 gpysecTia, KAcadMIHpapm 1o
peaa MCDO xaro pepaxani sa npojaxba, sa paznpereneiye HIH KaTo IPEYCTAHOBEHY HeliHoor,
D) OTMEHAHE HA HAKOHW HIKNIOYEHHS 3a npunarade wa MCOEO 1; u B) H3DopsT Ha doxmore za
PHCKOE KANWTAN MMM JPYIH NoNeOHH MPEiNpUsTHd OTHOCHO OUSHKATA HA TEXHHTE YUacTHA B
ACONMHPANY HIM CBBMECTHH APYIECTRA MO CIpabeliMBa CTORAOCT B Nevanbara WM 3arybara,
koifmo u3bop Moxe ma OBIE IpabeH HA Dasa MHINEHIYATHA FHESCTHINS, PR ITHPROHAYANHOTY i
mpzrasane (MCC 28).;

Ipomennw 8 MCC 40 HupecTimiuonay uMota™ - TpaHcohepi Ha HHEeCTHIIHORER AMOTA - (B CHI4 34
rogamwi tepiony ot 01012018 1. — ne ¢ npwer or EK). Tasy npomsss e cELp3aHa ¢
UPENOCTARAHE HA TONENHATEIHO MOSCHEHAS OTHOCHD YCIOPHATA W KPHICPHITE, LOHTO JOTYCKAT
Tparcdiep KEM ¥ OT KATETOPHA  MHESCTHIMOEHE HMOTH". Ome no-crelEalss, «orato odeKTET Ha '
tpagcdiep ca Crpaii B CTpOEH NpH chMAHA Ha yroTpedara uM. Tamupa Tpancheps ca BEIMONANW W
[OZEONEHY, CAM0D KOTAT0 G4 WANBJIHEMH WIH pect, KOrATO Beue HE ¢a H3EIHeH:H B:pﬁT&pm "
HedieHpnEATa 38 AHBSCTHLMONHY HMOTH - TOraBa ce TNpHeMd, Y& ¢& HalHIe JOKa3arelcTha 28
coigaaTa Ha ymoTpeDara wM. [lpoMana B paMepernrars WY MIGHOBETE H3 PHKOBONCTEOTO He o8
CURTAT 34 JOKASATEICTBO 34 MPOMAHA. S

1}



BATKAHKAP 3APH AJ|
[PHIOEHIA KEM OHEAHCOBHN OTUET 3A 2017 ropans

Hamenenme & MCDO 9 Ouranconn vacrpyMentn® -TIpeanIallaHiA ¢ HETATHBHA KOMIICHCAITHS -
(& cHAa 38 TOIAIHA neprogy ot 01.01.2019 r, — #e & nprer ot EKD. [pomens T ce cLmecTryBalluTe
wskckeanmd Ha MOCDO O no orromense 1a NpaEa 33 OpeKpaTARAHe, 24 JA cé NO2BONH ONeHARIAS
MO AMOPTHSHpara cToNHOCT (MM, B SUEHCHMOCT 0T GHIREC MOJENa, 10 CLPAREIHES CTOMHOCT B
HB M), nopu B cryyall Ha DiEiase Ha HErATHEHR KOMICHCATHA;

Fsmenenne 2 MCC 28 | MarecTHnm B acOUMAPAHH TIPSINPHATHA B B CHEMECTHO KOHTPONHPAHH
NPGAMPHATHA" - ORIOCpOYAl WABSCTHIMA B ACOUMAPAHM NPEIGpHNTHS WTH B CEEMECTHO
KOHTPOIHPAHH NpeiNpiaTed, Y Toguaed ce, Ye npeanpratie npunara MCOO 9 npw oTuMTaHe Ha
NENTOCPOYHA MHBECTHIMA B ACOIMHPAHG ¥ B CEEMECTHO KOHTPOIHDAHO OpeiNpidaTHe, KOSTO €
UACT OT HETHATA WHBECTHLHA B TOBA acmwr{ﬁﬁﬂu HIH CPBMECTHO KOHTPONUPAHO NpeanpHaTHE K
KM KOATO, 06aue, HE ¢ IPHTATA METOIA HA COOCTRERHN KanyTal

KPMCQO Pasgererme 22 ,,COENKA © 9yRISCTPAHEA BANYTA M ABAHCOBH BESHAPAKIELHN™ - (B
CHNA 32 rofuines neprogy or 01.01.2018 r. — me ¢ nprero or EK). Toea pasacHeHHE ¢& OTHACH %A
OTIHTAHETO HA TPARSAKIHY MTH TACTH OT TPAHIAKIHA B SyKIECTPAHEA BAMYTL TPH NONYIaBAHETO
HA @PAHCOBH [INAX(AKE, TIPe TIPHANARYAETO HA CAMEA aKTHB, pasxon i npeion. B Tesd cnydan
MPEATPHATHATE OTIHTAT AKTHE 110 NPSIILIaTeHd cyME (NpeINNamanda 0 FOCTABKE Ha AlcTHBH Wi
YCNYTH) HIH 33 ThIKCHHE 10 OTCPOYCHH NPIX0NH {I0NYYSHH APAHCH OT KITHEHTH L0 npoasdr) 1
T& & TPETHPAT 33 HeMoHeTapHM. [IpH TonmydaBageTo HA TUEHEA AEQHCORH IVIAINAHHA B 9yHmIa
BaryTa JATATA WA TPAH3AKIPATA CE H3IOM2BA 3a onpejeirnie Ha OoDMEHHMA Kype, a ako MmMa
MEORECTBO NNAUEHNS - J4Ta HE TPAH3AKIHATA C& ONPENENis 33 BCAKO OTASTH) NNalIdHe. ;

KPMCQO 23, HecrrypHocT, CREPANE ¢ IAHEYHH TPSTHPAHKA Ha NANLI(H BEPXY Joxona” - (B cHla
38 rojuiaE nepeoiy ot 01.01.2019 r. — ne e nprer or EK) Jasar ce wacows 33 DpHNaraHe Ha
HIHCKPAHHATA 38 Dpiradasane o olgrgseane wa MCC 12 Jansuy sbpxy A0X0NA, KOTATO CRIISCTRYEA
HECHTYPHOCT, CRHPIANA ¢ NARBYNH TPeTHPANHST HA JAHBIIE FEPXY NOXONA (T.8. HECHTYPHOCT JAITH
#3OpPaHoTO OT NPeiNHATHETD NAREIHO TPETHPARS IS GBIe TPHETO 0T JANEYHHTE BIACTY CHITACHO
JEHBYHOTO aa.Ic::-Hc-naTc.m:Tﬂuj. Koraro cemecTRYES HECHIYPHOCT, HPEHTPHATHErD NPHILARL W
OUEHARA TEKYLIH HIH OTCPOTeHH NANBYHH TACHRY MIH akTHBR cbImacHo MCC 12 karo onpeasmi
obmaracMHe Neya oM, JAHBTHA 3aryoH, JaHBYEE OCHORE W CTHRKM,

HoaMenenna Ha pasmmiEH cTaHmapTH J[lopobpemis & MCOEO (Qmera 2015-2017F p cora 24
TOIHITHE neproan o1 01.01.2019 1., e ¢ mower or B

3a crnegnATe NPOMEHEHH CTAHAAPTH H HIMCHEHHS KbM CLITECTRYEAIM CTAHIAPTH W PAINCHEHNY,
KOHTO ¢4 WaTaned, Ho BCe OlIe HE Ca B CHITA 38 DOJHINEH [epHON 2aTovraill Ha 1 aayapu 2017
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BAIKAHKAF 3APH AN
TPANOREHNHA KEM SHHAHCOBAA OTIET 3A 2007 rogana

I., PEROBOJCTBOTO €& TIPSIEHWND, Y& Chlipire He OWRa HMATH UOTSHUMANSH epeKT 54 OPOMEHH B
CUCTORONHATA NONATHIA # wnacHdaunaTa, cTOMHOCTHTE HA OTHETHN 00eKTH BEE (HHARCORITE
OTYETH Ka py#ecThoTo:

Mpomerr 8 MC@®O 4 Tpanarase aa MCOO ¢ | Owaancopr uMHCTpyMeHTH® ¢ MCPO 4
»JACTPAROBATENHH JOTEBOPA™ — NpueT ot BEC Aa 3 goeMBpH 2017 1. (B cHNA 32 FONALIIHE [SPHONH,
ANoYBAnH wa wwe cmen 1 apyapm 2018r) HMsmeremneTe alpechpa BBIPOCH, KACAENTH
JACTPAXOBATENHN APYIKECTEY W PRSHMKRANIA 0T Opunaragero Ha MCOO § npepy MCDO 17
JacTPaxXOBATENHE  NOTORODY, KofTo we orMeHE MCOO 4. Tasn upomina e cEppsaHa ¢
HEODXOMAMOCTTA OF CHHXpOHHIMpAHe Wi OTYHTANETD npu. KOMITAHHH, KOHATO H3HARAT
FACTPAXCEATE Y )J;ﬂmmpﬁ, KOWT) momanat @ & obxeara va MUODO 9, kaTo MpeacTasd TBa NOIKOMA
33 OTTHTAHSTO HA NPHXONY WNH PasxofH [IPH OOpeleled® (EHANCOEM AKTHEM - [OJXON HA
HACTATBARE CHC 3AHHA JATa M HOMMON Ha oTcpodpare. > JHBaT ce ABe OMUMM HA JPYXECTER CBC
sacTpaxopaTenay gorobopr L BpemenHo ccpoboknasane ot npanarage Ha MCDO 9 xo 1,1.202]
r. {eorato oy B cuna MOQO 17, Mo torapa me ce mpmnara MCC 39, Tasi ommug e 2a
APYIKECTRA, THATO TPEHMYMECTRERA JeHHOCT & CERP3AHA CEC 34CTPANOBAHE M.  [IDHIOKpPHEAIT
noixoy, npy koitro ce npanara MCODO 9, Ho ce NpaesT KOpekLEH B mevandaTa HIH 3aTy0aTa 5a
meprona (re. pewmackdirammg @ BT} caMo ng oTHOEHHE A ONpeAeleHH (OTTORAPAME HA
YCIOBHA) PUHEAHCOBY AXTHABH, KOHTO KOPEKUHH NPHBEHNAT TANHOTO OTSHTARE 10 ToBA cbrm, MOC
39, llenTa & g cc H30erde IpOMSHIHBOCT HA (HHAHCOBHTE peayliTaly BCleNCTEAS Ha IPHIATARE Ay
MCDO 9 ¢ MCDO 4, Tasn onmiA € 34 ApY:KSCTEA, KOWTO HILABAT JACTPAXOBATENHA NOTOBOPH
HMIHCKBA PETPOCTICKTHEHO MPUNATARE. ; |

MCOHO 17 SacTpaxoBarteniy Joroeopn' - (B CUIA 54 CONHITHE TICPHONH, SANOURATNE A KITH CRE
I gayapu 2021r). CranmapreTr e wsmages npes Mafl 2017 r. 1 me zaMesu asuwno MCDO 4.
Ilpumara ce KBM BCHIKH EWIOBS JACTPANOBATENHH JOTORCDH KATO H3MON3RA HOB ReeobXparen
MO8 34 OTIETANE, KORTO 4 0CHIVPH DOCNETOESTENHOCT B OMIEIHOCT Ha HHOOPMAITHATA
ApyikecTROTO BONE CBOMIE CYETORONRH perucTpu B Genrapcky nes (BGN), kofiTo mpHeMa KaTo
HErOEL OTYETHA BAMYTA 28 Opeicraesne. Janvime B OTYETA M OPHIOMEHHATA KBM HEro ca
NpelcraseHd B xunany nesa. YysaecrpalnnTe BATYTH CA ONSHSHN 0 JQKNIOYHTENSH Kype 3a 31
nmexemepi 2017,

IMpegerapydeTo Ha HAHAHCOB OTYET CBIMACHO MemmyHapoipTe crannapTy 2a GHEAHCORN OTYETH
WARCKEA PEROBOJCTROTO N HANPAPH Hal-MoOpH npubmisiresi OUeHKd, HATACIENE | PasyMaD
0OOCHOBAHH TPEATONCKEHHA, KOHTO OKA3BAT chEekT BEPXY OTYCTEHNTE CTONHOCTH HA AKTHRITE ¥
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BANKAAKAP 3APA AN
OPAIJOAHEHHS KM ®HHAHCORHA OTYET 3A 2017 roaawa

TIACHRHTE, HA MPHXCIATE H PAIXOLUTE, H HA CLOBECTHREANETO HA YONOBAY BISMEHL H 3abAHeHAa
KBM Kpad Ha ordersis Nepuol, Texs npuliasrremad oleHKH, HAUHCICHRT | OPeANoIMKEHIT Ca
OCHOBZHH HA MHDOPMAIMATA, WOATO € HATHIHA KEM Kpad Ha OTYETHMA PO, MOPagH KOSTo

OEnenTie PaTHIECKE pexyIrtaTs Gika MOTIA X8 GLIAT PASTHUHE 0T THIX.

2.3, Cpasuismennn 6annn

HpyAecTeoTo NPEACTART CPABHHTSNHA HHGOPMATHS B To=H QHHAHCOE OTHET 3a SUHA N[HEHEQNHA
ropuna Korato & HeoOXOOHMG, CPABAWTENHHTE MaHHM C& pPEKIACHPANHpAT 3a Ja ¢& WOCTHrHe
CBIOCTABAMOCT CRIPAMO IPOMEHY B TPENCTARNHETD B TERYILHIA MOIHHA,

2.4, PPRKURDHATHE ANV H RPIOHESEHE Ha KYPCOSH POSTHKE

OYHKNAOHATHATA BATYTA M OTHETHETAZ EBAYTA Ha NPeACTEBIHE HA QUHAHCORMS OTYST Ha
ApyAecTBOTO & Gharapckuar nes. C EBBEXIAHETO HA BPOTO KaTo odWIMATHA BanyTs Ha Esponeficuus crios
Ce Hpimara choTHowenys BGN 195583 : EUR 1.

Ipu NEpEOHAYATHO OPAZHABAHE, CAENKA B AY:KICOTPAHNG BANyTa C6 SAHCRA BEN GVHIKINOHATTATA
RAMYTA, KATO KEM CYMATa & IyAceCTpAHHA BATYTA CB IpWNACd O0MSHRHAT KYPC KM MOMEHRTA WA CHenkaTa
HAH ONEpanAaTa H&pﬂ“{HH‘Tﬂ CRENCTER, BISMAHWATA H A8 kI CHEAT, ,ILeHﬂMHHHp&i'IH B 9yEACCTDAHHA
BANYTA C& OTUNTAT BEE GYHKIMOBANEATA BATYTa W KbM 3] NeKeMBpH ¢ OUEHRBAT B OBLITAPCKH TEEA KATO CE
H3M0NIEE SRMOYRTETHHAT obMerer wype #a BHEB.

EiperTirre oF KYpCOBETS DAIINKE, CHEEPIANA ¢ YPOKIAHETO HA CISIKH B YyKASCTPAHHA BATYTA, HIH
OTYHTAHETO Ha CHOENKH B H}WECT];}EHHEI BANYTA T3 KYPCOBE, KOMTO CA& DAIHUHN, OT TE3H, [0 KOWTO
ITHhpRIFIMANHD Ca W MpH3IAATH, <2 BEOMOYEAT B OTHETA 24 ECe00NBATHAA NOMON B MOMEHITAE Ha
BEhIHHEDAHETS HM, KATO O TRETHRAT KATD EIJHH&HQGEH’DE MPARNGIH H Da3 .

2.5. Hpuxodu

IIpuXoANTE B APYKECTBOTO Ce NPHRHABAT HA §asa NpMHING 38 HAYHCISRAHE M X0 CTeNeHTa, MO
KDATO CTONAHCKNATE HATOIH C¢ MPHAOOHREAT OT APYHECTROM W JOKOIKOT [IDAXOARTE MOrAT WALSAIHO A8 ce
HIMEDAT,

[pr tpoga#OHTe Wa OPOMYKIHS, CTOKW W MATEpMAanH IPHXOMUTE CE IPUSHABAT, KOTATO BCHYKI
CEUIECTRCHHE PHCEOEE H OON3H OT COGCTBEROCTTA HA CTORHTE MPEMAHABAT B KYIYRANA,

IIpi DPENOCTRBAHETO Ha YCIYDH, PHROLMTE C& NPHSHARAT, OTYATAfKH eTalia Ha 3aBLDINeHocT HA
GHENKATA KEM JATATA Ha GAlaHCa, aKD TOYH CTAN MoMe fra Oble HaleHiHo HIMEPEH, KAKTO U pasxoAuTe,
HAEbPINEHN (10 CHEMKATA H PAIXOIHDE 34 NPYHIOYBaReTo f.

2 6. Posxoon

Pavzonmie & ARYALCTEOTE CC TIPHITARAT B MoMCHT HA TAXHOTO BhIHHKBAAS H AL fasa NPUHUHITHTE
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EAILKAHKAP 3APH AJ(
TPIICREHAH KEM ®FHAHCONEA OTIET 3A 2017 roia

HA HAYHCTABIHE H CENIOCTARMOCT.

DHHARCOBRTS ODUXOAM M DAsXoAM ©& ERMOYEAT OUNEIAC B OFYeTA 33 nedandi B sarydH w
Bieo0XBATEH ACXON , WOTATO BEIHHKHAYT, HATO ©F CHCTOMT 0T JIWXBEHH IPUXONH W PaINOlH, CRLPIGHH ¢
MPEAOCTABEHY SASMM, PE3XONH N0 Clepalayd ¢ GHHEANCOEH AKTHBH, KYPCORH DASHMEH o7 BATYTHE ONEpapn
N ORYTH QEHIACORN DasRoL,

2. 7. Haome, mawiunn. u obopydaare

Muorure, MaltmaaTe W odopyiEsHSTO (ARMroTpaliHE MATEpPHANHH AKTHEH) A NpelcTARSHH BLR
DUHAHCOBIY OTYET MO NBPBOAAYANHA CTOHHOCT, HAMAMEHA ¢ HATPYNAHATA AMOpTHIAMMI (Ber zeMHTE) W
3aryOrTe OT ofesleHKa.

Thapeonanarnid npudodusane

[lpy wepsoRayando TpHAcOHEAHS MMOTHTE, MAIAHNTE B oO0OpPYIBAHETO ¢ OlSHIBaT No ISHa HA
OpMoodHBaHe, KOATO BRMOYBA OOLYIHATA LEHA, MHTHHYMECKMTS TRKCH W BCHOUKH APYTH NpPEKy DASKONH,
HeOOXOIWMH 28 MPUESXTAHE HAa AKTHEA B palorHD chorodane. [lpekite pasxoau OCHOBHO ca Pasxomd 3a
MONrOTORKA HA 0OEKTA, PASN0AE 24 TEPBUHAYANAA NOCTABKS B 06padorka, PaIXOIHTE 32 MOHTAR, DEIROAN 34
ROHODAPH HA HIE, CEERPSAHH © IPOekT:, HERESCTAHORIEME JARBIH i 1p.

Hpy#ecTeoTo & anpelesmie CToHHOCTSH Ipar ot 700 ne, mop xoliTo OpuaO0HTHTS AKTHBH
HESARNHCHMD, UE [PHTSRABET X4PAkTepHCTHRATA HA ABATOTPASH AWTHE, C& WANHCBAT KATO TSKYIl paixon B
MOMEHTE HA TpHIOOHBARET) M.

Mernod i 1 aMOpRIEEaN

FJDyXecTECTO WATCN2EBa IWHESH METOX HA AMOPTHIAUHY HA MMOTHTE, MAUTHEMTE H obOpYIBAHETD.
AMODTHIHPEHETD HA SKTHRHTE 3all09B3, KOFATO T C4 HA pasnonowmeHHe 38 ynorpeda. 3emMura He oe
aMopTH3tpa. [IoNeSHUAT HUBOT 10 MPYIY AKTAER e chobpazeH ¢ GHRHIECKOTO WIHOCRAKE, crenphikara Ha
oBOPYIEARSTO, TEISIIHTE HaMePeHNT 238 ¥yNoTpeba B ¢ IPEMMONATEEMOTO MOPATTHD OCTapRBaLe.

Onpenenesnar moneseH MHEOT 10 TRYITH AKTHBY ¢ KIETO cheysa:
s crpagd — 3.33%-4%

= MALHAR i obopyoeade — 10%4-30%

» ChopbcHnd —3.3%- 4%

& KOMITIOTPH — 0%

* TpAHCTiopTEH cpeneTsa — 109, asToMoGHmI- 25%

* CTOTIAHCKH HHBERTAp — 15%

(INpefenennTe CROEOES HA NONESEH KUBOT HA NRJCCTPANHATS MATSDHATHH AKTHEE C& HPEINCHIAT B
Kpad Ha BCCRH OTUeTeH [DepHON H NpH yCTaHOPABANe W3 ZHAYHTENHH OTKIOHEHWN CHOpAMO SBAEliars
OYAKEAHIA 34 CPOia Ha HINOMIBANS Hy KTHBHTS, CHIHAT Ce KODATHRA NEPCIeKTHREHG,
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FATKAHKAFP 3AFA Al
TIPHICHKEHHA EBM GHHAHCOBAA OTUET 34 2017 roann:

Hocnedsanin paixad

PaxxopiTe 38 PEMOHTY 1 IOIAPERKA C& TPHIHABAT 34 TERYI B MepHola, Ipes Kol To ca HallpaReri.
H3BptplueHs HoCTeBaUTE PRsxol, CHEPSAHE ¢ WMOTH, MAlUMHA ¥ o6OpYABAHS, KOWTO HMAT XapakTep Ha
MOOMAHA HA OOPEIRICHH BRMIOBA QACTH M AMperaTd, HIH Ha [pEyCeTpofcIbo M pelodcTpyRIHA, ce
KANHTANHIHPAT KbM GANANCOBATA CTORHOCT HA CLOTEETARS AKTHE W C& [IPEPA3rIEHAd OCTATEURMA MY
TOJIE3eH HHBOT KbM OATATA AA KATHTANMZANEA. CBIIEEPeMEHHO, HeAMOPTHIHPAHATA YACT Ha JaMEHEHNHTS
KOMIIOH@HTH & HINACER OT GAJAHCOBATA CTOHHOUT HA AKTHBMTE H C& NPHSHABA B TEKYI(HDE pAIXORd 3a
ITepliooa Ha TpeyeTPpoRerBarn, '

D ezucnig He aramaen

Banaucopure crolHOCTHM Ha WMOTHIE, MARHETE W OCOpYIBAaHETO HUNNEWAT HA Wperis) za
ofesl(enka, KOraTo ca HANHUS ChONTHL WK NPOMEHY B oDCTOATENCTBATA, KOUTO NOKASEAT, ¢ DANANCOBETA
croffeoct B MOTTA Oa ce OTANYABA TpafAo 0T BERACcTAHOEHMATA MM cTolHoeT, ARG ¢4 HANHMOE TAKHBA
HHIMKATOPH, 9¢ WPHOIHIHIEIHD onpelefelaTa PEACTAHOBUMA CTORHOCT & No-HACKA. 0T T4raTs Danaucoes
CTOHHOCT, TO MOCNEIHATA C8 HIMHCEL 0 BhICTAHOBHMATA CTOHHOCT Ha aKTHRNTE. BH3cTaRoBUMATA cTORNGCT
Ha HMOTHTE, MAUIHHETE ¥ 0DOPYIBANSTO € No-BHCOKATA OT JEETE: CHPABEIARL CTOWHOCT D83 pasxomH aa
NpAGa Wik crofiHoeT B ynoTpeta. 3arybuTe oT 0DESIeNKa C8 QINHTAY B OTUSTA 33 A0XOIETE.

IleganG w sazyba om apodancoa

MaremianHuTe AEIT AKTHEH CE OTIHCBAT T DANAHCA, WOTETO CE M2BAAT Tpaliuo or yuoTpeda W e ce
OHAKEd OT TAX OBNEIH CTONAHCKH HIONH HIH ce npoaafar. [leaanbate niw sarybire OT Npogaatn Ha
OTHENHE AKTHEH 0F OLPSESNHT Upes CPABHABAHETO HA INPHXOIHTE o7 HpoiasGara W BanancoeaTa cTolRoCT
Ha akTHEd. Te o8 TOCOYRAT HETHO KbM L JPYTH ADK0TH oT gedrocrra’,

2.8, Hemamepuaina arannei

HemaTepnaniiTe akTHEH ¢a [IpeUCTABSHH BLE (MHAHCOBHA OTY4ET N0 cefecToRHOCT, HaManeHs ¢
HATPYITAHAIA AMODTHSANIA W 2aryOATe 0T ofesusuka.

B fpyecTeoTD ce npHAra TMHEEH METON HA AMOPTAIAUAS K3 HeMATCPHATHHTE AKTHEH NDH
OMpeAeIsH IOIeIeH MHBOT 5 FOANAN. T OIHINHATA AMOPE.HOpMA Wa WporpaMERTe mpogvies & 10%.

Banawcorara crofHOCT WA HEMATEPHANHETE AKTHEH TIOAJIENN HA NPEIS) 33 0feallelKa, Korato g
HAnuUE cEOATHL, WY HpoMenn B 0DCTOATENCTEATS, ROHTO HOCOUBAT, Yo GANAHCOBATA CTORHOCT 61 MOMIE 1A
HANEHITAER E‘ﬁﬂﬂT&HGBHMaTB. HM CTOHHOCT. TDI‘a’Eﬂ- D&SHEHH&T& C& BETFOYE KATO Pazxon B orYeTd 34
BCenGXBATHHS frlaytutif

2.9 Hugecmuius & Obiepnu i CMECEHI dPYHCECHa
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BANKAHKAP 3APd Al
NPT EAAA KBM PHHAHCOBHI OTYET 2A 2017 roxuea

JEITOCPOURWTE HHBSCTHIHE, IPEACTABIGIBALY AKIHM B LHUGPHH H CBEMECTHA APYKECTEA 8
NPENCTARAT Hob PUHARCOBAA 0T9eT Mo cefecToREocT, HAMANEHA Che 3aTYOHTe OT OOCSUEHKH, NOPSLH TOBA
Y& SKIHATS Ae &8 TEPIYEBAT HA doupoea Oopea. [Ipn morynka A Dpofosia Ha HHBSCTHIAW B JLIEDRE W
CMECEHH TPYMECTEA, C& OPHIANG JAT3 HE teprybade (croliogsage Ha cuenkats). HasecTUIHHTE B CMeceHn
OPYRECTEA C& OTNHCBAT, KOrare HACTEIAT IPABRA OCHOBANAS 34 TOBA.

2. 10 Kpamcocpodiitt Prnancosli GRRua i, ObpHEORR 3 M pIPEane

Tlps npHaoOHERHETO MM C& OUEHABAT MO UeHA Ha npenobibape. [lochegsaioTo ohediBake e
HIBBPIMEA [0 CTPERSIHGd cTOHROCT, nedanbire W 3aryblre ¢ OTUMTAT KaTo (UHAHCOEM NRMXOLH H
pazxomy. TlpH nokynka A Opojaxfa Ha KparkoopodHd GUHAHCOEH SKTHEW, NELGRSHH 33 ThDIYBAHS ¢&
MpPHNAY , LaTa Wa Thpryeate (CROYBARS HA CAEIKaTa).

AL Mamepuanni sanacn

MarepHantuTe JA0ACH ca CLSHSHE M0 HO-HHCKaTs oT: celecToHHOCT I HETHATA HM PEAMHSHpYEMa
craltsacr,

Pasxomure, KORTO ¢& WIBLDUIBAT, 24 A3 JOESAAT AAACH IPOAYKT B HEYDROND HAGTOMND CECTONHEE W
MECTORAROIKIEHES, &8 BRITHMEAT B cefecToiHOCTTA (IeHATA Ha PHIOGHBANE), KAKTO CIEIBA:

4 CYPOEHHH H MATEPHATH B TOTOR BHI — BCHUKH JOCTARHHA DATE0on, KOHTO BENIOYRAT IIOKYTIHA ITEHA,
BHOCHH MITA H TAKCH, TPAHCIOPTAW PAZXOAN, HEELICTAHOBIEMH [JaWEUR H APYIH pPajxomd, KOHTO
NOTPHHACAT 34 IPHBEACIARES HA MATEPHAINTE B TOTOR 32 TANHOTO MRTIGIIEAHE BUT;

» POTOBA IPOAYKOHA W HesaphpIleHo NPOH3BOACTED — IPEKHTE PAsXONH HE MaTepHami W Tpyj n
CROTRETCTAAUATA YACT OT NPOHIBOLCTECHHTS HENPEKH pasionl TPH HODMANHO MATOBAPEH WANALATET HA
NPOM3BOLCTASHITE MOMIHOCTH, ¢ HIKIEOYSRe HA aIMUHWCTPATHBHUTE PRIXONH, RYPCOEMTE PRsHEH H
PARXOIETE N0 NPHBICYCHA DHAAHCORH PECYDCH,

[lpr ynoTpetaras (ODpogmedaTa) Ha MATEepMANHMHTE SaNacH o8 HATOUSHL MOTOILET HAa CpemHo-
OpeTerieHaTa eHa {cebecTolEoCT).

Herrara peanisrpyema crofHOCT NpecraBissy IpRGIHINTEHO ONpeIeneHaTa IpoIakHs IeHs Ha
HANEH AHTHE B HOPMATHHA KON Ha CToNAHCKA Aeifioct, WaManera ¢ npulIusHTENED OIpeaEEHHTE PATKOLA
10 JOBEPIIBAHETC B THPIOBCHE BAYL HA TOXH AKTWE i MPUENMIMTENHO ONPEALISHITE PATXONH 33 pealisalii.

2.12. Topzoecrn i dpyeR eI&MAHES

THPrOBCKATE BICMAHHA C€ NPEICTABAT H OTYHTAT 1O CTOMHOCTTA HA OPHTHHANHMG HINAKCHATA
thakTypa (cefecTolHOCT), HaMATeRa ¢ pasMepa Ha obesliennaTa 3a HechiHpacMH CYMA,

TIpHGNH2HTENHATE OLESHKA 33 CBMHHTENHH W HechOHpacMM BIGMaHEN e [Ipasd, korato aa
CROMPAEMOCTTA B2 LANATA CYMa MMM H4CT OT Hed CHIISCTRYBA BHCOKS HecurypHoer. HecnGupaemute
BICMANNAE & HIIHCEAT, ROCATD TTPABHHTS OCHORAHAA 33 TOBA HACTRINAT.
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EAIKAHKAF 3APSL Al
WPHIONERAS KEM GHHEAHCOBHS OTYET 3A 2017 roxusa

Koraro gaaeso TRPrOBCKQ BICMARC CC NDEICHE HATO HAMBIHO HEGESHP&EMO, T CE MINHCRa 38
CMETHL Ha KOPESKTHEA,

2.13. Hapauwy cpedermsi W ROPIWHE eREREANSHATN

HE[IJHLIHHTE CpeleTha M IAPHYAATE  EKBHEANGHTH  ERMIDUBAT  KACOBHTE  HATHYHOCTH,
PAIMIATATE I HHATE: CMETER.3A Herdre HA WSMOTBAHSTO HA OTYETH 34 [EPHIHHTS NOTOOH TAPHYAHTS
NOCTEIEHAY OT KIWSHTH H [TAPHHHUTE NIANTAANA KEM TOCTARYHIH ¢A MPejcTasceHl ﬁp].-'THD, G BENEIYCH

AHC (20%);

2. 14 TuxaoRacku 32y ¥ 0PVl AP UGIESeRit pecypen

BCHYRH 2aeMA N ApYTH OPHETEYeAH GUHAHCOEH POCYDUH G4 NpSACTABEHH OBPEQHANATHG [0
ceferTofHOCT{HOMMHANHA CYMa), KOITO C8 IPHEMA 33 CHPAaRSIIHRA cTORGOCT Ha ToNyIeHoT) 0 CASTEATY,
HETHO OT MPEKHTE DASXONH, CHLPIGHA & TeM 3aeMi M Ap.NPHBOSHEHW pecyped, (el THpBoHATANHOTD
Opi3naRane OO IHTANMORKLIA 3a8M G2 OIERNEA MOCASABALLD 10 HOMHEATHA CTOREOCT.

2,15, Tepeoecklt o 0pyzi Ia0bRncen s

Teprogckire ¥ APYrHTe TERYIIK 3A0BUKGHMA 08 OTYATAT o COpasednwaa croliHoctT Ha Gasa
CTOHHOCTTA HA OPWIMHMINATS Qakrypd (DeHa Ha NpHAcOHEAHE), KOATG Cf [PHEMA 24 CNpaBeimTMBaTa
cToHEOCT Ha cHenkaTs i me Ohile Hanareda » Ohaellle cpey TOMyHEHHTE CTORE | VEIIYrH.

218, Hrnne
dLHARCOR RN

CQUHAACOBHAT NHIHHT, NPH KOHTO C& TPAHCPEPHPA Kb JPYIKeCTROTO CBIIECTEEHATA YACT OT BCHIKN
PHCKOBE M CTONAHCKN [OMZH, NPOHITHYAE OT CoBCTREHOCTTA PRPXY SKTHEA HON (UMHAHCOE [HIHAT, oo
KAMHTAAHTHPE B CYETOROIHHA GANAHC Ha MAIHHTODONYYETena KAaTo of NPeicisss KaTo HMOTH, MaluTiEd o
ofHrpyaBAES TGN NHIHHED 00 HeRa #a Hesabaeha npoaamta HIH ako & Do-HHCKS - [0 HACTORIIATA cToRHOCT Ha
MHHHMATHHTE JAISHHIOBE [INalayyd. J[M3UHrcEHTe NNAINAHHA GRILHET B ONpENSNeHc ChOTHOIIEHHS
(pHAARCOBHA pasxo) {MHXEATA) M TPHIANAIIATA G& YACT OT THIHHMOBOTC SAENKEHRE ([ISENULA), TAKA UE Jja
C& IMOCTHIHE IOCTOAHEH NHXBEH OPAOERT 33 GLTABAMTATA HeHIINATEHA 9aCT OT FTABHHOATA [0 MHIHHTOBOTD
safEMEeHHe. JTUXESHETE PATXOLIH C& RITHSRAT B OT9eTa 34 JOK0AATE.

TIpupoburire nop PERAHCOS ITHAMAT AXTHRY ot AMOPTRZNPAT W8 Gad [OIeYHNd KHBOT HA AKTHED B
B DAMKHTE HA THIHHTOBAL CPOK.

217, Hewcuonnu R dpyzit SQOBRAMCERIR KEM  REPLOHARG HO  CORMUINORWY K Hppdoeo
AARORODHREACIRG D

TpynoeuTe o OCHIYDHTENHH OTHOUNCHHT ¢ PACOTHHUMTE M CNVRHISIHTS B ApYHEcTBOTO ce
ocHOEABAT KA pasnopeabure Ha Kopekca ka Tpyaa, Ha pasnopeatuTe Ha AelCTBYBALIOTO OCHPYPHTENHO
ZAKOHOTATEACTRO. '
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BAMKAHKAP 3APA AJ[
NP EAAN KB QTHAHCOBHA OTHET 3A 2017 roxmna

OCHOBHO SaNETMEHEE Ha pabOTOIATENT € A3 HINLPINBA JANRUKATEAHO OCHIYPARAHE HA HAeTHN
nepeoralr sa goun “Tlencii”, NONENAATEIHO SaTEEHTENHO NeHCHoWRe ocurypssame (J3110), dong
“Ofwp zabongsase W wmaduwncrso”™ (O3M), down “Bespabotuna”, dorg “TpynobBa ATONONYKE K
npopecharanta Goxect™ (T3TIB), 1 dong ,3npasro ocHrypibane” | :

Fassiepiite Ha OCHIYPHTEIHNTS EHOCKH C& YIBEDAABBAT KOHKPETAO CBC Jakona 3 Bronxkers Ha JOO
i 3akona sa Grogaeta ga HIOK sa ¢roTeeTHATA ronHa. BHOCKETS ce paznpefenat Megny paboroiaiend 1
OCHTYPEHOTO JIALE E CEOTHOMIEAHS, KOSTO Ce [NPOMEHS SKETOARAD H € CHpelencsHo ¢ B un 6, an. 3 or
Konekea 3a coMpanag ocurypaeane (KCO).

KpamkocpowHute JOXONE 34 TepcoHana mof popMaTa Ha BEIHATDAKISHEN, COHYCH H COUHATHH
OONNAMAHMA § OpHAeOHskd (MSHCKYSMK B paMiEMTe Hi 12 Mecens chen Kpas Ha nepHoia, B koHTo
TEPCOAANET & MONOHNET TRYA A8 THX WIH € HATEIHAN HEODRONHMATE YOIOBHA) G& DPHIHARAT KATO PHAKOT B
OTHETH 34 JOXOAMTE E Nepliogs, B KOATo & NOJoReH TPYLLT 34 TAX HNH A MEIERIHEHHM HEHCKBAHHATE 34
THRHOTO [NOIYYaBane, M KATO TeKYLIo =ALMKefde (Chen [NPHCIANEAe HA BCHUKH NJIATSHH Bede CYMH u
HOTATAILH G YIPEMKN) B pasMep HA HEMMCKOHTHPAHATA HM cyMa. JIBJDKUMUTE OT APYKECTBOTO BHOCKH 1D
CONHATHOTO H 3)PARHO OCHIYPABAHE C& NPAZHARAT KATO TEKYW PASRON W 3aJEIUREHWE B HEIHCKOHTHpAH
pasMep, 3aeMHO ¥ B NEpHOJA Ha HAYMCNISHHE Ha CEOTBETHHTE AOXOIH, C KOWTO T€ G4 CBHPAaHi.

KEM patata H# BCEKH TONMINEH (HHAHCOR OTWET IPYRECTEOTO NPAEM OLEHKA HA CYMAtd Ha
UMAKEZANRTE PASXOAM 110 HATPYNBALIATS ¢ KOMITCHCHPYEMA OTIYGKH, KOATO c& 04iKBa 0A ORAS WIILIATEH:
KATO PESYNTAT OT HEHINONIEAHOTO TIPABO HA HALPYIIAH OTNyok. B oneHKaTa ce BRMIOMEAT TPHOSHINTSNHATA
NpeleHka 33 PasNQUUTE 33 CAMHTE BE2HArDOKNGHAS H PAsxONHTe 33 BHOCKH 10 3afkIAKHTENHOTO
OBINECTREHO OCHIMYPYBAHE, KOUTO pabOTONATENAT IEIDKHE BHPXY TCSH CYME.

2. 18, ArRIoREPEH KURHRKET R DESEpOH

Eanwamxap 3aps & AKMHOEEPRO JPyHReCTEO W & SaTEIDESHD A3 DETHCTPHPA B THITOBCKAA PErHCTRY
CUpehencH PaZMepl HA JRHEOHEPER KaRbmen, KOHTe B CIVEN Haro oGesnayeHye HA BIeMAHKATA HA
KpeIATOpHTe €3 ARYREcTEOTO. AKUHONSPHTE CITOBAPAT 33 3A0E/SHAATA AL APYHECTEOTO A0 PiaMeps Ha
CROETO AKIMOHEPHO YYACTHe E KANMTATA M MOFAT j3d NPeTCHIHPAT BPhIIAHE HA TOBA YYACTHE CAMO B
NPaKIRONCTRG 10 MHKREHIATHE HIH HeChCTOATENHOCT.

Chroacuo HaHckeamigTs Ha TRpPTOBCKHA 38K0H W YCTABA APYIKECTBOTO & LIEREO fMa GopMHpa o
dot PesepEeH (3OK0H0SR PEISPEH), KATO HATOUMHIG Ha JOHDA MOFaT Ja beaaT:
% Hali-Manko eOHA JECETA OT [edalfara, KogTo o6 OTHEIL, OOESTe CReAcTEITA BBE (OHIa
DOGCTATEET &K Jeceta HacT OT KATTHTANA WA TO-IONEMA Q40T, [IpEIHHEHa B YOrARa,
»  NDYCH BSTOUHAIG, [peIREASHH O pellledrs Ha O0moTo CchOopaHae.

CpencTeara oT hoRA MOTET 3 G& HSNDAIEST cAMO 23 NOKPUERHE HA MONMIIHATA 3aryba W Ha 2aryhn
oT npeixoNHW TouAAR. HKoraTo cpeperBara BB PORNA NOCTHIHAT ONPENENeHHY E YCTABR MEHHMANSH
pasMep, CPEUCTRATA HAM TASH CYMA MOTAT ja ObIAT MINO3BAHM 33 YReJHYaBaHe Ha kanuTana. [ipyrure
PETEPEX CA PEIEPEH, KOHTO APY:KECTBOTO CL3jARA IO PelleHAe Ha Q6070 CEOPAHAE HA AKITHOHEPHTE.
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BAITKAHKAT JAPA AT
NPWJOXEARA KBM @PHHAACORHA OTYET 3A 2017 rojwna

Karo npeclestyer peseps b Oanarca wa JpyMecTBOTO & IpeNCTAEEH PERYNTATA OT MIEHEPIIRIHETE [Ipea
[pelXOoad TOAMEM NpPeolieHKH A0 CIOPAESTNHRATA CTOHHOCT Ha dacrT o7 nparesasamire JIMA o
TIPECUEHEYHIA PEsepE OT NpeouedkaTa 0T 1.01.2000 roguHa.

2,19, ﬂaﬂ;ﬁ Wit 8Py R

Teragume dawsyy BEDXY NedanbaTa ca ONpedenesH B CEOTRETCTEHE ¢ WIHGKBAEIATA B FelTapraons sy s
sarnpofpTencTao — JEII0. HomnHansaata gaskyda craska 32 2017 o2 10% (20146 r.: 10%).

Crcpoweruine daweny BepXy [eqanfarta oo DUpeNensT 93 BOHUKH BPEMEHHH DAINNEH KEM JATETA HA
dIHARCOBHA OTYET, KOHTO CEISCTBYEST MEKLTY THTAACOEHTE CTONFOCI i THAEYHNTE OCHOBE HA OTASTHATE KTHREA H
ACHER,

OTCROYSHETS JAREYHE AKIHEHR ©6 NPHIHARAT 34 BCHYEW HAMATHEMH EDEMEHHM DasniHEH W 33
HEU3MOIBRHETE NAREYHA 2000, 10 CTENSHTE, 10 KOATO & BESpOATHD T8 Ja ©& NPOIRAT oGpaTtdo ¥ Ia Owjs
[EHEPHpAHA B OB e HocTaTEYRA OfTArasMa Hedanta WK 13 c8 NpoABRST 0DNATASMU BPEMEHHH PaENEKE, OT
KOHTO Ta MOraT aa ce IPHCIIATHAT TEEH HAMAMIEMH DAZMHKH, C HEKTHOYUCHHS HE paamm'e, HGPGHHHH Ce 0T
H]JHEH&B&HETU Ha 8KTHERE HIH NAcHE, KEOHTD EEM JATATA HA CTOIMAHCEATH Oﬂﬁpﬁ]’]ﬂﬂ He & TR B'LPX.}"
COSTORNIHATA H TaHLYHATA Tedanbalzaryta).

Banancopata cTORAOCT WA BCHMEN OTCPOYEHH DAHEYHE AKITHBA Ce UPEriewia [pH HIroTEdHE Ha
TOJHIIHESL GATAHC H Ce PEIyUHpa 40 GIETEHTA, A0 KDATC ¢ BEpONTHO TE Ia ¢ NpoABAT oDpaTHO B Aa cE
TeHEPHpa JOCTATEAHG OGIAraeMa Newanta BIH NpoABIBALIM C¢ Nped CHUIMA NepHO 00TATIEMY EpeMeHHA
PANIHAH, ¢ EOITO T¢ 14 MOTAT 44 DRIAT IDHCIANHATH KNE ROMISRCHPARL.

OrepogernTs TaNEIH, COBPIANA ¢ 0DSKIE, KOATO G4 OTYeTe Y AMPEKTHO B COOCTREHNA RATHTAN HIH
IpyTa GANAACOBA DOSHLHA, CBRINC C& OTYHTAT IHPSKTHO KEM CHOTBETHHA KANHTATNOR EOMUGHEHT RJM
GATAHCOBATA [TOZMITNI.

DTGPO‘IEH.I-:[T& ITAHEYHHA AKTHEH H IIACHEN CE2 OIEHWEAT HA ﬁasa JaHEYHHTS CTAREKH, KOWT0 CB OYaked
73 G MPYMIATAT 33 DepHOAa, Thes ROHTO ARTHRHTE I8 C& PEANHIHPAT, A TACHPHTS [E ¢& YpersT (NoracaT) Ha
Gasd JaRbIHHTE SAROHH, ROHTD ¢ B CHNA HITH ¢ POMAMA CIEIeH KA CHIYPHOGT C& DYAKBA I4 Ca b CHIA.

Kot 31122017 r. oTCpOSEHETS AAHRITH BRDAY I0K004 ca OOenerH opu craexa 10% (31.12.2016 1.
1084).

228 Koxedu re moctieen

(JCACBHWTE A0XOOH HA aRIHA C& HIYHCIARAY RATC C& PASASHH HeTHArm oevanda Wod saryba sa

MEPHOLE, TOATERALA HA PASHPENSIeHHE MUY AKUMOHEDHTS, NPHTeHRaTeny Ha oDUKHOBEHH AKUMIH, Ha
CpemEO-NpETErieHtd Gpolt Ha It pRannTe 0DHKHOBERH AKIHH 54 NePHOTA.

221, DuHARCOSH HHCIHDYMERITE

DUHAHCOLH BN
Hpyacectroro wnackduiiups cRonTe BHAIHCOEN AKTHBH B CHGNAITE KATSrOpHE: IPEIOCTABEHH
BHenH (KPEATH) , BoeMAHNS i DHAANCORN ARTHEN, e pHAHY 33 TRprypare. Knacmdiianmara e p 2aEMcHMOCT
OT CBUHOCTTA H [ENHTe(HpeJHASHAYCHHETO) Ha (PHHARCOBUTE AKTHEY KbM NATATA HA TAXHOTO PHIOOHBAHE,

18



BANMKAHKAP 3AFS ATl
IPHIOKERN S KbM OHEAHCOBHA OTYEY 3A 2017 roxuua

PLEGRONCTBOTO onpefeid iiacHdikaniara Ha QEHAHCOBHTS ACTHBH HA [DYXKECIBOTO KEM HATATA HA
IhpBOHAYATHOTO Wk NPHIKABAHE B Daatca,

(DHHAHCOBHTE AKTHEH C€ OTIHCEAT OT DanaHca HA JPYAECTBOTO, KOrATO NPABATA 34 IONYYdEaHE Ha
OapHYHM CpeicTha (HOTOIH) OF T8AH AKTHEM Ca H3TCKNH, MIH C8 NPeXBEDICHH N APJKeCIROTO €
MPEXERPAANG CBINECTESHATA 9ACT OT pHCKOBSTS H IIOMAHTS O COBCTBEHOCTTA BBDXY AKTAEBA Ha ODYro
Py HecTBO (IMIE).

Baemanus
BaeMarid ca HeleprbaTHRAA QHEEHCORE ARTHEA ¢ DHECHDAHN HIH YCTAHORRME TIROTARNAS, KOHT0 He
(e RGTHI.'IET Ha AKTHECH IIAZA[- BIEMAHEET OT KMIEHRTH H J0CTABYHIH. T’BPI"CIBGIEHTE BIEMAHHY C& NPEICTAEAT

N0 CTOHHOCTTA HA OPHTHHATHO HI30aA8HaATa IZITBI{T}TIE, HiMaleHa ¢ pAsMEPa Ha GEEEIIEHKE.TE_

2.22. Dunancoan ROcIc

GEFANCORATE MACHRH BIUDOYBAT 38R JDRCHEE K TOOCTARGHITH H IPYTH TSKYIIH 3aibmKeHEE. Te ce
DTIETAT 0 CTONHOCTTA HA OPATHAANHATE (QaETyYpH, HKOATC CB OpHEMA 34 CHpaBRSIRed cTolfRocT Ha
CHENKATA, KOATD We GROe UINMETERA B Geelle Cpemy NoNyTeRR CTORA IR YOIyr.

223, Koot ApUORESRIERIE ORENIGE | APSORONOMCERNR € SUCoKs Hechzyproont Hpelerkn
O ORPEDERAUD FHARCHLEC HPU RPIANZINE CHEFMOBOONTING ROREMIIGT HE dpYReecmeome

ODe3 eI HIT E38MTHEIN

[padrisateniata ONeHRKS 34 3ryDa OF ChMERTENNE H HechOHpAsME BISMaHIt ¢& HPABR B Kpas Ha
BCAKA QHHARGOBA TogHEA, BOWIRR CEMHERTSIAE FISManrs (SRl TpeodopMenn dpes npeaorosapane), KoHTo
HE CH C'I:.EI.'IEHH E IPOARMECHHE HA &OHA FOOHHA C& TDETHPRAT KATD HE!G'hﬁHI.‘IEE;MH H C& DEEBL‘[EHHBELT,

ADRTRGTO PEROBGICTEOTS IPEITEHARA, 9 ChIUSCTEYEA ERCORE HECHTYPHOCT 38 THXHOTD D'EEHPEIHE B BRacIE.

CHFEZHEHRG K HATORRE,, MAWHNFE 1 CHORDICLRIA

Bamancopmie oToliHOCTH HAa HMOTHTE, MAAHHTE H OGOPYIEAHETO NONAESMAT HL NPETTIST 52
oDesneHs, KOram ¢4 HAJIe ChONTHA ANH IPOMERE B QDCTOATENCTRATA, KOATD MOKA3EAT, Y& DATOHCOBATA
CTOHHOCT O¥ MOPNA 3 ¢& OLIEYaBa TpafHo o7 BEICTAHOBHMATA M croHaocr. OCHOBHE HHANKATOPH 34
obesIeHKs, KOMTO PLEOBOACTBOTY & onpeleiiild crobpasHo enelidikara Ba JellhocTTa Ha apy:HecTBOTO C4l
OeICOCROMEA  NHICA HA [Dasapd 34 DPOMIBEMRIANATA TDOTYKUAA, OCTARPANOCT HA  TENHONOCKMTE,
HeRBRIMOHCHOCT 33 ITPEHACOTEIHE KBM ODYTH NpOH3IBOOCTEA. HI.'IH HANHYHE HA TAKHBA HHAAKATODNE, ™8
OpRGIARTTERAO DIPEAEIEHATS ARSCTAHOENMA cTORHOCT & Do-HHCcka OT SanaHcoRd cTONHOCT HE AKTHEHTE, TO
DOCTENHATA 06 WITRCRY [0 TAXHATA BEICTANORHME CTORHOCT,

3. OPHXOIH

20



FAJKAHKAP 3APST Al

OFANOKEHAA KEBM CHHAHCOBAX OTIET 3A 2017 roxuna

Tpoaeti Ha TPOTYRITHA B CTpEaHATA
[lpomamtn Aa TPOXYKIAY HSBEA CTpanarta

4, APYIH JOXOQH OT JEHHOCTTA

TIpH2onw oT npogaeta Ha YoIyeoH

COr9eria CTORHOCT Ha MPOTANSHY YOIYIR
Hewantia om npodaxcha Ha yerys

Tlpuxonn o UpaTada Ba AKTBN, D IpHXOIH
OrueTHa CTORHOET HA WPOSANEHH aKTHBH
Hevauba om Apodanctd na momepudin
OTNHCARE 3aNbHeHH

Hpyra

Tevanfa (paryGa) T KYpeoEH pasniyy
Memantalsaryfa) or JILsi

[euanta (3aryba) or Ipyra HUHAHCOEHR oIepatuy

2007 2016
BGN 008  BGN 000
472 759

5631 6235
6103 7034
2017 2016
BGN 0080  BGN ‘000
04 jBg

0 0

94 380

143 122

2 2

f4f 120

0 g

0 4

17 16

419 -4 35

-16 _18

Hniomare o7 Npofiaia Ha MaTepRam, IvMa B 0BesiiereHiITa 0T 2ACTPAXOBEH €A IIPEACIRBEHN B OTHSTA 38

BCRODKBATHIL JOX0) HeTHO.

Heuanbama ont RPoHENCHR HiE MOMEPUEITTE BB

CToMARSHA OTIATETH 0 AR TH

Qoo

Hpicodnime pit RPOMENCHR HE YOIV ERXTIOMHA:

2017 2014
BGN 006 BGN ‘006
143 C12)

143 120

2017 2010
BGN 000 BGN (0
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BAJNKAHKAP JAPH AJ|

NMPHIOEERNH KbM DPHAAACOBHA OTYET 3A 2017 rogwAa

Venyri no TRaAcIopT Ha TPoIyKLEA

Ofmo

5. PAIXONH 34 MATEPHATH

Pazxodume 3a Mamepuan srIOqBaT:

OCHOEPM CYPOEMHI H MATSRHATN
Capyea o eHEprag

Penepsun vacTi

CROMACATEITHR MaTSPFHATH

Jpyri Matepaal
Oduo

QCROSRUME CYPOCRRY H MEMEPREN BXTURAT:

I'E namaphne
CroMaHeRH Ipodunm
TIpaioea God
JapapoarEa Ten

Hpyre
Dfma

6. PASXOJH 3A BRHITAH YCIVIH

Pazxon s3a rpalcHopT ¥ KYPHEPCRE YOIYIH
PemosTH BRRITTHE YOIy TH

A TBORATCKH FOI¥TH

Crzpada

94 389

94 389

2017 2016

BGN 000 _BGN '000

2404 2268

405 393

23 42

41 99

284 335

3157 3137
2017 2616

BGN 004 BGN 060

1778 1599

328 405

127 131

39 43

132 90

1404 2268

2007 2016

BGN 000  BGN 06

113 307

46 47

6 24

15 30



BAJIKAHKATF JAPA AN

MTPUITONREAAHA KM PHHAHCOBEN OTYET 3A 2017 roxema

3acTpaxoBKY

JIauEIH | TakcH

ADCHAMEHTHO 0OCTYMEAHE M TEXHHHECKH EQHTPOJ
Haem o mpyry astheg

Pavxony a3 ROMYEH LKA

EoHcynmanTows yonyra

FoMucnonan mo npoasstin

Hpyrs yeunyTa
Odmo

7 PAIXOTH 34 HEPCOHATA

Lazxodume 38 RePOoHEIn sousam,

Pasxomd sa seenarpaiaenms

Hauscnenu CYMH 53 QOeRIeTeHHA NRH MEHCHOHHPEAS
QS0

Panxadreme 30 @30 n2puicOerim aunanemm.

Pazxonnm 2a TeEYIIH EERHATPAKICANA
Haoicnern CYMHE 33 HEHAMOM3BaH MITATSH OTIIVCK

Ofmo

CORURTRIME [ SOPAGHR OCUZPPOSKN GRINYEaR

OQcAryponis
Havyenenng 3a JIOO) za HeMNoNs5aH INATEH OTOYCE
O

23 20

73 73

1 1

27 52

9 5

60 tod

43 56

136 189

579 871

2017 2014
BGN o0 BGN (00
1732 1756

20 L5

1755 1771
2017 2ils
BGN “Hof BGHN ‘004
1755 1’7

3 1

L758 1771
2007 2014
BGN 000 BGN 'iof
281 279

1 0

281 274
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EAJIKAHKAP 3APH AN

ITPANOATHAA KBM OHHAHCOBAH OTYET 34 2017 rogmia

8. APYTH PASXOJH 34 JEHHOCTTA

Hpyvzurme pazcodi 3a deliRocHmg BETOYEAT,

Pass0H & EoMAIWPOERH

Paziofy 24 Thp®ECTEA H [OCTH
}I}IC,mxBH,Ha}nasaTeﬂHH TAXBH

Jawex wr, 204 or JETIO

Paixomi 28 rnobl W HEYCTORKH KhM HOCTARYHIH
Jpyrfeairepn

Ofxn

A PHHAHCOBH PAIXCTH H HTPAXONH , HETHO

Pazxami za ey
Mprxoas 0T THXBH
HetHa neganbalaryda

OTPHIAREHN DASIHEN 0T HPOMIHA HA BAYTHE KYpeoss
[MoXoNATENHW PA3NHKM OT IPOMAHA HA EANYTHH KYPCURE
HeTua neqanfalizaryta

Apyce duHAHCOBA paskonH

Herwa neganbalsaryba

O

10, (PAIXOTH 3A)/HXOROMEN O JAHBINH BEEPXY TETATRATA

rtdrn 2a 0axodme

Cueropofra saryiamedanta

YECINIEHAS ¢ MOCTOAHNE PASTHNH:

B T.4 TUXBH

Pazxonm ot obasleHKa

Coey, HAMEc, AMOPTHI A HE

Baiapcora cTolHDCT HA OTMEHCANT AMODT. AKTHEH

2017 2016
BGN'006  BGN '000
19 20

6 6

11 34

3 3

4 14

115 115

158 192

2017 2016
BGN 006  BGN '000
-433 ~326

34 3

419 495

17 16

17 -16

-16 -1

|16 18

-452 =529

2017 2016
BGN'006  BGN ‘000
6 393

494 352

11 34

0 50

483 268

0 0
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BEANKAHKAP 3APH AJl

NPHICKEAAA KM OHHAHCOBHA OTUET 3A 2017 roguna

VEelRdeHNA ¢ BeMeHHH PAINHKE-HAMATHEME,E T.1. 20 31
Pagiani 1o HarpyIBaity ¢& HEHIMDN3Rany aTITYCRH 3 2
Passoni sa naxed  or chaba KannTangsalmy ¥ {0
Paaxogn, npefcTagnasanim goxons Ha MOl 24 20
[pharasane 28 JANBYUAT ST W WeNpHIHATH MpIxals no 9.5 2 ]
HamMatenns ¢ oCTOTHER PASIHIKH 266 393
B T4, romsores fane Ol AMopTH I E 266 268
JaHETHa CTOHOCT Ha OTIMRGANE ATHEH a o
ITpucoagare Ha pagevHa saryba wa, fhanl g 125
HamamneMy EpeMeHAH pAZIHKEH 34 243
Tlpianaeane HA BATPYOE. HEHSMOTIYCRA ¥ pasxoi sa JJO0 | 30 2 4
Mpaxons 0T ToCTEIBAINE CIEHEH Ha BIeMAHRT 3 25
[Mpuznaeane va H3nn,cysy Ha MOJI 29 24
Tpassapats Ha MAEEH 0T Clala RAnHTATHI A 0 190
Obmaraema newanba 230 140
Kopnopataeen ganex za 2016 r{10%) 23 14
Chmepogenu dawaiir aupry Revarbama -0 -2
CREDIANE ¢ PRIGAERLNTE W GODATHC APOIANSHHE HA BREMEHHE

PASIHER

IIL HOXON HA AKITHE

20i7 2014

Cpeaex Gpoii Akt 2403956 2403956
Herua nenanfa sa roapsata {BGN000) -17 358
OcroBed goxon Ha akoa (BGN) =0.007 0,149
12 HMOTH, MAINHHEH H OFOPYIBAHE

Lpyrna Ganancesn cTolinocT

Canno ks 1012017 1593 7541 2251 T35 176 it 12385
HoponpuooGura asTHER 8 3 13 24
Cange xum 31122017 1505 7391 X250 T34 189 3% 0 12410
AMOPTUSALIA

Canno wes 01012017 1 TG 164 161 36 1071
AMOPTHS MR 253 163 23 & 1 450



EATKAHKAP 3APH Al

TIPATOHEAAA KM @HHAHCOBAA OTYET 34 2017 rogmmn

Camyrp kew 31,12,2017 1] 254 g72 145

160

a7

0 1521

Banawenss crofmsr

EeM 311220771, 1595 7337 1387 49

0 1

13, HEMATEPHATHH AKTHEH

Twproackm
M P,
NMHUEHIHH

Hoaodpennn
ELpXY HEETH
ARTHBH

Iporpams
IpOIyYRTA

Qb

Bpwmng Ganancasn cenoinoce

Canno v 1 anyape 2017 3
TTpemafsr e aicivne

CYIIHCHE R AXTHE a

324

331

Cango Aa 31 aexemepe 2017 r. 3

L L=

318

331

AMOPTHAOHA

Canne wew 01 aayam 2017 T,
CHIIFCAE N AKTHEH
ANOPTAFANHT

Canno iem 31.12.2017

230

33
2a3

3:

i3
L)

L L = -

Barapcona crofmeeT kow 31.12.2017

- o o o o

[h

14 HEBECTHIIHH B IS IEPHI H CLBMECTHH JPYRECTRA

HubecrunpaTs B JEMepHE ApyxecTsa Kedd 311220017 © ca mpegcrieenn B DamaHca mo ceGecTolBOCT.
JpyaecTeoTo ¥9acTBYRA B KATATANA Ha  bankaukap Pyer™ AJ vp.Acenoerpag — 51%,

376 we 1 Jape Hueeot™ AT rp. Codna -99.98%6-50 i icsa

15 MATEPHARRE SAITACH

J1122017 FLI2 2086

RGN 'Go8 BGN 000

Marepiamd 517 620
Totoes nponyiing 87 25
Croxy 0 0
Hesapbpiiiefo IpossponcTreo 1098 348
oo 1702 1263
Mumepyranme sR09paT ILI22017 JLi220f4

BGN G608 BGN D00

OCHOBHU MATEDHANY 278 gL}
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BANKAHKAP 3APA AJ

MPHICKEHWA WhEM OHHAHCORHA OTYET 3A 2017 ropyna

COpHEQ-CMASOUHA MaTepiai 2 2
Pesepian QacTi W marepu 53 54
ClOMATATENHHE MATSPHATH | 13
ApyrH Mareppae 163 163
517 620

16 B3EMARHEA OT CBEPIAHN THIA
32,12.20f7 31122016
RGN ‘000 BGN 008
Bankamrap Pyer AJ] rp ACSHORCDAN 0 2
KBE Whnecr AN, 3aps Copsucic BA- 3aemn/maxen 505 450
OBt mTpIOSCKI CICMEIIN- K I U 505 452
0110 E2eMAHYA 0T CERPIAHE JIALH 505 452

Hpy#ectsoro e onpeaenine 00iMaeH kPEANTER TePHON, 33 KOHTO He HATHCIIFEA TMXBY HA EOHTPATEHTHTE ,

BremarAATa OT CEBP3AHA NHIA & ASRA ¢4 |

+  KBE Hupeer AJl rp XackoBo- Baeiane 00 NpSIocTABSHH 3aeMMI H THXAN

+  Japa Crpeiwcnc EAJL tp.llanmikenn —azerans Do INSTOCTABSHE S9EMH H THYBH

17 TBPINOBCKH BEIEMARNHA

JIIZ2017 F1.I2.2016

RO 000 BGN 006

Baemanig no npoiaxbi oT KAWSHTH B CTpAHaTa 0 B0
BacMamia 1o npogamiy oT KIWSHTH B Syirbita 363 a1
363 341

TlpefncTARGHM ABAHCH 34 IOCTARKA E CTPAHATA 14 15
IlpenocTapeAd aBAHCH 38 OCTABKA B Uys&iuds 1] 0
Qi 14 15

AdpymecTeoTo & OOPeJeTnn ofHUEeH KpefArel [HepHom, 23 kolTo He HAUHCI¥Rs NHEXEH Ha
KAHERTHTE A0 360 qHH. 3abapa CHel TOH CPOK & TPHETa OT IPYMECTROTO KaTa WHIHKSTOD 24 ofeslsnka,
PLEOBOSCTROTO peleHdba CHONPAEMOCTTA KATO ANANH3UPE SRCTIOSHUMATE HE KIHEHTS, BEIMOKHOCTHTE 28

NOTAcHBAHS H BIMA PENISHEE OTHOCHD HAYHCTAEAHETO HA 0oesIeHKE,

Buapacinoss capyranypi Ba BIEMARHES NO IPOAAHOH 0T TDETH KA & KAKTO CIEHBA:

FLI22017

ILI220106

27



BAJTKABKAP 3APH ANl

TNIPHNOKEHHEA KM DHHAHCOBAA OTIET 1A 2017 roaaua

RGN o) BON 006
C HeHACTRNHN CPOK HA NIALGHE 360 341
o 120 guw 0T DaTATA WA BEIHHEBAHE ] 0
Crr 120 oo 360 286 oT SRTETE Ha BERH, )] 0
Han 360 qrn o7 BaTars ¥a BEiAAKEALe 3 1]
Oimo 363 M1
18. {PVTH B3EMAHHA H JAHEBITH 34 BR3CTAROBABAHE
IIpedacmaceni 3aemu 4 GPY2It EISNIN R TIUHOYAAT,
31122017 31122016
B food BOGN 000
[lpegocTacen saem 0 o
BzemManua oT npenoeTaLeHH aBaHCH 20 ¥
JpyTu BIeMAHNA 144 129
JNC 24 BLacTanOBABAHE 42 10
Qb 206 159
19 HAPIHYHY CPEOCTRA I HAPITYHY EXBHBAIERTIH
31122017 31122015
BE 000 BeN fo0h
PasnnamaTenHn cMeTHH 33 37
IlapHvAM cheAcTEd E KAca 2 208
TTapMaB kR AATEH T 3 )
Odma 38 245

20, KAIETAT i PESFPEN

OCHOBER AKHOAEPEH KAITHTAN

¥em 31 gekemepd 2017 r. perACTPHPAHEAT BKUMONEDEH KanuTan Ha  Bankarkap JAPA™ AT phamss
Ha 2403956 np, pasipeacaed b 2 403 956 Op. o0HEHOBSHY TONMERHE DetHaTMYHE ARIHHE G NPAEC Ha CHAC ©

HOMEHANES CTORHOCT Ha aktiHa 1 nE.

Jaxonosnme pesepen ca QOPMUDIHE OT PASNPEIENEHHE Ha MedanbaTa, ChIMACHO HSHCKBAHWSTA Ha

THprobekid 38KOH H YOTABA HA APYKECTROTO H o4 B pasMep Ha 227 Wt iena

28



FATKAHKAFR 3AFA Al

TIPAIOREHNA KM GMHAHCOBHA OTYUET 3A 2017 roauua

Perepeom om ROGIEOAMNIN OHEHKN HE TonkcR ¢ DOPMERAH Ha Gasa HaFbpIIeHH [DevUEHkd oT

OPEIXOOHE H TEKYINA COSHAA | ¢ B pasmep Ha 10615 xw.meBa.

Hpyeume perepiyr ca QOPMEPAHN OT pEBANODHIAINSE HAI aMTHEMIE npen 1997 rogwHs u
HepaSIPEreneds YAty OF MAHATH POLHEE W ¢ B paiMep &a 103 xurnesa.

Harpynanata zarya oT MEHATH FOAMEE & 7895 X6 ITe84,

21.OBTHTAITHORER IAEM

[lpex propoTo TpEMecedne Ha 2007 rognHa OPYMECTEOTD ¢ CRIKMIID HOMOROD 38 OBNAIAIMOHSH 388M C©
o4 ROMHHANHS CTOHRDCT 5500 XHLeBpo

Huthopmanya sa eMAcHATa oONITALTHE:

HOpyxecTro emaredt —  Bankanxap 3APA" A

Bng Ha ofnHTaumke — BCHUEN OOGIHTAUMH €3 OF OHH Khae — ofAKHOBENW, HeKOMBEPTHDYEMH,
Ge3HANHEHE, THXECHOCHN, CEODOTHO IPeXBERAAME, OBCImEueH

ISIN kon #ma emeeaaa; BE21000 15077

Bopeok xop — 4BTJA,

OO0 pazmep wa emacrara - 5 500 D00 (her METHOHA | MeTCTOTHY XunanH) espo; 10 757 065 (mecer
MHNHOHA CENetCTOTHH METASCET H CEOeM XHIH | DIECTIeCeT H eT) Nena

EMHCHOHHA/HOMBHAIRA CTOMHOCT Ha eyaa obowraisr - [000 (xunsnajespo — 199583 ne

Hossnpauen [Cgped WpoMeRT - cywa or erofiwocrra da  1-Meceven EUURTBOR. nooe magbaewa ot 3%
{Tpw Ra oTo), kaTe ofiaca My CTOMHOCT He Mome fa Obhie Ho-wanka oT 5,5% rogammo — za EURTBOR
nnioe Aafdaera or 3.00%, HO Be mo-Matko oT 65,.25%

[Tepaon B3 KYNOREO DRMAane - 1 Mecel

Jata na u3pacaae 22.00,2007 r,

Jlava wa mages 22.06.2024 .

Ha mposenetioro Ha 19.06.2017 r. Odme cubpanse ma obmiranigoreptTe Ha ,bankanxap 3APATA T
N0 eMACKA KoprnopaTHped ofmmranun [SIN BG210001 5077, Baxa npaeri cre Qe peliedns:

1. ITpomaHa B TOTACHTENHHA TINAH Ha 0OMHT A HOMEET 3a8M.

[IponaAsa wa ITEXESTA 38 MEXESHE TNANANKE 33 nepaod eaen 22.02.2007 r oo 22032020 ¢

Ha 4.25%{(qeTHpH Lo W RANECeT W eT NpoNesTa}.3a BCHMKN NHXBSHM [IAIIAHMA CIel

22032020 r, veRo Ha maxreH nponeHT oT 1M EURIBORA3%, M0 He mo-smamio oT §,25%

Bremane Ha pemisHie 24 NPOMENH B HOPEYATSICTEOTO OT cTpala Ha  KBE Wasecr™ AT,

4. Onpememns 3-MEcsueH CPOKCYHTAHC o1 jarara Ha cubpamiero, 38 sannaiiaHe HA 3aKOHOBA
THXEA 32 33083 HA HEM3DNATEHHTE KEM MOMCSHTA NACKHPANH JHXBEHH H [IABHEYHH
GIAITAHNHE B pasMep Ha 553948 epo.

Led

22, 34 BJEREHHAY KaM CERPIAHN THITA

FLIA2017 3L122016
BN O0 BGN ot

JakMceHnAd 2a A0CTARCHH MaTepHany — Bameanxap Pyen 45 74

22



BAIIKAHKAP 3APH AN

NPHIOXEAAS K'EM $HEAHCOBHY OTYET 3A 2017 rogana

23. TBPTOBCKH 3A D/ IREHAN H 3AEMH

JocTaBYHIE OT CTPEHATE

HocTapauun oT ayaiHa

Enuenis niov ABAHCH BHE BANYTA

FIiHenTH 0o 4paHCH B eba

Qbmgo:

JaTEMREHA 38 MNP 00 0OMACAHOEEd 3aeM
JaTENAGHAR 10 TONVISA SAeME KhM DankH

FEI2 2087 34122010
BN ‘000 BGN "0
1926 2049

121 149

¥ o

142 69

2196 2267

114 147

525 ¢

639 147

B sannmxeHnarTa KEM AOCUARUHUH OT CIPAHATA CA BKMOYEHH ILICKHMHETE CYMW KEM: THCEHKDYI
FOnurep Cromara- 750 xunsAxren Croanos-96 AHN — 825 summe, Jlurwe ras Bearapug EOOM-7
xamm Heakopop BEOOT — 47 e s, Menkep EOON — 10 xun ne Menamon Bencapas EQOM — 29 xAn.as
Bropr  Bearapra EOOJM — 19 woims,CTM Megmars  BOOJ-12x6nns,Aneks:  cepss

22xw i, Bentenep Jrctpubionren Brnrapua BOOZ, -31 xum.ne 1 ap.

cOof-

3a)E MKSHYATA KbM A0CTAENHUM OT dykbmAa ca : Falel S.r.l-Hramas -108 xun.neea, HaeSung BENG

Co Kopes— 13 xuh.ne.

24, IATEDRERHA KEM HEPCOHATA H 34 CONHATHO OCHIYPIBARE

SE,U:B.I]]I{EHHSI EBM OSDCOHATA, B T.9.0
FTER AT JAOTAMCENIY

HUMUCIER YA 30 HERQIZCARE KOMRERCHENVEMU OTHRVCR Y

BEJI’E.JIJI{EI-I.HH 0 COLHANHOGTO OCHIYPHEAHE, E T.1,
Tewu 5006NMEHUA

AROGHERERIE 33 RERORISEARY KOMACHCUDVEMLL ORI
Ok

FLI22017 35122044
BGN '006 BGN "0
127 125

124 125

3 1

51 108

30 108

1 0

178 334
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BANKARKAP JAPH AN
TIPHIOKEHTA KEM CHHAHCOBHH OTYET 3A 2017 roauaa

25. RANBDKFEHIA 34 JAAEIH

31122087 ILI2.2008

BN 000 BoN 000

ParyeTH 28 TIREK OOIHEH 11 22
Pasderi sa Jansk Tevanba 23 14
JarpHeHRe 34 farsk oo 30 TE]] k13 39
Apyrit ‘ 4 3
74 78

Sadrerrcenumimg 3a danbifi GA TERYIH.

,]If} JOATATA HA H3OAEAHS HA TOIW OTHET B JPYAECTROTO  CA HIFRPMCHA PEBEHSHH H NPOBSPEN,
s mo JOC — oo 30.09.2007

*  NEIHA JAHEYHA peRHIET— a0 31.05.2007r

s HamgoHaleH OCHTYPRTSIEH HHCTHTYT — a0 31,053 2007T.

+ lposepra or T qa HAII sa nepaona 2000-2014

26. JPYTH YERXVINH IANBINERHA

Appzinne nrer(i 5Ode I EHHA BRNIHEAT!
L A22017 35122086

BGN 000 BGN 000
YIPE#EN OT PaBOTHHIH # CIYHMTEIH 2 2
HpyTu TexyIIM 58 05w e 11 22
OHmop 13 24

27 CEJEEHH JEIA

Kewm 31.12.2017 1. Jbanxankap 3JAPH AN e crpama mo  Tp.genmoMNs73115/2015 T o #ok Ha
LAbeamice Hagepe O0OJ,

28, ¥IPABINERHHE BA GHHARCOBHA PHCK

B xoma Ha oOHAaliHaTa ¢H CTONARCKA IefHOCT OPYHecTROTO Mose Na ORAS HATGKERD Ha PAIHTHE
DMRAHCORY PHCKOBE, RAl-RaMBERTS OT KONTO Ca; Tataped PHCK (BRIFOYRAN FANYTCH PHCE, PHCK OT IPOMAHE
H& CNpABSlIHBaTa cTONHOCT | [SHORH PHCK), KPEAHTEH pACK, JIHKBHNSH PHCK B PHCK A IIABERo-00BE pEatu
DapuyEY ToTonH, OBMMOT YOpaRicHHE HA PHCKA & QOKYCHPARD BFEPLY TDYAROCTITE PR MpOrHOZAPANE HA
DHAAHCOENTE NEApH H MOCTHranS MARHMEIHDAHE HA MOTeHHANHHTEe OTDHIATENHH efeRTH, KOUTO OMXa
MOTTIE A2 C& OTPA3AT BBPXY (DHHARCOBATE PEIYNTATH H CECTOSHHE HA APYKECTROTO. TeKyIo (MHAHCOBHTE
PHCKOBE C& HUEHTHHHIEPAT, AZMEPBAT W HAOIHONAEAT ¢ IIOMOINTA HA PASIMUNA KOHTDONHE MEXAHHIMHE, 24

31



BANHAHKAP TAPA Al
PHITOKEHHA KBM DHAAHCOBAA OTIET 3A 2017 rogusa

na {g OIpencndT aneRBATHH IEHA Ha NMpOAYETHTE HAa IPYEECTEATO , KAKI0 M g3 C8 OUBHAT aAeERaTHO
Na2ipHuTe OOCTOATRICTEA HA NPABSHATE OT HETo HHBECTHIMH M $ODMIfTe HWa NogTEps#aHe Ha chRofomAETe
NUKEMTAN CPECTRA, Be2 [a ce AoNycka HeaupasNaHa KOHNEHTPANHT HA [aAeH PHEK.

YnpapneHHETO Wi PHCKA B JDYIKECTBOTO ce OCHMECTRIRL TERYIIO OT OAHT KOMHTETAZ Ha
ApYEeCTBOTO CEITECHO WONHTHKATY, OrpegeneHa oT CBHEETA Ha AHPEKTOPHTE.CBBETET HA NHPEKTOPHIL €
IpPHEN OCHOBHH [PHHIMON Ha of0moTo yopasneAWs Ha QUHARCORNT pHCk, Ha Gasara Ha KOATO ca
ParpPABOTEHE KONKDETHHTE IPOUENYPH 34 YIPAANCHHE HA OTASNHATE CIeMWDHUHY PRCKOBE, KATO BalyTeH,

HEHOBN, [THXBEH, KPETHTER H NWKEHICH, [IDH HIMONABANETO Ha HETEPHEATHEEY HHCTPYMERTH.

Hasapen puck

. BaTymer puck

Hpy#ecTeoTo H3BEpIOIEA CEOATA ASHHOCT Ha BETPEMIHMA H EEHWHMY Dasap. [Ipes Texymata
MOAHHA,CHENKRTE 33 B OT 9Y:RDHHA,CC HIPLPIIBAT OCHOBAD B €BPO,IIOPAIH KOETO € H3IBATHAT DHCEAa oT

HeraTHRHO OPHMEHHE HA IATCKHA JOJAD.

JLI2B17 JLIZ 2016

BN "G00 BGN 404

JLOCTAaFYHITHE OT CTpadaTa 2047 2040
HJocTasaaing o7 aysdiunn i1 14%
B T4 WATCHE moNapH - -
&BpD 121 149
KNHeHTH No apaHeH BEEE BEAAYTL 149 -
B 1.9, [ 1cwi jonapH . -
cRpO 7 -
FUiReHTH no aBalcH B IeEa 142 a9
Ofnrp: 2196 2267
IMapuans cpepcrsa M NAPHYAH CKBUBANEHTH 38 245
B 1.4 5 nepa 7 225
Mlavrcr Donaps - -
EEpO 3l 20
Baemaring o Nporaski oT KIHEHTH E CTPAHaTA - an
Brerinna no opommety OT KIHERTH B wys0H: 363 261
B TamaTcku nonapi - -
EHPO 363 . 261
[IpenotTaReHy aBAHCH 33 A0CTARKL B CTPEHATa 14 15
IIpepocTagety ABaHCH 21 SOCTARKA B Wy RGHAS - -
OGmo npegOCTABERA ABAHCH 14 15

i Henoen puck



BANKAHKAP 3APA AJ
OPHIOKEHNS KHM ©HHAHCOBHI OTHET 3A 2017 roguea

HDyKEcTROTO & WAINKEHO Ha IIEHOBH PHCK 34 HEMATHBHE IPOMEHH B NEHHTE Ha OCHORHATS CYPOBRAL
28 NPAHIBOACTEG — CTOMAHH. JIPY®ecTROTO HE & HINCKEHO HA CBHIUTECTESH PHCK 0T HErWTHMBAH [pOMEHH B
LEHHTe Ha APYTHTE CTORW/YCAYTH, OOEKY Ha HErOBATE OTiepalHH, 2010 ChITACHO JOT0BOPHITE OTHOIIEHYA
¢ EMHEHTHTS DOCTABYMIATE, Té ci ODEKT BA NEPHONMYEH aHANN? H OOCEEIAHE =3 Npepasvieiiane W
AKTYaNH3HpARe CIOPAMO NPOMEHHTE Ha [a3apa ¥ 3aliorTo Te ca COoeUdpHYHN H 33 OUNpEeNensd KpEr
KIHEHTH/AOCTABIMUM, NPH KOUTO HMa YOTAHOHSHH [PONSNypH 22 NEpHUAHYHO aKTYAJRIADANS CIpHMO
[[pOMEeHKTE A3 rrasa]:ia,

Kpedronen prck

OchoBaMTE GHHAHCOBA AKTHAH HE ADYHRECTBOTO CA AP B Opoil ¥ b GAHKORH CMETKN, THPTOECKH
Lpyry BreMaHEd. Kpenauiey pHck ¢ OCHOBHO DHCKST, mpH KolfTo ®IMEHTHIE (M NPYCHTE KOHTPATERTH) HA
LPY¥AECTEOTO AMa Ma Dhial 8 CHCTOARHE 4 HANNATAT HSUANG ¥ B o0WwdaifHo NpenBHicHHTE CHOKORE
TEMEAMMHTE 0T T CYMY N0 ThPrOBCKHUTE BREMAHNET.

CrOHDASMOCTTA 1 KOHIEHTPAIIMATA HA BIEMAHHYTA C& KOHTPONHPAT TEEYIO M CE CISIAT
E3&MAHHATA, KOWTO HS CA NOraceAn B CROE. .

[MapiyruTe onepanpE ca OPPAHHYSHA 00 GAAKH C BHCOWA DEMYTAUMN M JIHEBHIHA CTAGHIHOCT.
AApakTephT HA TefACCTTA RA JPYHECTACED HE NPENIONATE HANHYRE Ha SHAYNTENEH O PAiMep CEOSOTHH
TMAPHYNH CpeIcTBa

Jurenden puck

JTHEEHNHHAT DECK ©¢ H3passed B WETATHEHATA CHTYAUWHI APYHeciBOTo Ja He 6LIe B CECTONHHE Na
NOCPEIHE GESFCNOBRO BCHYKH CEOH BATBBKEHAR CRINACHO TEXHAN nanex. JPymecTROTO HMa SHATHTENHA
HECHYPHOCT IPH WOTACABAHE HA SaTEIECHAATA Kby NOCTAFUMIA, NOPAAH MHINCA HA HOCTATHYCH O0OeM Ha
IEKBMIHA CpencTEa. To TpoEek I IONHTHKA 110 YIPARNCHHE Wa MHKBHIHOCTTA, HO HE NOMIBPHKE ONTAMANeH
THKEHIEH Sanac [apeMiHe Cpeperha § 1oDpa ¢NocodHOCT Ha QMMaHCHpaHe He CTONAHCKATA oM AefiHocT,
Hamuue & sHA9UTENEH PasMEp HA HEIOMACEHN JANEMLKEHUS KEM AOCTARYHIH B pasMep Ha 2198 xunmena u
KIMEHTH [0 ABAHCH 69 XRILNSBA. 33 OTAENHMH DOCTARWINH HMA HHKWBHAYATHH CIOOPasyMEHHE 234
NOraCABAHE HA 3A)5IDKEHARTA.

Yhpneieritie 50 KANUMETOERA PUCK

C yIPABNEHHETO HA KANWTANA JPYHKeCTEOTO IENA j3 CHAABA W MOLILPEI BEIMOKHOCTH TO 13
Npombmid fa GyHKIoNnpa kaTo AeHcTBAI0 MPENNPHATHS H 13 OCHIYPSEA CLOTBETHATA BHIBPHIKIEMOCT
HA HHBECTHPAHWTE CPEICTRA HA AWIWIOREPHYE , CTONAHCKY [ON2H Ha OpYTATE SRHHTCDECOBARNH MMLA W
YUACTHHEH B HETOBRAA GHIHET, KAKTO H Na IO/IFADKA ONTHMATHA KATTHTAOBA CIPYKTYDA, 34 18 ce PEOYITHDAT
PAIKONATE 33 KaIHTATA.

Jpy#ecTBOTO  TeKYIIo HAOMEOMABA OCHTYPEROOTTA W CIPYKTYDATa HAa KaOHTana HA  Dasa
CHOTHOWEHHETO Hit 3T TEAHANIOCT, IPEACTABEHN B TABNHIEATA KbM 3] IekeMepy

26817 2006

13



BANKAHKAE 3ATA ATl
NEMAKEAHA KTM QPHHAHCOBWA OTYAET 34 2017 coxmma

BGN() BGNO00
O FEI08 KATATAL B T.9.!
JaBIKEHA 10 ODNMIAlHOHEH 526M 8505 8961
HEATOCDOTHE ZaAETRCHEA T I3, 0T 0RO - -

HamMamen ¢, naponre CpeaeTsa o MADHYHH eKBHE 1IeHTH -38 ~445
HereHn NEATOE KARATAT B 8716
Q6nr) cofeTBen KanETaT 53830 5847
Oimo KanaTat _ 14297 14563
CB ORUIOHENINE B STO0TBICHATOCH 0,592 0.598

Kpat 31122017 rogana coBCTEERAT KATKTAN Ha JPYHeCTROTC & 5830 XA e
29, CHEARH ChC CREPIARN JTHIA

CBEpzaNy THI[A HY JPyHECTBOTO (A KAKTO Cneags:

CeLp3adg IHIA Bna ma cenp3sHOCT
Arytionep:

KBE WHeecr™ Al COcHopeH akiMoHep 88.83%
(DUZHReCKH THITA Ararrosepa {(7.63%)

TlpeanpuaTi, COBCTBERDCT R OCHOBHE AKIHOHSPH W NPeAIPHATAA, B KOHTO NPAKO HIH KOCHEHO
NPHTEXABIT SHAYKTENSH JAI CLNSTHE THIHOCTH, YNpRKHABATH ROATRON BRpEY ApysecTeoTo (pyrs
CEEDRAAW APYMECTRA), CA:

DVEAN [IPABEL] EAL

rp Ilpagen, IbiiepHo Dpy®ecTRO

JAPS Crpencre EAJT Kockeno yaactie apes ITT Japm
rp.[lasnukenn Husecr AT

3APH HHBECT AN rp.Codura HOrIepHe Apysectso
BAITKAHKAP PYEH AL

T'p.Acenosrpas IeepHe HpysesTeo

YCIDBHATS, IPH KOBTO ¢a RIBEPLIBAHA CASIKHTE He C& OTRICHABAT O YAMAPHETE [eHN 33 Tomobey
BT g,

BIEMAHHA OF CBLP3AHNH THI{A
3122017 31122018

34



BAJIKAHKAP 3APH AJL - S
HPUJIOAEHWA K'bM @UHAHCOBUS OTYUET 3A 2017 rojna

BGN 000 BGN 000
banrarmcap Pyen AJLrp.Acenonsrpai [ L 2
KBK Musecr3aps Chpsiche — sacnin/anxsm 505 450
Qoo mrvpeosceru GICHANUA-INCR P 505 452

O0mo B3eMANKIS 0T CBLP3ANMH JHIA ] 505 452 -

SANBIUKEHNA KbM CBBP3AHH JTHI]A

31.12.2017 31.12.2016
BGN 000 BGN 000
3abazkenns sa ocrasenn sarepiann — baakarkap Pyent AJ| 45 29
Ob6mo 45 29

B'hJ’II(I"[)!IJI('()(’IIll)l Ha KGOMOGHA YRPAGICHCKU nepconai:

ICimovoBis YRpapiacHCeKH rnepconall Ha JAPYIRECTBOTO € ChBCTHT Ha JMPERTOPHUTE KAKTO clie/ipa;

20017

BGN 000 BG
Crosn Crofiuen Croes 126
Benumcnas Kipuaos Croiinen 126
Jluatrnp Baasmistpos Msanuos 49

2016
N 000
128
128

49

B’h}Illl"[)(l.?l('()(’IIIIL’IH() Hna ()l)lll"()[)lll"t’ 34 usehpuieniig OOUI 1A 200U (/Hlll(lll(.'()(l onaern o

coounus Koncoaudupan dunancos omuent sa 2017 coouna e ¢ pazrvep na 6000 acsa.

$0. COLHTHA CIHEJ JIATATA HA BAJIAHCA

He ca nacruimam HUKAKBH CLOWTHS | clle/L JlaTara Ha oananca, KOWTo OHXa HIMCKBAIM ROPEKLMS HITH

onopecTaBane pui (hpunancopus oruet 3a 2017 rouna.

02 vapm 2018 2
Msiwvanumeaen Jupekmop: A

A Heanvos/ /M. I Tvmosa/

(93]

h



