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C6wa undopmauus

~bankankap 3APA” A/l e BnucaHo B ToproBeckma peructsp npu AreHuuata no
BnuceaHuata ¢ EMK  814191256. MupeoHavanHo »~bankaHkap 3APA” e yupepeHo no
Paznopexpane Ne 125/25.11.1992 r. na MuHucTepckua CbBeT U e BRMCAHO B TbhPrOBCKUA
pervcrep ¢ PeweHre or 25.01.1994 r. no b.a. Ne 171/1994 r. Ha BTOC KaTo eAHOMMYHO
APYHECTBO € OTPAHMYEHA OTFOBOPHOCT ¢ HAUMEHOBaHUE “bankaHKap 3APA” EQO/I.

C PeweHue oT 26.06.1996 r. no ¢.4. Ne 1029/1996 r. Ha BTOC e snucawo
npeobpasyeaHeTo Ha “bankakap 3APSH” EQCOL B akuMOHepHO APYKECTBO ¢ HaWMEHOBaHUe
“BankaHkap 3APA”ALL

OCHOBHMAT NpeameT Ha gefiHOCT Ha “BankaHkap 3APS” All e npou3BOACTBO, cepBu3,
PEMOHT U THPrOBUA C [)KaHTH, APYFM KOMMOHEHTU 3a Kapu U MOAEMHO-TPAHCNOPTHA TEXHUKA,

CTOKM U yCryTIM 332 HaCceNeHUeTo.

He ca u3BbplBaHn Apyrv NPpOMeHU B HAMMEHOBAHMETO HA ApyxecTBoTo, oceeH B
3afb/KUTeNHaTa gobaskKa.
fipyecteoTo e yupegero 3a HeorpaHuueH nepuog ot Bpeme.

EMK: 814191256

Hdopxasa: bbArapua

Cepanuuwe: 5200 rp. Naenukenn, yn. Towo Keres 1
Afpec Ha ynpasneHue: 5200 rp. NaBnukeHn, ya. Towo Kvres 1
Tenedon: 0610 52501

Daxc: 0610 52603

EnektpoHHa nouja: info@balkancarzarya.com

MHTepHerT: www.balkancarzarya.com

OT Havanoto Ha 2023 r. g0 MOMeHTa:
® HE e OCbLIEeCTBABAHO NpeobpasyBane;
@ He € OChLLCTBABAHA KOHCONMAALMSA Ha APYIKECTBOTO;
® He & OCBIECTBABAHO MNpPexsbp/iaHe WAM 3aN0F Ha TbProBCKOTO npeanpuATMe Ha
APYKecTBoTO;
® HAMa npuaobuBaHe MAM DA3NOPEKAAHE C AKTUBM Ha 3HAYUTENHA CTOMHOCT W3BBLH
obuualinaTa feMHOCT Ha APYHECTBOTO
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C4eToBOOHA NOANTUKA

HpyxecTBOTO M3roTBA GUHAHCOBU OTYETM Ha OCHOBATA HA MUCTOPMUECKATa LEeHa, KaTo e
BB3MOMKHO NPUAraHeTO Ha CYETOBOAHM OLEHKW U OTYCKaHWA, U3BBLPIIBAHY NPY OTYUTAHE Ha
TeKywwm cbbuTHa u peiicTBuA. PHbKOBOACTBOTO Ha [PYKECTBOTO cneaBa Aa Hanpasu Hai-
A06pUTE NPUBAUUTENHN OUEHKM, HAUUCNEHMA W Pa3yMHM NPeanoXeHUs, KOUTO OKa3BaT
BAMAHWE BBPXY OTYETHWUTE CTOMHOCTW Ha aKTMBMTE WM NACMBMTE, OMOBECTABAHE HA YC/IOBHM
B3EMaHMA M 33Ab/KEeHWA KbM JaTaTa Ha OTYETAa, W PEeCcneKTUBHO Ha OTYETHUTE CTOMHOCTHM
PasMepu Ha NpUXOAUTE K PA3XOAMTE 33 CbOTBETHATA rOAUHA. M3BbpLIEHUTE NPEANONOKEHMS,
HAYNCAEHNA M OUEHKM Ca OCHOBAHW Ha WHGOPMAaLMATE, KOATO € HAanuuHa KbM fatara Ha
PUHAHCOBMA OTYET, NOpagu KoeTo GbacuuTe daxTuuecKu pesynTatu mMorat ga 6uaaT pasnuuHm
OT TAX.

OTyeTtHa Banyra

PYHKLUMOHANHATA M ONEpPaTMBHA Ba/NYTa NPU U3FOTBAHETO Ha duHaHCOBUTE OTHETU €
bbnrapckua nes. Mapuunute CpesfcTBa, B3eMaHUATA M 324bL/MKEeHMATa e OTYMTAT B NEeBOBa
PaBHOCTOMHOCT Ha Hasza BanyTHMA Kypc KbM AaTtaTta Ha onepaumata. Ha meceuna 6asza ce npaen
NPeoLeHKa Ha BanyTHWUTE MO3MLMKU KaTo Ce M3NoN3Ba ObULMANHUA oBmeHeH Kypc Ha BHb kbm
nocneanus paboteH AeH Ha meceua, 3a KoiTo ce npaeu npeoueHKara. OTyeTeHUTe BaNyTHU
KYPCOBM PA3nUKK CE OTYMTAT KaTO TeKYLLM GUHAHCOBM NPUXOAM WK PasXOdM 1 Ce NPeaCTaBaT &
OTYETa 33 NPUX0AM 1 PA3XOIM.

Mpuxoau u pazxoau

Fpy:xecTeoTo npusHasa npuxoguTe Ha 6a3a NPUHLUMNA Ha HAYUCASBaHE U 40 CTeNneHTa,
A0  KOATO WKOHOMMWYECKUTE M3roAM ca npuaobutv OT APYNECTBOTO M OTYMTaHe Ha
Bb3MOMHOCTTa NpUXoAuTe A3 MOraT HagemaHo fa ce wsmepar. Mpuxoaute oT npoaambu Ha
MPOAYKUMA M CTOKM Ce NPU3HaBaT, KOraTo BCMUYKM CbLYECTBEHW PUCKOBE U MOA3M OT TAXHOTO
WU3No/3BaHe ca NpPexsbp/eHy Ha Kynysaya. [puxoauTe, peanusupann ot npoaamba Ha ycayru
C& OTUMTAT, KO MOXe PeanHo fa Ce YCTaHOBM 3aBbPLICHOCTTa HA CASNKUTE, KAKTO M CbOTBETHO
A@ Ce YCTaHOBAT MpekuTe pasxoAu MO M3BbPLIBAHE HA CgefKaTa M pasxoauTe no
NPUKIOUBAHETO . Peanusupanute NpuUxoam OT AUXBM Ce OTYMTaT Ha Bpemesa basa, KaTo ce
M3NoN3Ba Meroaa Ha edeKTUBHaTa /IMXBA.

M3BbpllenuTe pasxosum ce OTPa3ABaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE M Ha 6asa
APUHLMOMTE HA HAYMCAABAHE M CLMNOCTaBUMOCT. GUHAHCOBUTE NPUXOAM W pasxoau ce
0TpasABaT & OTYETa 33 AOXOAWTE HETHO, KAaTO Ce CBhCTOAT OT PasxXOAM 3@ NMXBM, KYPCOBM
Pasnivku OT BanyTHY onepauuu u BaHKoBYM TaKey nNo Nonyyeru GaHKOBM 3aemu.
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Cxemu Ha dUHAHCOBM oTHETH

PLKOBOACTBOTO Ha APYMeCTBOTO onpegena ¢popmara u CbAbPMAHMETO HA OTAENHNUTE
KOMMOHEHTM Ha (QUHAHCOBUA OTYET — BanaHc, OTYET 3a BCeOBXBATHUA AoXop, OT4eT 3a
M3MEHEHMATa B cODCTBEHMA KamuTan, oOTYETE 33  NAPUMHMTE MOTOLM, KaKTo WM
NOCNEA0BATENHOCTTA Ha NPESICTABAHE Ha CTATUUTE MO CTeNeH Ha CbliecTBeHOCT. Te ce npunarar
NOCAEA0BATENHO OT efuH OTYeTeH NepuoA, B APYr, OCBEH aKO Ce€ Hanara npomsHa oT
HOPMAaTUBEH aKT MNM MO NPELEHKA HA APYKeCcTBOTO.

UsaaneHuTe 0OMKHOBEHM aKUMM CbCTABAABAT YACT OT OCHOBHUA aKUMOHEepeH KanuTan.
AusnpenTure no uspagern o6UKHOBEHM aKUMK Ce OTYMTAT B HAMANEHME Ha KanuTtana npes
nepuoaa. [ipy»ecreoTo He OTHMTa HEBHECEH KaluTan.

APYyKeCTBOTO e  ¢b3fano  3aKOHOBM pPe3eped  Ccnopes,  M3UCKBAHMUATA  Ha
3aKOHOMATENCTBOTO. PazmMepbT Ha 3aKOHOBMTE PE3epBM M3UCKBA TOM 48 CbOTBETCTBE HaW-
Manko Ha 10% or akuuoHepHua Kanutan Ha APYMecTBOTO. NPK HeCbOTBETCTBUE 23aKOHOBMTE
pesepsy Tpabea ga 6bgar AONBABaHM A0 JOCTUIAHETO HA M3UCKBAHETO 3a MUHUMANHUA 1M
pasmep. Te3n pesepsu He nognexar Ha pasnpeaenerue. [flpyrte pesepsd w
HepasnpejeneHarta neyanba noanexar Ha pasrpeencHue.

AnsBectumu B AbULEPHU NPeanpuaATHa

AbilepHu ca Tesu ApyKecTBa, KOUTO Ce HamMupar noj, KOHTPONa Ha NPeAnpUATUeTO-
MaiKa. KOHTPOMLT BbPXY TAX Ce M3pasABa BbB BbIMOMHOCTTA A2 ce pbKoBoaM dMHaHcoBaTa M
ONEPATUBHATA MONUTHKA HA AbWEPHOTO NPEeANpUATHE, Taka Ye A3 Ce M3BAMYAT M3IoAM B
PesynTaT oT AeiHOCTTa My. B camoctosTenHurte QGUHAMCOBM OTYETH HA ApyxecreoTo,
UHBECTULMUTE B ABLLEDHY NPEANPUATUA, Ca BKIIOYEHU NO ceBecToiHocT. Mpu uanonssame Ha
TO3M METOA B OTYETA 33 AOXOAMUTE Ce NPU3HEBA [OXOA OT MHBECTUMLMATA CaMO AOKOAKOTO
WHBECTUTOPBT NONMYYaBa AAN OT PA3NPefEeneHueTo Ha akymyaupaHata HeTHa neyanba oT
MPEANPUATUETO, B KOETO € WHBECTUPas. JLOXOALT, NOYYeH OT UHBECTUUMATA HAZ PazmMepa Ha
lpucnagallara My ce 4act OT nedanfata, Ce OTUMTA KAaTO HamaNeHWe Ha CTOMHOCTTa Ha
UHBECTHLMATA.

~DanKaHrap 3APH” ALl - NaBaukenn nputeasa 51% or KanuTana Ha »DanKkaHkap PYEH”
All ~ Acerosrpag, TpeameTsT Ha [eliHOCT Ha AbLIEPHOTO APYXECTBO e NPOU3BOACTBO, PEMOHT,
CEpPBU3 U THProBUA C KOMNOHEHTH 33 Kapu U pyra NoAeMHO-TPaHCHOPTHA TEXHUKa.

~bankankap 3APA” AJ npurexasa 99,98% oOT KanuTana Ha #3APA Unsect” A/
IpY»KecTBOTO e ¢ NpeAMeT Ha AeMHOCT:

npugobusane, ynpaBnesue U oT4yKA3BAHE Ha KanUTanoBM yuacTusa B ApYru ThPrOBCKK
APYMecTea;

YAPaBAEHWE Ha THRTOBCKY APYIKECTBA;
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KOHCYyATaluMM BbE BPb3Ka C NPUAODMBAHETO, YNPAaBAGHMETO WU OTUVIKIABRAHETO Ha
KanuTanosy y4acTUs B TbProBCKM ApYHecTBa;

KOHCYNTaLMM BbE BPB3KA C YNPABNEHMETO HA ThPrOBCKM APYIKECTBA;

W3BBPLIBAHE HA aHaNW3 Ha GUHAHCOBOTO, MKOHOMUYECKOTO M MPABHOTO CbCTOSHUE HA
TBPrOBCKU APYMHECTBA, OLEHABAHE HA THPIOBCKK APYHECTBA U KaNUTAN0BY YYaCTHA B THPIOBCKM
OhyHecTsa;

npuaobusaHe, ynpaBneHWEe U OTYYKAABAHE HA BCSKAKDLE BUA PUHAHCOBM U Apyru
dKTUBM, AMBMHT, cyB/TU3UHT.

goxogu Ha aKkliva

OcHoBHUTE A0X0AM Ha aKuus ce MoAyuasaT KaTo ce Pasgenu HeTHaTa newanba wnu
saryba 3a nepuoga, nognexaula Ha pasnpeseneHue MENAY aKUMOHEPUTE, npuTeXaTeny Ha
OBUKHOBEHM aKLMK, Ha CPeAHO NnpeTerneHms 6poit Ha npuTeaBanuTe OBUKHOBEHU aKUMK 33
nepuoaa.

Cpearo-npeterneHuar 6poii akumu npeacraenasa Bpoa Ha gbpKaHUTe OBUKHOBEHM
aKLMK B HA4anoTo Ha Nepuosa, Kopurnpad ¢ 6pos Ha 06paTHO USKYNEeHUTE 0BMKHOBEHU aKLmmM
W Ha HOBOEMMTMPAHUTE TakuBa Npe3 Nepuosa, YMHOXKEH MO CPeaHo Bpemesus GakTop. Tosu
$aKrop uspasasa 6pos Ha AHUTE, NPE3 KOUTO KOHKPETHUTE aKuuK ca Bunu Obpwadu, cnpamo
0buima 6poit Ha aHKTe Npes nepuoga.

floxopm Ha akuma ¢ HamaneHa CTOMHOCT He Ce W3YMCAABAT, Tbil KaTo HAME u3gageHu
NOTEHILMANHY aKUMM C HaMa/IeHa CTOMHOCT.

flpyxectBoto e cb3gano  3akoHOBM  pesepsn Crnopes M3UCKBAHMATA  Ha
3AKOHOAATENCTBOTO. PasmepsbT HAa 33aKOHOBMTE PE3epBU M3UCKBA TOW 3 CbOTBETCTBA Hali-
ManKko Ha 10% OT aKuUMOHEepHMA KanuTan Ha APYXecTBOTO. TpK HEeCbOTBETCTBME 3aKOHOBUTE
pesepeu TpabBa Aa 61AAT AOMBABAHM 0 LOCTUIAHETO HA M3UCKBAHETO 33 MUHUMAHUS 1M
pasmep. Tesu pesepBu He nognexar Ha pasnpegencHue. Apyrure pesepBu un
HepasnpegeneHarta nevyanba nognexar Ha pasnpegencHue.

MeHCMOHHY U APYTU 33ABAKEHUA

TpyAosuTe 1 OCUTYPUTENHU OTHOLEHUA € PaBOTHULUTE U CAYKUTEAUTE B APYXeCTBoTO
Cé OcHOBaBaT Ha pasnopedbute Ha Kojekca Ha Tpyga, Ha pasnopeabute Ha AelCTBaloTo
OCMTYpUTENIHO 3aKOHOAATencTso. Pabotoaatens e ANbKeH A2 W3BbPLWIEBA 3abMKUTENHO
OCUTypARBaHE Ha HAaeTUA NePCOHas 3a MEHCUOHHO, 3APaBHO U cpewly 6espaboTuua ocurypasaHe.
Pasmepute Ha OCMIypUTE/IHUTE BHOCKM Ce YTBbLPIKAABAT CbC 3aKOHA 33 biogxera 3a 400, kato
CHOTHOLLIEHUETO Ha OCUTYPUTE/IHATA TEXECT MEX/AY OCUIYPUTEN M OCMIYPABALLO CE JULE ce
NPOMEHA U Ce ONPEARNA OT OCUrYPUTENHMA KOAEKC.
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Kbm  ADYKECTBOTO HsMa Cb3fafieH M GYHKUMOHMPAW, YacTeH JdobposoneH
ocuryputened QpoHA. OCUIypUTENHUTE U NEHCUOHHK MAAHOBE, YTBLPAEHU OT LPYSKECTBOTO U
fpunaraHi OT HEro B KavecTsoTo my Ha pabortogaten, ce 6asmpaT Ha ObLArAPCKOTO
3aKOHOAATENCTBO # €3 M1aHOBE C TBBHPAO ONpeaeneHmn BHOCKM.

CornacHo pasnopeabure Ha KoAekca Ha Tpyga, paboTofiaTensaT UMa 3agb/KeHue a3
U3NNaTH Ha paboTHUK WU CAYKUTEN NPU NPEKPATABAHE Ha TPYAOBUA LOTOBOP NPU HecraseHo
PEAMIBECTVE =38 NeproAa HA HeCnazeHOTO NPeAM3BECTME; - NPU NEeHCMOHUpaHe — A0 6
BpyTHU meceunu paBoTHW 3anaaTh, cnopeg TPYA0BMA CTaX B APYKECTBOTO; - 33 HEM3N038aH
NNaTeH ToAMiIEH OTMYCK — obeslyeTeHue 3a CbOTBETHWTE FOAMHM 328 BPEMETO, 33 KOETO ce
NPU3HaBa 3a TPYA0B CTAX.

Chep vsnnauwaHe Ha nocoyeHuTe obesilereHma 3a paboTogarena He npowsTUuat opyru
38 b/KEHNA KbM pabOTHULWTE U CAYKUTENUTE.

KpaTkocpouHuTe goxoau Ha nepcoHana nog dpopmara Ha Bb3HArpaXKAeHUa, COLUaNHK
Aonnawaxua v npuaobueKy, ce NPU3HaBaT KaTo Pasxo4 B OT4eTa 3a aoxogute B nepuoaa, B
KOMTO € NOJOMEH TPYAa 33 TAX MW Ca U3MBAHEHM M3MCKBAHMATA 3a TAXHOTO NOAYYABAHE, M
KaTo TEKYWO 33aAb/DKEHME B pasMep Ha HeAWUCKOHTUpaHaTta MM cyma. [bakumure oT
APYMECTBOTO BHOCKM NO COUMA/IHO M 3ADABHO OCUTYpABaHE Ce NPU3HABAT KaTo TEKyLL pasxon 1
HA4YUCNEHME B HEAMCKOHTUPAH pasmep, 3aefHO U B MePUOAa Ha HaUUCNEHUE Ha CbOTBETHUTE
A0X0AM, € KOWTO Te Ca CBbpP3aHu.

ApyKecTBOTO NPaBu OLeHKa KbM [aTaTa Ha roANWHUA GUHAHCOB OTYET HA OUYaKBaHUTE
PasxoAp No HaTpymBalUMTe ce KOMNEHCMPYEMU OTITYCKM, KOATO Ce OYakea 4d Gbae MsnnaTeHa
KaTO PE3YNTaT OT HEU3MO/I3BAHOTO MPABO Ha NNaTeH roauLeH OTIYCK. B OLLeHKaTa ce BKAYBE
NpUBAMSUTENHATE MNPeLeHKa 33 camuTe Bb3HArPAXKACHWUA M PasxoauTe M0 3aZbKUTENHO
COUMANHO U 34paBHO OCUTYPABAHE, KOUTO PaboToAaTENA Ab/MKU BHPXY TEIU CYMHU.

CernacHo Kogexca Ha Tpyaa ApYKECTBOTO € 3afb/meHo A3 M3nnauwa Ha nuua oT
nNEpCoHana npu HacTLNBaHE Ha MEHCUOHHA BbL3PACT 0Be3ueTeHne, KOeTo B 3aBUCMMOCT OT
TPYAOBMA CTaX B NPEANpUATMETO MOXe da Bapupa A0 6 6pyTHU meceqHu paboTHM 3annaTy
KbM AaTaTa Ha NPEKpaTABaHE Ha TPYAOBOTO NPasOOTHOLLEHME.

AxTuBH

AbAroTpaikHy maTepuanHm aKTMBK

A bAroTpaitnTe MaTepuanHn aKTMBM Ce OLeHABAT MbPBOHAYANHO Mo ceBecToNHOCT.
Kbm cebectoiinoctra ce npuBasaT u BCUUKK U3BBPILIEHM pasxogu no npuaobueaHe Ha akTMBa —
BCUHYKWN NNaTeHU MUT3, HEMPU3HATY AaHDBUM, KAKTO U BCUUKM NPEKM Pasxoam No NpuBexaaHe
Ha aKTUBa B PaboTHO CbCTOAHME. Beuukn nocniegpaiyy pasxoam, M3BbPIEHU MO CbOTBETHUA
aKTWB CE BKNIOYBAT KbM HEroBaTa amOpTM3MpPYyema CTOMHOCT, ako HanpaBeHWTe pasxoam
AOBEAAT [0 MOBMLUEHME HE WKOHOMMYECKMTE NON3WM OT M3NOA3BaHE Ha aKTMea Hag
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IbPBOHAYANHO NPU3HATUTE. BCUUKM ApYrM pasxofn ce OTHACAT KaTo TeKylM pasxoaM 3a
nepuoja.

donroTpaitiute maTepmanHu aKTMsM ce amoOpTM3MPaT Ha 6aszata Ha AMHEHHUA MeToa,
KaTO OUEHEHMAT NONe3eH XKMBOT Ha PA3NIUHHUTE FPYNN AKTUBY € CIIEAHUAT:

AMA Hopma Cpok
Crpagu 3.33%-4%  25-30 roguun
Mauwwunn 1 obopynsare 10%-30% 3.3-10 rogmuum
TpaHcnopTHU cpeacTtsa,fes

asTomofunm 10% 10 roauun
ABromodunu 25% 4 rogmMHn
CronaHcky uHBeHTap 15% 6.7 roanHm
Komniotpu 50% 2 roAnHM
Apyru 10% 10 roauum

Npugobutute ABLATOTPANHU MaTepPUaNHKY aKTUBK AO YCAOBUATA Ha GMHAHCOB NUIMHT ce
3MOPTU3NPAT HA OCHOBATa Ha CPABHEHMETO Ha NPUAOOKUTUA aKTVB C APYTM NOLOBHU, OCBEH aKo
CPOKa Ha N3NHIOBUA AOTOBOP € NO-KPaTbK OT MOMe3HUA CPOK Ha U3NON3BAHE Ha aKTUBA.

OnpegenednaT MUHMMaNeH CTOMHOCTEH npar Ha CbIECTBEHOCT Ha MaTepManHuTe
AbAroTpaiHu aktusu e 700 nesa.

Hemarepuanumn ZbArOTPARHM aKTUBHK

B rpynarta Ha HemaTepuanHute gbAroTPaiHM akTusu nonajgart NpoOrpamHUTe NPoAYKTH,
npasata Bbpxy COBCTBEHOCT, MPOAYKTM OT HayyHa W passoiiHa AerHocr. HemaTtepuanuure
AKTUBM CE NPUSHABAT MbPBOHAYANHO NO CeBeCTOMHOCT, 3aeAHO C BCUUKW NPeKn pasxoau no
MPUAOBMBAHETO HA aKTMBA KAaTO BHOCHM MUTA, HEBbLACTAHOBUMM LAHBUM W pasxoaure no
BbBEXKAAHE Ha aKTMBa B PaboTHO cbeTosHMe. MocneaBallo U3BbPLLEHNTE pasxoau, CEBbpP3aHu
CbC CLOTBETHMA aKTVB Ce BKAIO4BAT KbM cefecToitHocTTa My, ako moraT aa gosegar A0
YBENUHEHUE Ha MKOHOMUYECKMUTE M3TOAM OT M3MO/ZBAHETO My. Bewuku apyru nocnegeaiiu
PasxoAu No exnnoartaymATa Ha aKkT1Ba Ce OTHACAT KbM TEKYLLMTE Pasxoam 3a nepuoaa.

AMOPTM3MPAHETO HA HEeMaTepMaNHWTE aKTUBM Ce W3BbPILBa npy M3Nof3saHe Ha
NUHEeRHUA meToga.

B BanaHca Ha [Ipy*ecTBoTo HemaTepuanHuTe ABNTOTPANHM BKTUBU CE NpPeAacTaBaT no
ueHa Ha npugobusaHe HamasneHa C HaTpynaHaTa amopTusauma u 3arybute ot oBesueHka.
CrofHOCTTa Ha aKTUBMTE NOg/ieku Ha oBesueHka, Korato ce YCTaHOBM, Ye Ca Hanuue
06CTOATENCTBA, BOASLM 40 HAMANEHME Ha HETHATA peanusupyema cToMHOCT noa BanaHcorara.
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Marepuansy 3anacu

KbM rpynata Ha maTepuanHuTe 3anacu ce OTHACAT MaTepuUanuTe, NPoOaYKLMATA, CTOKK U
HE@3aBbPLIEHOTO NPOW3BOACTBO. Matepmantute 3anacu ce OLEHNBAT MO METOa Ha CPeaHo-
npeterneHara cTolHoct. flpu onpegenaHe Ha cebecToMHOCTTa UM ce B3emar nog BHMMaHue
pasxogute no ApuAobUBAHETO M BCUYKKM APYTW NMPEKu pasxogu no npepaboTka, 0bpaboTia,
MPOU3BOACTBO W PAsXoAMTe MO AOCTaBKa. M3BbplIeHKUTe GuHAHCOBM pasxogm no npuacbueare
He Ce OTHACAT KbM CeBeCcTOMHOCTTa Ha CbOTBETHMA MaTepuaseH 3anac.

HesasbpuwenoTo npoussoacteo ce oueHsBa Ha 6asa M3BbLPLIEHUTE NpeKku pasxoau sa
Marepuanu 1 Tpya v npucnaaaliiara ce YacT oT NPOU3BOACTBEHUTE HENPEKM Pa3xoau. B kpas Ha
OTHETHWAT Mepuoa nnaHosata CeBECTONHOCT Ce MPUBEXKAA B CHOTBETCTBUE € DAKTUYECKUTE
M3BbPLUEHU PA3X0AN.

B GanaHca maTepuanHuTe 3anack ce 3aBEeXAAT NO NO-HUCKaTa OT ABeTe CTOMHOCTU:
cebecToiHoCTTa M HeTHaTa peanmsnpyema cToMHOCT.

TBproscky ¥ ARYIY B3emaHua

BaemaHusATa ce OTUMTAT M NPELCTABAT NO CTOMHOCTTA Ha U34anEHATa ¢dakrTypa. OueHkaTta
33 3arybu oT HecbbUpaemu B3emaHWA Ce Npasu ako uUma MHAMKALMM 33 HECUFYPHOCT 110
OTHOWEHME Ha CbOMpaemocTTa Ha B3emaHuATa. HecbbupaemuTe B3emaHust ce U3MKUCEBaT,
KoraTo ToBa 06CToATeNCTBO e yCTaHoBM.

DPuHaHCEBMK aKTUBM

duHaHCOBUTE AKTUBM BKMOYBAT NapuuHM CPEACTBA U APYTY KaTeropuu GpUHAHCOBU
AKTMBM C MBK/TIOUEHNE Ha XeKMPaLLMTE GUHAHCOBM MHCTPYMEHTU. OTHACAHETO UM KbM efHa
WAKM ApYra rpyna QUHAHCOBM MHCTPYMEHTM Ce M3BbPLUIBA 4YPe3 onpeaenaHe Ha LenTta Ha
TAXHOTO npuaobueaHe. B Kpas Ha BCEKW OTYETEH MepUOA Ce Npasu nMpeoueHKa Ha
APVHALNEKHOCTTA HA CbOTBETHMA aKTUB KbM CbOTBETHATA IPyria GUHAHCOBU MHCTPYMEHTH,

MbPBOHA4AHOTO NpPU3HABAHE HA GUHAHCOBMA aKTUB Ce M3BbLPWBA MO ueHa Ha
npuaobusaHe, HETUPaHa CbC CLOTBETHUTE PasX0au 3a npugobusaHeto um. B kpas Ha nepuoga
Ce Mpasu TecTaHe Ha QUHAHCOBUA AKTUB 33 Ha/udmMe Ha obesueHKa. OTIUCBAHETO Ha AadeHUs
$UHEHCOB BKTMB Ce W3BBPLUBA, KOTaTo APYKECTBOTO M3ry6u KOHTPON BbPXY NpUTEXKaBaHuTe
PUHAHCOBM MHCTPYMEHTH B CIEACTBME Ha NPEXBbPAAHE Ha npagaTa no Tax.

WHsecTLMK, Abpwaky A0 nNagex ¢ GUKCMpaHu WAKM onpegensemu nrawadns Ha
onpefeneHa Oblewa fata, ce oueHABaT NO amMOPTW3MPaHa CTOMHOCT 4ype3z meTopa Ha
epextnBHaTa uxea. Mpu HanuuMe Ha 0Be3LLEHKE, GUHAHCOBUAT WUHCTPYMEHT CEé OUEeHABAa No
HETHa HACTOALLA CTOMHOCT Ha U3HUC/IEHUTE NAPUUHU NOTOLM.
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PUHAHCOBUTE @KTUBM, OTYUTAHM MO CNPABEAJIMBA CTORHOCT KaTo nevanba wnw saryba, ca
Te3M 3KTUBY, KOMTO ca NPUAOOUTY € Len nonyyasaHe Ha nevanba, BCIeACTBME KPATKOCPOUHMTE
KonebaHus B LeHaTa. [TbPBOHAYANHOTO OUEHABAHE Ha GUHAHCOBUTE aKTUBU Ce M3BDbPLWIBA NO
ceBecToifHOCT, KOATO € CNpaBeaaMBaTa CTOHHOCT Ha NaTEHOTO HACPELHO sb3mesgsaHe. Cneg
MbPBOHAYANHOTO OUEHABAHE, (PUHAHCOBWUTE MHCTPYMEHTM OT TasM KaTeropus ce oueHaBar
nocreasalio no cnpasesimea LEHa, @ aKoO HAMA Bb3MOMHOCT A3 Ce OCHAIYPAT TaKuea
KOTMPOBKM, Ce npasu OUeHKa Ha GUHAHCOBWMA aKTMB N0 amopTU3MpaHaTa CTOMHOCT KaTo ce
13Mnon3ea meTofa Ha eQeKTUBHMA NUXBEH NPOLLEHT.

PuHaHcoBUTE aKTUBM, 06ABEHM 3a NPodaba, ca OHe3W GUHAHCOBM BKTUBU, KOUTO He ca
IPEAOCTABEHU KPEAUTH, HE Ca AbPXKAHM A0 NAAEXK, He Ca OTUMUTaHU KaTo nevanbu unu sarybu.
Te ce omwuratr npu npupoGueaHero no cebectoliHocT, HerupaHa c pasxopsuie no
npuaoduBaHeTo, a NOCNeABaLIO C& OLEHABAT N0 HACTOALIA CTOMHOCT, @ AKO HAMAT KOTMPOBKU
3@ CHOTBETHUA AKTUB, CE OUEHABAT N0 aBMOPTU3MPaHa CTOMHOCT, KaTo Ce U3MOA3Ba MEeToaa Ha
edeKTUBHATA NMXBa.

HacTbnuaure npomenu B cnpaBeanmBara cTOMHOCT Ha ChOTBETHUS GUHAHCOB aKTUB Ce
OTPasABaT COOCTBEHWA KanWTan, HETHO OT AaHbuu. Mpu npogaba Ha GUHAHCOBMA aKTUB
peanusupaxara nevanba unu saryba ce 0TpasnAga B OT4ETa 33 4OXOAMTE.

MpepocTaBeHnTe 3aeMM W BL3HWUKHANWMTE B3EMaHWA Ca NPEAOCTaBeHUTe Napu4Hu
CPeACTBa, CTOKY UM yeayru. Te ca Cblo GMHAHCOB aKTUB, Chb3AageH OT NPeAnpUATUETO, KOWUTO
He e AepuBaTVBEH PUHAHCOB MHCTPYMEHT U HE Ce TbPryBa Ha PeryiupaH nasap. Mocneasauyo
TE3U aKTUBM CE OUEHABAT NO amopTUIMPYEeMa CTOMHOCT, KaTo ce M3noa3Ba mMeToda Ha
edekTBHaTa nnuxea. Mpy HanuuMe Ha Pasxoau 33 0BE3LEeHKa, CTOMHOCTTA Ha ChOTBETHMA AKTUE
Ce Hamanasa ¢ obesleHKaTa , KaTO HAMa/IEHUETO Ce 0TPa3ABa B OTYETA 33 4OXOAMTE.

ToproBckute B3emaHua ce O0OE3UEHSBAT, KOTaTO €a Hanuue oBCTOATeNncTBa, ue
APYXXeCTBOTO HAMA A2 cbbepe cymute 1o Te3u Bzemanus, OGE3UEHKATA HA BIeMaHMATA ce
W3BbpLIBa Ype3 OnpegensHe Ha pasnukata mexwgay DanaHcosarta CTOWHOCT Ha B3E€MaHeTo U
HeTHaTa HacToALLa CTOMHOCT Ha BbaetuTe NapuuHmn notoum.

Mapy 1 NapuyHK eKBUBANCHTU

KaTo napu 1 napuuHu eKBUBANEHTU B JPYIKECTBOTO Ce OTYMTAT HaaMuHuTe B BGPON
napudHK cpescTBa no BaHKOBUTE CMETKM, JAEMO3WTH, KPaTKOCPOUHM U BUCOKOAMKBUAHMU
MHBECTUUMM, KOUTO BbP30 W AeCHO MOoraT A ce TPaHCHOPMUPAT B NMKBUAHU CPEACTBA U Ca
HUCKOPWUCKOBU N0 OTHOLUEHUWE NIPOMAHATA B LLeHaTa UM B KPaTKOCPOYEH NaH.

JaHbum BbpXY AOX042

JanbuHuTe 330bMIHeHWA W B3emaHua ca Tesu KPAaTKOCPOYHM akTWUBY WAW NacuBy,
OTHaCALWM Ce 2a TeKyLLUA Nepuos U HeNaTeH KoM Aararta Ha usroTeaHe Ha bBanaHca. TAXHOTO
UsdlCnABaHe Ce U3BDbPWBA KATO C€ M3MNON3BaT AaMbyHaTa CTaBKa 3a nepuoga U LaHbyHHTe
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MPasnna Kbm OTHETHMA NEPUOL, 33 KOUTO Ce OTHAcAT. BCika NpoMsaHa B pasmepa Ha AaHbUHUTe
B3EMaHMA 1 334b/KEHUA BBPXY [0X0/a Ce NPU3HaBa KaTo efleMEeHT Ha 0T4YeTa 33 AOXOAMTE.

OrcpoueHuUTe AaHbLUM Ce M3UMCNABAT NO NACUBHWUA METOZ 3@ BCUHKM BPEMEHHM PASAUKM
— CpaBHeHUe mexay BanaHcoBaTa Cyma Ha aKTUBUTE W MAcUBMTE M TAXHATA CbOTBETHA AaHbYHA
OCHOBA. He ce NpusHaBaT OTCPOYEHM AAHDBLM NO PENYTALMA, BPEMEHHU PasAUKK, CBbP3aHU C
SKUMK B AbLUEPHU NPEANPUATUA, aKO 0BPATHOTO NPOABAGHME Ha TE3W aKUMM MOXe Aa Gbae
KOHTPO/MPAHO OT NPeanpuATMeTO U He ce o4akea B Bausko Gbaewe npeanpuatueTo Aa ru
npogage.

[lacuB NO OTCPOHEHU BPEMEHHM PA3/IMKKU Ce NPU3HABA B Mb/eH pasmep. AKTUBUTE Mo
OTCPOYEHU BPEMEHHM pasfiMKK Ce OUEeHABAT CamMO [0 CTEMEHT3, B KOATO CbLECTBYBA
BEPOATHOCT ADYMECTBOTO A2 ObAaT ycBoeHu upes Bbaeum maHbuHu nedanbu. Korato ce
ONpEAENA pasmepa Ha aKTUBUTE W NAcMBUTE MO OTCPOMEHM AaHbUM Ce npunara AaHbuyHaTta
CTaBKa, KOATO ce oqaKea fa bble akTyanHa nNpes nepuoga Ha TAxHaTa peanusaus.

ObesueHKa Ha akTUBUTE Ha ADVECTBOTO

ObesueHKaTa Ha aKTMBUTE Ha APYKECTBOTO Ce W3BBLPILBA KbM A3TaTa Ha W3rOTBAHE Ha
OTHETA C LN Aa ce yCTaHOBW Aanu CTOWHOCTTa Ha AaJeH aKTMB He e MPETbPNANa KOpeKuus.
WMnausmuayantute aktven ce Npernexpart 3a Hanuuue Ha oBesueHka 8EAHDBX TOAMIUHO Kbm
AaTaTa Ha U3roTesHe Ha BanaHca. Korato Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA e NO-HUCKa OT
HerosaTta BanaHcoea cToitHoct, GanaHcosaTa cyma Ha akTUBa CAeaBa A2 6bvme HamaneHa Ao
PasmMepa Ha Bb3CTaHOBMMAaTa CTOMHOCT KaTo Pa3AMKaTa Ce OTHacA KbM 3arybaTta, npuunHeHa ot
ofe3leHKa.

Bbscranosumara banancoBa CTOMHOCT MNpeAcTaBAABa NPEBULIEHMETO Ha HeTHaTa
NPOA&XKHA UeHa Ha A3AeH aKTUB HAJ CerawHata CTOMHOCT Ha NPOFHO3MpaHWTE BbaeLm
MapuyHM NOTOUM.

OTuMTaHe Ha JIN3UHIOBUTE AOTroBOpH

JlusnHrOBUTE fOrOBOPU CE OTUMTAT ChIIACHO U3UCKBAHMATA Ha MCC 17 — lvzunHr,

Mpu ycnosuATa Ha GUHAHCOB AM3UHE ce NPeXBbPAAT BCUYKKM NpaBa M M3roaM, KOMTO
MOraT Ja ce WU3BMEKAT OT QYHKLMOHUPAHETO Ha CbOTBETHUA aKTMB. B GanaHca akTuea ce
3aBEM/Aa 10 NO-HMCKaTa OT ABETe CTOMHOCTM — CNPaBegivBaTa CTOMHOCT Ha HaeTus aKTHMB M
CyMata Ha MUHUMANHUTE NM3MHIOBM NaaladuA. B 6ananca ce oTpasssa 6pyTo 3aAb/KEHUETO
NO QUHAHCOB MIM3UHI, HE3ABMCUMO AaAW € MIaTeHO aBaHCOBO 4acT of 3a8b/HKEHUETO NO
AWM3KHFa, KaTo NiatllanmnATa No N13KHIa ce OTPa3sABaT e4HOBPEMEHHD B 6anaHca B HamasieHue
Ha 384 bAEHNETO N0 GUHAHCOB AUIUHT,

Bcuuky HOBOMPUAOGNTM aKTUBM Npu YCAOBMATE Ha GUHAHCOB AMSUHT Ce amopTusupart
NPyt yCIOBUATa Ha aMOPTHU3ALUNA HE CHOTBETHUTE ObATOTPANHM aKTHBM.
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JiMsuMHroBMTE AOTOBOPM, KOMTO HEe NPEAOCTaBAT NPEXBbP/AAHE Ha MPasBaTa W M3roguTe
NO NPEAOCTaBEHMA 33 NON3BAHE AKTWB, C& OTHACAT KbM ONEPaTUBHUTE AM3MHIOBM [OrOBOPM.
PasxoauTte 3a nnawaxua No TAX ce OTYMTAT KaTo Tekylwy pasxogu. Pasxogute, CBBP3aHK €
NM3VHIOBUTE  QOFOBOPM — 3aCTPAaxoBKM W APyrM noA0GHU TeKywM rMAalaHus no
€KCNN0aTaLMATa Ha aKTUBMUTE Ce OTPa3ABaT B OTYETa 3a JoXoaMTe.

AKTUBUTE, KOWTO APYKECTBOTO OTAABA NPU YCAOBMATA HA OGMHAHCOB AM3NMHL, Ce
OTpasABaT B HanaHca KaTo B3eMaHe, PaBHO Ha HeTHaTa MHBECTUUMA B NM3MHIOBMA Joroeop.
MonyyeHnte nAallaHua ce onpedenaT KaTo MOCTOAHEH MPOLEHT Ha Bb3BPBHLLGEMOCT BbPXY
OCTarbyHaTa CTOMHOCT Ha MHBECTULMATA.

NacusK

CobcreeH Kanutan

AKUMOHEPHNUAT KanuTan Ha APYKECTBOTO OTPA3ABa HOMMWHANHaTa CTOMHOCT Ha
eMUTUREHUTE aKLMHK,

bankankap 3APA e aKUMOHEPHO APYKECTBO M € 33AbLAKEHO 03 perucrtpmupa B
Tbprosckus perucTbp OnpefencH pasmep Ha aKLUMoHepeH Kanuran, KOWTO 43 CAYMM KaTto
obesrieveHye Ha BI@MaHUATA HA KPEaUTOPUTE KbM LpPYIKECTBOTO. AKLMOHEepUTe OTrosaparT 3a
3aAb/MEHUATA Ha APYXKECTBOTO A0 pasMepa Ha CBOETO AKUMOHEPHO yyacTMe B KanwuTana M
MOTaT Aia NpeTeHaMpaT BpbilaHe Ha TOBa y4acThe Camo B MPOM3BOACTBO MO AMKBMAALMA UM
HeCbCTOATEAHOCT.

CbrnacHo usnckeaHnATa Ha THProOBCKMA 3aKOH U YCTaBa, APYHKECTBOTO e ONBHHO 43
dopmupa u Gona “Pesepser”, KaTo USTOHHULLU Ha jpouga moraT ga 6baar - Hait-manko 1/10 or
neyasbara, KOATO Ce OTAENA, AOKATO CPEACTBaTa BbB dounpa pocruruar 1/10 vacr or pasmepa
Ha Kanutana uau no-ronsama vact, onpegenexa ot O6woto cbbpaHue; -cpeacTsaTa, NOAYyYeHK
Ha/, HOMUHaNHaTa CTOMHOCT Ha AKLMMTE NPU U3AABAHETO MM; - APYIY USTOYHULM, OMPESENEHN
ot ObwoTo cbbpanue. CpencTsata oT GoHaa moraT 43 Ce M3NoAN3BaT Camo 33 NOKPWBaHEe Ha
ropvwHata saryba u sarybu ot muHanu rogmmu. Korato cpescteata BbS doHpa gocturnar
ONpefeneHns B yctaBa MUHUMAneH pasmep, cpeacTsaTa Hag Tasu cyma Mmorat ga 6baat
M3N0/13BaHW 32 YBENUYABAHE Ha aKUMOHEPHMA KanuTan.

lpeoLeHbUHUAT pesepe ce obpalyBa OT NONOKWTENHATa PasAMKa Mexay BanaHcosaTa
CTOMHOCT Ha MMOTUTE, MALUIMHUTE, CHOPBIKEHUATa U 0BOPYABAHETO U TEXHWUTE Ccnpagesnveu
CTOMHOCTW KbM AaTUTe Ha U3BbLPLIBAHE Ha NpeoueHKuTe. EGexTsbT Ha OTCpOMEHUTE AaHbum
BbpXy nNpeoueHbudHWA pesepe ce OTPas3fABa AMPEKTHO 33 CMETKa Ha TO3M peseps.
MpeoLeHbUHMAT pe3eps ce NPEeXBbp/IA KbM HATPYMAHW Neuanbu, KOraTo akTMBUTE Ca HAMBAHO
amopTUInpPaH.
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PUHAHCOBY MACUMBM

B rpynata Ha QuHaHCOBUTE NacuBM ce BKNIOYBAT BAHKOBUTE 3aemy, obnuragMorHuTe
38€MHU, TbPrOBCKUTE 3ab/IKEHMA, 33 b/IKEHUATE N0 PUHAHCOB UMUK,

3a 3 BB3HUKHE efMH GUHAHCOB NacuB Tpabsa ga e Haiuue A40roBOPHO 3afb/iKeHue 2a
ANAWaHe Ha mapuuH Cymu Unu Apyr GUHEHCOB aKTUB MAKM Pa3MAHATA HA GUHAHCOBY AKTUBK C
APYro npeanpuAatue. N3sbpilieHnTe AMXBEHM NIAWAHKA NO NPUB/AEYEHNTE pecypcy ce oTuMtaT
B OT4ETa 33 JoX0auTe.

NonyueHunsT obnuraumoHed 3aem ce oTuuTa B Hanamca ro cebecToMHOCT HeTHO oT
pasxogute no nonyyasaHeto Ha 3aema. ®UHAHCOBMTE pasxoam No ypexpaHe Ha 3aema u
MPEKUTE Pa3XOAM Ce OTHACAT KbM NPEHOCHATa CTOMHOCT Ha GUHAHCOBUA NACUB A0 CTeneHTs, B
KOATO TE HE Ce yperaaT KbM Kpas Ha NepuoAa , IPes KOMTO Ca Bb3HWKHaIW.

Mpy dUHAHCOBMS AM3MHr OueHABaHETO ce U3BBPLUBA MO MbPBOHAYANHATA CTOMHOCT,
HaMafeHa C KanuTanoBua UHCTPYMEHT Ha IU3MHTOBATa BHOCKS.,

ToprosckuTe 3agbamenna ce ouenssar MBPBOHAYANHO N0 HOMMHAJIHE CTOMHOCT M
BNOCNeACTBME C€ OUEHABAT MO aMOPTM3MPYeMa CTOWHOCT, HamaneHa c nAaLLaHeTo o
YPEXAIHE Ha 33 Ab/IKEHUETO.

MNMonayyeru saemu

Npv MbpBOHaYaNnHOTO NpUsHaBaHe 3aemuTe ce OTUUTAT MO Cripaeeg/iMea CTOMHOCT, cneg
PUCNajlaHe Ha HanpaBeHuTe pasxo4u no NpuAoGMBAHETO HAa 3aema. Nocnepgaworo
OLEHABAHE Ha 33ema ce M3BLPLIBA N0 aMOPTUSUPYEMa CTOMHOCT. Cnea, nbpeOHauyanHoTo
IPUSHABaHe NpuBieYeHUTe CPEACTBA Ce OUEHABAT NOCASABALLO N0 aMmopTU3UPYEMa CTORHOCT
N0 METOA2 Ha eeKTHBHaTA IMXBa. AMOPTU3MPYEMaTa CTOMHOCT ce nosyyaga KaTto ce B3emaT
MPEABUA, BCUMKW BUAOBE TAKCM, KOMMCUOHHM W Opyri PasxoaM, BK. AMCKOHT M rpemua.
Neuanbara unu sarybara ce npeacrasar 8 OTyeTa 3a A0X0AuTe Kato GUHAHCOB NpUXos uam
Pasxof, npes nepuona Ha amopPTU3AUMA, KAKTO ¥ KOraTo 3a0b/DKEHUATA Ce OTNIMWAT WUAu
obesueHaT.

Hoemspu 2023 r.
MaBnukeHn




