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1.06wa undopmauusa

"BANKAHKAP-3APA” Al rp. MaeiukeHu e AKUMOHEPHO APYHKECTBO, perucTpupaHo sbwe B.
TopHOBCKM OKpBIKEH Cba Mo Gupmeno geno Ne1029 ot 1996 r. WMzebplieHa e npoaaxkba Ha
aKuuMM Ha ApyxecTBoTo Ha ®oHposarta Gopca. "bankankap-3apa” ALl e ny6auuro ApyHecTso
CbIIaCHO 3aKoHa 33 NYBAMYHOTO NpeanaraHe Ha UEeHHM KHWKa. Kbm 30.06.2025 r. kanuTtana Ha
APYyxecTBOTO € B pasmep Ha 2 403 956 nesa. PaznpeseneHneTo Ha aKLMOHEPHUA KanuTan Ha
APYXECTBOTO € KakTo cneasa: ,KBK Mhsect” ALl - 88.83%, “lMbpea duHaKcosa 6poKkepcka Kbla®
EQOA —2.90%, AP ,Konkopa dowg, -2 akumn - 0.26% mamn o610 akLmMm Ha IOPHUAVMECKH Nula —
91.99%, akuuu Ha dusmyeckn nuua- 8.01 %.

LpY>KecTBOTO MMa e HOCTENEHHA CUCTEMA Ha YIPABNEHUE ChC CbBET Ha AVpexTopuTe OT
TpumMa uneHoee. lpeaceaaren Ha Cfl e Croan Croliues Croes. [pyecTBoTo ce npencrasnAea ot
M3nbaHuTenHuUA gupektop Bexuucnag Kupunoe CroitHes.

MpeameTst Ha aelHOCT & ,MPOM3BOACTBO, CEPBU3, PEMOHT U ThPIrOBHA C AMKAHTM U apyru
KOMMOHEHTH 33 Kapu 1 Apyra NOAeMHO-TPAHCMOPTHA TEXHMKA, CTOKMU M YCNYTY 33 HaceneHMeTo™
CefanuuieTo Ha ynpaBneHue Ha 4pyXecTBoTo e . NaBnukeHu, yn. "Toillo Kbres” Ne 1.

2.CueroBogHa NONMTMKA

LpyecTeoTo U3roTBA GUHEHCOBM OTYETM HA OCHOBATA Ha MCTOPMYECKATa LiEHa, Kato
Bb3MOMKHO NPUNAraHeTo Ha CYETOBOAHM CLEHKM U JONYCKAHUA, M3BbPLUBAHK NPU OTUMTAHE Ha
TEKYLUM CbbuTus 1 AelicTeua. PbKOBOACTBOTO Ha APYMECTBOTO CleBa Aa HAMPaEM Hal-gobpure
NPUBNNU3UTENHN OUEHKM, HAUMCABHUA W PA3YMHU NPELSIOKEHMSA, KOUTO OKA3BAT BAUSHUE BbPXY
OTYETHMTE CTOMHOCTM HA aKTUBMTE M MAcMBMTE, OMOBECTABAHE HA YCAOBHM B3EMaHUs W
33Ab/IKEHUA KbM AaTaTa Ha OTYET3, M PECNEeKTUBHO Ha OTYETHWUTE CTOMHOCTHW pasmepy Ha
NPUXOAWTE U PasxoamTe 3a CbOTBETHATA rogMHa. M3BbPLIEHUTE NPEANONOKERNUA, HAYUCIEHUA 1
OLEHKW €3 OCHOBaHU Ha MHGOPMAUMATA, KOATO € HASIMYHA KbM JaTata Ha GMHAHCOBMA OTUeT,
nopaau koeto HbaewmnTe GaKTUYECKM PE3Y/ITaTU MOTaT ga BbAaT PasnuyHu 0T TAX.

OruerHa Banvra

CbrnacHo u3nCKBaHWATa Ha GbArapcKoTo 3aKOHOLATENACTBO CYETOBOAHWUTE PErucTpu ca
M3roTBEHM B seBa. [laHHWTe BbB PUHAHCOBUTE OTYETM Ca B XMNAAM NEBa.

Caenkute B HyAeCTpaHHa BanyTa ce OTYMTAT NPM MbPBOHAYANHOTO MM MPU3HABAaHE B
OT4YeTHaTa Banyra Ha [pyecreoto no oduumanHva obMeHeH Kypc 3a AeHs Ha CAenKaTa,
(obasenna urcnHr Ha Bbarapcka HapoaHa 6GaHka). lprxogute U pasxoguTe OT KYpPCOBU
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PA3/IUKKM, KOUTO BB3HUKBAT NPU YPEXKAZHETO Ha Te3U CAENKU U NPEOLEHABAHETO Ha NapuyHuTe
nosunuuK B 4yXKAECTpaHHa BaNyTa 8 Kpas Ha nepuoga, ca otpaszeHu B OtyeTa 3a nevanbaTta uam
sarybara u Apyrua BceobxBaTeH A0xo4.

MNpuxoaw 1 pazxoan

Apy)xecTBOTO NpUsHaea npuxoaute Ha 633a NPUHLMNA HA HAYUCASBAHE U [0 CTEMNEHTa,
A0 KOATO UKOHOMUYECKUTE U3rOAM Ca NPUAOOUTY OT APYIKECTBOTO U OTUUTAHE Ha Bb3MOXKHOCTTA
NpUXoAnTE fia MOTaT HAAEXAHO Aa ce M3MepAT. MprxoauTe OT NPOAAKEU Ha NPOAYKLMS U CTOKM
€& NPU3HEBAT, KOTaToO BCUYKM CbLECTBEHM PUCKOBE K MOA3M OT TAXHOTO M3MOJ3BaHe Ca
APEXBbpAeHK Ha Kynyeaya. MNpuxoanTe, peannsupanu oT npoaaxba Ha YCayru ce oTYuTaT, aKo
MOKE peasnHo /a ce YCTaHOBM 3aBbPIIEHOCTTa Ha CASNIKUTE, KAKTO U CLOTBETHO Ja Ce YCTaHOBAT
MPEeKWTE pasxoAn NO M3BLPLIBAHE Ha CAeNKaTa ¥ PasxoAMTe no NPUKAIOYBAHETO .
PeanusupannTe npuxoam oT AUXBM ce OTUMTAT Ha BpemeBa Gasa, KaTo Ce M3NON3Ea MeToZa Ha
edeKTUBHATa MMXBA.

U3BbplieHuTe pasxoamn ce OTPassBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe M Ha Gaza
APMHLUIATE HA HAUUCAABAHE 1 CBNIOCTaBUMOCT. PUHAHCOBUTE NPUXOAM M PA3XOAM Ce OTPa3ABaT
B OTHEeTa 33 LOXOAUTE HETHO, KaTO Ce ChCTOAT OT PasX0AM 3a IMXBY, KYPCOBM PA3AMKHM OT BaNYTHU
onepauuu u HaHKOBU TAKCK MO NOAYYEHN BaHKOBU 3aemu.

Cxemu Ha DUHAHCOBY OTUETH

PbkoBOACTBOTO Ha ApyKecTBOTO onpegens Gpopmata U CHOALPKEHUETO Ha OTASNHUTE
KOMMOHEHTH Ha (UHAHCOBMA OT4ET — BHanaHC, OTYET 3a BCeoOXBaTHUA noxon, OT4eT 3a
U3MeHeHWATa B COBCTBEHMA KanuTtan, OTYeTa 3a  napuuHuTe NOTOUM, KAKTO M
NOCMEA0BATENIHOCTTA HA NPeACTaBAHEe Ha CTaTUMTE NO CTefleH Ha CbluecTBeHocT. Te ce npunarart
NoCNeAoBaTeNHO OT eAMH OTUETEH NEPUOA, B APYT, OCBEH aKO Ce Hanara npoMaHa OT HOPMaTUBEH
KT WK 1O NPeLeHKa Ha ApYIKeCcTBOTo.

W3pagdeHuTe 0oBUKHOBEHU aKUMU CbCTABAABAT YaCT OT OCHOBHUA aKUMOHEpEH KanuTas.
AuBuaeHTUTE MO M3gafeHu OBUKHOBEHM aKLMM Ce OTYMTAT B HAMAasZIeHME Ha KanuTana npes
neproaa. lpy»KecrsoTo He OTUMTA HEeBHECeH KanwTar.

ApyecTBOTO €  Cb3FaN0  3aKOHOBM  pe3epBM  CMOPEed  U3UCKBAHMATA  Ha
3aKOHOAATENCTBOTO. PasMepbT Ha 3aKOHOBUTE PE3EPBU UBMCKBA TOM A3 ChOTBETCTBAE HalM-MaKo
Ha 10% OT aKLMOHEPHMA KanuTan Ha APYKecTsoTo. [pU HEeCLOTBETCTBME 3aKOHOBUTE pesepeu
TpabBa aa 6bAaT AONDBABAHU 40 AOCTMIAHETO HA M3UCKBAHETO 338 MMHMMAaNAHUA UM pasmep. Teaun
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PE3€pBU HE MOANENAT Ha pasnpefesieHve. [pyrute pesepsu u HepasnpegeneqaTta neuanba
AIOANEXAT Ha pasnpegeneHue.

YiiBecTMuuu B AbLiepHK NpeanpuaATHUR

Abluepru NpeAnpuATUS Ca BCMUKM NPEANPUATUSR, KOMTO C& HAMMPAT Nog KOHTpONa Ha
ApyecTBoTo. KOHTPOABLT Ha [pyHecTBOTO BbpXy TAX Ce W3PAa3ABa BbB Bb3MOMHOCTTE My fna
PLKOBOAW W Onpegens $UHAHCOBATA M OMEpPaTMBHATA MM NOAUTUKE, Taka uYe Aa Ce W3BAMUAT
M3TOAM B PE3YNTaT Ha TAXHaTa ARWHOCT. B uHAMBMAYanHUA GUHAHCOB OTYeT Ha JlpYIKECTBOTO,
MHBECTULIMMTE B IbUIEPHU NPEAnpUATMA Ca NPeACTaBeHU MO UEHa Ha npuaobusane
(cebecToiiHocT), HamaneHa cbe 3arybure oT 0Be3LEHKM. Mpu ycTaHoBABaHe Ha ycnoBua 3a
obeslenka, cblata ce NpusHasa B OTueTa 3a goxogute. MpuaobusanusTa u npogaxéute
/oceoboxpaaBaHeTo/ Ha MHBECTULMM B ADBLIEPHM APYKECTBA Ce OTYMTAT No “naTtata Ha
CkMtouBaHe” Ha cAenkata. JpyXecTBOTO MpU3HaBa AMBUAEHT OT AbLUEPHO npegnpustie B
neyan6ara uim sarybaTa B CBOUTE MHAUBNAYANHN GUHAHCOBM OTYETH, KOraTO fbge ycraHoseHo
NPasoTo My 4a NOAYYM AUBUAEHTA.

doxonu Ha a HKuua

OcHoBsHWTE A0XOAM Ha aKUMA Ce NONYYABAT KaTo Ce pasaenv HeTHaTa neyanba unu 3aryba
38 Nepuoiia, nojasiexauia Ha pasnpefeneHne Mexsy akUMOHEpuTe, RPUTEXaTenAn Ha
0BUKHOBEHU aKLUMK, Ha cpeHO NpeTerneHus Bpol Ha npUTENaBaHuuTe 0GUKHOBEHM aKUMM 3a
nepuoaa.

CpepHo-nperterneHnsaT BGpoil akumu npeactaBnsiea 6pos Ha HbpMaHuTe 0BUKHOBEHHK
aKUyMK B HAYaNOoTO Ha Nepuoaa, Kopurupar ¢ 6posa Ha 0OPaTHO M3KYNEHNUTE OBUKHOBEHM aKLMK
¥ Ha HOBOEMWTUPAHWUTE TakuBa Npes Nepuoaa, YMHOXeH no cpedHo Bpemesma dpaxTop. Tosu
dakTop nspasnsa GPOs HA AHUTE, NPE3 KOWUTO KOHKPETHUTE aKkuMu ca 6unu abpaHu, Cnpamo
0buima 6poit Ha gHWTe Npes nepuoaa.

AoxoAu Ha akuma ¢ HamaneHa CTOMHOCT He Ce W3YMCNIABAT, Thil KaTo HAMA M3gafieHu
NOTEHLMANHM aKLMK C HAMaNEHa CTOMHOCT.

ApyXecTBoTO e  Cb3Zano  3aKOHOBM  PE3ePBM  CNOPed  U3UCKBaHMATa  Ha
33aKOHOAATENCTBOTO. PasmepsT Ha 3aKOHOBUTE PE3EPEM M3UCKBE TOM @ CHOTBETCTBA Hal-ManKko
Ha 10% OT akUMOHEepPHUA KanuTan Ha APYecTBoTo. Mpy HeCLOTBETCTBME 3aKOHOBUTE pe3epBU
Tpabea ga 6bAAT 4OMbBABAHU A0 AOCTUIZHETO HA M3UCKBAHETO 338 MUHUMANHUR UM pasmep. Tezu
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PE3EPBU HE NOANEXAT Ha pasnpefeneHue. [lpyrute pesepsu M HepasnpegeneHata nevanba
NOANENAT Ha pasnpegeneque.

MeHCMOHHY U SPYIK 3aabIKeHU:

TpyAoBUTE U OCUTYPUTENHM OTHOWIEHNS C PABOTHULMTE U CNYUTENUTE B SPYIKECTBOTO Ce
OCHOBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyaa, Ha pasnopeabute Ha dehcTeaworo
oCMrypuTenHo sakoHopatencrso. PaboTogarens e ANMbKeH Ja M3EbPLIBA  3abAMKUTENHO
OCWTYpABaHE Ha HAaeTUA NepCoHan 3a NeHCUOHHO, 3APABHO U cpelly BespaboTuLa ocurypsaBaHe.
PasmepuTe Ha OCUTYPUTENHUTE BHOCKM ce YTBBPXAABAT CbC 3aKoHa 3a OogxeTta 3a J00, Kato
CHOTHOWEHMETO HA OCUTYPUTENHATA TEXKECT MEXAY OCUIYDUTEN M OCHIYPABAELLO CE AMue ce
NPOMEHA U CE ONPEAENA OT OCUTYPUTEHMA KOAEKC.

Kbm ApyKecTBOTO HAMa Cb3gafeH U GYHKLMOHUPALY, YacTeH AobpoBoneH ocuryputenen
boHa. OcuryputenHuTe M NEHCUOHHU NNAHOBE, YTBBPAEHW OT APYECTBOTO M NPUAATaHN OT HEFO
B Ka4ecTBoTO My Ha paboTtoaaten, ce basupar Ha BbArapCKOTO 3aKOHOAATENICTEO U Ca NAAHOBE ¢
TBbPAO OnpeaeneH BHOCKM.

CornacHo pasnopeabute Ha kogekca Ha Tpyga, paboTogaTensT wma 384b/HeHVE A3
M3NNaTH Ha PabOTHUK MM CRYKUTEN NP NPeKpaTABaHe Ha TPYAOBUA AOTOBOP MPU HECNazeHo
fpeAn3secTie —3a Mepuosa Ha HEeCNaseHoTo NPeANSBRCTUE; - NPY NEHCUMOHUPaHE — 10 6 BPYTHMU
meceuHn paboTHU 3annarty, cnopes TPYAOBWA CTax B OPYXECTBOTO; - 33 HEM3MNOA3BAH NnaTeH
roguIlied oTnyck — obeswieTeHmne 3a ChOTBETHUTE FOAMHU 38 BPEMETO, 33 KOETO ce Npu3Haea 3a
TRYAOB CTaM.

Cnep usnnawaxe Ha nocodeHuTe obesiueTeHuna 3a paGotogatens He MPOU3TUYET APYIK
3a4bLAKEHUA KbM PabOTHULMTE U CyKUTenuUTE,

KpaTKoCpouHUTe goXoaW Ha nepcoMana nog gopmara Ha Bb3HAIPaXKAEHNA, COLMANHMK
AONNAWAHUA U NPUAOBUBKYM, ce MPUIHABAT KAaTO Pa3xod B OTYETA 3a AOXOAWTE B nepuoaa,
KOMTO € NONOMEH TPYAA 33 TAX MAU €3 U3MTbAHEHY USUCKBAHMATA 33 TAXHOTO fony4asaHe, M Kato
TEKYLLO 33fAb/KEHME B PasMep Ha HeAMCKOHTMPaHaTa UM cyma. JbixumuTe oT ApYMHecTBoTo
BHOCKY N0 COLMANHO M 3ADaBHO OCUTYPABAHE CE NPU3HABAT KaTO TeKyLY, PasX04 U HAYMCEHUE B
HEAMCKOHTUPAH pasmep, 3ae4HO U B NEPUOAA Ha HAUYUCAEHUE Ha ChOTBETHUTE JIOXOAM, C KONTO
€ Ca CBbP3aHMu.

[py:xecTBOTO NpaBu OUEHKa KbM faTaTa Ha TOAWWHUA GUHAHCOB OTYET Ha OYAKBAHMUTE
Pasxofy no HaTpyneawuTe Ce KOMAEHCMPYEMM OTMYCKM, KOATO Ce ovaksa fa 6bae usniaTeHa
KaTO PesynTat OT HeWsMON3BaHOTO NPABO Ha NAaTeH roguiied OTNycK. B oueHKaTa ce BKMOYBaE
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npubaMsUTeNnHaTa npeueHKa 3a camuTe Bb3Harpa)KaeHusa U pasxoauTe No 3aOb/KUTENHO
COLMANHO 1 34pABHO OCUTypABaHe, KoMTo paboToaaTens Abmku BbPXy TE3n CyMM.

CoriacHo Kogexca Ha Tpyaa Apy»ecTBoTo e 3afb/mKeHo 42 uvsnmnala Ha aAuua or
MeptoHana npu HaCTbNBaHe Ha MEHCUOHHa Bb3PacT obe3uleTeHMe, KOETO B 3aBUCUMOCT OT
TPYAOBUA CTAX B NPEANPMATMETO MOXE Aa Bapupa A0 6 6pyTHU meceyHr paboTHM 3anAaTh Kbm
AaTaTa Ha NpeKpaTABaHe Ha TPYAOBOTO NPaBOOTHOLWEHME.,

WmoTH, maiiuem 1 CbOPBXEHWUA

BK/104BAT aKTUBM, KOMTO OTTOBApAT Ha Kputepuute Ha MCC 16 3a npu3Hasatie U mmar
ueHa Ha npupobuBaHe pasHa WMAM No-BMcoKa oT 700.00 ns. AKTHBM, KOUTO MMAT LEHa Ha
npugobueaHe NO-HUCKA OT NOCOYeHaTa Ce OTYMTAT KaTo TEKYLLM pa3sxoaM 3a nepuoga Ha
npuacbueaHe B CbOTBETCTBME ¢ ofobpeHaTa CHETOBOAHA NOAUTMKA. BCEKM MMOT, MaWMHE M
CbOpbXKEHUE Ce oueHABa Npu NpuaobuBaHeTo My MO UeHa Ha npugobusaHe onpejenexHa B
ChOTBETCTBME € MBUCKBAHUATE Ha MCC 16.

UmoT, malwmHa vAu CbopbiKeHue, unu HemaTepuaneH akTMB npecrasa Ja 6bae
aMOPTU3UPAH Chef, KNaCMGULMPEHETO MYy KaTo AbpaH 3a Npogdaxba.

AKTUBUTE ¥ nacuBuTe, KNacuduLmMpaHu KaTo AbDHaHM 33 npopaxkba ce npegcrassaT
OTAENMHO KaTo TEKYLUM NO3UUMMK B O0TYETa 338 PMHAHCOBOTO ChCTORHME.

UMOoTUTE, MaLIMHMTE U ChOPbIKERUATE (AbArOTPaMHHM MaTepuanHKu aKkTUBK) Ce OTYKUTAT HO
ueHa Ha npuaobusaHe, HamaneHa ¢ HaTpymaHuTe amopTMsaumMK 1 HaTpynaHute sarybu ot
obesuenxa, ako Uma Takuea. llenaTta Ha npuachusate BKAOYBA 1 pasxoAuv 3a nogmsHa Ha 4yacTy
OT MALWVHUTE 1 CbOPBKEHWUATA 1 PA3XOAM 110 33€MM N0 ABATOCPOUHY JOrOBOPU 33 CTROUTENCTEO,
Mpu ycnoeue, 4e OTrOBapAT Ha KPUTEpUMTE 33 NpU3HaBaHe Ha akmMB. KoraTo ce Hanara
NOAMAHATA Ha CBLIECTBEHW KOMMNOHEHTU OT MUMOTMTE, MALUMHWUTE U CbOPBKEHUATA, Ha
onpegenexn uHTepsany, JpyXecTeoTo NPUIHARA TE3U KOMMOHEHTH KaTo MHOWMBULAYANHYM aKTUBM
CbC cneumdUUHM CPOKOBE Ha NOAE3EH MUBOT U PeCMeKTUBHO, amopTiusaumsa. o nogobeH HaumH,
fip USBBLDLIBAHE Ha Pasx0fM 33 OCHOBEH Mpernef, Ha MaliMHa u/unyM CbOPbHIKEHUE Te ce
BKNIO4BAT B HanaHcoBaTa CTOMHOCT Ha CbOTBETHMA GKTUB KaTo Pasxoau 3a NoAMAHE, NPK YCA0BME
HE OTTOBAPAT Ha KPUTEPUMTE 33 NpU3HaBaHe Ha akTue. Bouuku Apyru pasxogm 3a pemoHT u
noaApwKKa Ce Npu3HaBaT B 0TYEeTa 3a 4OX0AUTE B NEPUOAA, B KOWTO €a U3BbPLUEHM.

TpaHCnopTHUTE CPeACTBa U APYTUTE AbArOTPaMHY AKTUBK U pasxogute 3a npuaobusane
Ha AbArOTPalHY MaTepPUaTHK aKTUBM Ca OLIeHEHH B OTYETA MO ueHa Ha npupobusane, HamaneHa
C HAYUCNEHM amOPTU3aLIMKM U HAaTPpyNaHu 3arybu or obesuenka.

AKTUBYW, U3rPaAEHKM NO CTONAHCKM HaYMH. _
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CTOMHOCTTa Ha aKTMBWTE NPUAOBUTM MO CTONEHCKA HaYyMH BKJTIOYBA HanpaseHuTe
PasxXoAW 33 matepuanun, AMPEKTHO BAOKEH TPYL, U ChOTBETHaTa APONOpPLMOHaNHa 4acr oT
HENPEKUTE NPOU3BOACTBEHU PA3X0AM; PasXOAUTE NPAKO OTHACALLM Ce A0 MPUBEXAAHE Ha aKTMBa
A0 MECTONONOMEHME M CbCTOAHUE HeobBXoAMMW 3a HerosaTta EKCNNoaTaumsa; NbpBOHaYanHa
npubnnsuTenHa oueHka Ha pasxogute 3a 4EeMOHTaXX M nNpemecTBaHe Ha aKkTMBa W 3a
Bb3CTaHOBABAHE Ha N/IOLLAAKATE, HA KOATO € PA3NOA0KEH aKTUBA U KannTanu3npaHun pasxoam 3a
nnxeum,

AMOPTUIZUMUTE CE U3UKCAABAT Ha 6333 Ha NMHelHKA METOA, 33 CPOKE Ha NOAE3HMA HUBOT
Ha aKTuBuTe. CPeAHUAT NONE3EH KUBOT B FOAMHU 33 OCHOBHUTE rpynu AbAroTpanHu MaTepuaniHm
aKTUBM, & KaKTO cregpa:

KOWTO Ca ONpepeneHn KakTo cneasa:

e crpagy — 25r. =301

® MalunHK U obopyaeane — 3,33r. — 10r.

® ChOopbeHna —251. — 30r,

e KOMMoTPY — 2r.

@ TPEHCMOoOPTHY cpeacTtea — 10r., asTomo6unu- 4r.

® CTOMaMCKM MHBEHTap — 6,67T.

HauncnasaHeTo Ha pa3xogum 2a amopTU3aLUMA 3an04YBa oT MOMEHTZ, B KONTO UMOTUTE,
MALMHUTE U CbOPBIKEHUATA Ca HANMMYHW, HE3 MACTOTO M B CHCTOAHMETO, HEOBXOAMMU 33
EKCNI0aTaluATa UM NO HauvHa NPeaBUAEH OT PbKOBOLCTBOTO. AMOPTU3ALMATE Ha aKTUBMUTE ce
NpeycTaHoBABa HA NO-paHHaTa OT ABETe [aTW: AaTaTta, Ha KOATO ca KAacuPULMPEHW KaTo
AbpraHu 3a npogaxkba cornacHo MCPQO 5 v patata Ha OTAMCBAHE Ha akTUBUTE., AmopTnzauunaTa
HE C€ NPEYCTaHOBABE B NEPUOAY HA NPECTOM MAKN N3BAXKAEHE OT aKTUBHa ynoTpeba. OcTaTbuHaTa
CTOMHOCT W MOAESHUAT KUBOT HA aKTUBUTE ce Mpepasrnexaar npy NPUKAIOYBAHeTO Ha BCAKA
du1HAHCOBA rOfMHE M aKO OYAKBAHMATA CE PA3/MUaBaT OT NPEAUIUHNTE NPUBAUIUTENHUN OLEHKN,
NPOMEHUTE Ce OTUUTAT NePCNEeKTUBHO, KAaTO NPOMAHA B CHETOBOAHNUTE NPUBAUIUTENHIN OLEHKM,
B chotBeTcTBUe ¢ MCC 8 CYETOBOAHM MOAMTUKM, NPOMEHU B CYETOBOAHUTE NPUBANINTENHN
OLLEHKM ¥ FpEWKHM.

NUmoT, maliivbHa 1 ChopbeHUe ce OTRMCBA Npu npogakbaTa MY MM KOTATO He e 04aKBaT
HUKaKBK 6bAeIUM UKOHOMUYECKI M3rOAM OT HETOBOTO M3MOA3BaHE WK npu oceoboxgasare oT
Hero. Mevanbata nnum 3aryBaTa, Bb3HMKBAILA OT OTIIMCBAHETO Ha UMOT, MALLMHA ¥ CLOPDBIKEHME
ce BKMo4eaT B nevanbara unu 3arybarta, Korato aKTUBbLT ce OTnvLWE, OCBeH ako MCPO16 He
M3UCKBa Apyro npu npogaxba n obpaten AusuHr. Mevanbute uan sarybure, Bb3HMKBALLM MpK
OTIMCBaHE Ha MMOT, MallvHa UAW CHOPBKEHUE CE ONPEAENAT KaTo Pa3fiMKa MEex[y HeTHUTe

OCTLRAGHMA OT Npodanbata n GanaHcoBaTa CTOMHOCT Ha akTWBa, aKO UMa TakuBa. PesynTaTeT
| cTp.6
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€e NpeAcTaBs HeTHO B CTaTva [pyru aoxoam B OTueTa 3a nevanbarta wau sarybara u gpyrua
BceobxpaTeH foxos.

B kpas Ha BcAka duHaHCOBa roguHa ce usBLPLEBa NPermnes Ha oCTaTbYyHUTE CTOMHOCTH,
NOAE3HMA XUBOT U NpUAaraH1Te METOAM HA aMOPTU3ALMA HA aKTUBUTE M aKO OYAKBAHUNTA ce
PasnuyaBat oT NPeAXoAHUTE NPUBAUSUTENHM OLEHKM, NOCNEAHUTE CE MPOMEHAT B 6baeum
nepuoau.

Korato B xoga Ha oBuuaiinaTta cu peliHocT APYKeCTBOTO pPYTUHHO npogasa UMoTH,
MalmnHu 1 CLOPBIKEHWA, KOUTO @ ABMIKANO 33 0TRABAHE NOJ Haem, NPEXBbLPAA Te3U aKTUBM B
marepuanHuTe sanacu no TAxHaTta BanaHcoBa CTOIHOCT, Korato npecraHar A4a 6baat oTAaBaHu
MOA Haem 1 CTaHaT ALPKAHU 32 Npogaba. B Tesu ciyqau 1 3a akTusy, Lbpanu 3a npogaxba e
obuyaiinus xon Ha AeitHocTTa, MCPO 5 He ce npunara. TlocTbnnersuata ot npogaxbata Ha
TAKMBA 3KTUBM Ce NMPU3HABAT KATO NPUX0AM, B CboTBeTCTBME ¢ MCHO 15 ~Mpuxoan ot forosopu
C KMEHTU, B MOMEHTA, B KOWUTO KAMEHTBLT NOAYYaBa KOHTPOA BLPXY TAX, CbOTBETHO Aa0eHo
33Ab/UKEHUNE 33 U3MTbAHEeHKUe Obe YA0BAETBOPEHO.

WHBECTULIMOHHM MMOTY - [IPYIKECTBOTO HAMA MHBECTULMOHHY UMOTU

HemarepuanHu aKTnen

Apy>KecTBOTO OTYMTa pasrpaHUUMMUTE HENapWuHW aKTUBM Bes dusmyecka cyberaHuma
KaTO HemaTepuanHu akTUMBM, KOTaTO OTTOBapAT Ha ONPEASNEHUETO HAa HeMaTepuaneH aKTB U
KpuUTEpUUTE 3a NpusHasaHe, popmynrpanu B MCC 38. HematepuaneH akTus ce NpU3HaBa, ako e
BEPOATHO, Ye Lue Ce NOy4aT oYaKsaHuTe BbAeu MKOHOMUYECKN O3, KOUTO Ca CEBP3aHM C
AKTUB ¥ CTOMHOCTTa Ha aKTMBa MOXKe Aa 6bae onpesencHa Ha L@ AHO.

MMbpBOHAYANHO HEMaTepHasHUTE aKTUBKM Ce OTHMTAT No ueHa Ha npuagobueane, LleHara
Ha npuaobusaHe Ha OTAENHO NPUAOBUT HemartepuaneH akTuB ce onpesens cbracHo MCC 38 u
BK/IIO4BA NOKYNHATA LEHa, BHOCHMTE MWTa M HEBL3CTAHOBMMMUTE AaHbLu BbPXy MNOKYMKaTa,
TbProBCKUTE OTCTBNKU M pabaTh Ce NPUCNAAAT, KAKTO M BCAKAKBM CBbP3aHu pasxoau 3a
MOATOTOBKATa Ha aKTWMBA 33 HEroBOTO OYaKBaWo u3nonseaHe. Llewata Ha npugoBueade Ha
BbTPEWHO Cb3aafieH HemaTepuaseH aktus cbracHo MCC 38 e HeroeaTa ceBecTolHOCT
BR/HOYBALUE CYMaTa Ha pasxoguTe, HanpageHu OT AaTaTa, Ha KOATO HeMaTepUasIHUAT aKTHB e
OTrOBOPW/ 32 MHbPBY MBT Ha KPUTEPUUTE 33 NPU3HaBaHe.

HemaTtepuanuute akTveu ce otuuTaT creg npuaobUBaHETO Mo UeHa Ha npuaobueare
HaManeHa ¢ Hatpynalute amopTusaumm u 3arybu ot obesuerka. [py)ecTBOTO OUEHABRA Aasiu
NOAEIHUAT KMBOT Ha HeMaTepuaneH akTUB € OrPaHUYEH WM HEOTPAHMYEH U aKO € OrpaHuyeH,
NPOAB/HKUTENHOCTTA HA MM OPOA Ha NPOU3BOACTBERUTE UMM CXOLHM eduHWULM, CobCTaBAABALLM
P omp.7
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TO3W MoneseH XUBOT. HemaTepuaneH aKTMB ce PasiIexa, KaTo MMalL, HEOrPaHUYEH None3eH
KMBOT KOraTo, Ha DBasarta Ha aHanW3 Ha CbOTBETHUTE GaKTOpH, He CbILECTBYBa NpeasUammo
OTpaHu4eHNE 33 nepuoja, NPes KOMTO Ce 04aKBa aKTUBLT a reHepupa HETHY NapuuHu noToumM
338 NPeAnpUATMETO, KaTOo HemMaTepUanHUTe aKTUBM C HeorpaHuveH NONe3eH UBOT He ce
AMOPTU3MPAT, @ TE3U C OTPEHUYEH NONE3EH KMBOT CE aMOPTUIMPAT.

Hematepuantute akTueu, KOMTO NoANExaT Ha aMOPTW3aUMs, ce amopTusupaT no
AMHENHMA MEeTOZ 33 Nepuofa Ha OUYaKBAHMA NOAE3eH JKMBOT, Karo amMopTMavpyemata um
CTOMHOCT ce pasnpefens CUCTEMHO Npes3 Hero. HauucneHaTta amopTu3aLMA Ce NpU3HaBa 33
pasxo4, a ¢ Hed ce Hamansaea BanaHcosBaTa UM CTOMHOCT.

MHBGCTHHMH B AbLLEDHY NPeaAnpHUATUS

AvlepHu NpeanpuaTia ca BCUYKKU NPeanpUATUS, KOUTO ce HamupaT nog KOHTPONa Ha
ApyecTBoTo. KOHTPOALT Ha fApy>ecTBOTO BBPXY TAX C& M3PasABa BbB Bb3MOMHOCTTA My Aaa
PBROBOAYM ¥ OMnpejens GuHAHCOBATa M ONEPaTMBHATA MM MO/IMTMKA, Taka uYe Aa Ce W3BNNuaT
M3r0AM B PESYNTAT HA TAXHATA AEWHOCT. UHBECTULMKTE B AbLIENHM NPEANPUATUSR Ca NPeACTaBEHM
no ueHa Ha npuaobusane {cebecToiHocT), HamaneHa cbe 3arybute ot obesueHkun. Mpu
ycTaHoBsABaHe Ha ycnoBMA 3a obesueHka, CbuiaTa ce npusHasa B oTuyeTa 3a JoxoauTe,
NpupobusanuaTta n npogaxbute /ocsoboxgasanero/ Ha MHBECTUUMUY B AbLUEPHU ADYIKECTBA ce
OTYMTaT Mo “Aatarta Ha ckNlOYBaHe” Ha caenKara.

Apy)ecTBOTO NpUsHaBa AMBUAEHT OT AbLIEPHO NPeanpUaTHE B neyanbata Wau 3arybara
B CBOMTE WHAWBMAYANHM GUHAHCOBYM OTYETH, KOraTo GbAe YCTaHOBEHO NPABOTO MY 43 noayumr
AuBUAeHTa.

MarepuanHu zanacu

MaTepuanHu 3anacu ca akrTusy:

- Abpxanu 3a npoaaxba B 06uyaitHuA X0 Ha CTONaHCKaTa AeWHOCT /CTOKM, npogyxums/;

- Hamupaly ce B Npouec Ha NPOM3BOACTBO 3a Takasa npofaxba /HesasbplueHo
nNpoOU3BOACTBO/;

- MaTepuanHi 3anacu, KOUTO Ce U3PasxogsaT B MPOMBBOACTBEHUA NPOLEC WAWM MPU
NpefoCTaBAHE Ha YCIYTU /MaTepuanm, CyposuHu/.

CebecToitHoCTTa Ha MaTepuanHMTe 3anacy NpeACTaR/ABa CyMaTa OT BCUUKM pasxoau no
3aKynyeaHeTo, NpepaboTkata, KAKTO U ADYTU PasXo4M, HAaNPaBeHM BbB BPbH3Ka C AOCTABAHETO UM
A0 HACTOALLOTO UM CbCTOAHME.
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Pasxogute no 3aKkynyBaHe Ha MaTepuasHUTe 3anacu BKHOYBAT NOKYyNHaTa leHa,
BHOCHWTE MUTa M [ADYTM HEBB3CTAaHOBUMMU AaHbLM, TPAHCTIOPTHUTE pazxodm W 4p., KouTo
AMPERTHO moraT fla ce OTHEecaT KbM NMpuaobUBaHETO Ha CTOKMTE, MaTepuanure u yenyrute,
ToproeckuTe OTCTbIKY, pabaTi v ap. NOLO6HN KOMMOHEHTH Ce npucnagaT npy onpegensiHe Ha
NOKYMHATa CTOMHOCT.

floToNKOBa, AOKOAKOTO NPU NPEAOCTABAHETO Ha YCAYIW ce non3BaT MaTepuasnHu 3anacu,
To T& ce BKmouBar B cebecToiiHocTTa Ha yciyruTe. CeBecToifHOCTTa Ce ChCTOM [AaBHO oOT
pasxoauTe sa TpyA ¥ APYrUTe pazxoAuW 33 NepcoHana, 3aeT B NPegocTaBAHETO Ha yCyrara m
CbOTBETHATA 4acT OT OBLYMTE PasxOAM 32 TAX. TPYABT U APYIU PasXOAM, CBbP3aHM ¢ npopaxbuTe
1 0614MA A/MUHUCTPATUBEH NEPCOHa, He Ce BKAIOUBAT, a ce NPU3HaBaT 33 PasXxoAu B Neproga,
B KOWTO €3 Bb3HMKHANU.

MatepuannuTe sanacu ce npesCTaBAT N0 NO-HWUCKATa OT LieHa Ha NPUA0BUBaHE M HeTHaTa
peanusupyema CTOMHOCT. HeTHaTa peanuaupyema CTOMHOCT NpeAcTaBnssa npegnonaraemarta
NPOAAKHA LEHa B HOPManHWA XO4 Ha CTONaHcKaTa AelHOCT, HamaneHa ¢ npubausuTesHo
OUEHEHMTE PAasXoAu No 3aBbPLIBAHE HA NPOU3BOACTBEHMA LINKDBA 1 TE3U, KOWTO ca HeobXoaumu
3a ocblUecTBABaHe Ha npogaxbaTa.

3aryba ot obesleHKa ce npM3HaBa BUHArK B Cy4ail, 4e 6aNaHCOBaTa CTOMHOCT Ha AajeH
MaTepua/ien 3anac npeBuLllaBa HeroBaTa Bb3CTRHOBMMA CTOMHOCT. 3arybute oT obesueHKa ce
npusnasaT B8 OT4era 3a neyanbata wnu sarybarta u gpyrua sceoBxeaTeH foxos. PasxogbT npu
notpebnenve/oTnceane ce onpegens no meToaa »CpegHonpererneHa” cTOMHOCT.

Haxkou maTepuanHu 3anacu morar aa 6bAaT OTHECEHM MO CMETKUTE Ha APYrv aKTUBU, KaTo
HAaNpUMEP MaTepuaH 3anacu, KOUTO Ce 3N0N3BaT KATO KOMIMOHEHT Ha Cb3JaeHMTE OT CAMOTO
npeanpuaTue cobCTBEHM MMOTH, CHOPbIKeHWA M 0BopyasaHe. MaTtepuanHuTe 3anacu, oTHeCeHU
KbM 4DYF @KTUB, CE NPUIHABAT 38 Pa3X04 B NPOAL/NKEHWE MONE3HUA WMUBOT Ha aKTUBA.

ToproBCKM U ADYTM BIEMaHKA

BsemaHuATa ce OTYMTAT U NPEACTABAT NO CTOMHOCTTa Ha M3AaAEHATa daxTypa. CueHkaTta
3a 3arybu OT HecbBupaemyu BaemaHWA ce npaBu aKko uma MHOMKaUMKM 33 HeCUTYPHOCT no
OTHOLUEHME Ha Cmepaemocrra Ha B3emaHMATA. Hec*aﬁmpaemwre B3e&MaHUA CE& U3NUCBAT, KOFaTo
TOBa 0BCTOATENCTBO Ce YCTaHoBM.

PUHaAHCOBKM aKTUBM

| cp.9




batkancarzarya.com

PUHAHCOBUTE aKTMBY BKMOHYBAT NapuyHM CPeACTBa U APYri KaTeropuu GUHAHCOBM
AKTUBM C USKNOHEHUE Ha XeKUPaLMTe GUHBHCOBU MHCTPYMEHTU. OTHACAHETO UM KbM €/lHa
unv apyra rpyna UHaHCoOBU UHCTPYMEHTH Ce M3BbPLLIBA Ypes OnpegensHe Ha LenTa Ha TAXHOoTO
npugobusaHe. B kpas Ha Bceku oT4eTeH Nepuog, ce Npasy NpeoLeHKa Ha NPUHASNEXKHOCTTa Ha
CbOTBETHUA aKTUB KbM CbOTBETHATA IPyna PUHAHCOBYM MHCTPYMEHTY.

[TbpBOHAYANHOTO MNpM3HaBaHe Ha QUHAHCOBMA aKTUB ce M3BbPIUBA N0 UeHa Ha
npUAoBHBaHe, HETUPAHA CbC CHOTBETHUTE PasxoaM 3a npugobusaneto um. B kKpas Ha nepuoga
Ce NpaBu TecTBaHe HAa GUHAHCOBUA aKTUB 3a HasMuMe Ha 06e3leHKa. OTIMCBAHETO Ha AajeHus
GMHBHCOB aKTUB ce M3BLPILUBA, KOraTto OPYKECTBOTO u3rybu KOHTPON BLPXY NPUTEXaBaHUTe
bUHAHCOBU MHCTPYMEHTU B CREACTBME Ha npexsbpasHe Ha NpasaTa no Tax.

UHBECTUUMM, AbpraHW A0 Nafex C QUKCUPaHWU wam onpegensemu naawaHus Ha
onpepeneHa bvgewa fAarta, ce OUEHABAT MO AMOPTU3MPAHa CTOMHOCT 4ypes MeToda Ha
edeKTiBHaTa NuxBa. [1pu Hamuue Ha obesueHKa, GUHAHCOBUAT MHCTPYMEHT Ce OlleHABa Mo
HETHa HACTOALLA CTOMHOCT Ha U3HUCIEHWTE MAPUYHU OTOLM.

PUHAHCOBUTE aKTUBM, OTUUTAHYU A0 CrnpaBeAviBa CTOMHOCT KaTo nevanba unu saryba, ca
Te31 aKTUBM, KOWUTO Ca NpUAobuTU ¢ uen nonyyasaHe Ha nevanba, BCreacTBUE KPaTKOCPOUHUTE
KonebaHna B UeHaTa. [TbPBOHAYANHOTO OLEHABaHE Ha $UHAHCOBUTE aKTUBM CE W3BBLPLLBA MO
cebecToMHOCT, KOATO e crnpasefAMBaTa CTOMHOCT Ha MAATEHOTO HacpewHo BbamesgeaHe. Crea
AbPBOHAYANHOTO OUEHABAHE, QPUHAHCOBMTE MHCTPYMEHTU OT TasW KaTeropus ce oueHssaT
NocAeAgallo No CNPaBeANIMBa LeHa, @ aKO HAMA Bb3MOXHOCT A C& OCUIYPAT TAKMBA KOTUPOBKM,
Ce NPpasu oUeHKa Ha GUHAHCOBMA GKTUB MO aMOPTUBMPAHATA CTOMHOCT KaTo Ce M3M038a MeToaa
Ha eQeKTUBHUA NUXBEH NPOLEHT.

PuHaHCcoBUTE aKTUBY, 0BABEHM 33 Npogakba, ca oHesu $HHAHCOBY aKTUBM, KOMTO He ca
NPeAOCTaBeHM KPEAUTH, HE Ca ABPHEHU [0 NaAEX, HE Ca OTYUTaHK KaTo neyanbu unm 3arybu. Te
e OTYUTaT NpU NpuaobuBaHeTo No cebecToHOCT, HeTUpaHa ¢ pasxoaure no npuaobusaHero, a
NOC/IeABALLO CE OLEHABAT MO HaCTOALLA CTOWHOCT, @ aKO HAMAT KOTUPOBKM 33 CbOTBETHMA aKTUB,
C& OUEHABAT N0 aMOPTU3MPaHa CTOMHOCT, KaTo Ce M3N0N38a METOAA Ha eheKTUBHATA IMXBA.

HacTbnuanMTe Npomenu B cripaBeanneaTa CTOMHOCT Ha ChLOTBETHUS GUHAHCOB akTUB ce
OTpasABaT cobCTBeHMA KanuTas, HETHO OTF AaHbuum. [Npu npogaxba Ha duHaucoBMA akTUB
peanusupanara neyanba unu saryba ce 0TpasaBa B OTYeTa 3a AOXOAUTE.

MpegoctaBeHnTe 33eMW U Bb3HUKHANWUTE B3EMAaHMA ca NpeaocTaBeHnTe NapuyHK
CPEACLTBa, CTOKW WAKM yenyri, Te ca Cbilo QUHAHCOB aKTUB, Cb3JageH OT NPeANIPUATUETO, KOUTO
He e AepuBaTMBeH GUHAHCOB MHCTPYMEHT M HE Ce ThbPryBa Ha perynmpaH nasap. MNocrengailo
TE3U aKTUBM C€ OUEeHABAT MO amopTV3Mpyema CTOWHOCT, KaTo Ce W3noAi3sa meroda Ha
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edeKTMBHaTa NMxBa. Npu HanMyue Ha pasxoam 3a obesieHKa, CTOMHOCTTa Ha CbOTBETHMA AKTUB
Cce HamanaBa c obesueHKaTa , KaTo HaMaIeHUETO Ce 0TPa3ABa B OTYETA 33 4OXOAMTE.

Toproeckute B3emaHus ce obe3ueHsBaT, Korato ca Hanuue obcroAatencrea, ue
APYXECTBOTO HAMA Aa cbbepe cymuTe no Tesu B3emaHus. OBe3LEHKATa Ha B3EeMaHMATa ce
M3BLPLWBA 4pes onpegensHe Ha pasnuMKata mexay BGanaHcoBata CTOMHOCT Ha B3eMaHeTo u
HETHaTa HacToALLA CTOMHOCT Ha Hb4elLTe NapuyHu NOToLM.

Mapu  napu4ky eKeuBasieHTH

Mapuymute CpeAcTBa BKAIOYBAT MAPUYHM CPeACTBa B GPOM u BescpouHn genosnTy,
CbOTBETHO B N1€B2 U BbB BanyTa. [apuiHUTE EKBUBANEHTU €A KPATKOCPOUHM, BUCOKOMMUKBMIHM
WHBECTULMM, KOWTO Ca /iIeCHO OOpblgemMu B KOHKPETHM NapuuHyu CYMM W CbabpsKaT
He3HauuTesIeH PUCK OT NPOMAHAE B CTOMHOCTTa UM.

Tekyiy nanbUM

Tekyu, AaHbK € cymaTa Ha ObMKUMATE (BB3CTAHOBMMMTE) JaHbUM BbPXY A0X04A BbB
BPB3Ka € AaHbyHaTa nevanba (saryba} 3a nepuoga. [lavbuute oT neuyanBaTa 3a TeKywMa u
NPEAXoAHY LaHBYHM NepUoaYM ce MPU3HABAT KaTo 3a/b/KeHUe A0 pasmepa, [0 KOMTO He ca
NA3aTeHU. AKO BeYe MNaTeHuTe Aadbum OT nevanbata 3a Tekywms NMpeaxogHu nepuonm
HaABMLIABAT Ab/MMMaTa Cyma 33 Tesu nepuogu, NPEBULLEHUETO Ce MNPU3HABA KaTo aKTMB.
MkoHoMMATa OT AaHbuy, cBbP3aHa ¢ AaHbyHa 3aryba, KOSTO MOe 4a Obae npeHeceHa 3a
MOKPUBaHE Npe3 cNeABaLM NePUoAK, ce MPHU3HABA KaTO aKTUB, € KOWTO LIE Ce HaManARa TEKYLLMS
AdHBK B ChefpalinTe nepuogun. MNpusHagaHeTo Ha TekylTe OaHBbYHM Pa3XoauM Ce M3BbLPLIBA
HPE3 BRIOYBAHETO UM B rpyNaTta Ha pasxoAuTe 3a epuoaa, C KOWUTO Ce HaMaNABa CYeTOBOAHATA
neyanba mnm ce yepenuuara cueToBogHaTa 3aryba. Tekywmre AaHbBYHM nacueu (akTmsu) 3a
TEKYLUMA W NPEAXOAHM NepUOAM Ce OUEHABAT MO CymaTa, KOATO Ce oyaksa fa Gbae nnateHa
(Bb3cTaHoBEHa) HA/OT AaHBYHMUTE Opranu npu NpuiaraHe Ha JaHbYHWM CTABKM (U AaHbBYHM
3aKOHM), AEMCTBALUM KbM AaTaTa Ha Hanaxca..

AKTUBM ¥ DACHBK NO OTCPOYEeHH AaHbUM

AKTHBU no OTCPOYEeHM SaHDBLM €8 CYMUTE Ha Bb3CTAHCBUMMUTE AaHbBlM BbPXY 40X04a 32
6b,n,em,u fIEpUoAM Mo OTHOWEHME Ha: npucnagaemure BpPEMEHHW DPA3NUKK; TpeHoca Ha
HepeanrMsnpaHy JanbuHu 3ary6m; fipeHoca Ha Heun3NO/i3sBaHW ZaHbYHW KpeauTu. BDEMEHHMTE
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Pasnuku ca pasnukute mexay banancoearta cyma Ha efiMH aKTUB MM NacuB M HeroBaTa OaHb4Ha
OCHOBa. BpemerHuTe pasnuku Gusat: obnaraemu BpemeHHM PA3AUKK - BDEMEHHUTE PasfvuKK, B
PE3Y/ITAT HA KOUTO Lie Bb3HUKHAT CYMM, € KOUTO LLe ce yeenuun obnaraemarta nevyanba (zary6a)
B ObAeLm nepuoam, Korato 6anaHcoBaTa cyma Ha aKTMBA MAM NACUEB] ObAe Bb3CTaHOBEHa UK
noracena; uny Npucnajaemu BPEMEHHYU DasAMKK -BDEMEHHWTE Pa3/MKM, B PE3yNTaT Ha KOWTO
L€ Bb3HUKHAT CyMU, C KOUTO 3 C& Hama/u gaHbyHata nedanba (sary6a) sa bbaewm nepuogm,
KOTaTo BanaHcoBaTa cyma Ha aKTMBa MAYK NacuBa BbAe Bb3CTAHOBEHA MM NOraceHa.

Korarto panbunaTa 3aryba ce u3nonssa 3a Bb3CTaHOBABAHE Ha TEKYL AaHDbK 33 NpeaxoseH
NEp1oL, NPeAnpuATMETO A NPU3HABA KAaTO aKTMB B MOMEHTA Ha Bb3HMKBAHE, Tbi KaTo
CHLIECTBYBA BEPOATHOCT 12 BL3HMKHAT NON3W 1 TE3M NON3M MOraT Aa 6bAAT HAAEHKAHO OLEHEHMU,
OTcpoyeHnTe AaHbYHM aKTVBUM Ce NPU3HABAT 33 BCUYKM A3HBUYHYM BPEeMEHHU PasNuvKW, KOUTO
MOAJMEXAT Ha npucnagaxe A0 Pasmepa, 33 KOMTO e BEPOATHO Hanuume Ha obnaraema neyan6a,
CPpeuly koATo moraT aa 6bAaT npucnagHat. AKTMB MO OTCPONEHU AaHbun ce npPU3HaBa 3a
NPEHACAHUTE Hanpej HeWSNON3BaHK AAaHBUHM 3aryBu WM KpeauTM A0 CTeneHTa, A0 KOSTO e
BEPOATHO aa uma Obaewa obnaraema newanba, cpewly KosTo Morat A3 Ce Onon3oTBOPAT
HEMOoN3BaHWTe AaHbLYHM 3arybu u Kpeautu. Kbm fatata Ha BeeKM GanaHc nNpeanpuaTMeTo
NPEpPasmexAa HenpusHaTUTe akTMBM N0 OTCPO4EHW JaHbuy. [lpeanpUATMETO NpPU3Hasa
HEMPU3HATUTE B NPEAXOAHNA NEPMO/, aKTUBM N0 OTCPOYEHU AAHBLUM 0 CTENEHTA, A0 KOATO Ce €
NoABKAA BEPOATHOCT A 6bae peanusupaHa gocTaThuHa 6baella obnaraema nevyanba, KoaTo Aa
MO3BONY ONO/I3OTEOPABAHETO HA AKTUBUTE NO OTCPOUEHY AaHBLM. [lacuBM NO OTCPOYEHU faHDBLM
a CyMUTE Ha Ab/UKUMWTE faHbLM BbPXY 40X0Aa 33 Bbaelun nepuogm BbE Bpb3Ka ¢ obnaraemuTe
BpeMEHHK pa3nuKK. NacuB no oTCPOYEHU aHblM Ce NPUBHABaA 3a BCUYKM 0Baaraemu BPEMEHHMU
Pa3NUKK, OCBEH B C/lyHanTe, KOraTo Bb3HMKBA B PE3YNTAT Ha: MOIONUTENHA PEMYTALMA, 32 KOATO
AMOPTU3aLMATA He € NPU3HATA 33 4aHBYHY Le/W; Y MbPROHAYANHOTO NPU3HABAHE Ha aKTMBA WU
Nacuea nNpuW cAesika, KOATO:-HE NpPeACTaBlisiBa  OU3HECKOMOMHALMA-KbM MOMEHTa Ha
U3BBPLIBAHE HA CAE/TKaTa He BAIMAE HUTO BbPXY CYETOBOAHATA, HUTO BbPXY AaHbYHATA nevyanba
(saryba).AKTHBUTE U NacMBMTE NO OTCPOYEHM JAHDLY Ce OLEHABRAT 10 LAaHBYHUTE CTABKM, KOWUTO
ce o4akBa Aa 6bAAT B CuNa 33 Nepuoma, B KOMTO aKTUBBT ce peanuanpa unu NacusbT ce ypeau
Bb3 OCHOBA Ha AaHBUHUTE CTaBKY (M [AHBYHOTO 33KOHOMATENCTBO), AeHCTBaM KbM AaTaTa Ha
bananca. Tekylumte U OTCPOHEHUTE AaHbUM Ce MPU3HaBaT KaTo NpUX0Z WAWM pasxog v ce
BKNIOMBAT B HeTHaTa nevanba uau 3aryba 3a Nnepuoga ocseH 0 CTENEHTA, 40 KOATO Bb3HUKBaT
OT:-Onepauus unn cbbutie, KOBTO e NPU3HATO NPE3 ChUWA WM PasauueH oTYeTeH nepuoa
ANPEKTHO B KanuTana, ako ce OTPasfABa Tam, KAKTO 1 KOTaTo € YMECTHO; aun-BusHecKomBuHauums,
npeacTagnsgaila npupobusaHe.
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OGEBQEHKa Ha AbArOTRAWRHKTE SKTUBUTE Ha APVHECTBOTO

CbrnacHo usucksavuata Ha MCC 36, Kbm Kpas Ha OTHeTHUA NEepuOoy, CE npaBmM NpeLeHKa
AdNn CHLIECTBYBAT WUHAMKALMM, Ye CTOMHOCTTA Ha fafleH ObArOTPaeH aKTWUB OT CbCTaBa Ha
WmoTute, MaluHUTe U ChopbIKEHUAT, NHBecTUUMOHHNTE UMOTH, HemaTepuanHuTe akTUBY U
WHBeCTULMUTE B AbLUEPHN, 2COLMUPAHU, U CMECEeHU npeanpuatua e obesueHena. B cny4ait Ha
Tak1Ba MHAUKaLKUK ce U3UMCNABA Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBa U ce onpegens zarybara
oT obesuerka. 3a saryba ot ofesueHka ce NPpM3HaBa CymaTta, ¢ KOSTO OafiaHcoBaTa CTOMHOCT
HafXBbPAA BL3CTaHOBMMATA. Bb3CTaHOBUMATA CTOMHOCT € NO-BUCOKATa OT HETHATa NpoaaKHa
CTOMHOCT M CTOMHOCTTA B yroTpeBa. 3a Lenute Ha onpeaenaHe Ha obesueHKaTta, aKTUBUTE Ha
LLpYHECTBOTO Ca rpynupaln Ha Hal-mankaTta PasrpaHn4Mma rpyna akimeM, 38 KOMTO MOrar ga
Bbaat pasrpaHuueHn napuuHK NoToum —€AMHMLA NeHepUpaLlia NapuyHm noToum.

OTuuraHe Ha AMIKHIOSUTE SOroBopm

JI3KHroBUTE AOTOBOPU CE OTYUTAT ChIAACHO M3UCKBAHMATA Ha MCC 17 — Nnzunr.

Mpu ycnoBuaTa HAa GUHAHCOB NU3UHT ce MNPEexsLPAAT BCUYKKW NPABa W M3rodu, KOMTO MoraT
A3 C& M3BNIeKaT OT QYHKLMOHUPAHETO HA ChOTBETHMA aKTMB. B BanaHca akTHBa ce 3agexaa no
NO-HUCKaTa OT ABETE CTOMHOCTM — CMPaseffiueaTa CTOMHOCT Ha HaeTUA aKTUB M cymaTta Ha
MWHUMaTHUTE NK3UHIOBU NTallaHuA. B 6anaHca ce oTpassasa BpyTo 33 4bAKEHMETO NO duHaHcos
/MSUHTL, HE33BUCMMO Janu € MJAaTeHO aBaHCOBO 4acT OT 3afb/IKEHMETO Mo AM3UHIA, KaTo
MAAWAHWATE MO JIM3MHIZ Ce OTpasasaT efHOBpPeMeHHO B GanaMca B HamaneHue Ha
3a4b/KeHMeTOo NMo GUHAHCOB AMIUHT,

BCUUKM HOBOMPUAOOUTU aKTMBW NPYM YCNOBUATA Ha $MHAHCOB SIM3UHI Ce amMopTUBMpaT
FAIpK YCN0BUATA Ha aMOPTU33LMA HA CHOTBETHUTE ObATOTPANHM aKTUBM.

T3uHroBuTe BOrOBOPH, KOMTO HE NpPesOCTaBAT NPexsbpisHe Ha rnpasarta v MaroguTe No
MPeA0CTaBeHnA 33 N0M3BAHE AKTUB, Ce OTHACAT KbM ONEPATUBHUTE AWM3UHIOBM forosopu,
Pasxogute 3a nNnawaHua No TAX CE& OTYWNTAT KaTo TeKywy pasxogu. Pasxoamte, CBbp3aHu ¢
AINSMHTOBUTE [OTOBOPK — 3ACTPAXOBKM U APYTH NOA0GHY TEKYLUM NNAWEHNS No ekcnaoaTaumATa
Ha aKTUBMTE Ce 0TPAa3ABaT B 0TYeTa 33 J40Xo4uTe.

AKTUBMTE, KOUTO ADYIKECTBOTO OTAABA NPY YCAOBUATA Ha duUHAHCOB in3uHr, ce oTpasAeaT
& 6anaHca kato BzemaHe, PaBHO Ha HeTHaTa UHBECTUUMA B NUBUHIOBUA AOroBop. MonydeHure
MiallaHna ce OnpeaesiaT KaTo NOCTOAHEH NPOUEHT HA EBb3BPbLUAEMOCT BbPXY OCTaTbyHaTa
CTOMHOCT Ha MHBECTULMATA.
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Macusn

CobecTBen Kanuran

AKUMOHEPHUAT KanuTan Ha APYXECTBOTO OTPasaBa HOMWHAENHATa CTQHHOCT Ha
EMUTUPAHUTE KLMM.

bankankap 3APS e akLMOHEPHO ApPYKECTEO U e 337 b/HKEHO Aa perucTpmpa B TbProsekua
PEMMCTLD OonpejeneH pasmep Ha aKUMOHEPEH KanuTas, KOMTo fa cnymu KaTo obesneueHue Ha
B3EMaHUATA Ha KPEAUTOPRUTE KbM LPYKECTBOTO. AKLIMOHEPUTE OTFOBAPST 2a 3aBLMAKEHUATA Ha
APYRECTBOTO A0 pasmepa Ha CBOETO aKUMOHEPHO yyacTue B KanuTaia 1 MoraT 4a npeteHgupar
BPblUAHE Ha TOBa Y4acTHe Camo B NPOMUBBOACTBO MO AUKBUAALMA UNU HECLCTOATENHOCT.

Cobrnacko usucksaHuaTa Ha TbProBCKWA 3aKOH U YcTasa, APYKECTBOTO € ANbKHO Aa
dopmupa n borHg “Pesepeen”, Kato M3TOUHMLM Ha OoHAa moraT aa 6baat - Halki-manko 1/10 ot
nevanfata, KOATO Ce OTAENA, AOKATO CPEACTBATA BbB doraa gocturHat 1/10 yacT o pasmepa Ha
KanuTana Uin no-rofiama Hact, onpesenexa ot O6woTo cvbpanue; -cpeacreaTa, noAyJYeHu Hag,
HOMUHANHATA CTOMHOCT Ha aKUMUTE MPU M34ABAHETO WUM; - ApYru M3TOYHULM, onpefeneHn oT
ObwoTto chbpaue. CpeacTsata or GoHAa morar 42 Ce W3NOA3BaT camo0 33 NOKPUBAHE Ha
rofmwHata saryba v sarybu ot muHanu rogmem. Korato cpeacreaTa sbs doHaa pocrurHar
ONPEAENeHWA B yCTaBa MUHWMMANeH pasmep, CPeACTBaTa Hag Tasu cyma MOraT ga b6vgar
U3MO/I3BaHM 33 YBE/IMYABAHE HA aKUMOHEPHUA KanuTan.

MpeoueHBbYHNAT peseps ce 06pasyBa OT NONOKUTENHATA pasnuka mexay banaHcosaTa
CTOMHOCT Ha UMOTUTE, MALIMHUTE, ChOPBKEHMATA U 060pyABaHETO W TeXHUTE CNpasesnuBu
CTOMHOCTH KbM fiaTUTe Ha M3BbPLLIBAHE Ha NPEOLEHKMTE. EdexrsT Ha oTcpoyeHuTe gaHbum BbPxy
NPEOLUEHBYHMA pesepe ce OTPassBa AMPEKTHO 3a CMETKa Ha TO3u peseps. [peoueHbUHMAT
PE3EPB CE NPEXBBLPAA KbM HATPYNaHK nevasntu, KoraTo akTUBUTE €a HaMbAHO aMOPTUIMPaHMU.

GuHaHCcOBYM NacUBK

DuHaHCOBUTE NAaCUBM Ha [PYIKECTBOTO BKMHOUBAT HAHKOBM 33€MU, THPFOBCKU U Jpyru
33ABNKEHNUA U 33IbNKEHUA NO GUHAHCOB AN3MHT, PUHAHCOBUTE NACUBY Ce MPU3HABAT, KOTATO
CbLLECTBYBa AOrOBOPHO 3a4b/DKEHME 3a NNaLake Ha NBPUYHM CYMM UK APYT GUHAHCOB aKTUB
Ha APYTo NPeAnpUATAE MK [OTOBOPHO 33b/KEHUE 33 PA3MAHA HA GUHAHCOBM MHCTPYMEHTH C
APYro NpeanpuaTue Npu NoTeHUManHo HebnaronpuaTHU yenosus. Boudaku pasxoam, cebpsanu
SINXBH, U NDOMEHM B CNPaBeA/IMBaTa CTOMHOCT Ha GMHAHCOBM MHCTPYMEHTHM, aKO M3 TaKMBa, Ce
npusHagaTt B nevanbara unu sarybara Ha peg, , PuHaHcoBM pasxoan” nam ,duHaHCcosu
npuxogn”.
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DUHAHCOBUTE NACUEBHK Ce OLEHABAT nocnengalio o aMopTU3UPaHa CTOMHOCT, KaTo ce
M3M0N38a METOABT Ha ePEKTUBHATA INXBA, C U3KAIOUEHUE HA DUHAHCOBM UHCTPYMEHTH,
AbPHAHU 33 TbPTYBAHE WM ONPeeneHn 3a OLEHABAHE N0 CNPABeANMBa CTOMHOCT B neyanbara
MK 3aryBaTa, KOMTO Ce OLEHABAT NO CIPABeAMBa CTOHHOCT € OTYMTaNe Ha NPOMEHUTE B
neuanbara unu 3ary6ara.

BaHKOBWTE 3aemu ca B3eTH C Len Noanomarane Ha AEUHOCTTa Ha JpykecTeoTo. Te ¢a
OTPaseHU B OTHETA 32 GUHAHCOBOTO CHCTOAHUE Ha [lPYIKECTROTO, HETHO OT pasxoaute no
nonAyvaBaHeTo Ha 3aemuTe.

TLProBCKUTE 3a4LAKEHUA Ce MPUSHABAT TbPBOHAYANHO N0 HOMUHAIHE CTOMHOCT U
BIOCIEACTBME Ce OUEHABAT N0 aMOPTU3UPaHa CTOWHOCT, HaMaseHa ¢ NAALLAHUA MO ypexaaHne
Ha 334bMHEHUETO.

Nonyueru saemu

Ipy MbpBOHaYaNHOTC NPU3HABAHE 3aEMUTE Ce OTYUTAT NO CNpaBeAnmMBa CTOMHOCT, cneg,
fipucnagane Ha HanpaeeHuTe pasxoAu No NpuAo6UBaHeTo Ha 3aema. [0CNeBALLOTO OLEHABaHE
Ha 3dEM3 Ce M3BBLPUIBA NO AMOPTU3MPYEMA CTOMHOCT. Cnej MbpPBOHAYAMHOTO NpUaHaBaHe
APUBNEYEHUTE CPEACTBA Ce OLEHSABAT NOCNEABALLO N0 aMOPTUIUPYEME CTORHOCT MO MeTofa Ha
edeKTUBHATa NMXBA. AMOPTUIMPYEMATa CTOMHOCT ce Nony4YaBa Kato ce B3emMaT NpeaBus, BCUYKM
BWA0BE TAKCH, KOMUCUOHHM U APYTH Pa3XO4M, BKN. AUCKOHT W npemus. Meyanbarta umm sarybara
Ce NPeACTasAT B OT4eTa 33 AOXOAMTE KAaTO (PMHAHCOB MPUXOL, UM PA3XOL npes nepuoga Ha
aMOPTU3aLMA, KAKTO 1 KOTATO 33/ b/KEHUATA CE OTNMLIAT UAK OBe3LeHAT.

AsrycT 2025 1.

HaBnukeuun
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