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1.06wa undopmayus

"BASTKAHKAP-3APA” ALl rp. NaBnuxexn e aKUMOHEPHO APYXKECTBO, PEMMCTPUPAHO BB B.
TbpPHOBCKM OKPBXKEH Cba No ¢dupmeHo geno Nel1029 or 1996 . M3BbplueHa e npopaxba Ha
aKLUnK Ha ApyxecTsoTo Ha Ponaosata Gopca. “Bankankap-3apa” All e ny6anyHo LPYHECTBO
CbraacHo 3akoHa 3a nybAMYHOTO NpegniaralHe Ha UeHHM Khvka. Kom 31.12.2024 1. Kanmutana Ha
APYHECTBOTO € B pasmep Ha 2 403 956 nesa. PasnpeseneHUeTo Ha aKLMOHEPHWA KanuTan Ha
APYHECTBOTO € KakTo cnesga: , KBK Mnsect” ALL—88.83%, “IMbpsa duHaHcosa BpoKkepcka Kbiya”
EQOA —2.90%, Ad ,Korkopa doHg -2 akumun® - 0.26% vnm o6 aKkumK Ha lopuAnYecKY nuLa —
91.99%, akumu Ha Pusnyeckn nnua- 8.01 %.

Apy»ecTBOTO uma efjHOCTENEHHa CMCTEMa Ha YIIPABNEHME CbC ChBET Ha AUpeKTopuTe oT
Tpuma yneHosge. lNpegcenaten Ha C/] e Croan Croitues Croes. JPyKecTBOTO ce npeacTaBaasa or
YsnbaHuTentus gupektop Benuucnas Kupunos Croliues.

MpeameTsT Ha geltHocT e ,MpOU3BOACTBO, CEPBUS3, PEMOHT U TbPrOBKMA C S)KaHTH ¥ ApYyTH
KOMTIOHEHTM 3a Kapu 1 Apyra NOAEMHO-TPAHCNOPTHE TEXHKKA, CTOKM M YCAYIW 33 HaceneHneTo”
Cepanuuleto Ha ynpasneHue Ha APYHeCTBOTO e rp. lNasankenu, yn. "Towo Ketes” Ne 1.

2.CyeToBOgHa NOSMTUKS

AlpyKecTBOTO M3roTBA GMHAHCOBK OTHETM Ha OCHOBAaTa HA MCTOPMYECKATa LieHa, KaTo e
Bb3MOMKHO NPUNAraHETO Ha CYETOBOAHM OLEHKK M AONYCKaHUA, M3BbPLIBAHM NPU OTYUTAHE Ha
TeKyLu cobuTUA 1 feficTBUA. PBKOBOACTBOTO Ha APYXECTBOTO ChedBsa fa Hanpaeu Halt-gobpute
NPUONNINTENHU DLEHKM, HAYNUCACHNA U PASYMHW NPEANIOMKEHUR, KOUTO OKA3BAT BAMAHME BbpXy
OTYETHUTE CTOMHOCTW Ha aKTMBUTE M MACMBWTE, ONOBECTABAHE MA VCIOBHM B3eManus 1
33Ab/IKEHNA KbM [aTaTa Ha OTYeTa, 1 PECHeKTMBHO Ha OTYETHUTE CTOMHOCTHU pasmepu Ha
NpUXoANTE U pasxofuTe 3a CbOTBETHATA roauHa. U3BbpLIEHUTE NPEANONOXKEHUSN, HAYMCACHUA U
OUEHKM Ca OCHOBAHW Ha MHPOPMALMATE, KOATO € Ha/MUHA KbM AaTata Ha GUHAHCOBMS OTuer,
nopaau koeto Gbaeuwmre GakTMUECKM PE3yNTaTH MOoTaT fa BbAaT PasAMUHM OT TAX.

OmyerHa BanyTa

ChbrnacHo M3NCKBaHUATA Ha GBIrapcKOTO 3aKOHOAATE/NCTBO CHETOBOGHUTE perucTpu ca
W3roTBEHN B NeBa. [laHHuTe BB GUHAHCOBUTE OTYETU Ca B XMAAAM NeBa.

CAenkute B YyKAECTPaHHa BanyTa ce OTYMTAT MPU MbPBOHAYANHOTO UM NMpU3HaBaHe B8
OTHeTHaTa Banyra Ha [py#ecTBoTo no oduumanuus obmeHeH Kypc 3a eHA Ha caenxata,
(o6sseHus dukcuHr Ha Bunrapcka HapogHa Banka). MMpuxoaute m pasxogute OT KypCoBM
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PA3/KM, KOUTO BB3HUKBAT NPM YPENAAHETO HA Te3M CARMKMU U NPEOLEHABAHETO HAa Napu4HUTe
nosuLinK B 4yXKAECTPaHHa BaNyTa B KPas Ha Nepuoaa, ca oTpaseHu B Otuera 3a neyanbara unu
3arybara v gpyrua eceobxeateH goxos.

Mpuxoau U pasxoau

Aipy:xecTBOTO NpusHasa npuxoguTe Ha 6asa NPUHLMNAE Ha HauMCAABaHE U 40 CTerieHTa,
£10 KOATO UKOHOMWUECKWNTE U3roau ca NpuaobuTH OT APYKECTBOTO M OTYMTaHE Ha BL3MOKHOCTTa
NPUXOAUTE 4@ MOTAT HAAGXAHO Aa ce n3mepAT. [puxoguTe oT NPoAaXKBU Ha NPOAYKUMA U CTOKMU
C& NPU3HaBaT, KOraTo BCMYKW CBLUIECTBEHWM DPUCKOBE W NOA3M OT TAXHOTO M3NOA3BaHe ca
NPEXBLPAEHN Ha Kynysauya. [puxogure, peannsupanm ot npogakba Ha YCAyri Ce OTUMTAT, aKo
MOKE peaiHo fa ce YCTaHOBM 3aBbPLWEHOCTTA HA CAEIKUTE, KaKTO M ChOTBETHO /i C& YCTAHOBAT
MPEKUTE pPasxoau no U3BBLPUIBAHE Ha CAeNKaTa M PasxogMTe NO NPUKIIOMBAHETO i
Peanusmpanute Npuxoau OT UXBM CE OTYMTAT Ha Bpemera 6a3a, KaTo ce M3No/38a mMeToaa Ha
edeKTUBHaTa NMXBa.

W3BbplweHuTe pasxogu ce oTpasasaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHE M Ha 6aza
MPUHLMNUTE Ha HAYMCNABAHE M CbNOCTABUMOCT. PUHAHCOBUTE NPUXOAM M PA3XCAM Ce OTpasnear
B OTHEeTa 33 0XOAMTE HETHO, KaTO Ce CbCTOAT OT Pa3XOAW 3@ JIUXBY, KYPCOBU PA3AMKM OT BaNyTHM
onepauun 1 BaHKOBK TAKCU NO NonyveH BaHKOBM 3aeMu.

Cxemu Ha PMHIHCOBM OTUETH

PBKOBOACTBOTO Ha ApyXecTBOTO onpegena GbopmaTta u ChbObPMAHUETO Ha OTAENHWUTE
KOMIMOHEHTM Ha (WHAHCOBUs OT4eT — GanaHc, OTYET 3a BCeoBXBaTHUA Aoxoa, oTyeT 3a
u3MeHeHuATa B cobcTseHma  KkanuTtan, oTdeTa 3a  napuuHuTe AOTOUM, KaKTO U
NOCAEN0BATENHOCTTA Ha NPEACTABAHE HA CTaTUMTE NO CTENeH Ha cobliectBeHoct. Te ce npunarar
NOCCA0BATENHO OT €4MH OTHETEH NePUOoA B A4DYT, OCBEH aKo Ce Hanara NPoMAHa OT HOPMaTUBEH
KT WKW NO NPEeLeHKa Ha APYHecTBoTO.

UzgapeHuTe 06MKHOBEHM aKkuUMM CbCTABAABAT YACT OT OCHOBHMA aKUMOHepeH Kanuran.
AuBngeHtute no mMzgaseHn obUKHOBEHH aKkUuKM ce OT4YMUTAT B HamasleHue Ha Kanutana npes
neproda. /ipy:ecTBoTo He OTYMTA HeBHECeH KanuTan.

ApyKecTBOTO & Cb34anc  3aKOHOBM  pesepsu cnopes;  M3WCKBaHUATE  Ha
33KOHOAATE/ICTBOTO. PasmepbT Ha 3aKOHOBUTE Pe3epBY M3UCKBa TOM Aa ChOTBETCTBA Hali-ManKo
Ha 10% OT aKUMOHEepHUA KanuTan Ha APYKeCTBOTO. Ilpu HeCbOTBETCTBME 33KOHOBUTE pesepBu
Tpsibea Aa 6bAaT A4OMbABAHM 00 AOCTUIAHETO HA UBMCKBAHETO 38 MUHMMANHUA MM pasmep. Tesu
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PE3EPEN HE NOANEeXaT Ha pasnpefeneHue. [lpyruTe pesepew u HepasnpegencHata neuyanba
NOANEXKAT Ha pasnpejeneHue.

ViHBeCTULIMMK B ObIIERHU NpeanpuaTna

AbllepHn NpeanpuaTha ca BCUUKK NPeAnpUATUR, KOUTO Ce Hamupar MOL KOHTPOAa Ha
Lpyxectsoto. KOHTPONsT Ha JIPYKeCTBOTO BbpXy TAX CE M3PasABa BbE Bb3MONKHOCTTA My ga
PLKOBOAM ¥ Onpefiens GpUHAHCOBATA W OMEPaTUBHATA MM MOMMTUKA, Taka ue 4a ce M3BMYaT
W3TOAW B PE3YNTaT Ha TAXHaTa AeMHOCT. B uHAMBUAYanHUS GUHAHCOB OTYET Ha JPyYIKecTBOTO,
MHBECTMUMUTE B ADUIEPHM NPEATPUATMA €3 NpeACcTaBeHM NoO UeHa Ha npugobusaHe
(cebecroiiHocT), HamaneHa cbe 3arybute or obesuenku. MMpu ycTaHoBABaHe Ha ycnoBus 3a
obesueHKa, cbliata ce Npu3Hasa B OTueTa 3a goxoaute. MpugobupaHWATa U npogamxbure
/ocBoBoMaaBaHeTo/ Ha MHBECTMUMW B AbLIEPHM APYKECTBA ce OTYUTAT MO “narara Ha
CKMtouBaHe” Ha cAenkata. OpyKecTBOTO Npu3Hasa AMBUAEHT OT ObLUEPHO npeanpusaTue B
neuanbara unu 3aryGata B cBOMTE MHANBUAYAAHM GUHAHCOBM OTYETH, KOraTo Bbae yCTaHoBeHO
NPaBoTo My A4a NOAYYM AMBUAEHTa.

QOXOQM Ha akuua

OcHOBHMUTE A0X0AM Ha aKLMA ce NoNYyYaBaT KaTo ce paszfenn Hetdarta neyanba unn zaryba
3a nepuoaa, nognexailla Ha pasnpegencHue MexOy aKUMOHepuTe, NpuUTEXaTenu Ha
0OUKHOBEHY aKUMK, HA CPefHO NpeTerneHms 6poit Ha npuTekasaHUTe OBUKHOBEHM aKLMKM 33
nepuopa.

CpegHo-npeTerneHnaT Bpoil akuum npeacTasnssa 6pos Ha AbprKaHuTe OBUKHOBEMM
akuMu B Ha4asI0To Ha Nepuosa, Kopurupar ¢ bpos Ha 0BPaTHO U3KYNEHUTE 0BUKHOBEHN aKLUK
W Ha HOBOEMUTUDAHUTE TakuMBaA MNpe3 Nepyoga, YMHOMXEH No CPefHo Bpemesus daxtop. Tosu
dakTop u3pazasa 6PoA Ha AHUTE, NPe3 KOWTO KOHKPETHWUTE aKkuuK ca BUNY ObpskaHu, Crpamo
06wua 6poli Ha gHuTe Npes nepuoaa.

floxoamn Ha akuma ¢ HamaneHa CTOMHOCT He e M3YMCASBAT, Thbit KaTO HAMA v30aaeHu
NOTEHLMAENAHN aKUWK C HAMAaneHa CTOMHOCT.

[py:KecTBoTo e  Cb3Zano  3aKOHOBM  pE3epPBM  CHOPES, M3UCKBaHWATa  Ha
33KOHOAATe/ICTBOTO. PAasmephT Ha 3aKOHOBUTE PE3EPBM M3UCKBa TOM Ja CbOTBETCTBA Hali-MasKo
Ha 10% OT aKUMOHEPHUA KanuTaa Ha APYKeCcTBOTO. 1pK HECHOTBETCTEME 3aKOHOBUTE pe3ensu
TpAbBa fa 6bAAT 4OMBLABAHU A0 OCTUTAHETO HA M3VCKBAHETO 33 MUHUMaIHUA UM pasmep. Tesu
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PE3EPBUM He NoAnexar Ha pasnpegenenuve. [pyrure pesepsM u HepasnpeaeneHaTta neuanba
noasieaT Ha pasnpegenexve.

MeHcHoHHu 1 APYTH 3aabAMEHNA

TpygoBuTe 1 OCUTYPUTENHM OTHOWEHMUA ¢ paboTHULMTE 1t CAYHUTeNUTE B OPYXECTBOTO ce
OCHOBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyga, Ha pasnopegbute Ha AeHCTBAWLOTO
OcuryputenHo sakoHogatenctso. Pabortogatena e AnbKeH [a U3BLPIIBE 33AbLIKUTENHO
OcurypaBaHe Ha HaeTua NepcoHan 3a NeHCUOHHO, 34paBHO M cpewly HespaboTula ocurypasae.
Pasmepute Ha ocurypuTenHuTe BHOCKM Ce YTBLMKAEBAT CbC 33KOHE 33 BioarkeTa 3a 00, xaTto
CbOTHOLIEHWETO Ha OCUIYPUTENHATA TEMECT MEXJY OCUIypUTeN M OCUIYPABALLO Ce NUue ce
MPOMEHA 1 CE ONPEeAena OT OCUTYPUTENHUA KOAEKC.

KbM ApyKecTBOTO HAMa Cb3aafeH M GYHKUMOHMPALL, YacTeH AobpoBoneH ocuryputeneH
PoHA. OCUTYpUTENHUTE M NEHCHOHRM NAAHOBE, YTBLPAEHN OT OPYKECTBOTO ¥ NPUAATaHyM OT Hero
B Ka4eCTBOTO My Ha paboTosaten, ce Gasupar Ha BbArapCKOTO 3aKOHOLATENCTBO M Ca MIAHOBE €
TELPAO ONPeeseHl BHOCKN.

CovrnacHo pasnopesfute Ha Kofexkca Ha Tpyda, pabotofartesar uma 3afb/KeHne ga
M3MnnaTi Ha PabOTHUK UK CAYKUTEN NPY NPeKpaTABaHEe Ha TPYLOBUS DOroBOpP Npu HEeCnaseHo
NPERM3BECTUE —33 NEPUOAA Ha HECNa3eHOTO NPeAM3BEeCTHE; - IPY MEHCUOHUPaHE — A0 6 BpyTHU
MeceUHu paboTHU 3annaTth, CNOPES TPYLOBUA CTaX B APYIKECTEOTO; - 33 HEU3NOA3BAH N/aTeH
roAuniueH oTryck — obesileTenmne 3a CbOTBETHUTE FOAUHM 33 BPEMETO, 33 KOETO Ce npu3Haea 3a
TPYAOB CTa.

Cnep m3nnauaHe Ha nocouennTe obesweTenus 3a paboTogaTens He RPoOMsTUUAT apyrv
334 Bb/IKEHUsA KbM PabOoTHUUKUTE U CnysKuTenmTe.

KpaTkocpouniTe aoxogu Ha nepcoHana noa GopmaTta Ha Bb3HarpaaeHus, couManHu
Aonnalanus 1 npugobuBKY, ce NPU3HABAT KaTo Pasxoh B oTYeTa 3a AOXOAMTE B Mepuoaa, B
KOWMTO e NoJIOXEeH TPYAR 3a TAX UK Ca MBITbAHEHN UBUCKBAHMATA 33 TAXHOTO NOAYYaB3aHE, U KATO
TEKYWO 33aAb/UKEHUE B pasmep Ha HeJMCKOHTMpaHaTa UM cyma. [bMUMUTE OT APYKECTBOTO
BHOCKM NO COLMASHO U 3paBHO OCUTYPABAHE Ce NMPU3HABAT KaTo TeKyLY Pasxod M HauucAeHue B
HEAUCKOHTUPAH pa3mep, 3aeHO U B NePUOAA HA HAYUCNEHWE HA CbOTBETHUTE AOXOAM, C KONTO
Te ca CBbp3aHu.

ApyecTBOTO Npasu oueHKa KbM AaTaTta Ha roauliHua GUHaHCOB OTYET HA OYaKBaHUTE
pasxoau Mo HaTPYNBaLMTe C€ KOMIEHCMPYEMM OTMIYCKM, KOATO ce ouakea ga 6bhe MannateHa
KaTo Pe3ynTaT OT HeM3MON3BaHOTO NPABO Ha MANATEH roguilieH OTNYcK. B ouenkaTa ce BKAWOYBA
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npubaAMINTENHATE NPELEHKA 33 CaMUTe Bb3HArpaKAeHMA U PasxoguTe MO 33L4b/XMMTENHO
CoUWasnHo U 3nPABHO OCUrypABaHe, KOUTO paboTodaTens Ab/KU BbPXY Te3n CyMM.

CornacHo Kogekca Ha Tpyda APYXKeCTBOTO e 3afb/iKeHo Aa u3nNnawa Ha avua or
flepcoHana npu HacTbilBaHE HAa MEHCMOHHA Bb3pacT obesleTeHMe, KOETO B 3aBUCMMOCT OT
TPYA0BUA CTaX B NPEANPUATUETO MOXE fAa Bapupa A0 6 6pyTHU mMeceunu paboTHU 3annaT Kb
£araTa Ha npekpaTABaHe Ha TPYLOBOTO MPaBooTHOLLEHUE.

WMo, malliMHM 4 ChopbKeHns

BK/IHO4BAT aKTMBM, KOMTO OTrOBApAT Ha KpuTepuuTe Ha MCC 16 3a NpU3HaBaHe ¥ UMaET
ueHa Ha npupobusade paBHa MAM NO-BUCOKa oT 700.00 ns. AKTUBU, KOWTO MMaT LeHa Ha
npuaobmuBaHe No-HUCKa OT MOCOYEHATa Ce OTYMTAT KAaTo TeKyLum pasxogu 3a nepMoaa Ha
npugobueate B CbOTBETCTBME ¢ 0g06pPEHaTa CYETOBOAHA NOAMTMKA. Bceku UMOT, MaliHa M
CbopbxeHue ce oueHAsa npu npugobueaHeTo my no ueHa Ha Npugobusaxe onpeaeneHa B
CbOTBETCTBME C M3NCKBaHMATa Ha MCC 16.

UMOT, mawmHa uAK CbOPBKEHME, WAM HeMaTepuaneH axkTUB npecTasa ga Ovae
aMOpPTU3NPaH cnes KNnacuPuLMpaHeTo My KaTo AbpkaH 3a npogarkba.

AKTUBMTE 1 Nacusute, KnacudUUMpPaHW KaTo ObpaHW 3a npogamba ce npeacTasAT
OTAE/THO KAaTO TEKYLLM NO3ULMY B OTHETA 33 BUHAHCOBOTO ChLToAHME.,

UmoTuTe, MalLMHKTE 1 CHOPBLIKEHUATA (LHATOTPAAHW MaTePUanHu aKTUBM) C& OTYMTAT MO
ueHa Ha npuaobuBaHe, HamasieHa C HaTPYNAHWTE amoOPTM3aLMM U HATpymaHuTe zarybu or
obe3ueHKa, ako MMa TakuBa. LieHaTa Ha npugobusare BK/IIOYBA 1 Pa3xX0aM 3a nogmsHa Ha 4acTu
OT MALIMHWUTE M CbOPBHREHUATA U PA3XOAM NO 38EMU 110 ALATOCPOUHM JOrOBOPH 338 CTPOUTEACTRO,
Npu ycnoeue, 4e OTrOBApPAT H@ KpWUTepuuTe 3a nNpuaHasaHe Ha akTws. KoraTo ce Hanara
NOAMAHATE Ha CLUECTBEHU KOMMOHEHTM OT MMOTWTE, MaLUMHUTE U CbOPBLKEHMWATAa, Ha
onpeaeneqy nHtepsany, [lpyecrtsoTo NpusHaBa Te3u KOMMNOHEHTY KaTo MHANBUAYANHN aKTUBY
ChC CNeundUYHN CPOKOBE Ha NOME3EH XKUBOT U PECIEKTUBHO, aMopTH3aums. [0 Noa06eH HaumH,
NPY M3BLPLWBAHE Ha pPasxoAM 33 OCHOBEH Mperfej Ha MalluHa U/UNM ChOPBKEeHUE Te ce
BKNIOUBAT B BanaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB KaTo Pasxoay 3a ROAMAHE, NPK YCROBUE
He OTrOBapAT Ha KpUTepuWTe 3a NpM3HaBaHe Ha akTWB. Bcuuku Apyry pasxogm 3a pemoHT M
NOAAPBLKKE Ce Npr3HasaT B OTHETA 3a LOXOAWUTE B NepUOAS, B KOMTO €a M3BbPLUSHM.

TpaHcnopTHUTE CPeACTBa M APYTUTE SbArOTPaiHM aKTUBK 1 PasXOAMTE 3a Npuao6neaHe
Ha AbATOTPAWHM MaTEPMaNHM aKTHBM Ca OLEHEHU B OTHETa MO LeHa Ha NPUAo6KuBaHe, HamaneHa
C HAYMCNEHW aMOPTUIALMM M HAaTpyNaHU 3arybu o1 oBesleHKa.

AKTUBY, U3rPageHn No CTONAHCKW HaumH.
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CTOMHOCTTa Ha aKTUsuTe NPULOBUTY N0 CTOMAHCKU HauMH BK/IIOYBA HanpaseHuTe
Pa3xo4u 33 maTepuanu, OMPEKTHO BAOKEH TPYA WM CLOTBETHATa APONOPLUMOHAAHA YacT oT
HEMPEKUTE NPOM3BOACTBEHM PR3XOAH; PA3XOAMTE NPAKO OTHACALLM Ce A0 NpUBeXAaHe Ha aKTUBA
40 MECTONO/IOMEHNE M CHCTOAHUE HeobBXoaumu 33 Herosarta EKCNNoaraluma; NbpBoHavYanHa
npubnusnuTenHa oueHka Ha pasxoguTe 3a AEeMOHTaXK M NpemecTBare Ha aKTMBa M 33
Bb3CTAHOBABAHE Ha N/IOWAAKATA, H2 KOATO € PasnoNoKeH akTUBa U KanuTan M3MpaHM Pa3Xoau 3a
SMMXBU,

AMOPTU3aLMUTE CE U34UUCNABAT Ha 6asa Ha NuHeliHUS METOQA, 38 CPOKA HA NONE3HUS MUBOT
Ha aKTuBUTe. CPEAHMAT NOE3H HUBOT B TOAMHU 33 OCHOBHMUTE rpynu ObAroTpaHu matepuaniu
aKTHUBM, € KaKTO cneaBa:

KOWTO Ca onpefeneHu KakTo cneasa:

e crpaaum — 25r.— 30r. _

e MalmHu 1 obopyasare — 3,33r. — 10r.

e ChbOpPbeHua —25r, — 30r.

e KOMMOTRM — 2.

¢ TPAHCNOPTHU cpeacTea — 10r., asTomobunu- 4r.

® CTONZHCKN UHBeHTap — 6,67T.

Hauucnasaneto Ha pasxogm sa amopTusauus 3anodsa or MOMEHTA, B KOHTO MMOTMUTE,
MILIMHUTE U CbOPBIKEHUATA Ca HAfMMYHW, HA MACTOTO MU B CHCTOAHMETO, Heobxogumy 3a
EKCNNoATaLUMATE UM NO HAUMHE NPEABUIEH OT PHKOBOACTBOTO. AMOPTU33UMATA HA aKTUBUTE Ce
MPEYCTaHOBABA Ha NO-PaHHaTa OT ABeTe AaTW: JaTtaTta, Ha KOATO ca Knacmpuumpaumn Kato
AbPKaHu 3a npoaaxba cornacHo MCPO 5 u partata Ha oTNUCBaHE Ha aKTUBUTE. AMOPTU3aLMATE
HE CE NPEYCTAHOBABA B NENUOAM HA NPECTOM UM U3BAXKIAHE OT aKTUBHA ynorpeba. OcraTbuHara
CTOMHOCT U TIONE3HUAT XKUBOT Ha aKTUBUTE ce npepasrnexaaTr npy NPUKAIUBAHETO Ha BCAKA
b¥HaHCOBA rOAWHA U 3KO OYAKBAHMATA ce PasnNnyaBaT OT npegullHuTe NPUBAUIUTENHIK OLEHKH,
NPOMEHNUTE Ce OTHYUTAT NEPCNEKTUBHO, KaTo NPOMAHE B CYETOBOAHUTE NPUBNUIUTENHM OLLEHKM,
B cvotBeTCTEME ¢ MCC 8 (C4eToBoAHU MOAWTUKM, NPOMEHW B CHETOBOAHUTE NPUBIM3UTENHM
OLIeHKMW W IPELKM.

NmoT, MaLunHa 1 CbOPBIKEHME Ce OTNHCBA NpPY npopaxbaTa My MM KOraTo He Ce O4aKBaT
HUKaKB# ObASLIM MKOHOMUYECKWN M3FOAM OT HErOBOTO U3NOMA3BAHE WAM npu oceoboxgasaHe o7
Hero. MNevyanbata unu saryGarta, Bb3HMKBALLA OT OTIMCBAHETO Ha MMOT, MELLMHA M CHOPDBIKEHWE
ce BK/MoYBaT 8 nevyanbaTta unu 3arybata, KOFATO akTUBLT ce oTnuIe, oceeH ako MCDQO16 He
M3UCKBa 4pyro npu npopaxba n obpateH nusuHr. Mevanburte unu 3arybute, Bb3HMKBaWM npu
OTAWCBAHE Ha UMOT, MaWMHa UM CbOPBKEHWE C8 ONPeAENAT KaTo Pasfinka MEXAY HEeTHMTE

MOCTHNACHUA OT ﬂpO,ﬂ,a)'KGaTa 1% 6anaHCOBaTa CTOF‘IHOCT Ha akKTHUBa, ako MMa TaKuBa. Pe3yﬂTaTbT
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C€ NpeACTass HETHO B CTaTwa [ipyru poxoau B OTdeta 3a neyanbata unu saryBata u ApYTs
sceobxsateq goxoa.

B Kpas Ha BCAKa duHaHCOBa roaMHA Ce W3BbLPLWBA NPEMes Ha OCTATLUHNTE CTOMHOCTH,
MONE3HNUA KUBOT U NPUNATAHUTE METOLAM Ha aMOPTHU3ALMA HA aKTUBUTE M aKO OYaKBaHUSTa ce
PasnMuyasar OT NPeaxoaHuTe NPUBAUSUTENHWN OLEHKM, MOCAeAHUTE Ce NPOMEHAT B Obaelm
nepuogun.

Korato & xopa Ha obuuaiiHata cu aeiiHocT [PYKecTBOTO PYTUHHO APOAABA MMOTH,
MalMHK 1 CoOPBIKEHNA, KOUTO € AbPKANO 33 0TAARAHE Nog Haem, NPEeXBLPAA TE3M AKTUEU B
MaTepuastHiTe 3anacu no TaxHaTa 6anaHcoBa CTOMHOCT, KOTaTo npecTanaT Aa 6bAaT OTaaBaHu
NOA HAeM 1 CTaHaT AbpHaHK 3a Npoaa:kba. B Te3n ciiyyam 1 3a akTUBK, AbpaHK 3a npogakba &
obudaitnna xog Ha pelfiHoctta, MCOO 5 He ce npunara. flocTbnaeHuAaTa ot npoparkbata Ha
TAKUBA aKTHMBW C& NPU3HABAT KaTo NPUXOAM, B CboTReTcTRMe ¢ MCHO 15 —Mpuxoau ot gorosopwu
C KNMEHTH, B MOMEHTA, B KOWUTO KNMEHTBLT NO/Y4aBa KOHTPOA BbPXy TAX, CbOTBETHO AAAEHO
3a/b/HKeHKe 3a usrnbv/iHeHne Hbhe YA0BNeTBOPEHO.

HHBECTULMOHHN MMOTH - ,ﬂ,py}KECTBOTO HAMZ MHBECTULIMOHHW MMOTH

Hemarepuansu akruem

ApyXecTBOTO OTYMTa Pa3rpaHUYMMUTE HENAPUYHU aKTUBK Ge3 dusnvecka cybcTanuma
KaTO HeMaTepuasHu aKTUBW, KOraTo OTrOBapAT Ha OnpedeNeHMeTo Ha HemaTepuaneH akTUR M
KpuTepumnTe 3a NpusHasaHe, popmynupanu 8 MCC 38. HemaTtepuaneH akt1e ce NMpu3HaBa, ako e
BEPOATHO, Ye e Ce NOAYYaT O4aKBAHUTE ObAeLM MKOHOMUYECKM NOA3M, KOWTO Ca CBBP3aHM ¢
AKTUB M CTOMHOCTTa Ha aKT1Ba MOXe Aa Bbae onpeaenena HaaexaHo.

bpBOHAYANHO HEMATePUATHUTE aKTUBM Ce OTUMTAT NO LeHa Ha npugobusane. LleHaTa
Ha npusobusane Ha oTeNHO NPUACBUT HeMaTepUaneH akTus ce onpegena cornacHo MCC 38 u
BKNIO4BA NOKYNMHATa UEHa, BHOCHUTE MMTA U HEBbL3CTAHOBUMUTE AaHbUM BbpXy AOKYNKaTa,
TbProBCKUTE OTCTBNKM M pabaTi ce NpuUCNafdaT, KakTo M BCAKAKBM CBbpP3aHu pazxoan 3a
NOATOTOBKATa Ha aKkTWBa 3a HEroBOTO O4aKBaHO M3nonseaHe. LleHaTta Ha npugobusaHe Ha
BbTPEWHC Cb3jajed HemarepuaneH akrTubB cbraacHo MCC 38 e Heropata cefeCTolHOCT
BKNIO4YBaLA CyMaTa Ha pa3sxofuTe, HanpaBeHu OT AaTaTa, Ha KOATO HeMATEepUANHMAT aKTUB e
OTTOBOPWA 38 NbPBM MTbT Ha KPUTEPUKMTE 3a NMpU3HaBaHe.

HemaTtepuanHuTe akTUBK Ce OT4MTaT chel NpuAobMBaHeTo Nno UeHa Ha npupobueame
HamaseHa ¢ HaTpynaHuTe amopTu3aummn 1 3arybu or obesueHKka. [lpyKecTeoTo oueHABa Aanu
NOAESHUAT XKUBOT Ha HEMATEPUANEH aKTUB & OTPaHUYEH UK HEOTPAHMYEH M KO € OrpaHuyeH,
NPCABLANKUTENHOCTTE Ha U Bpoa Ha NPOU3BOACTBEHUTE MU CXOLHU eAUHMLN, CbCTABAABALLM
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TO3u MONeseH XUBOT. HemaTepuaneH akTUB ce pasriemaa, KaTo MMALL, HEOTPaHWMYEH MOMe3eH
KUBOT KoraTo, Ha 6asaTa Ha aHanU3 Ha CLbOTBETHUTE GaKTOpHM, He CblUecTBYBa NpPegBuarmo
OTpaHMHeHue 3a Neproaa, Npe3 KOMUTO Ce O4aKBa aKTUBLT A3 reHePUpPa HETHU NapUYHY noToUM
338 NPeAnpuATHETO, KaTO HEMATEpUanHUTE aKTUBM C HEOIPAHWUEH NOMe3EeH JKMUBOT HE ce
amOpTU3UDAT, @ Te3U C OTPAHUYEH NOME3EH KUBOT Ce aMOPTH3MpPaT.

HemaTepuanHute akTMBM, KOMTO NOAAEMAT Ha amopTU3auus, ce amopTuaupat no
NMHENHUA MEeTOA 3a Mepuoja Ha OuakBaHUA MONe3eH JKMBOT, KaTo amopTHU3Mpyemara mum
CTOMHOCT Ce pasnpefens CUCTEMHO fpes Hero. Hauucnenarta amopTU3auMA ce NPpW3HaBa 3a
pasxoa, a ¢ HeA ce Hamanssa BanaHcoBaTa UM CTORHOCT.

MHBECTMQHH B AbUlepHK NDeanbUuATHA

[bluepHrt NPeanpUATUA ca BCUUKM NPEANPUATUA, KOUTO Ce HAMMPAT Mog, KOHTPO/a Ha
ApyxecTeoTo. KOHTPOMbT Ha [IpYMEeCTBOTO BbpXy TAX C€ M3PAa3sABa BbB Bb3MOMKHOCTTA My fa
PBROBOAM 1 onpefens GuHaHCOBaTa U ONEPaTMBHATA MM NOMTUKA, Taka Ye A3 Cé M3BAMUAT
W3roAu B pE3YNTaT Ha TAXHATA AEUHOCT. UHBECTUUMMTE B AbLUEPHU MPEATIPUATHIA Ca NPeCTaBeHH
no ueHa Ha npuaobusaHe (cebecTolHOCT), HamaneHa cbe 3arybute or obezuerku. Mpu
YCTaHOBABAHE Ha ycnosua 3a obesueHKa, CbujaTa Ce NpM3HaBa B OTYETa 3a JOXOAWTE.
MpugobusanusTa u npoaabuTe /0cBO6OMAABAHETO/ Ha UHBECTUUMM B AbLIEpHU APYKECTBa ce
OT4MTaT No “gatata Ha CKAloUBaHe” Ha CAenKaTa.

£lpy*ecTBOTO NpuzHaBa AMBMAEHT OT AbLUEPHO NPeAAPUATME B Nevanbata uam sarybata
B CBOUTE MHAMBUAYANHWN QUHAHCOBN OTYETH, KOraTo GbAe YCTAaHOBEHO NPaBOTO MY A3 NOAY4M
AVBUAEHTA.

Marepuantsy sanacu

Matepuantu 3anacu ca akTusu:

- AbPiKaHi 3a npoaaba B 06uuaiiHmMA XOA, Ha CTONAHCKATa AeMHOCT /CTOKM, NpogyKuus/;

- Hamupaily ce 8 Mpouec Ha NPOU3BOACTBO 3a TakaBa npopaxkba /HesasbpiueHo
NpOU3BOACTBO/;

- MaTepuanHy sanacu, KOUTO Ce M3pasxofBaT B NPOM3BOACTBEHMA NPOUEC UAK npu
NpesocTagsaHe Ha yenyru /matepuanu, cyposuHm/.

CebectoliHOCTTa Ha MaTepUanHmnTe 3anack NPeACTaBNABA CYMAaTa OT BCUUKM pa3sxoau no
3aKynyeaHeTo, npepaboTkaTa, KaKTo ¥ APYrv pasxohm, HanpaseHu BbB BPb3Ka C AOCTABAHETO MM
A0 HACTOALLOTO UM ChCTOAHKE.
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PasxoauTe no 3aKkymyBaHe Ha MaTepuanHWTe 3anac BKKOYBAT NOKYNHaTa UeHa,
BHOCHWTE MWTa M APYTU HEBb3CTAHOBUMM LaHbLM, TPAHCMOPTHUTE Pasxogm u 4p., KOWTO
AMPEKTHO MOTaT fla ce OTHEeCaT KbM NpUAOOBUBaHETO Ha CTOKUTE, maTepuanute u ycayruTe.
ToproBckute oTCTLRKY, pabath 1 Ap. NoAOBHW KOMACHEHTY ce npucnagar Nnpu onpefienaHe Ha
NMOKYNHaTa cTofHOoCT,

floTonkosa, AOKONKOTO NPy NPeAOCTaBAHETO Ha YCAYIW Ce nonsear MaTepuasnHit 3anacy,
TO Te ce BK/MOYBAT B8 cebecToiiHOCTTa Ha yenyrute. CeBecTONHOCTTa Ce CbCTOM [NaBHO OT
pasxoauTe 3a TpyA W ADYIWTE pasxofau 33 MepcoHana, 3aeT B NPefocTaBaAHeTo Ha ycnyrara W
CbOTBETHATA 4acT OT 0BLumTe pasxoam 3a TaAX. TPYALT U APYTY pasxoam, CBbP3aHU ¢ Npodaxburte
¥ 06WKMA aAMUHKUCTPATUBEH NEPCOHAN, HE e BKAKYBAT, a ce NPpX3HaBaT 3a Pasxoam 8 nepuoaa,
B KOWMTO €A Bb3HMUKHANN.

MatepuanxuTe 3anacy ce NPeACTaBAT NO NO-HUCKATa OT LieHa Ha npuaobusaHe n HeTHaTa
peanusnpyema cTOMHOCT. HeTHata peanusupyema CTOMHOCT NpescTaBnssa npegnosaraemara
MpoAaKHa LeHa B HOPManHuA Xof Ha CTOMaHckaTa AEeMHOCT, HamaneHa ¢ npubAusMTenHo
OUSHEeHUTE PA3X0AM NO 3aBDbpPLIBAHE HA NPOV3BOACTBEHUA LMKDBA U Te3W, KOMTO Ca HeoBxoanmu
3a OCblUECTBABAHe Ha npogambara.

3aryba ot obesueHKa ce Npu3HaBa BUHAK B Ciyuali, Ye 6anaHcoBaTa CTOMHOCT Ha A3feH
MaTepuaneH sanac npeBuLlaBa HerosaTa Bb3CTAHOBMMA CTOMHOCT. 3arybute oT obesueHka ce
npusHasat B OtyeTa 3a nevanbata unm sarybata u Apyrua eceobxsaTeH AoXod,. PasxogbT npu
noTpebneHne/oTNCBaHE Ce ONPeaens no MeToaa ~CpenHonpererneHa” cToMHOCT.

Hsikou matepuanHu 2anack morat ga 6b4aT OTHeCceH Mo CMeTKUTe Ha OPYrv aKTuByY, KaTo
HanNPUMMEp MaTepuanHK 3anack, KOUTO Ce M3N0A3BAT KATO KOMNOHEHT HA Cb3afEHUTE OT CamMOTO
npeanpusaTIe CoBCTBEHN MMOTH, CbOPbXKEHUA W 0BopyasaHe. MaTepuantuTe 33 Nacu, OTHECEHHU
KbM APYT aKTKB, CE MPU3HABAT 3a Pasxo/ B NPogb/rKEeHNe MOMesHUs MUBOT Ha aKTUBA,

TbProscku 1 Apyry B3emaHus

BsemanuATa ce oTUMTaT U NpeLCTaBAT N0 CTONHOCTTA Ha U3AaAeHaTa GaKTypa. OuenraTa
33 3arybu ot Hecbbupaemy B3emaHWs ce NPaBu aKo UMa MHAMKALWM 33 HECWUIYPHOCT o
OTHOLIeHMe Ha cbbupaemocTTa Ha B3emanuATa. HechBupaemuTe B3eMaHus ce U3NNCBaT, KOraTo
TOBa OBCTOATENCTBO Ce YCTaHOBM.

DPUHAHCOBK aKTUEM
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PHHAHCOBUTE aKTMBM BKMIOMBAT NapUuHU CPEACTBA U APYrM Kateropuu GUHaHCORK
@KTUBM C U3KNIOYEHUME Ha XefKUpaLunTe GUHEHCOBM MHCTPYMEHTH. OTHAcCAHETO UM KbM elpHa
WK Apyra rpyna GUHAHCOBN MHCTPYMEHTM Ce 3BbPLIRA upes onpegesisHe Ha LUenTa Ha TAXHOTO
npuaobusare. B kpan Ha BCeKM OTYETeH Nepuog, ce Npasy NPeoLeHKa Ha NPUHaANEXHOCTTa Ha
CbOTBETHWA AKTUB KbM CbOTBETHATA IPyNna GUHAHCOBU MHCTRYMEHTM,

[MbpPBOHAYANHOTO NpM3HaBaHe Ha QGUHAHCOBUA aKTUE ce M3BbpLWBa MO UEHa Ha
npuaobusane, HETUPaHa Cbe CHOTBETHUTE pasxoam 3a npnaobusaneTo um. B Kpaa Ha nepuoaa
Ce NMpasu TecTBaHe Ha PMHAHCOBUA aKTUB 3@ Hanuyue Ha obesueHKa. OTAMCEAHETO Ha SadeHus
GUHAHCOB aKTUB Ce M3BbLPLIBA, KOTATO APYMKECTBOTO u3rybu KOHTPOA BbpXy NpUTENKaBaHUTE
GUHAHCOBU UHCTPYMEHTM B CNeaCTBUE Ha NpexsbphsiHe Ha NPagata no TAx.

Wusectuumy, abpxkann o nagesk ¢ GUKCMPaHM WM onpegensemu AAAWAHNSA Ha
onpegeneHa ObAella fata, Ce OUEHABAT NO amMOPTWU3MPaHa CTORHOCT 4ypez MeToda Ha
epeKxTMBHaTa anxsa. Mpu HaAuume Ha OBE3LEHKA, PUHAHCOBMAT UHCTPYMEHT CE& CUEHABE M0
HETHA HaCTOAWA CTOMHOCT Ha U3YMCIEHNTE NAPHYHU NIOTOLM.

PUHAHCOBUTE aKTUBK, OTUMTAHM NO CMPABEAIMBA CTOMHOCT KaTo Neyanba unu 3aryba, ca
TE3M aKTUBM, KOWTO ca NPUAOOWTH C Len nonyuasare Ha nevanba, BCAeACTBUE KPaTKOCPOUHMTE
Koniebahus B LeHaTa. TbPBOHAYANHOTO OLEHABAHE HA DUHAHCOBUTE aKTUBY Ce M3BbPLIBE NO
cebecTOMHOCT, KOATO € cnpaBesMBaTa CTOMHOCT Ha NAaTEHOTO HacpewHo BbamesgBaHe. Cneg
MbPBOHAYANHOTO OUEHABAHe, GUHAHCOBMTE MHCTPYMEHTM OT Ta3W KaTeropus Ce OLEeHABaT
NOCNEABALLO 1O CNPaBea/IMea LeHa, a aK0 HAMA BH3MOMHOCT A3 Ce OCUTYPST TaKMBA KOTUPOBKM,
Ce NpaBy OLEHKa Ha QUHAHCOBMA aKTUB N0 aMOPTU3MPaHATa CTOMHOCT KaTo ce M3N0N3Ea MeToAa
Ha ePEKTUBHWUA NUXBEH NPOLIEHT.

DuHaHcoBMTE aKkTUBY, 06ABeHY 3a NpoaaK6a, ca OHE3M GUHHCOBM AKTUBU, KOWUTO He ¢a
APEAOCTaBEHM KDEANTH, He Ca AbPHAHM 10 NAZEK, He Ca OTUMTaHMU KaTo nevanbu unu saryéu. Te
Ce OTuMTaT Npu NpuA0BUBAHETO MO CeBECTONHOCT, HeTUPaHa ¢ PasXOAUTe Mo npugobusanero, a
NOCAeABaLLO Ce OUEHABAT N0 HACTOALLA CTORHOCT, @ aKO HAMAT KOTUPOBKM 33 ChbOTBETHMS aKTHB,
€€ OLEHABAT N0 amMOPTU3MPAHA CTOWHOCT, KaTo Ce M3N0/3Ba METOLa Ha ePEeKTUBHATA AMXEa.

HacTbnunute npomenu B cnpasen/MBaTa CTOHOCT Ha ChOTBETHUA GUHAHCOB aKTUB Ce
OTpasABaT COBCTEEHWA KanuTasi, HETHO OT AaHbuu. [pu npogaxba Ha UHAHCOBMA aKTUB
peanmsuparaTta nevanba nnu saryba ce 0TpazAsa B OTYeTa 3a AOXOAMTE.

lMpepocTaBeHuTE 33eMM U Bb3HMKHANWTE B3EMaHWA Ca NPEAOCTaBEHUTE napuyHm
CPEACTBA, CTOKM UK yenyrn. Te ca Cbilo GUHAHCOB aKTUB, Cb3AaAEH OT NPeANPUSTUETO, KOUTO
He € flepusaTuser GUHAHCOB MHCTPYMEHT M He Ce TbpryBa Ha perynupaH nasap. Nocneggawo
TE3M BKTUBM Ce OUEHABAT MO amopTU3MpyeMa CTOWHOCT, KaTo Ce M3MOof3Ba METoAa Ha
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edextMBHaTa MMxBa. Mpu HanWuMe Ha pasxoam 3a obe3LeHKa, CTONHOCTTa Ha CHOTBETHUA aKTUB
Ce Hamanaea ¢ obesueHKaTa , KaTo HamaneHMeTo ce OTPA3ABa B OT4ETa 33 goxogure.

ToproBckuTe B3emaHusa ce o0bBe3UeHABAT, KoOraTo ca Hanuue obcToaTencrea, uye
APYHecTBoTO HAMA Ja cvbepe cymute No Tesu BaemaHus. OBE3UEHKATa Ha B3EMaHMaTa ce
M3BbPLIBa 4pes onpedensHe Ha pasnukaTa memay 6anaHcoBaTa CTOMHOCT Ha B3EeMaHETO W
HETHATa HAaCTOALYA CTOMHOCT Ha HbJellMTe NapUUHM NOTOUM.

Napu u NapU4yHK EKBUBANECHTY

Mapuynute cpeacTBa BKAKOUYBAT NapUUHK CPEACTBa B Bpolt 1 Bescpounu menosuTy,
CbOTBETHO B N1€BA W BbB Ba/yTa. MapuuHuTe eKBUBANEHTH Ca KPaTKOCPOUHMY, BUCOKONUKBUAHN
AHBECTMLMM, KOMTO Ca /IECHO OOPbIYEEMU B KOHKPETHWM NapudHU CYMM M ChabpsaT
He3HauuTeNneH puck OT NPOMAHA B CTOMHOCTTA MM.

Teryuiu nanbuM

Tekyll, AaHbK € cymaTta Ha Ab/KUMUTE (Bb3CTaHOBUMMTE) AaHbUM BbPXY A0X0Aa BbB
BPBb3KA € AanbuHaTta nevanba (saryba) 3a nepuopa. JaHbuute oT neuwanbata 2a TeKYLUMA M
NPEAXOAHW AaHBYHM NEPUOAN Ce NPUM3HABAT KaTo 33[4b/KEHUE AC Pa3Mepa, A0 KOMTO He ca
NaaTeHu. AKO BeuYe NAaTeHWTe faHbuy OT nevanbaTta 33 TEKYWMA U NPeaxcaHu nepuogu
HAABMLLIABAT AbAKMMATA Cyma 32 TE3u NepuofM, NPEBUWEHUETO Ce NPM3HABA KaTo aKTWB.
WxoHomuATa OT paHbLy, cBbp3aHa ¢ AaHbUHa 3aryBa, KOATO MOXKe Aa Obge npeHeceHa 3a
OKPWUBAHE Npes cneABalwy neproay, Ce NPU3HABA KATO aKTUB, C KOMTO LUE Ce HaManINBa TeKyLLNS
fiaHbK B cneapawmte nepuogu. MpusHasaHeTo Ha TeKywuTe AaHbYHM PAa3XOau ce U3BBPLLBA
HPE€3 BRIKOUBAHETO MM B IPYNaTa Ha PasxoduTe 3a NePUO/a, C KOWTO Ce HaMasABa CYETOBOAHATA
neuanfa wm ce ysenuyasa cuetosoaHaTa 3aryba. Tekywmre paHbuHM nacueu (akTusu) 3a
TEKYLIMA M NPEAXOAHW NEPVOoAM Ce OLEHRBAT MO CyMaTa, KOATO ce ouakea ja 6bae nnaTeHa
(Bb3cTanoBeHa) Ha/oT faHbuHUTE Opranu npu NpunaraHe Ha AaHbY4HKU CTABKM (U JAHDYHM
3aKOHM), AelicTBalLM KbM gaTaTa Ha GanaHca.

AKTUBY U NaCUBYK NnO OTCROYEHW NaHDBUMK

AKTUBY MO OTCPOYEHM AAHDBLM C3 CYMMTE HA BHICTAHOBUMMTE AaHbLM BBPXY £0X0aa 33
6bhewn nepuoaM Mo OTHOWEHME Ha: NMPUCNAJAEMMTE BPEMEHHM Pas/IMKK; NpeHoca Ha
Hepeannsnpann AaHbyHu 3arybu; NpeHoca Ha HeM3NON3BaHM AaHBUHN KPeaUTH. BpemeHHuTe
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Pa3/11KK Ca pasankuTe mex gy banaHcoBaTa Cyma Ha €4MH aKTUB MAM NacUB U HeroBaTa JaHbYHA
OCHOBA. BpemeHHUTe paanuku buBaT: obnaraemm BpemMeHHM pasauxm - BPEMEHHUTE PA3/INKM, B
PE3YNTAT HA KOMTO Lie Bb3HUKHAT CYMM, C KOUTO LWe ce yBenuyu obnaraemaTa nevanba (3ary6a)
B Bbdewn nepuoam, korato 6anaHcosaTta CyMa Ha aKTUBa MM NacuBa 6bae Bb3cTaHoOBeHa UK
noraceqa; uan npucnajaemn BPEMEHHU Pa3/IMKKU -BPEMEHHUTE Pas3/IMKKU, B Pe3YATAT Ha KOUTO
HIE Bb3HUKHAT Cymi, € KOUTO fa Ce Hamany AaHbuHata nevanba (3ary6a) 3a Gvaelm nepuoay,
Koravo 6anaHcoBaTa cyma Ha aKTMBa WAM Nacuea Bbae Bb3CTAHOBEHA WM NOraceHa.

Korato aaHbyHata 3aryba ce M3ron38a 3a Bb3cTaHOBABAHE Ha TEKYLY A3HDK 32 NPeAXOAEH
NEPUOA, NPeANPUATUETO A NPU3HABA KaTO akTMB B MOMEHTE Ha Bb3HUKBAHe, Thii KaTo
CbLIECTBYBA BEPOATHOCT A3 Bb3HMKHAT NOM3M M Te3M NOAZM MOraT 43 6bAAT HAZEKAHO OLEHEHM.
OTCpodeHnTe faHbUHKM aKTHUBM Ce NPU3HABAT 33 BCUYKY ABHLYHWN BREMEHHM PAZMiMKN, KOUTO
NOAMEKAT Ha Npucnagaxe [0 pasmMepa, 33 KOWTO e BePOATHO Hanudne Ha obnaraema nevanba,
Cpeuly koaTo morart Aa 6baaT npucnagHatv. AKTUB MO OTCPOMEHM AaHBUM Ce Npu3Hasa 3a
pEHacAHUTE Hanpes HeU3NON3BaHW LAHbUYHKM 3aryBU U KpeauTn A0 cTeneHTa, OO0 KOSTO €
BEPOATHO Aa uma Oblewa obnaraema nevanba, cpelly KOATO MoOraT 43 ce ornoA30TBOPAT
HENON3BaHWUTE AaHb4yHKM 3arybu u xpeautn. KoM AaTata Ha BCeKM Banac npeanpuaTUeTo
NPEPasmexia HempusHaTMTe akTMBM N0 OTCPOYEHM AaHbuu. [lpesnpuATHeTO NpU3Hasa
HEMPU3HATUTE B NPEAXOAHMA NEPUO/ aKTUBYM N0 OTCPOYEHN AAHBUM A0 CTEMeHTa, 40 KOATO Ce e
nosBWNa BEPOATHOCT A2 ObAe peanusupara 4OCTaTbyHa Gblewa obnaraema neuyanba, Koato ga
MOS80/ ONO/I3OTBOPABAHETO HA BKTUBUTE NO OTCPOUEHM AaHbUM. NacMBYU N0 OTCPOUEHU AaHbLUM
Ca CYMUTE Ha Ab/DKMMUTE AaHBLM BbPXY A0X04a 33 Bbaeium nepruoay BbE Bpb3ka ¢ obnaraemure
BpemeHH pasauku. [1acks no OTCPOYEHM AaHBLUM Ce NPU3HABA 33 BCUYKM OBNaraemm BpEMeHHMU
Pasnky, 0CBEH B CIy4auTe, KOTaTO Bb3HUKBA B PE3YATAT HA! NONOKUTENHA PENyTALMS, 33 KOATO
aMOPTM3aLIMATAE HE e NPU3HAaTa 33 AAHBYHM LeY; 1 MbPBOHAYAIHOTO NPM3HABAHEe Ha aKTMBa MK
flacBa MpU  CARNKa, KOATO:-HE nNpeAcTasnasa  OUsHECKOMOMHALMA;-KbM MOMeHTa Ha
WSBBPLIBAHE HA CAL/IKATa He BAUAE HUTO BbPXY CHETOBOAHATA, HUTO BLDXY AaHbuyHaTa neuanba
(saryba).AKTUBMTE 1 NacMBUTE NO OTCPOUEHM AaHbUM Ce OLEHABAT MO SaHbYHUTE CTABKY, KOUTO
ce O4aKBa Aa 6bAaT B C1Aa 33 NEPUOAR, B KOMTO aKTUBLT ce pPeanusnpa uiu NacMBLT ce ypeam
Bb3 OCHOBA Ha AaHbYHWTE CTaBKW (M JaHDBUYHOTO 3aKOHOAATENCTBO), ACHCTBALLM KbM daTtara Ha
GanaHca. Tekywure u oTcpodeHuTe AaHbUyY ce NpU3HaBaT KaTo NPUXOZ WAKM pasxod U ce
BKNIO4BAT B HeTHaTa nevanba nnu saryba 3a nepuoaa OCBeH f0 CTENEeHTa, 40 KOATO Bb3HUKBAT
OT:-0TIepaUMA MNKU CbOBUTME, KOBTO e MPU3HATO TIPe3 ChLUMA WAM PasAUueH OTYyeTeH nepuoa
AWPEKTHO B KaNUTanNa, ako ce 0TPasABa Tam, KAKTO U KOFaTo € YMECTHO; Man-BuzHeckomMBuHaLua,
npeacrasnasalla npugobusane.
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OGESQEHKB Ha g'bJH'OTQaFIHMTE aKTUBUTE Ha ADPVIKECTBOTC

CvraacHo usuckeaHuaTa Ha MCC 36, kbm Kpas Ha OTHETHMA Nepuod ce rpaBu NpeLeHKa
Aann CblIECTBYBAT UHAMKALMM, Ye CTONHOCTTa Ha A3fEH AbLATOTPaeH aKTMB OT CbCTaRa Ha
WUmoTute, MawuHnTe U cbopbieHnaTa, UHBECTULMOHHMUTE VMMOTH, HemaTepuasnuTe aKTUBKM U
WHBeCTULMUTE B AbLUEPHM, aCOLMUPEHY, M CMECEHN NPEANPUATUS e obesueHeHa. B cnyyai Ha
TaKWBa MHAMKAL MM Ce N34UCNABA BL3CTAHOBMMATA CTOMHOCT Ha aKkTUBA U ce onpegens 3arybaTa
oT obesuenKka. 3a saryba oT ofesueqxa ce NpU3HaBRa CymaTa, ¢ KoaTo BanaHcoBata cToMHOCT
H3AXBBLPNA Bb3CTAHOBMMATA. Bb3CTaHOBUMATA CTORHOCT € NO-BUCOKATa OT HETHATa NPOAAKHa
CTORHOCT 1 CTONHOCTTa B yroTpeba. 3a uenute Ha onpepenane Ha obesleHKaTa, aKTUBUTE Ha
ApyXecTBOTO ca FpynupaHu Ha Hail-mankaTa pasrpaHuaMMa rpyna akTvBK, 3a KOUTO MOraTt Aa
6bAaT pasrpaHMUHEH NaPUUHKM NOTOUM —eaUHULA reHepupalla NapuyaHn NOToLM.

OTuMTaHe Ha AUSUHFOBUTE SOrOBODM

NuznHrosuTe 4OroBOPK Ce OTHMUTAT CLFNACHO U3MCKBaHMATA Ha MCC 17 — /luauur.

Mpwu ycnosuata Ha prHAHCOB NM3MHT ce MPEXBBLPAAT BCUYKM npasa v M3rgau, KOWTO MoraT
A2 ce U3BfeKaTt OT PYHKUMOHMPAHETO Ha CbOTBeTHUS aKTMB. B BanaHca aKTURa ce 3aeemaa no
NO-HUCKaTa OT JBeTe CTOMHOCTY — CNPaBeAnMBaTa CTOMHOCT Ha HaeTWs aKTUBR W cymarta Ha
MUHWUMANHWUTE IM3MHIOBU N1allaHuA. B 6anaHca ce oTpassBa 6pyTo 334b/MMKEHUETO N0 GUHAHCOB
AIM3UHT, HE33BUCMMO LAy € NNaTeHO aBaHCOBO 4acT OT 3afb/BKEHMETO N0 /IM3UHIA, KaTo
MAdlWannATa No AM3MHIR Ce OTpasaBaT eAHOBPemMeHHO B 0afaHca B HamaleHue Ha
330b/MKEHNETO NO DUHAHCOB JIU3UHI.

Beuuku HoBONpMAaobuTH akTUBK NpM yCNOBUATaE HA GMHAHCOB AMU3UHT ce amopTusupar
np¥ YCNOBUATE HAa aMOPTU3aLMA HA CbOTBETHUTE ObArOTPAMHU aKTUBHU.

/lnsnHroBuTE [OTOBOPU, KOWTO He NPEAOCTABAT NPEXBLPNAHE Ha NPaBaTa u usrogure no
APEAOCTaBERMA 32 MON3BAHE AKTUB, CE OTHACAT KbM OMEPaTUBHWUTE AM3MHIOBY JOTOBOPH.
Pasxofute 33 nnawaHua no TAX ce OTYMTAT KaTo TEKyLyM paszxogu. Pasxogute, cBbP3aHM ¢
AI3UHTOBUTE AOTOBOPU — 38CTPAXOBKM 1 APYFU NOAOGHM TEKYLM NAALWAHMA N EKCNN0ETALMATE
Ha aKTUBUTE Ce OTPa3nBaT B OTYEeTa 3a AoxoauTe.

AKTUBUTE, KOUTO APYXKECTBOTO OTAABA NPU YCNOBUATA Ha OUHAHCOB IM3MHT, Ce oTpassgaT
B HanaHca KaTo B3emaHe, PaBHO Ha HETHaTa UHBECTULMA B AUIMHIOBUS Aorosop. MonyderHuTte
MNaUaHnA ce ONPEedenAT KaTo NMOCTOAHEH MPOUEHT Ha Bb3BPBLUWAEMOCT BbPXY OCTaTbyHaTa
CTOMHOCT Ha MHBECTMUMATA.
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Macuen

CobcrBeH kanuTtan

AKUMOHEPHUAT KamuTas Ha JAPYKECTBOTO OTPa3fBa HOMMHENHATa CTONMOCT Ha
EMUTHUPAHWTE aKUMU,

bankaHKkap 3APS e akumMoHepHo APYHECTBO W € 384b/DKEHO 44 perncTpupa B8 ThbproBckus
PEMUCTLR ONpeAeneH pasmep Ha aKUWOHEPEeH KanuTas, KOMTo Aa cAyxu Kato obeanedeHue Ha
B3EMaHuATa Ha KPEAUTOPUTE KbM APYKECTBOTO. AKLIMOHEPUTE OTrOBapAT 33 3a4b/KEHMATA Ha
APYXECTBOTO 10 PA3MEPa Ha CBOETO aKUMOHEPHO YHaCTHUE B KaNUTana 1 mMorar aa npereHauMpar
BPBLIAHE HA TOBA y4acTve Camo B MPOUSBOACTBO NO ANKBUAALMA UM HECHCTOATENHOCT.

CbrnacHo M3WUCKBaHMATa Ha TbProBCKMA 3aKOH U YcTaBa, ApyXecTBOTO e A/TbKHO Aa
dopmmpa 1 Gong “PesepreH”, KaTo M3TOYHKUUM Ha donaa moraT ga 6baaT - Hak-manko 1/10 ot
nevanbara, KOATO Ce OTAE/A, SOKATO CPEACTBATA BbE $oHaa gocturHat 1/10 yacT oT pasmepa Ha
Kanutana unm no-ronama 4act, onpesenera o1 O6woTo cbbpanue; -cpeacTeaTa, NoAyYeHn Hag
HOMMHaAHATa CTORHOCT Ha aKUMKUTE Npu U34aBAHETO UM; - APYTU U3TOYHULM, ONpegeneHn oT
ObwpoTo cvbpaHme. Cpegcreara or doHOa morat ga ce M3NoA3BaT camo 3a MoKpuBaHe Ha
roguuHaTa saryba v 3arybu oT muHamu roguen. KoraTo cpeacrsata sbe doHAa gocTurHar
ONPEAENEHNA B yCTaBa MWUHUManeH pasmep, CPeACTBaTa Haj Tasud cyma moraT ga 6baar
U3NON3BaHM 33 YBENMYABAHe Ha aKUMOHEPHUS KanuTtan.

lNpeoueHvyHuaT peseps ce 06pasysa oF NONOKUTENHATA Pa3/MKa mexay Banadcosata
CTOWHOCT Ha UMOTUTE, MaWUHUTE, CbOPLKEHUATA M 0bOopYABaHETO M TEXHUTE ChpaBea/uBy
CTOMHOCTU KbM AaTUTE Ha W3BBLPLIBAHE Ha NPeoLeHKMTE. EGeKTHT Ha OTCPOUYLHUTE AAHDLU BLPXY
NPEOLEHDYHMA PE3EPB Ce 0TPasABa AMPEKTHO 33 CMeTKa Ha To3u peseps. [peoLeHbYHUAT
PE€3€PB C€ NPexXBbP/A KbM HaTpynaHu nevanbu, KoraTo akTUBMTE Ca HaMbAHO aMOPTUBMPAHA.

DUHAHCOBM NACHBY

®rHaHCOBUTE NAcKBM Ha [IPYIKECTBOTO BKNIOUBAT BaHKOBM 3aemu, TbPrOBCKM M ApYrY

33AbMKEHUA U 3a4b/DKEHUA NO PUHAHCOB AN3UHT, PUHAHCOBUTE NACUBM CE NPUIHABAT, KOFaTO
ChbLIECTBYBA [OTOBOPHO 3a4b/XKEHNE 33 NNallaHe Ha NapuYHK CyMi MAK APDYT GUHAHCOB aKTUB
Ha [ipyTo NPEANPUATUE MK [OTOBOPHO 3a4b/KeHME 33 Pa3MAHA HA GUHAHCOBU UHCTPYMEHTH €
APYTo npeanpuaTUE Npu NOTEeHUMANHO HebNaronpuATHKU YCnoBus. Beuuku pasxoam, CBbp3aHu ¢
JIUXBU, U NPOMEHM B CNPaBeANIMBATA CTOKHOCT Ha GUHEHCOBU MHCTPYMEHTM, aKO MMa TAaKUBa, ce
npusHagaT B Neyanbara unu sarybara Ha peg, ,PuHaHcoBU pasxogun” unm ,PUHAHCOBM
npuxoawn”.

| ctp.14




balkancarzarya.com

DUHAHCOBMTE NAcKBY Ce OLEHABAT nocneaBallo N0 aMmopPTU3MPAaHa CTOMHOCT, KaTo ce
M3M0N38a METOADT Ha ePEKTUBHATA IMXBA, C U3KMOUEHUE HA BHUHAHCOBM UHCTRPYMEHTH,
AbPKEHW 33 TbPTYBAHE UNKM ONPEABNEHN 33 OUEHABAHE MO CNpaBeanuBa CTOMHOCT B nevyanbaTa
WAk 3arybata, KOMTO ce OLEHABAT NO CNPABEAAMBA CTOMHOCT C OTYUTAHE Ha NpPoOMeHUTE B
nevanbarta unu 3arybara.

baHkosuTe 3aemu ca B3eTH € Len noanomaraqe Ha geiiHocTTa Ha [py:ecTeoTo. Te ca
OTPpaseHy B OT4eTa 3a PUHAHCOBOTO ChCTOAHME Ha [IpYIKECTBOTO, HETHO OT pasxoguTe no
NoNyHaBaHeTO HA 3aeMuTe.

TbProBCKUTE 33b/KERNA Ce NPUSHABAT MbPBOHAYAIHO N0 HOMMHANHE CTONHOCT U
BIOCNACTBUE Ce OLEHABAT N0 aMOPTU3MpPaHa CTONHOCT, HaManeHa ¢ NAALLAHKA No ypexgade
Ha 3a4b/KeHUeTOo.

NMonyyeuu saemnu

Mpu MbpBOHaYaNHOTO NpU3HaBaHe 3aeMUTe ce OTYMTAT No CNpPaBea nBa CTOMHOCT, cneg,
npuchiaZiase Ha HanpaseHure pasxoau No NpugobusareTo Ha 3aema. MNocnenBaLlOTo OUeHABaHe
Ha 3aema ce M3BLPLIBA MO amopTM3Mpyema CTOMHOCT. Cnef MbPBOHA4anHOTO MPUIHaBaHe
MPUB/IEYEHNTE CPEACTBA Ce OLeHABAT NOCNEABALL0 NO aMOPTU3MPYEMa CTOMHOCT N0 MeToAa Ha
epeKTMBHaTa IMXBA. AMOPTUINPYEMATa CTOMHOCT ce nony4YaBsa Karto ce B3emMaT Npeasu/ BCUUKY
BUOO0BE TaKCM, KOMUCHOHHN 1 APYIV Pa3XOAK, BK. AUCKOHT 1 npemus. MNevanbata unu sarybata
ce npeAcTasaT B OTyeTa 33 40X0OAMTE KaTo GUHAHCOB MPMXOZ WU PA3XO4 npes nepuoga Ha
amMOopTU3aLIMA, KAKTO U KOTATO 33/Ib/IKERMATA CE OTAULLAT AW 0BesLeHAT.

Oxtomepn 2025, [n.cuetoBOAMTEN:

MNaenuKkeun /E.Mapuko
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