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1.06wa uHbopmaumsg

"BANIKAHKAP-3APA“ Afl rp. MaBnuKeHu e aKUMOHEPHO APYIKeCTBO, PerucTpupaHo BuE B.
THPHOBCKM OKpBXKEH Cbg no dupmeHo geno Ne1029 or 1996 r. M3sbpwena e npogamba Ha
aKLMK Ha ApYKecTBoTo Ha Ponpoeata bopca. “BankaHkap-3apa” Afl e nyBAMYHO APYKECTEO
CbINacHo 3aKoHa 3a NybnMYHOTO NpegnaraHe Ha LeHHM KHUKA. Kbm 30.06.2025 r. KanuTana Ha
APYXECTBOTO € B pasmep Ha 2 403 956 nesa. PasnpepeneHuero Ha akUMOHEPHUA KanuTan Ha
APYECTBOTO e KakTo cneaga: ,KBK NHsect” ALl - 88.83%, “Mbpea punamcosa BpoKepceKa Kbiuya”
EQO/ —2.90%, O® ,Konkopa doHa, -2 akumm® - 0.26% uam 0B10 akuuu Ha IOPUAMMECKM iNia —
91.99%, axumm Ha ¢u3nyecky nnua- 8.01 %.

JPYyeCTBOTO MMa efHOCTENEHHa CUCTEMA Ha YNPaBAEHUE CbC CbBET Ha AaupekTopure o1
Tpuma unedoee. MNpeacesaten Ha C4 e Croax Croituer Ctoes. [lpyecTBOTO ce NpescTasnsea or
WsnbaHutenHua gupekrop Benumcnas Kupunos CTolines.

fipeameTsT Ha AeiHocT e |, MPOU3BOACTBO, CEPBU3, PEMOHT W THPTOBUA C AXKAHTH 1 APYTU
KOMNOHEHTY 32 Kapu 1 Apyra NOAEMHO-TPAHCNOPTHA TEXHUKA, CTOKU W YCIYTY 338 HaceneHueTo”
CepanuuieTo Ha ynpasneHue Ha APYKeCTBROTO e rp. MNasankern, y. “Towo Kutes” No 1.

2.CueToBOgHA NONUTHUKA

APYecTBoTO M3roTea GMHAHCOBM OTYETU HA OCHOBATa Ha UCTOPUYECKaTa LeHa, KaTo e
Bb3MOXHO NPW/IaraHeTo Ha CHETOBOAHM OLEHKU U AONYCKAHUA, U3BBLPLLBAHU NPU OTYMUTAHE Ha
TERYLWM CbBUTUA 1 AelicTBUA. PHKOBOACTBOTO Ha APYKECTBOTO C/IeA,Ba Ja Hanpaeu Hal-#o6puTe
MPUBNZNUTENHM OLEHKY, HBUYUCNEHUA U PASYMHW MPEASOKEHNA, KOUTO OKA3BaT BAUAHNE BBLPXY
OTHETHUTE CTOMHOCTM Ha aKTMBMTE M MNACUMBWTE, OMNOBECTABAHE Ha YCNOBHW B3EMaHUA U
33 b/NKEHNA KbM [A3TaTa Ha OTYETa, U PeCNeKTUBHO Ha OTYETHUTE CTOMHOCTHU Pasmepy Ha
MPUXOAUNTE U PA3X0LMUTE 338 CLOTBETHATA TOAMHA. M3BbpLISHUTE APEANOACIKEHNA, HAYUCACHUS U
OLEHKM Ca OCHOBaHK Ha MHPOPMaUMATa, KOATO € HANUYHE KbM AaTaTa Ha GUHAHCOBUA OTYET,
nopaau xoeto 6baemTte bakTUUECKU PE3yATaTY MoraT Aa 6b4aT pasiudHu OT Tax.

Oryerna Banvra

CbriacHo M3MCKBaHMATA Ha BbATapCKOTO 3aKOHOAATENCTBO CYETOBOAHWTE PErucTpu ca
W3rOTBEHMW B AeBa. [laHHuTe BB QUHRHCOBUTE OTUETH Ca B XMMRAM fiesa.

Coenkute B YyKAECTPaHHA BanyTa C& OTYMTAT NPM MbPBOHAYANHOTO MM NPU3HaBaHe B
oT4yeTHaTa Banyta Ha [lpy>ecTBoTo no oduumanHua obBMeHeH Kype 33 [AEHA Ha CAENAKATA,
(obsiseHuAa dukcuHr va bbarapcka HapogHa 6GaHka). [lpuxogMTe M pasxoouTe OT KypCOBM
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PA3/IMKK, KOUTO BH3HMKBAT NPK YPEAAHETO Ha Te3K CAGKM U NPEOLEHABAHETO HA MapUIHUTE
nosuuKnK B HyXxaecTpaHHa BanyTa B Kpad Ha Nepuosa, ca oTpasedu B OTyeTa 3a neyanbaTta uam
zarybata u gpyrus BceobxeateH goxoa.

Mpuxoau u pasxoam

ApyxecTBoTo npusHaBa NpuxoguTe Ha 633a NPUHLMIMA HAa HAYMCABAHE U A0 CTENEeHTa,
A0 KOATO HKOHOMMULCKKMTE H3roaun ca ﬂp%AOGHTM OT 4PVXeCTBOTO M OTYUTEHE HA Bb3MOXKHOCTTa
APUXOANTE Aa MOTAT HaAAEMAHO Aa e uamepar. MpuxoauTe OT NpoAaKOM Ha NPOAYKLIUA U CTOKM
Ce npusHaBaT, KOraTto BCMYKKM CbILECTBEHM PUCKOBE M NOM3M OT TAXHOTO M3NOASBaHe ca
npexsbpaeHn Ha Kynyeaya. Mpuxogure, peanusupanu ot npogaxkba Ha YAy ce OTUMTAT, aKo
MOXE peanHo Aa ce YCTaHOBM 3aBbPLUISHOCTTa Ha CAENKUTE, KAKTO U CbOTBETHO A3 Ce YCTaHOBAT
npexkuTe pasxofu Mo M3BbLPWBAHE HA CAEMKATa W pasxoAmTe M0 NPUKAIOYBAHETO .
Peanusupannte npuxogm OT IMXBYK Ce OTYMTAT HA BpemeBa 6a3a, KaTo ce M3MO0M3BA METOAE Ha
epeKTUBHATA NUXBA.

M3BbplreHnTe pasxogM Ce OTPassasBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE M Ha Gasza
NPUHLMNKTE HA HAYUCAABAHE U CbNOCTABUMOCT. PUHAHCOBUTE NPUXOAU M PAZXOAM Ce OTPasABaT
B OTUETa 33 [lOXOAUTE HETHO, KATO Ce CbCTOAT OT PasXoAu 3a /IMXBY, KYPCOBY PazkKyl OT BastyTHY
onepaunmn u 6aHkoBU TaKeK NO NonyueHyn BaHKOBKU 3aemu.

Cxemu Ha OMHaHCOBM OTHETH

PBbKOBOACTEOTO Ha APYXKeCTBOTO onpenens dopmaTa u CbAbPKAHWETO Ha OTASAHUTE
KOMIOHEHTU Ha QUHAHCOBMA oTyeT — OanaHc, oTyer 33 BceobXBaTHMA J0X04, OTYeT 33
U3MEHeHUATa B CODCTBEHMA KamMMTan, OTYeTa 33 NapuuHMTE MOTOUM, KakTo W
NOCNeA0RATENHOCTTA Ha NPEACTaBAHE Ha CTaTUUTE MO CTeneH Ha CbllecTseHocT. Te ce npuAaarat
ROCNe0BaTEeNHO OT efiH OTHETEH NEepPUOL B APYT, OCBEH aKO Ce Hanara rnpomsHa oT HOPMaTUBEH
aKT UK NO MPEeLeHKa Ha OpyXKeCcTBOTO.

W3paneHuTe OBUKHOBEHWN aKLMK CbCTABNABAT YacT OT OCHOBHMA aKLMOHEPEH KanuTas.
AUBUAEHTUTE NO M3gafeHN OBMKHOBEHM aKUMW Ce OT4YMTAT B HAMafleHME Ha KanuTana npes
nepuwoaa. [IpyKecTsoTo He OTYMTA HEBHECEH KanuTan.

ApyKecTBoTO €  Cb34anc  3aKOHOBM  Pe3epBM  CNOpes,  M3UCKBaHWMATA  Ha
33KOHOAATENCTBOTO. PasmepbT Ha 3aKOHOBUTE pe3epBM U3UCKBa TOI 43 CbOTBETCTBA HaM-Marko
Ha 10% OT akuMOHEPHMA KanuTan Ha APYHecTBOTO. MNPU HEeChOTBETCTBUE 33KOHOBUTE pe3epBU
TpabBa Aa HbAAT AOMLABAHM 40 JOCTUTAHETO HA M3UCKBAHETO 338 MUHMMAaAHUA UM pasmep. Tesu
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Pe3epBeu He noanexar Ha pasnpegenexve. Jpyrute pesepsu U Hepasnpegenewata nevyanba
NOAJIEAT Ha pasnpeaencHue.

MHBeCTMUMU B AbLUEPHU NPEeANPUATUA

AbliepHu NPeanpuATUA €a BCUYKM NPEAnpUATUS, KOUTO ce HamupaT rnog KoHTPOoNa Ha
LpyxectBoto. KOHTpoOA®T Ha ApyecTeoTo BbpXY TAX CE M3Pa3ABa BbLE BL3MOMKHOCTTa My Aa
PBKOBOAM W onpefensn pMHAHCOBATa M OMEPaTUBHATA UM NOAMUTMKA, TaKa Ye 43 Ce W3BAUYAT
U3roaM B PE3YNTAT Ha TAXHATa AHHOCT. B unaveuayaniua GuHaHcoe oTyeT Ha JpyXKecTeBoTo,
MHBECTULIMWUTE B AblUEPHM MPEAnPUATUA Ca NPeACTaBeHM NO UeHa Ha npunobusaxe
(cebectoiiHocT), HamaneHa cbe 3arybute oT obesueHku. Tpu yCTaHOBABaHE Ha yC/0BUA 3a
obesyerKa, CbwaTa ce NPU3HaBa B OTYETa 33 AOXoAMTE. MNpuacbusaHuata v npoaaxbure
/ocBoborxkaaBaHeTo/ Ha MHBECTULMM B AbUePHM ApyKecTBa ce oT4MTaT no “garata Ha
CKAoYBaHe” Ha cgenkata. [IpyKecTBOTO Npu3HaBa AMBULEHT OT AbLLEPHO npeanpuATMe B
nevyanbara unu sarybarta B CBOMTE MHAMBUAYANHU GMHAHCOBY OTYETH, KOraTo 6bhe ycTaHoBEHO
NpaBoTo MY Aa NOAYYM AUBUACHTA.

foxoau Ha a KL

OcHoBHUTE AOXOAM HA aKLMA Ce NOAYYaBAT KaTo Ce Pasfenm HeTHaTa nevanba unum saryba
3a nepuoaa, nognexaila Ha pasnpefencHue MEXAY aKUMOHepuTe, npuTexaTenu Ha
OBUKHOBEHM aKUMM, Ha CPefHO rpeTermneHun Bpoii Ha NpuTEexaBaHUTe OBUKHOBEHM aKUUM 33
nepuosa.

CpepHo-npeterneHuaT Gpolt akumm npescrasnssa 6poa Ha AbpaHuTe OBUKHOBEHM
JKLMK B HAYANOTO HA Nepuoaa, KopurnpaH ¢ 6poa Ha 0BpaTHO U3KyNeHWTE OBUKHOBEHM aKL MK
¥ Ha HOBOEMUTUPAHWUTE TaKMBA NPe3 NEePUCAa, YMHOXEH NO CPeqHO BpemeBua dakTop. Tosu
daKTop u3pa3znsa 6pos Ha AHUTE, NPE3 KOWTO KOHKPETHUTE aKuyMM €a BUAKM SbpKaHM, CAPAMO
obuina Bpoli Ha AnmTe Npes nepuoga.

[lloxoau Ha aKLMA € HamaneHa CTOWHOCT He Ce M34MC/IABAT, Thil KaTo HAMA M3JafgeHu
ROTEHUUANHY aKLUMU C HamaNeHa CTOMHOCT.

ApyecTBOTO e  Cb3gano  3aKOHOBM  PE3epBu  Cnopej,  W3MCKBaHWATa  Ha
33KOHOAATENCTBOTO. PasmepsT HA 3aKOHOBUTE PE3ePBM U3WUCKEA TOM 43 ChOTBETCTEA HAM-Manko
Ha 10% OT akuuoHepHMA KanuTtan Ha APYKecTBoTO. [Py HECLOTBETCTBUE 3aKOHOBUTE pe3epBu
Tpabea ga 6bAaT AONBABAHK 10 AOCTUIAHETO HA M3MCKBAHETO 33 MUHMMAHIA UM pazmep. Teau
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pesepeu He nognexar Ha pasnpegenewve. [pyrute pesepeu u HepasnpegeneHata nedanba
NOANEXaT Ha pasnpedeneHue.

[eHCHOHHU 1 APVIN 3a0bAEeHnn

TPYAOBMTE U OCUIYPUTENHM OTHOLLEHUA € PabOTHULUTE U CRYKUTENUTE B APYHeCTBOoTO Cce
OCHOBaBaT Ha pasnopeabute Ha Kofekca Ha Tpyga, Ha pasnopegbute Ha AeiCcTBaoTo
OCUrypUTENHO 3aKoHoAaTencTso. PaboTogatens e anbKeH [a WM3BLPLWBAE 3aJL/IKMTENHO
OCHTYPABAHE Ha HAETUA NepcoHan 3a NeHCUOHHO, 34PaBHO U cpelty Be3paboTuua ocurypsasaHe.
PasmepuTe Ha OCMIYPUTENHUTE BHOCKM CE YTBbPXAABAT ChC 3aKOHa 3a 6rogyKeTa 3a 00, Kato
CbOTHOLUEHWETO Ha OCUTYPUTENIHATE TEKECT MEXKAY OCUTYPUTEN W OCUIYPSBALLO C& Auue ce
NPOMEHA U1 Ce ONpesens OT OCUNyPUTENHUS KOZeKC.

KbM ADY:KeCTBOTO HAMA Cb3flafeH 1 GYHKUMOHMpaLL JacTeH ao6posoneH OCUTYPUTENEH
dona. OcurypuTeNHUTE M NEHCHOHHY TIAHOBE, YTBLDAEHM OT APYHECTBOTO M NPUAAraHui OT HEFo
B Ka4eCTBOTO My Ha pabotoparen, ce Hasupar Ha BBLAFAPCKOTO 3aKOHOAATENCTRO U €A MAHOBE C
TBLPAO ONIPEAEEHN BHOCKM.

CbrnacHo pasnopeabute Ha Kopekca Ha Tpyaa, paboToAaTenAT MMa 3agbhKeHue Aa
U3NNaTH Ha PaboTHUK MAK CAYKUTEN TIPYU NPEKPATABAHE Ha TPYLOBUA JOrOBOP npy HecnaseHo
NPEAN3BECTME —33 NePUO[a Ha HECMA3EHOTO NPeAU3BeCTUE; - NPK NeHCUOHKpPaRe — A0 6 BpyTHU
meceuHu paboTHyW 3annaTu, criopes TPYAOBMSA CTaxK B APYKECTBOTO; - 33 HEW3NOA3BAH NAATeH
ropMiieH oTnyck — obesuieTeHne 3a CbOTBETHUTE TOAMHU 33 BPEMETO, 3a KOETO ce NPU3HARA 3a
TPYLAOB CTa).

Cnep usnnallane Ha nocoyeHute obesiwieTeHns 2a paboTofaTens He NPOMITUYET APYTY
38b/BKeHUA KbM paboTHULMTE U cnyXuTenuTe.

KpaTkocpoyHuTe [OX04M Ha nepcoHana nod Gopmata Ha BbL3HArPaKAEHWUA, COLMUANHU
Aonnawanua v NpuaobreKy, ce NPU3HABAT KaTo Pasxog B OTYETa 33 AOXOAMTE B Nepuoia, B
KOWTO @ NOAOKEH TPYAa 3@ TAX UM Ca U3MbAHEHW M3UCKBAHMATA 33 TAXHOTO NoyYaBaHe, v KaTo
TEKYWO 38b/XKEHNE B PA3MeED Ha HEAMCKOHTUPAHATa UM cyma. JbumnTe 0T APYHECTBOTO
BHOCKIM MO COUMANHO ¥ 34paBHO OCHMIYPABaHE Ce NPU3HABAT KaTo TEKYLL Pasxoh U HaducieHue B
HEAUCKOHTMPAH pasmMmep, 3aeHO U B f1€p1043 Ha HAUMCNeHMe Ha ChbOTBETHMTE AOXOAM, € KOUTO
Te €a CBbp3aHu.

LPYXKECTBOTO NpaBu OLEHKA KbM 4aTaTa Ha rogulliHmna GUHAHCOB OTYET Ha O4AKBAHMTE
Pasxofium 1o HaTPynsalwmTe Ce KOMMNEHCUPYEMU OTNYCKKM, KOATO Ce o4Yakesa Aa bbhae vsnnateHa
Karto pe3ynTaT OT HEMBNON3BaHOTO NPaBo Ha NaaTeH roauviued oTnyck. B oueHkaTa ce BrOYBa
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NpubaMaMTENHaTa NpeLeHKa 3a camuTe Bb3HAIPAKAEHWA U PasXOAUTE Mo 3aObAHNUTENHO
COLMANHO U 34PAaBHO OCUTYPABAHE, KOUTO paboTofaTe A Ab/KY BbPXY Te3U CYMM.

CornacHo Kopekca Ha TpyAa APYKECTBOTO € 33fb/DKEHO Ja M3MIaWa Ha fnMua of
nepcoHana npu HacTbMNBaHe Ha MEHCMOHHA Bb3PacT obesuleTeHue, KOETO B 3aBUCUMOCT OT
TPYA0BWA CTaX B NPEANPUATHETO MOXKEe Aa Bapupa 10 6 BpyTHU MeceuHu pabBoTHM 3annaTh KoM
fiaTaTa Ha NpekpaTABaHe Ha TPYAOBOTO NPaBOOTHOLLEHME.

MMOTH, MALIMHK U CHOPDIKEHUSA

BrAlOYBAT akTMBM, KOUTO OTrOBapAT Ha KpuTepuuTe Ha MCC 16 3a npusHaBaHe ¥ umar
ueHa Ha npugobusaHe paBHa MAKM NO-BUCOKa oT 700.00 NB. AKTUBM, KOWTO MMmaT LueHa Ha
npugobueaHe No-HUCKa OT MOCOYEHATa (e OTYUTAT KAaTo TEKYLLM pasxogy 3a nepuoga Ha
npuaobusane B cboTBeTCTBME ¢ 040BpPEHATa CUETOBOAHA NOAUTMKA. Beeku MMOT, MalUMHa W
ChbopbKeHWe ce oueHABa npu npugobusaHeto My no ueHa Ha npuacbusaHe onpegencHa B
CLOTBETCTBME € M3UCKBAHKMATA Ha MCC 16,

UMOT, mawmHa uny CbopbKEHWE, WM HemaTepuaned aKTWB NpecTasa Aa 6bge
aMOpPTU3UPAH C1ef KnacnGuLMpaHeTo My KaTo AbpiKaH 3a npoaaxba.

AKTUBUTE U NACMBUTE, KracMPULMPaH/ KaTo ObpaHW 3a npogaxmba ce npeacTaBst
OTASAHO KaTO TEKYLLM NO3ULUYK B O0TYETa 38 PUHAHCOBOTO ChCTOAHME.

MMoTUTE, MBLIMHMTE U CbOPbIREHKATA (bATOTPANHM MaTepUanHU aKTMBM) Ce OTUUTaT NO
ueHa Ha npufobusaHe, HamaneHa € HaTPyNaHWTe amopTM3aLMM W HaTpynaHure zarybu or
obesueHKa, ako uma Takuea. LieHata Ha NpuA06MBaHe BKAIOUBA I PA3XOAy 3a NOAMAHA Ha YaCTH
OT MALMHUTE U CHOPBIKEHUATA U PA3X0AM MO 33eMM MO SbATOCPOYHM A0TOBOPH 38 CTPOUTENCTBO,
Npyu ychoBue, 4ye OTFOBApAT Ha KpUTepuUTe 3a NPu3IHaBaHe Ha antve. Korato ce Hanara
NOAMAHATE Ha CbUIECTBEHW KOMIOHEHTU OT MMOTUTE, MAWMHWTE M CbOPBLMKEHMATa, Ha
onpefeneHn nHTepsann, [lpyecTeoTo NPUsHaBa Te3W KOMNOHEHTU KaTo UHAMBUAYANHU aKTUBY
ChC ey dUyHN CPOKOBE Ha NOMe3eH KUBOT U PECNIEKTUBHO, amopTH3aLma. Mo NogobeH HaumH,
NpW M3BLPLIBAHE Ha PAa3XohW 33 OCHOBEH Mperfes Ha MallMHa W/unu ChopbKeHue Te ce
BK/tO4BAT B HanaHcoBaTa CTOWHOCT Ha CbOTBETHUS aKTUB KaTO Pasxoau 3a NOAMAHA, NPU YCA0BKUE
He OTroBapAT Ha KPpWTepumMTe 32 NPU3HABAHE HAa aKTUB. BCUMUKM Opyru pasxogy 3a PEemMOoHT M
NoASPBKKA Ce NPU3HABAT B OTHETa 38 AOXOAUTE B MEPUOAa, B KORTO €3 M3BbPLIEHMN,

TpaHcnopTHUTe cpeacTsa U APYrUTe ALArOTPAMHU aKTUBK U PasxoduTe 3a npuaobusaHe
Ha AbAroTpakHKU MaTepuanHu akTUBY Ca OLLEHEHK B OTYETa NO UEHa Ha NpuaobuBaHe, HaManeHa
C HAYMCNEHN aMORTU3aLMM U HATPYNaHM 3arybu oT obesuenka.

AKTUBW, U3IPAAEHM NO CTONAHCKM HaYMH.
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CroitHoCTTa Ha akTvBUTEe NpuAobWUTM MO CTONAHCKY HAa4YMH BKAKOYBA HanpaeeHuTe
pasxoAy 3a matepuany, UPEKTHO BAOMKEH TPYA WM CbOTBETHATa MPONOPUMOHANHA YacT oOT
HEMPEKUTE NPOU3BOACTBEHW PA3XOAM; PA3XOAMTE NPAKC OTHACALM Ce A0 NPUBEXNKAAHE Ha aKTUBR]
A0 MECTONONOXKEeHME 1 CbCTOHUE HeoOXO4MMM 3a HeroBaTa eKCNAoaTauua; MbPBOHA4asHa
npubnnsmTenHa OLEHKAa Ha PasxoAMTe 3a AEMOHTAXK U ApemecTsaHe Ha aKTMBa M 3a
Bb3CTaHOBABAHE HA N/10UA/AKaTa, HA KOATO € PA3NO/AOMKEH aKTUBA U KanuTaNu3npaHu pasxoam 3a
NUXBU.

AMOPTU3ALMMTE Ce M3UUCNABAT Ha Ha3a Ha NUHEMHMA METOZ, 3a CPOKA Ha NONE3HUS SKUBOT
Ha akTuBuTe. CPeQHUAT NOME3EH XMBOT B TOAMHM 38 OCHOBHUTE IPYIM ZbATOTPaNHU MaTepuanHu
AKTUBMU, € KaKTo cressa:

KOWTO ca onpefenaHu KakTo cnegaa:

e crpaau — 25— 30r.

® MaiuuHW u obopyasare — 3,33r. — 10r.

8 ChopbKeHUs —25r, — 30r.

® KOMAOTRM — 2T,

@ TPaHCNOPTHW cpeactea — 10r., arTomobunn- 4r,

® CTOMaHCKW MHBEHTap — 6,67T.

HauucnaeaneTo Ha pasxogym 3a amOpPTU3aALMA 323N0YBa OT MOMEHTA, B KOWTO MMOTUTE,
MaLMHUTE W CLOPBIKEHUATE €A HaNMYHK, Ha MACTOTO M B CbCTOAHWMETO, HEoBXOAMMMK 33
EKCTI0ATaUMATa MM NO HauMHa NPefBUAeH OT PbKOBOACTBOTO. AMOPTHMZaLMATE Ha aKTUBUTE ce
ApeyCcTaHoBABa Ha NO-paHHata OT ABeTe AaTu: JaTtata, Ha KOATO ca KnacuduumpaHu Kato
AbpXany 3a npopaxba curnacHo MC®O 5 1 faTata Ha OTRMCBAHE Ha aKTUBUTE. AmopTHUsauaTa
He C& NpeycTaHOBARA B NEPUOAM Ha NPECTOM MAK U3BaMAaHe OT akTuBHa ynotpeba. OcTatbuHata
CTOMHOCT M MONE3HUAT KMBOT Ha AKTUBWUTE CE MpPepasmexaaT Npy NPUKIYBaHETO Ha BCAKA
dUHaHCOBa rofiHa M aKO O4AKBAHUATA CE PAa3IMUABAT OT NPEAUHUTE NPUBAUSUTENRHN OLEHKM,
NPOMEHUTE CE OTUMTAT NEPCNEKTUBHO, KaTo NPOMAHA B CYETOBOAHUTE NPUBNMUIMTE/THM OLEHKM,
B cporBeTcTaue ¢ MCC 8 CueToBOAHM NOAUTMKM, NMPOMEHU B CYETOBOAHUTE NpubansmTenHu
OLEHKHW U TPELUKM.

UMOT, MaLLMHa U ChOPBIKEHWE Ce OTNMCBA NPU NPoaaKBaTa My MM KOraTo HE Ce OYaKBaT
HUKaKkeK 6baeLun MKOHOMUYECKM M3rofiM OT HETOBOTO M3MNOA3BaHe UK Npu ocsoboaasane oT
Hero. MNevanbata uan 3arybaTa, Bb3HUKBALLA OT OTNMCBAHETO HA UMOT, MallMHa ¥ CbOPbKEHUE
ce BKMOUBaT B nevanbata mau 3arybata, KOrato aKTUBLT ¢e oTnuuwe, ockeHd ako MCPO16 He
M3UCKBa APYro npu npopaxba u obpateH nusuar, Nevyanbute unm sarybute, Bb3HMKBALLM NpU
OTNMCBAHE HAa MMOT, MalMHa MK CHOPBIKEHUE Ce ONPEeAENAT KaTo Pas/IMKa MEXAy HeTHMTe

AOCTBNNEHUA OT npo,u,amﬁaTa 1] GaﬂaHCOBaTa CTOMHOCT Ha dKTHBad, daKOo UMma TaKMBaA. PESVﬂTaTbT
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Ce NpeacTass HeTHO B CTaTua flpyru aoxoau e OtyeTa 2a nevanbata wnu 3arybarta apyrua
BceobxeateH goxoa,.

B kpas Ha BcAKa duHaHcoBa roguHa ce U3BbLPILBA NPEraes Ha OCTaTbUHMTE CTORHOCTY,
NONE3HMA HUBOT M NPUMAFAHUTE METOAM HA aMOPTUIALMA HA aKTUBUTE M aKO OUYaAKBAHUWATA ce
pasnu4aeat oT NpeaxofHWTEe NpubBNU3MTENHK OLEHKM, NOCASAHUTE Ce NPOMEHAT B 6vaewm
nepuoau.

Koraro B xo4a Ha obuuaiiHata cu AeiHOCT JPYsKECTBOTO PYTUHHO npoaasa UMOTH,
MaWMHA U CLOPBKEHUA, KOUTO € AbPMHANG 32 OTAaBaHe 104 Haem, NPexBbpAs Te3u akTUBK B
MITepuanHuTe 3anack no TaxHarta 6anaHcoBa CTOMHOCT, KOTaTo NpecTaHart Aa GbAaT OTAaBaHU
NOA, HAa&M 1 CTaHaT Abpianu 3a npogakba. B Teaun ciydam 1 3a akTUBM, AbpKaHM 3a nposaskba B
obuualinua xog Ha gelinoctta, MCPO S He ce npunara. locrbnneHusTa o1 npogaxbaTa Ha
TAKWBa aKTUBK CE MPU3HABAT KAaTO NPUX0AM, B CboTBeTCTBNE ¢ MCDHO 15 —Tlpuxoam oT forosopu
C KAMEHTH, B MOMEHTA, B KOWTO K/IMEHTBLT MOMy4aBa KOHTPON BbpXy TAX, CbOTBETHO 4AAeHO
3ab/IKEHUE 3 U3ITbAHEHWe Bb/e YAORMETBOPEHD.

MHBECTHUMOHHU UMOTH - [lPDYIKECTEOTO HAMa MHBECTULUOHHN UMOTH

Hemarvep#iaiHy aKTUEM

Apy:*ecTBOTO OTYMTE pasrpaHUHMMUTE HenapuuHu akTmeu Ges dusnuecka cybeTaHums
KaTo HemaTepuasiHM aKTMBU, KOTaTo OTrOBapAT Ha onpefeneHUeTo Ha HEeMaTepUaNeH aKTUMB U
KputepuuTe 33 npusHaeade, popmynupanu 8 MCC 38. HemartepuaneH akTUB Ce NPU3HAaBa, aKo €
BEPOATHO, Ye Lie ce noayvaT ovakBaHuTe GbAeliv MKOHOMUUYECKH NO3U, KOUTO Ca CBbP3aHK ¢
aKTUB ¥ CTOMHOCTTa Ha aKTMBa MOXKe 3 ObAe onpeseneHa HageKaHO.

MMbpBOHAYANHO HEMATEPUANIHMTE aKTUBM CEe OTUUTAT NO UeHa Ha npugobusate. LeHarta
Ha npuaobusarHe Ha OTAENHO NPUAOEMT HEMATEPUA/EH aKTUB ce onpeaens cornacHo MCC 38 u
BKNiOYBa MOKYyNHaTa LeHa, BHOCHUTE MWTa ¥ HEBb3CTAHOBMMMTE JaHbLM BbpXy NOKYNKaTta,
TBPrOBCKMTE OTCTbMKM ¥ pabaTu ce NPUCNagaT, KakTo M BCAKAKBM CBbP3aHM Pasxogu 3a
TOATOTOBKaTa Ha aKTMBA 3a HEroBOTO QYaKBaHO M3nonssaHe. lieHata Ha npuaobusaHe Ha
BbTPELHHO Cbhb3AafeH HemaTepuaneH aktue cbrnacHo MCC 38 e HeroBata ceBectoMHoOCT
BKAKMBALLa cymaTa Ha pazxoLnTte, HanpaBeHM OT AaTaTta, Ha KOATO HemMaTepHManHUAT akKTUe e
OTroBoOpKA 3a NbRBX MTHT Ha KPpUTEPUUTE 3a npusHasaHe.

HemaTepuanHute aktueu ce oTymTaT cned npuacbuBaHeTo no ueHa Ha npuaobueaxe
HamaneHa c HaTpynaHuTe aMmopTusaumu u 3arybu ot obesueHka. [Jpy:KecTBOTO OLUEHABA Aany
NONE3HUAT XMUBOT HA HEMATEPUANIEH aKTUB € OrpaHuieH UM HeOMNPaHUYEH ¥ aKO € OFpaHUYeH,
NPOABLMKUTENHOCTT Ha unK BPoA Ha NPOKU3BOACTBEHUTE WM CXOAHW EAMHULM, CbCTaBAABALLM
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TO3M MONE3EH KMBOT. HemaTepuaneH akTis ce pasrnexga, Kato UMall, HeorpaHuueH nojesex
JKMBOT KOFaTo, Ha Hazata Ha aHanus Ha CbOTBETHWTE GAKTOPM, HE CbUIECTBYBA NPEABUANMO
OTpaHMyeHre 3a Neproaa, Npe3 KOMTO Ce 04aKBa aKTUBBT A3 FeHePUPa HETHW NapuuHM NoToLM
3a NPeanpuATUETO, KaTo HemMaTepuanHUTE aKTUBM C HeorpaHWYeH NOMAEe3eH KMBOT He ce
amopTU3MPaT, @ T34 C OFPaHKUYEH NOE3EH KUBOT Ce aMopPTU3MPaT.

HemaTepuanuuie akTuBu, KOUTO NOANENAT Ha AMOPTM3AUMA, CE aMOPTM3IMPaT No
NUHEMHUA METOA 32 NEPUOAa Ha OYAKBAHMA MONE3EH JKMBOT, KaTO aMOPTHMZMDYEMATE UM
CTOMHOCT e pasnpesens CUCTEMHO Npes Hero. Haumcnedata amopTH3auus ce npyaHaBa 3a
pasxod, a c HeA ce Hamanaea DanaHcoBaTa UM CTOMHOCT.

WHBectuuiun B ADIHepHU npeanpmMar1a

[AbllepH NPesnpraTUA ca BCUYKW NPEANPUATHA, KOMTO Ce HaMUPAT Mog KOHTPONa Ha
ApyxecT8oTo. KOHTPOA®LT Ha [lpy:KECTBOTO BbPXY TAX Ce M3PassBa BbE Bb3MOMHOCTTA My ga
PbKOBOAM M onpefend GuHAHCOBaTa M ONepaTMBHATA UM MOAMTMKA, TaKa Ye Aa Ce M3BAMYAT
W3TOAM B PE3YNTAT Ha TAXHATA A& MHOCT. MHBECTUUMUTE B AbLUEPHU NPEATIPMATUA Ca NPeACTaBEeHY
no ueHa Ha npugobusane (cebecroiiHocT), HamaneHa cbc 3arybute oT obesueHku. [pu
ycTaHoBABaHe Ha ycnoBus 32 obesuedka, CbuiaTa Ce NpusHasa B OT4eTa 3a JOXOAMTE.
Npupobusanuata u NpogaxbuTe /0cBOBOKAABAHETO/ Ha UHBECTULLMM B JbILEPHM ADYIKECTBA Ce
OTUUTAT NO “AaTtaTa Ha CKAKYBaHe” Ha caenkaTa.

[py:KecTBOTO NpusHaBga AMBUAEHT OT AbWEPHO NpeanpuaTve 8 nevanbata UM 3arybara
B CBOUTE MHAMBUAYANHKU GUHAHCOBM OTYETH, KOFaTo BbAE YCTAHOBEHO NPaBOTO My Aa NMOAYYM
AVBUAEHTS.

MaTtepuranuu 3anacK

MaTtepuanHu 3anacu ca akTUBK:

- AbpaHu 3a npoaaxba B 06uyaitHma xoa Ha CTONaHCKaTa AEMHOCT /CTOKM, NPOAYKUMA/;

- Mamupauy ce B NPoOUEC Ha NPOM3BOACTBO 33 TakaBa Npofaxba /HesaBbplLieHO
NPON3BOACTBO/;

- MaTtepuasiHi 3anacu, KOMTO Ce M3PasXoABaT B NPOW3BOACTBEHMS MPOLEC WAK Npu
NpefoCcTaBaHE Ha yonyrit /MmaTepuani, cyposuHn/.

CebecTroiHOCTTa Ha MaTepyanHuTe 3anacu NPeaCTaBaABa CyMaTa OT BCUHKM Pasxoau no
3aKkynyBaHeTo, NnpepaboTkaTa, KaKTo U APYrU Pa3XoaM, HarnpaseHu BbB BEb3Ka C JOCTaBAHETO UM
40 HACTOALLOTO UM CbCTOAHKE,
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Pasxogute no 3akynysaHe Ha MmaTepuanHute 3amacM BKAKOYBAT MOKYMHATa UEeHa,
BHOCHUTE MWTa U APYIM HEBb3CTAHOBUMM JaHbLM, TPAHCMOPTHUTE Pasxogu M Ap., KOMTO
ANPEKTHO MOTaT Aa ce OTHEecaT KbM NpugobMBaHeTo Ha CTOKWUTE, MaTtepuanute U ycnyrute.
Tbprosckute OTCTbIKY, pabati v ap. Nofo6HM KOMMOHEHTY Ce NPUCNaZaT NPy ofpesesHe Ha
NOKyTHaTa CTOHHOCT.

floTonKoBa, AOKO/IKOTO NPKM NPEAOCTABAHETO HA YCAYTM CE MOA3BAT MATEPUAIHU 3aMacy,
TO Te ce BR/MOUBAT B cebecrtoiHOCTTa Ha yonyrute. CebecroiiHOCTTa ce CbCTOM rnasHo oOT
pasxoauTe 3a TPYA W APYrMTE Pasxo4u 3a nepcoHana, 3aeT B MPegocTaBAHeTO Ha yenyrata u
CbOTBETHATA YacT OT 0bwMTe pasxoaum 3a Tax. TPYALT M APYrK PA3X0aM, CBbP3aHM ¢ NPoaaxbuTe
M 06WMA aAMUHNCTPATBEH NEPCOHAN, HE Ce BKAKOUBAT, 8 Ce NPU3HABAT 3a PAa3Xoay B Nepuoaa,
B KOMTO Ca Bb3HUKHANMK,

MaTepunanHute 3anacu ce NPeACTasAT MO NO-HUCKaTa OT LeHa Ha NpUAo6UBaHe U HeTHaTa
peanusupyema CTOMHOCT. HeTHata peanusupyema CTOMHOCT NpeAcTaBaAABa mpeanonaraemarta
NpoAaXHa LieHa B HOPManHWA XO0f, Ha CTOnaHckaTta AeWHOCT, HamaneHa ¢ npubnusntenHo
OLIEHEHUTE PA3X0AM 110 3aBbPLUBAHE HAa NPOK3BOACTBEHUA LMKDBA Y TE3M, KOUTO €3 Heobxoammu
3@ OCbLIECTBABAHE Ha npoaaxkbaTa,

3aryba ot obesueHKa ce npM3HaBa BUHar B cnyyaii, ue BanaHcoBaTa CTOWHOCT Ha JageH
MaTepuaneH 3anac NpesuiLaBa HeroBaTa Bb3CTaHOBUMa CTOMHOCT. 3arybute or obesueHka ce
npusHasar 8 Otyerta 3a neyandata unu 3arybata v apyrua BceobxsateH foxog. PasxoabT npu
norpebneHune/oTNUCBaHE Ce ONPedensa no MeToaa ,CpefHoNpeTerneHa” CToMHOCT.

HAKOM MaTepuanHu 3anack moraT ga ObJaT OTHECEHMN N0 CMETKUTE Ha APYIM aKTUBM, KaTo
Hanpumep MaTepranHm 3aNacu, KOUTO Ce M3NO0N3BAT KATO KOMMOHEHT Ha Cb3AaJeHUTe OT CamoTo
npegnpuaTie cobcTBeHn MMOTH, ChOPBIKEeHUA W 0bopyaBaHe. MaTepuanHuTe 3anacu, OTHECeH!
KbM [PYT aKTUB, Ce NPU3HABaT 38 Pasxos, 8 NPOAb/BKEHUE NOMEIHUA MUBOT Ha aKTUBAE.

TLRroBCKU K APYIU B2IEMaHKSA

BzemaHunATa ce OTYUMTAT ¥ NPEACTABAT MO CTOMHOCTTa Ha U3gageHata axTypa. OueHKaTa
3a 3arybu oT HecvOMpaemu B3emaHWA Ce NPaBu 3KO MMa WHAUKALMM 38 HECUIYPHOCT no
OTHOLWeEHWe Ha cbBMpaemocTTa Ha B3eMaHuATa. HechbupaemmTe B3emaHmMa ce M3NMCBAT, KOrato

TOBa 0BCTOATE/ICTRC C& YCTaHOBM.

PUHaHCOBK aKTUBH
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®uHaHCOBUTE KTUBM BK/IOYBAT MapWyHM CPEACTBA M APYTW KAaTeropun $uHaHCOBM
aKTMBYM C UBKAIOYEHUE Ha XemKupawmte GUHAHCOBM MHCTPYMEHTU. OTHACAHETO UM KbM €AHa
WAV Apyra rpyna GUHaHCOBU MHCTPYMEHTU CE U3BBPLIBA YPE3 ONPEAEnsiHe Ha LieATa Ha TAXHOTO
npuaoBusae. B kpas Ha BCEKM OTYETEH Nepros, ce NpaBy NPEOLUEHKa Ha NPUHALISKHOCTTA Ha
CLbOTBETHMA GKTUB KbM CbOTBETHATa rpyna GUHAHCOBU UHCTPYMEHTH.

fbpBOHAYaHOTO npu3HagaHe Ha GMHAHCOBMA AKTMB Ce M3BbPLIBA MO LEHA Ha
npugobusaxe, HeTMPaHa ChC CbOTBETHUTE PasXOAM 3a NPUACGUBAHETO uM. B Kpas Ha nepuoaa
Ce Npasu TecTBaHe Ha GUHAHCOBNA aKTUB 33 HaWune Ha obesueHKa. OTNUCBAHETO Ha AafgeHun
GUHAHCOB AKTUB Ce M3BBLPLBA, KOTATO APYHKECTBOTO M3TYBM KOHTPOSA BbpXy NpUTEXaBaHMTe
GUHAHCOBM MHCTPYMEHTU B CEACTBME Ha NPEXBbPAAHE Ha NpaeaTta no TAX.

MHBECTULMM, ObPXKaHW A0 NaAek C GUKCUPaHW WAWM ONpefensemu MAaAHUA Ha
onpepeneHa 6bfewla Aara, ce OUEHABAT MO amoOpTU3MpaHa CTOMHOCT 4pe3 Metosa Ha
edekTmsHaTa nuxea. Mpu Hanuuue Ha oBesueHKa, GUHAHCOBUAT MHCTPYMEHT CE OLEHABA No
HETHA HACTOALLA CTOWHOCT Ha U3YMC/IEHMUTE NapUUHM NOTOLM,

PUHAHCOBMTE aKTUBM, OTUMTAHM NO CNPABEA/IMBA CTOMHOCT KaTo nevanba uau sary6a, ca
TE3M aKTUBY, KOUTO Ca MPMA0BUTM ¢ Len nonyvasaHe Ha nevanba, BCNEACTBME KPaTKOCPOYHUTE
KonebaHus B ueHaTa. MMbPBOHAYANHOTO OLEHABAHE HA GUHAHCOBUTE aKTUBM CE W3BHPLIBA AO
cebecToiHOCT, KOATO € crpaBeanuBaTa CTOMHOCT HA NAATEHOTO HACPEWHO Bb3MesagaHe. Cnes,
MbPBOHAYASIHOTO OUEHABAHE, PUHAHCOBUTE MHCTPYMEHTM OT TasM KaTeropus ce oueHsBaT
nocneAgawo nNo cNpaseqnnBa LeHa, a ako HAMA Bb3MOXKHOCT [1d Ce OCUTYPAT TaKMBa KOTUPOBKM,
Ce NpaBun OLEHKA Ha PMHAHCOBUA aKTUB MO aMOPTU3IMPAHAaTa CTOMHOCT KaTo Ce M3M0M3Ba MeToAa
Ha eDeKTUBHUA NUXBEH NPOLEHT.

duHaHcoBuTe akTuBK, 06ABeHM 3a NpoAak6a, ca oHe3n GUHAHCOBU AKTUBHM, KOUTO HE Ca
NPEfOCTaBeHU KPeAUTH, HE €8 AbPIKAHM [0 Nafdex, He ca OTUMTaHU KaTo neYyandu unu sarybu. Te
ce oTuMTaT NpU NpuacbusaHeTo No cebecToMHOCT, HETUPaHa ¢ pasxoauTe No NPUAOBUBAHETO, a
NOCAeABaLL0 CE OLEHABAT MO HACTOALLA CTOMHOCT, @ aKO HAMAT KOTUPOBKM 33 ChOTBETHWUA aKTUB,
Ce OUEeHABAT MO amopTU3npaHa CTOMHOCT, KATO Ce U3MNO0/3B3 METOAA Ha edeKTMBHATA NUXEa.

Hactonunute npomenn B cnpaeegnnBata CTOMHOCT Ha CbOTBETHUA GMUHAHCOB aKTUB Ce
OTpasnBaT cOOCTEEHWMA KanuTan, HETHO OT Aadbuu. Mpu npogaxba Ha GUHAHCOBMA aKTUB
peanusupaHata nevyanba unm 3aryba ce oTpasaBa B OTYETa 33 JOXOAMTE.

MpegocTaBeHuTe 33eMy U Bb3HWKHANUTE B3EMaHWA Ca NPEfOCTABEHWUTE MNapU4HU
CPEeACTBa, CTOKU 1K yenyrn. Te ca cbluo GUHAHCOB aKTUB, Cb3AAAEH OT NPEANPUATUETO, KOUTO
He e fepuBaTUBEH GUHAHCOB MHCTPYMEHT U HE Ce Tbprysa Ha peryaupaH nasap. [Nocnegsalo
TE3M aKTMBM CE OUEHABAT NO amMopTysMpyema CTOWHOCT, KaTo Ce W3MNon3Ba MeToaa Ha

| crp.10




balkancarzarya.com

edekTMBHaTa M1xBa. pK RannumMe Ha Pasxoam 3a 06e3LEHKa, CTOWHOCTTA HA CbOTBETHUA aKTUB
ce HamanAsa ¢ obesueHKaTa , KaTo HaMasIeHMETO ce OTPas3ABa B OTYETA 33 AOXO4MUTE.

Toproeckute B3emanma ce obesueHsBaT, KoraTe ca Hanvue obcroaTencrea, ue
APYXKeCTBOTO HAMa aa cbbepe cymute no Tesu BiemaHua. ObesueHKaTta Ha BIeMaHuATa ce
M3BbPLLBA YpE3 OnpegensHe Ha pasnukata mexay 6anaHcosaTa CrOMHOCT Ha B3IEeMaHeTo U
HeTHaTa HacTofALWA CTOMHOCT Ha BbAELLMTE NAaPUYHM NOTOLM.

Maps 1 NapuuHY eKBUEANSHTH

MapuyHuTe cpeacTBa BKAIOYBAT NEPUYHU CpefcTea B Gpoil 1 6Ge3cpoduHu OenosvTH,
CbOTBETHO B SIeBa U BHB BaiyTa. [lapuyHUTE eKBUBANEHTU C8 KPATKOCPOUHM, BUCOKONUKBUIHY
MHBECTULIMM, KOMTO €a NecHo o0pblyaemy B KOHKPETHWM NapU4dHU CYyMU W CbObpXKaT
HEe3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTa UM.

TeKyLiv gaHbum

Tekywy f@aHbK € CymaTa Ha ObKumyTe (Bb3CTAHOBMMMTE) AaHbBLM BbPXY A0X04a BbB
BPB3Ka ¢ AaHbuHaTa nevanba (3aryba) 3a nepuoga. [aHbuurte oT neuanbata 3a TEKyLMA W
MPeaxoAHn AaHbUHW MEPUoaM Ce NPM3HAaBaT KaTo 3ab/KEHME A0 pasmepa, A0 KOWTO He ca
nNaTeHu. AKO Beue niaTeHuTe AaHbuu OT nedanbata 3a TeKyWMA M NPeAxOoAHW nepuogu
HAABMLLIABAT ALMHMMAETE CYMa 33 Te3u TepuoaM, NPEBULIEHWETO €€ NPM3HAaBa KaTo aKTMB.
MKOHOMUATE OT AaHbUuy, CBbp3aHa € gaHbuyHa 3aryba, KoAaTo moxe ga Obse npeHeceHa 3a
NOKpUBaHe NPe3 CEABALLM NEPUOAN, Ce NPU3HABA KaTO aKTUR, C KOMTO LUE €& HaMasIABa TEKYLLMA
AAHDK B cneagawmte neprnogy. NpusHasaHeTo Ha TEKYLUTE JaHbYHM Pasxogu ce U3BLPIIBA
4pe3 BK/HOYBAHETO UM B rpynaTta Ha pasxo4uTe 3a Nepuoaa, C KOMTO Ce HamansBa CYeToBogHaTa
neyanba unm ce yBenwyapa cueToBogHata 3aryba. TekywmTe gaHbuyHM nacvsu (axkTveM) 3a
TEKYWHMA U NPeAXOAHM NMEepuoamn Ce OLEeHsABaT Mo CymaTa, KOATO ce o4aksa fa Obae nnaTeHa
(Bb3cTaHOBEHA) HA/OT ABHDBUHMTE OpraHW fPU NpuWiaraHe Ha JAHDBUYHM CTABKY (M A3HBUYHM
3aKOHM), AeNCTBALUM KbM aaTaTa Ha BanaHca.

AKTMBYM M NAaCUBM NO OTCPOHEHHM AaHDBUM

AKTUBU NO OTCPOYEHU AHBUM Ca CYMUTE Ha Bb3CTAHOBUMUTE AaHbLM BbPXY 40X0A4a 32
BbAely Neproav Mo OTHOWEHWE Ha: NPUCTAJAEMMUTE BPEMEHHM Pa3MKW; NPEeHoCa Ha
HEpeanv3upaHy 4anbyHy 3aryby; npeHoca Ha HEM3NOM3BaHM AaHbYHM KpeauTu. BpemeHHuTe
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PasNukm ca pasnuknTe mexdy HanaHcoBaTa Cyma Ha eyt aKTUS UM NACWB U HEFOBATa 4aHbUHA
ocHOBa. BpemeHHure paziuku 6usat: oGnaraemn BpeMeHHM Pas/MKK - BpeMeHHUTe pasnuku, B
PE3YNTAT Ha KOUTO LLie BL3HWUKHAT CYMM, C KOUTO we ce yBenuuu obnaraemata nevanba (3ary6a)
B 6baeuy nepviogm, Korato BanaHcoBaTa cyma Ha aKTMBa WAW NacKBa 6bae Bb3cTaHOBEHa MK
noraceHa; uau Npucnagaemu BpemeHHW PA3NNKK -BPEMEHHUTE PA3/IMKKM, B PE3YNTaT Ha KOWUTO
e Bb3HMKHAT CyMu, € KOMTO Aa ce Hamanu Aavbunata nevanba (zary6a) 3a 6baewy nepuoay,
KoraTo BanaHcoBaTa Cyma Ha aKTMBA AW NacuBa 6bJe Bb3CTAHOBEHA MAM MOraceHa.

KoraTo ganbynara saryba ce u3anonsea 3a Bb3CTaHOBABAHE Ha TeKyLY AdHbK 3a npeaxoneH
Nep1oA, npeanpuATMETO A NPU3HABa KAaToO aKTMB B MOMEHTA Ha Bb3HUKBAHE, Tbi Karto
CbLUECTBYBE BEPOATHOCT @ Bb3HMKHAT NO/I3K U Te3U NOA3M MOTaT Aa 6bAaT HaAEXKAHO OLEHEHU.
OTcpodeHuTe AaHbUHM aKTUBM CE NPU3HABAT 33 BCUUKW AaHBYHU BPEMEHHM DA3NNKU, KOUTD
NOANEKAT Ha NpUcnagaHe A0 pPasmepa, 3a KOUTO e BEPOATHO HaiuuMe Ha obnaraema neuanba,
Cpewy KOATo moraTt ga 6baaTt npucnafHaTti. AKTUB NO OTCPOHEHM SaHbLM Ce NpMU3HaBa 3a
NpeHacaHuTe Hanpeg Hev3non3BaHu JaHbuHu 3arybu u KpesWTW [0 CTEneHTa, [0 KOATO e
BEPOATHO fa uma Gbaewa obnaraema nevanBa, cpewyy KOATO MoraT fia ce ONOA3OTBOPAT
Henon3BaHMTe AaHbuyHU 3arybm 1 kpeautw. Kbm fatata Ha BCeku 6anaHC NpepnpusTUETo
npepasrnexga HenpusHaTUTE aKTMBW MO OTCPOYeHM JaHbuu. [IpeanpuaTeTo npu3Hasa
HEMPU3HATUTE B NPeAXOLHUA NePUOL aKTUEX O OTCPOYEHH AaHbLUM A0 CTeNeHTa, 40 KOATO ce e
nosenia BEPOATHOCT fa Obae peanmsupaHa gocTaTbuHa 6bhewa obnaraema rnevanba, KosTo aa
NO380/1M ONG/I30TBOPABAHETO HA BKTUBUTE NO OTCPOUEHM AAHDBUM. TACMBU NO OTCPOYEHM ASHDBLM
€a CymuTe Ha AB/IKMMKUTE AaHDLUM BbPXY J0X0A3 33 Obhelum nepuoam BbE Bpb3aka ¢ obnaraemuTe
BPeMeHHN paznnku. Nacus NO OTCPOUEHU JaHbLM Ce NPKU3HABA 32 BCUHKK 061araeMu BpemMeHHM
pasfivkm, OCBEH B CIYYaUTE, KOraTo BBL3HMKBA B PE3YATaT Ha: NOOKUTENHE pertyTaLums, 3a KOATO
amopTU3aLuMATa He e NPM3HaTa 33 AaHbYHW LUEeNU; U MbPBOHAYANHOTO NPU3HABAHEe Ha aKTUBa Uan
facusa npu  CAE/Ka, KOATO:-HEe MpeacTaBnssa OUIHECKOMOUHALMA-KbM MOMEHTE Ha
M3BLPLIBAHE HA CAENKATA HE BAIMAE HUTO BbPXY CYETOBOZHATA, HUTO BbPXY flaHbyHaTa nevanba
(saryba). AKTMBUTE 1 NACUBUTE FIO OTCPOUEHM AAHDLM CE OLEHABAT MO JAHbYHUTE CTABKU, KOUTO
ce O4aKBa Aa ObAAT B CMA3 33 NEpPUOZa, B KOMTO aKTUBLT Ce peanusmpa WK NacuebT ce ypeau
Bb3 OCHOBA Ha A@HbBYHUTE CTABKK (1 4aHDYHOTO 3aKOHOAATENCTBO), AeWCTBALLM KbM AaTaTa Ha
GanaHca. TeKywMTe M OTCPOMEHWMTE faHbUM €€ NPU3HaBaT KaToO NPUXOZ WAM pasxon v ce
BKNKOYBAT B HeTHaTa nevanba unu saryba 3a neproga oCBeH A0 CTENEeHTa, A0 KOATO Bb3HWKBAT
oT:-onepaums UM CbbUTUe, KOeTo e MPU3HATO NPEes CbilyMA UAM PasfiMueH OTYETeH Mepuos,
AMPEKTHO B KanuTana, ako ce 0TpasABa Tam, KaKTO M KOraTo € yMecTHo; Man-6usHeckombunaLums,
npeacTaBaAssawa npuaobueane.
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ObesueHKa Ha ABArOTPaiHUTE aKTUBUTE Ha APYXecTBOoTO

CwriacHo usuckeaHuAata Ha MCC 36, KbM Kpas Ha OTYeTHUS rneprog ce nNpaeu rnpeusHKa
A3 CblUECTBYBAT MHAMKAUMM, Ye CTOMHOCTTa Ha AafdeH AbArotpaeH aKTMB OT CbCTaBa Ha
MMOTUTe, MalmHUTe U CHOPBIKEHUATE, UHBECTULIMOHHIUTE UMOTH, HematepuanHute aktueu u
WHBeCTULMUTE B OBLIEPHU, aCOUMMUPAHK, U CMECEHHU npeanpuAtTua e obesueHera. B cayuaid Ha
TaKkMBa MHAWKaLMK Ce U3YNCIABE BH3CTAHOBUMMATa CTOMHOCT Ha akTUBa U ce onpesens 3arybaTa
ot obesuenka. 3a saryba oT obesueHka ce npusHaBa cymara, ¢ Koartoe DanaHcosata cToMHOCT
HaAXBbpAA Bb3CTaHOBMMATA. BH3CTAHOBMMATA CTOMHOCT € NO-BUCOKATa OT HETHaTa NpoAakHa
CTOMHOCT U CTOMHOCTTa B ynotpeba. 3a uenuTe Ha onpeaensHe Ha o06e3LeHKaTa, aKTMBWUTE Ha
APYKeCTBOTO ca rpynMpaHn Ha Hak-mankarta pasrpaHuuuma rpyna akTMBM, 3a KOUTO MOraT Aa
bbaaT pasrpaHudeHm NapuuHn NoToUM —efMHULA reHepupaLLa NnapMuHu noTouu,

OryuTaHe Ha AMSUHIOBUTE AOrQBOPY

JI31HroBMTE BOrOBOPU CE OTYMTAT ChINACHO M3UCKBAHMATA Ha MCC 17 — /IU3UHF.

Npy ychoBusiTa Ha GUHAHCOB IMBUHT CE NPEXBLRAT BCUUKM NPABa 1 U3rOAM, KOUTO MOraT
fa ce u3eneKaT OT PYHKUMOHMPAHETO Ha CbOTBETHMA akTuB. B BasnaHca aktvea ce 3aBema no
MO-HUCKATa OT JBeTe CTOMHOCTW — CNpaBej/iMBata CTOWHOCT Ha HaeTMA aKTW8 M cymaTa Ha
MUHUME/THUTE IM3UHTOBM NAaLLaHua. B bananca ce oTpasaga OpyTO 3a4b/KEHMETO NO GHUHAHCOB
NM3KHT, HE3aBUCUMMO danM e NAaTeHO aBaHCOBO 4acT 0T 3aAbL/IKEHWETO N0 NAM3MHIE, KaTo
nnatadHKMATa MO NM3MHIA Ce OTPasABar egHoepemeHHO B 6anadHca B HamaneHue Ha
33 bANKEHUETO N0 QUHAHCOB NU3UHF.

Benykn HOBOMPHAOBUTY aKTUBY NpU YCAIOBUATA HA GUHAHCOB AM3UHT Ce aMOPTU3MPAT
Nnpu YCAOBUATE HA aMOPTU3AUMA Ha CHOTBETHUTE ADATOTRANHU SKTUBM,

JIu3nHroBUTE JOTOBOPU, KOUTO HE NPELOCTABAT NPEXBbPARHE HA NPaBaTa U M3roguTe No
NPeaoCTaBeHna 3a NO/3BaHE aKTUB, C& OTHACAT KbM OMEPaTUBHWUTE JIMBMHIOBY [OTOBOPW.
Pa3xogMTe 3@ NAawWaHWA No TAX Ce OTYMTaT KATo TeKylu Pasxoau. PasxogmTe, CBbp3aHW ¢
ANBUHIOBUTE OFOBOPYU — 3aCTPAXOBKKU M APYIM NOACGHK TEKYLLM NNALEHWA N0 EKCNA0ATAUUATA
Ha aKTUBUTE Ce OTPAasABaT B OTYETA 33 AOXOAMUTE.

AKTUBUTE, KOUTO APYKECTBOTO OTAABA NPU YCAOBUATA HA GUHAHCOB NM3UHT, Ce OTPa3ABaT
g Banavica KaToO B3emMaHe, PABHO Ha HETHATA MHBECTUUMSA B NUSUHTOBMA A0roBop. MNoayderuTe
NNAWaHKMA Ce ONPEAESIAT KaTo NOCTOAHEH NPOUEHT Ha Bb3BPDbLLAEMOCT BbPXY OCTaTbYHATA
CTOMHOCT Ha MHBECTULYWATA.
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Macuewum

CobcrBeH xanuran

AKUMOHEPHHUAT KaNWTaN Ha APYMECTBOTO OTPa3ABa HOMMHAnNHaTa CTONMHOCT Ha
EMUTUPAHUTE AKLMK.

bankaHkap 3APAl & aKLMOHEPHO APYIKECTBO U € 33/ bIIKEHD Aa perncrpupa 8 Toprosckua
PErUCTHP OnpefleNed pasmep Ha akUMOHEPEeH KanuTas, KOWTO A3 CAyxu KaTo obesneyeHne Ha
B3€MaHUATA HA KPEAUTOPUTE KbM ADYXKECTBOTO. AKLMOHEPUTE OTFOBAPAT 33 3a/b/XKEHMATA Ha
APYIECTBOTO A0 PazmMepa Ha CROETO aKUMOHEPHO yYacTUe B KanuTana v MOraT fa NpeTenaupar
BPBLLUAHE Ha TOBA yYacCTHe Camo B MPOU3BOLCTBO MO IMKBUAALNA MM HECHCTOATENHOCT.

CornacHo M3MckBaHMATa Ha TLPrOBCKMUA 3aKOH U YCTaBa, APYKECTBOTO € AMbIKHO aa
popmupa u doHa “PezepBeH”, KaTo M3TOUHMLM Ha POHAA MOraT Aa 6vaar - Hall-manko 1/10 ot
nevanbata, KOATO ce OTAENA, JOKATO CPeACTBaTa BbB GOHAA JOCTUrHAT 1/10 yacT oT pasmepa Ha
Kanutana unu no-ronama yact, onpegeneqa o1 O6woto cobpanue; -cpeacTeaTta, NOMyHEHU Hag,
HOMWH@/IHaTa CTOMHOCT Ha aKLMUTE NPU U3aBaHETO MM; - APYIU USTOUHWULM, ONPEaeneH OT
Obuwoto cubpanue. CpeacTsaTa oT doHAa MOraT Aa Cce M3Non3BaT camo 3a NOKPUBaHe Ha
roauwiBata 3aryba u sarybu ot muHanu rogmuu. Korato cpeacTBaTa BbB (POHAA AOCTUTHAT
OnpefeneHMA B YCTaBa MUHUMaNeH pasmep, CPeACTBaTa Hag Tasu cyma moraT aa 6baar
MBMNON3BAHM 33 YBEIMYABAHE Ha aKLMOHEPHNA KanuTas.

MpeouenbuHunAT peseps ce 0Bpasyea OT NONOKMTENHATE Pa3NMKa mexay 6anaHcoBaTta
CTOMHOCT Ha MMOTWTE, MaLLMHUTE, CbOPBKEHMATa U 0BOPYABAHETO M TEXHUTE CPaBEeaInBM
CTOAHOCTU KM [aTUTE Ha U3BbPLUBAHE HA NPEOLIEHKMUTE. EGEKTT Ha OTCPOUEHHTE AaHDBLM BBPXY
NPeoueHbYHUA pe3epB ce 0TPa3faBa AMPEKTHO 33 CMETKa Ha TO3u peseps. (1peoLeHbBUHUAT
PE3EPB Ce NPexBbPNA KbM HaTPynaHu nevantn, KoraTo akTUBKUTE Ca HAMBAHO aMOPTUSMPaHU.

PUHIHCOBM NACUBU

®uHaHCoBWTE Nacusm Ha [lpy»ecTBOTO BKOYBAT GaHKOBU 3aeMu, THPrOBCKY U ApYrH

38AD/MKEHUA U 384b/MKEHNUA N0 QUHAHCOB NU3MHT. PUHAHCOBUTE NACKBM CE NPU3HABAT, KOraTo
CbllecTByBa ACrOBOPHO 33b/KeHNe 33 NAaWaHe Ha NapusHK CyMmu uian gpyr UHAHCOR aKTuB
Ha ApPYyro NpeAanpuUATHUE MNK JOTOBOPHO 3aJb/MKEHUE 33 PAa3MAHE HAa PUHAHCOBYU MHCTPYMEHTU C
APYTO NpeAnpUATHUE NpM NOTEHUMANHO HeBnaronpUsATHY YCnoBMa. Bcuuku pasxoam, CBbpsaHu C
NUXBM, U NPOMEHW B CNpaBes/inBaTa CTOMHOCT Ha GMHAHCOBY MHCTPYMEHTH, aKO MMa TaKuea, ce
npM3HaBaT B Nnevanbata unu 3arybata Ha peg ,Puraxcosn pasxoan” uan , GUHAHCOBK
npuxogm”.
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durHaHCOBUTE NacUBY Ce OLeHABaT nocneasalo no amopTM3Mpana CTOMHOCT, KaTo ce
“3N0N3BA METOABT Ha ePEKTUBHATA SIMXBA, C M3KTIOUEHUE HA GUHAHCOBU WHCTPYMEHTH,
AbPKaHNM 33 THPFYBaHE UM ONpefeneHy 3a OLeHABaHE No cnpased/IMBa CTOMHOCT B NeYanbaTta
Wnu 3arybata, KoMTO Ce OLEHABAT N0 CNPaBeAIUBA CTOMHOCT C OTYUTAHE Ha [TPOMEHUTE B
neyanbata unau sarybara.

baHkoBuTe 33emu ca B3eTU ¢ ien nognomaraHe Ha OetHOCTTa Ha [lpyxKecTBoTo. Te €3
OTPaseHW B OTYETA 33 PUHAHCOBOTO CLCTOAHUE Ha JIPYIKECTBOTO, HETHO OT pasxoauTe no
NOAYYABAHETO HA 3aeMKTe.

TeproBckuUTe 3a/b/XKEHUA C& NPU3HABAT TbPBOHAYANHO MO HOMUHANHA CTOMHOCT U
BROCNEACTBUME C& OLUEHABAT 10 aMOPTMBMPAHa CTORHOCT, HaMaseHa ¢ AaLaH1a No ypesaaHe
Ha 3a[b/IKeHneTo.

Nonyueuu zaemu

Npu MbpeOHaYaNHOTO NPU3HaBaHE 33eMUTe Ce OTYNTAT NO CNPABEATMBA CTONHOCT, CAes,
npucnajaHe Ha HanpaBeHUTe PasxoAu Mo NpuaobreaHeTo Ha 3aema. NocnesBaLUloTo OLUEHABAHE
Ha 33ema C€ M3BbpPLIBA NO aMOPTU3UPYEMA CTOMHOCT. CNes MbPBOHAYANHOTO MPU3HABAHE
NPUBNEYEHUTE CPEACTBA Ce OLEHABAT NOCAEABALLO N0 aMOPTU3MPYEMa CTOMHOCT Mo MEeTOAa Ha
edeKTHBHATE AMXBA. AMOPTMIMPYEMaTa CTOMHOCT Ce MOIy4aBa, KaTo ce ssemar NPeaBUs, BCUYKU
BUALOBE TAKCH, KOMUCUOHHU 1 APYTY PAa3X0AM, BKA. AUCKOHT 1 npemus. Mevanbata uau sarybara
ce npeAcTasat 8 OT4erta 3a 4OXOAWTE, KaTo PUHAHCOB NPUXOL MAM Pa3xod NPe3 nepuoga Ha
aMOPTH3aLMA, KaKTO 4 KOraTo 3adb/BKeHUATA C8 OTAULLAT uay obesueHsT.
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