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1.06wa undopmauus

"BAJIKAHKAP-3APA“ ALl rp. Magnukesu e aKUMOHEPHO APYIKEeCTBO, PEFUCTPUPAHO BbE B.
TbpHOBCKM OKPBXKeH Cby no dupmeHo geno Nei029 ot 1996 r. W3sbpweHa e npoaaxba Ha
Akl Ha ApyxecTsoTo Ha PoHposata bopca. “bankaHkap-3aps” Afl e nyBAUYHO APYECTED
CbracHo 3aKoHa 3a nyBAMYHOTO npeanarane Ha LEHHU KHMKA. Kbm 31.12.2024 1. Kanutana Ha
APYHECTBOTO e B pasmep Ha 2 403 956 neea. PasnpegeneHUeTo Ha akKUMOHEPHUA KanuTan Ha
APYXKECTBOTO € KakTo cneasa: ,KBK Mnsecr” ALl — 88.83%, “Tbpea dpuHaHcosa Bpokepcka Kblya™
EOO/ — 2.90%, A® ,Korkops, doHg, -2 akumm® - 0.26% Uau 0610 aKumuM Ha OPUAMMECKH fTNLLE —
91.99%, akuum Ha dusmyecku nnua- 8.01 %.

ApyHecTBoTO Mma efHOCTENEHHa CUCTEMS Ha YNIPaBAEHUE CbC CbBeT Ha OvpeKkTopuTe oT
Tpuma yneHose. lpegcenaren Ha G e CrosH Croiues Croes. [Jpy:KecTBOTO ce n peacraenasa or
N3mbanutensna gupekrop Benuucnae Kupunos CroliHes.

MpeameTst Ha aeltHocT e, NPOU3BOACTBO, CEPBUS, PEMOHT U TbPrOBUSA € AHaHTU U Apyrn
KOMNOHEHTH 3a Kapu 1 Apyra NOAEMHO-TPAHCNOPTHA TEXHUKA, CTOKK W YCAYIM 33 HaceneHueTo".
CefanuuieTo Ha ynpasneHue Ha APYKecTBOTO & rp. lNasnukenn, ya. "Towo Kvres” Ne 1.

2.CUeTOBOAHA MOAUMTUKA

Lpy»ecTBOTO M3roTEA GMHAHCOBM OTUETH Ha OCHOBATA Ha MCTOPUYECKATa LEHA, KaTo e
EB3MOXKHO MPUNAraHeTO Ha CYETOBOLHM OUEHKM M AONYCKaHUA, U3BbPLIBAHM NPKU OTUUTAHE Ha
Tekyuu cbbuTHa 1 feiicTeuA. PbKOBOACTBOTO Ha APYKECTBOTO Cresa A3 Hanpaseu Hak-a00puTe
NPUEINZNTENHN OUEHKM, HAUUCACHUA U PASYMHU TIPEA/IONKEHUA, KOUTO OKAa3BaT BAMAHME BbPXY
OTYETHMTE CTOMHOCTM HA aKTUBMTE U MAcMBMTE, OMNOBECTABAHE HA YC/OBHW B3eMaHud MU
38/b/BKEHUA KbM AaTaTta Ha OTHEeTa, U PECNeKTUBHO Ha OTYETHUTE CTOWHOCTHM pa3mepu Ha
NPUXOAMTE U PasxoauTe 3a CLOTBETHATA roaMHa, MSBbPLIEHUTE NPEANONOKEHUA, HAYUCAEHMUS U
OLEHKM Ca OCHOBaHU Ha MHOOPMALWMATA, KOATO € HAAMYHA KbM AaTaTa Ha GUHAHCOBUA OTYET,
nopagu Koeto 6baelunTe GakTUYECKM pesynTaTi moraT a BbaaT pasnuuHmu ot Tax.

OTvyeTHa BanvTa

CbrnacHo vsnckBaHuATa Ha 6bArapcKOTO 3aKOHOAATENCTBO CYRTOBOAHUTE PErUCTPH ca
M3roTBEHK B N1eBa. [laHHWUTE BbB GUHAHCOBUTE OTYETM Ca B XUAAAM NeBa.

Chenkute 8 YyKAECTPaHHA BANYTa C& OTUMTAT MPM MTHPBOHAYANHOTO UM NPU3HABAHE B
OT4ETHaTa BanyTa Ha [IpyKecTBOTO MO oduuManHUA OOMEHEH KypeC 3a AeHA Ha CAenKaTta,
{obsBeHna dukcuHr Ha Bbarapcka HapoaHa Banka). Mpuxogute u pasxofMre OT KYpCOBU
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Pa3/IMKU, KOUTO Bb3HMKBAT NPU YPeXAAHETO Ha Te3W CAENKHU 1 NPEOLeHABAHETO Ha NapuyHuTe
nosuuumn B Yy)XAecTpaHHa BanyTa B Kpas Ha nepuoaa, ca orpaseqHu B OtueTa 33 nevanbarta unum
sarybara u gpyrus BceobxsaTen foxos,.

Opuxonm v pasxogu

Apy*ecTsoTo NpuUsHaBa NpuxoguTe Ha 6asa NPUHLMNG HA HAYMCAABAHE U A0 CTENeHTa,
A0 KOATO UKOHOMMUYECKUTE USTOAM Ca NPUAOBUTU OT APYHKECTBOTO M OTHWTAHE HA Bb3MOXKHOCTTA
NPYXOAUTE Aia MOFaT HaJemAHO Aa ce M3MepsT. NpuxognTe oT Npoaabun Ha NPOAYKUMA U CTOKM
C€ NPU3HABAT, KOraTo BCMYKKM CbLIECTBEHM PUCKOBE M MOM3M OT TAXHOTO W3MO/A3BaHe ca
npexsbpaeHu Ha Kyrysaqa. Mpuxogure, peaausmpann ot npogaxba Ha yenyri ce OTYMTAT, aKko
MOX€ peaslHO 43 Ce YCTaHOBMW 3aBbpIIEHOCTTA HA CAGNKNUTE, KAKTO U CbOTBETHO 43 Ce YCTAHOBAT
MPEKUTE pasxoAy NO M3BLPLUBAHE HA CcAenKaTa M pasxoauTe no NPUKIIOYBAHETO A.
Peannsupanute npuxomm oT MXBM ce OTUMTAT Ha Bpemera Hasa, KaTo ce M3Mo3Ba MeTona Ha
edeKTvBHATa AUXBa.

W3BbplieHuTe pasxoam ce OTPassBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe M Ha 6asa
APUHUMINTE Ha HAauUCAABAHE i CbNOCTABUMOCT. DUHAHCOBUTE NPUXOAM U PA3XOAM Ce OTPazABaT
B OTYETa 33 OXOAMTE HETHO, KATO Ce ChCTOAT OT PA3X0AM 38 NUXBM, KYPCOBM Pa3/MKK OT BaNyTHU
onepauuy 1 BaHKOBM TAKCK NO NOAYYEHW BaHKOBY 3aemu.

Cxemu Ha duHaHcoBYK oTHeTH

PbKOBOACTBOTO Ha ApYKECTBOTO onpesens GOPMaTa ¥ ChAbDKAHWETO Ha OTAEIHWTE
KOMMOHEHTM Ha (MHaHCOBMA OTyeT — BajlaHC, oTYeT 3a BCceobBXBaTHWA AOXOA, OT4YET 3a
M3MeHeHuATa & coBCTBEHMA  KanuTan, OTYeTa 3@  NapvuyHUTe  NOTOUM, KAKTO W
Nocnes0BaTeNIHOCTTa Ha NPeACTaBAHe Ha CTaTMNTe NO CTeneH Ha ChILECTBEHOCT. Te ce Npuaarar
NOCNeA0BaTENHO OT efiMH OTYETEH NEPUOA, B APYF, OCBEH aKO Ce Hanara npomMsaHa OT HOPMaTUBEH
aKT 11 N0 NPEeUeHKa Ha ApYXKecTBOoTo.

MN3napeHuTe OBKUKHOBEHM aKUMKM CbCTAB/ABAT YACT OT OCHOBHUA AKUMOHEPEH KanuTasn.
AvBrAeHTUTe No uzfafeHn OBUKHOBEHM akLMM Ce OTYMTAT B HaMaNeHWe Ha KanuTana npes
nepuoga. JlpyecTBoTo He OTYMTa HEeBHeCeH KanuTarl.

ApyxecTBoto e Cb3nano  3aKOHOBM  pE3epBM  CHOPEd,  M3UCKBaHMsTa  Ha
3aKOHOAATE/NCTBOTO. PasmMepbT Ha 3aKOHOBUTE PE3EPBU U3NCKBA TOM 3 CbOTBETCTBA Hal-MaKo
Ha 10% OT aKuMOHepHMUA KanuTan Ha APYMKecTBOTO. [PU HECLOTBETCTEME 3aKOHOBHTE pesepeu
Tpabsa ga 6bAAT KOMBABAHU 0 AOCTUIAHETO HA M3MCKBAHETO 338 MUHUMEAHUSA UM pasmep. Tesn
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PE3EPBY HE NoAnexaTt Ha pasnpeaenexHuve. [ipyruTe pesepeu u Hepaznpenenedata nedanba
flogAeKar Ha pasnpegenexme.

HuBecrnumu B abluepun NpeanpuaTUs

AbLepHU NPeanNPUATMA €8 BCUUKM NMPEATPUATUA, KOUTO Ce HaMMpPaT Nog, KOHTPOAa Ha
Aipy>kecTBoTo. KOHTPOALT Ha [JPY<ECTBOTO BLPXy TAX Ce M3Pa3fABa BbB Bb3MOKHOCTTA My Aa
PbKOBOAM W onpefens GMHAHCOBATA M ONEPATUBHATAE UM NMOAMTMKA, TaKa Ye A3 Ce M3BAMYAT
U3TOAM B PE3YNTAT Ha TAXHATa AeHHOCT. B nHOMBUAYanHua GUHAHCOB OT4YeT Ha [lpyXecTBoTo,
MHBECTULMWMTE B ObLWEPHW TNPeanpuATMA ca NpPeacTaBeHn Mo ueHa Ha npuaobueare
(cebecToitHocT), HamaneHa cbe 3arybute or obesueHxku. fpu yCTaHOBARBaHE Ha yCNOBMA 3a
obesueHKa, cbuaTa ce NpusHaBa B OTYeTa 3a AOXoauTe. MNpugobusanuaTa u npogaxoute
[oceoBowgasaneto/ Ha MHBECTULMW B AbLUEPHK ApYXKecTBa Ce OT4MTaT no “gaTata Ha
CKntouBaHe” Ha cAenkara. [Ipy»KecTBoTO NpU3HABa OMBMAEHT OT ABILEPHO NPEANPUATHE B
neyanbara wnu 3arybara B CBOUTE UHAMBUAYANHU GUHAHCOBM OTYETU, KOFATO 6bge ycTaHoBeHO
npasoTO MY Aa MOJYYU AUBUACHTA.

goxogu Ha dKLIMA

OcHoBHuTe a0X04M Ha aKuMa ce NONYYaBaT KaTo ce Pasfenu HeTHaTa nevanba unu 3aryba
3a nepuoaa, nofnexawla Ha pasnpefencHue Mexay akuMoHepute, npuTexaTenu Ha
ODMKHOBEHM aKUKU, HA CPEAHO MpeTerneHua 6poii Ha NpUTEKaBaHUTe OBUKHOBEHU aKkuMM 3a
nepuoaa.

CpepHo-npeterneHnaT 6poit akuMW npeacTaegnaBa 6pos Ha ObPKAHUTE OBUKHOBEHM
aKkUMi B HAYa/10TO Ha nepuosa, KopurupaH ¢ 6pos Ha 0BPaTHO U3KYNeHUTe 0BUKHOBEHM aKUmK
W Ha HOBOEMUTUPAHUTE TaKMBA MPe3 Nepuoaa, YMHOXEH NO cpeaHo Bpemesus daxtop. Tosu
dakTop mapasasa 6pos Ha AHWTE, NpPe3 KOMTO KOHKPETHUTE aKUMM ca Buau ObPXaHW, Cnpamo
obwma 6poit Ha aHuTe npes nepuoga.

Hoxoan Ha akuuA ¢ HamaneHa CTOMHOCT He Ce U3YMCNABAT, Tbil KaTo HAMA M34aeHU
NOTEeHLMANHM aKUKMM C HAManeHa CToMHOCT.

ApyKecTBOTO e  ¢b34ano  3aKOHOBM  pe3epBM  CNopes,  W3WCKBAHMATA  Ha
3aKOHOAATENCTBOTO. PasMepbT Ha 3aKOHOBUTE PE3EPBK M3UCKBA TOM 3 ChbOTBETCTBA HaR-MaKo
Ha 10% OT aKUMOHEPHUA KanuTan Ha Apy:KeCTBOTO. pu HECHOTBETCTBME 3aKOHOBUTE PEIEPBH
Tpabsa aa 6bHaT 4OMBABAHM A0 HO0CTUIAHETO Ha M3UCKBAHETO 33 MMHUMANHIUS UM pazmep. Tesu
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Pe3epBM He noanexaT Ha pasnpedeneHwe. [Jpyrure pesepeu U HepasnpefeneHata nevyanta
NOANeXaT Ha pasnpeseneHue.

fleHCHOHHYK U ApYIM 3a8bMKEHNA

TpynosuTe 11 OCUIrypUTEAHN OTHOLIEHUSA C PABOTHULMTE U CTYUTENMTE B APYIKECTBOTO Ce
OCHOBABAT Ha pasnopesbute Ha Kogekca Ha Tpysda, Ha pasnopeabuTe Ha geiicTBalioTo
OCUTYpUTENHO 3akoHofaTencTBo. PaboTogatens e ANbKeH 43 M3BLPWBA 3dAb/MKUTENHO
OCMIypABaHe HAa HaeTUA NePCoHaN 33 NEHCUOHHO, 34PaBHO U cpewy BespaboTuua ocurypsBaHe.
PasmepuTe Ha ocuryputenHuTe BHOCKMU e YTBBbPMXARBAT CbC 3aKOHa 3a bogKera 3a A00, kaTo
CHOTHOLEHMETO Ha OCUTYPUTESIHATA TEMECT MEKAY OCUFYPMUTEN U OCUIYPABALIO Ce NULE ce
MPOMEHA 1 CE ONPeAens OT OCUTYDUTENHMA KOAEKC.

KbM APYeCTBOTO HAMA Cb3AadeH U GYHKUMOHUPALY YacTeH n06poBOAEH oCcUrypuTeneH
PoHA. OcUrypUTERHUTE M NEHCUMOHHM NIAHOBE, YTBLPAEHU OT APYKECTEOTO M npuaaraHu oT Hero
B Ka4eCTBOTO My Ha paboToaaten, ce 6azmpat Ha BbLArAPCKOTO 33KOHOAATENCTBO U €2 NAAHOBE ¢
TBbPLAO ONPeaenieHy BHOCKU.

CornacHo pasnopenbute Ha Kofekca Ha Tpyaa, paboToAaTenaT MMa Safb/KeHue 4a
M3NNaTU Ha PabOTHUK UK CAYIKMTEN NPU NPEKPATABAHE Ha TPYAOBMA A0FOBOP NP HECNEIEHO
NpEAM3BECTUE —33 NePMO/a Ha HECTIAa3eHOTO NPEeSM3BRCTUE; - NIPU NEHCUOHVPaHe — A0 6 BpyTHK
MecedHu paboTHu 3annaT, cnopej TPYAOBUA CTaX B APYIKECTBOTO; - 33 HEM3MOM3BaH NAaTeH
rofuiieH oTnyck — obesueTeHne 3a CbOTBETHUTE FOAMHYM 338 BPEMETO, 3a KOETO Ce NPU3Hasa 3a
TPYAOB CTa.

Crea usnnallane Ha nocoueHuTe obesweTeHus 3a paboTogatens He NPOM3THYAT ApYTY
3a4b/KEHUA KbM paboTHULKUTE U CRyKuTenuTe.

KpaTKoCpouYHUTE J0X0AM Ha NepcoHana noj GopmaTa Ha Bb3HArpaMaeHus, CoLmamHu
Aonnalanna v NpuaobuBky, ce NPU3HABAT KAaTo Pasxog B OTYETa 3a AOXOLWUTE B Nepuoaa, B
KOWTO € MOMOMKEH TPYAA 33 TAX MK €8 M3MbAHEHW U3UCKBAHMATA 33 TAXHOTO Nony4yasaHe, U KaTo
TEKYLLO 3a4b/IKeHUE B PA3Mep Ha HEAWCKOHTMPaHaTa UM CyMa. Jb/mxuMUTE OT APYKECTBOTO
BHOCKM MO COUMANHO U 3/1paBHO OCUTYPABAHE Ce NPU3HABAT KaTo TEKYLL, Pasxos v HaYMCAEHUE B
HEAMCKOHTMPAH pasmep, 33eH0 U B NEPUOAA Ha HAUNCIIEHWE Ha CbOTBETHUTE JOXOAM, C KOWTO
TE Ca CBbP3aHMU.

ApyecTBOTO NPaBW OLEHKa KbM A4aTaTa Ha rogMWHUA GUHAHCOB OTYET Ha OYaKBaHWTe
PasxoAu Mo HaTpynsalmTe Ce KOMNEHCUPYEMM OTTIYCKMU, KOSITO €& OuakBa Aa 6bhe MzniateHa
KaTO PesynTaT OT HeM3NOA3BAHOTO NPaBO HA NJIATEH FOAMILEH OTNYCK. B OUEHKaTa ce BKMOYBa
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NpUBAM3UTENHATE MPELEHKa 3@ CaMUTe Bb3HArPaXKaeHua u pasxoauTe NO 3aAb/HKUTENHO
COLMAHO U 34PAaBHO OCUTYPABAHE, KOUTO PabOTOAATENA Ab/IKU BHPXY TE3M CYMM.

CornacHo Kopekca Ha Tpyaa APYKECTBOTO € 3aflb/MXKEHO Ja M3NNawa Ha nvua or
nepcoHana npy HacTbfBaHe Ha NEHCMOHHA Bb3pacT ofeslWeTeHue, KOeTO B 3aBUCUMMOCT OT
TPYAOBUSA CTAX B NPEANPUATUETO MOXKE [ia Bapupa 40 6 BpyTHM meceyHn paboTHM 3annaTth Kem
AaTarta Ha NpeKpaTasaHe Ha TRYAOBOTO NPaBOOTHOLIEHHKE.

HimoTi, MaliMHK U ChOpLXHeHUs

BrntouBat akTMeM, KOUTO OTrOBApAT Wa KpuTepumTe Ha MCC 16 3a MpUsHaBaHe n umar
UeHa Ha npugobusane paBHa WM NO-BUCOKa OT 700.00 ne. AKTUBM, KOWTO MMaT ueHa Ha
npuaobueaHe NO-HWUCKA OT MOCOMEHaTa Ce OTYMTaT KaTo TeKYLWW Pasxo4u 3a nepuvoaa Ha
npuiobusane B cboTBeTCTBUE C 0fO6peHaTa CYETOBOAHA NOMUTMKA. Bceku UMOT, MallMHa U
CbOpBKEHME Ce OUeHABA Npu NpuaobuBaHeTo My No ueHa Ha NpugobueaHe onpefeneHa B
CbOTBETCTBME C MIUCKBaHUATa Ha MCC 16.

WUMOT, malwmHa unu CbOPLKEHWE, WAM HemaTepuaneH aKTUB npecraga pa 6bvae
amMopTU3nPaH cnes KnacupuLmMpaHeTo My KaTto AbprKaH 3a npogaxoba.

AKTUBUTE W NacuBute, KNacMPUUMPaHU KaTo abpaHM 3a npopaxba ce npeacrasAT
OTAENHO KaTo TEKYLULM MO3KLKMK B OTYETa 33 PMHIHCOBOTO CHCTOAHME.

WUmoTuTe, MalumHWTe U CHOPBIKEHUATA (bArOTPaliHK MaTepyanHu aKTUBH] Ce OTUMTaT No
UeHa Ha NpupobusaHe, HamaNeHa C HATPynaHWTe amMopTU3aLMK U HatpynaHute 3aryéu or
obesuerka, ako uma Takuea. LlenaTa Ha npuaobusaqe Bri0uBa U pasxoau 3a NogMAHa Ha yacTu
OT MBLWWHUTE Y COPBXREHNATE M Pa3X0M N0 38EMMU 10 ALATOCROYHM A0TOBOPY 33 CTPOUTENCTRO,
ApW YCnoBue, 4e OTIOBAPAT Ha KPWUTEPUUTE 32 NPM3HABAHE Ha aKTWB. Korato ce Hanara
NOAMAHATE HA CHLECTBEHM KOMMNOHEHTM OT WMOTUTE, MALUMHUTE M CbOPBKEHWATA, Ha
onpeaeneny uHTepsanu, [Ipy)kecTsoTo NpusHasa Te3u KOMMOHEHTH KaTo UHAMBUAYANHM aKTUBY
CbC crneundUIHM CDOKOBE Ha NONE3EH KMUBOT U PECTIEKTUBHO, amopTtuzauma. o nopobeH HaumH,
PpU M3BbPLUBAHE HA Pa3xoAu 3a OCHOBEH Nperes Ha MaliMHa W/uMaKM CLOopbKeHue Te ce
BKMOUBAT B HanaHCoBaTa CTOMHOCT HAa CHOTBETHMS aKTUB KaTo pasxofiv 3a No4MAHE, NPW YCAOBKE
He€ OTrOBapAT Ha KpUTEpUUTE 3a NPU3HABAHE Ha aKTUB. BCUUKM Apyru pasxogm 3a PemOHT u
MOAAPBHKKA C& NPU3HABAT B OTHETA 33 A0X0AMTE B NEPUOAA, B KOUTO Ca M3BLPILEHMU.

TpaHcnopTHUTE CPeACTBa U APYINTE AbAFOTPANHU AKTUEM U pasxofuTe 3a npuaobueaHe
Ha ObATOTPaNHN MaTepuaiHu akTYBM Ca OLLEHEHM B OTYETA NO HeHa Ha npuaobusaHe, HamaneHa
C HauncneHn amopTU3aLMK U HaTpynaHu 3arybu oT obesueHka.

AKTUBM, U3rpaaeHm 10 CTOMAHCKM HaYkMH.
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CToMHOCTTa Ha aKTWBMTE NPUOOBKUTM MO CTOMAHCKM HAYMH BKAIOYBRA HanpaseHuTe
Pasxoan 3a matepuany, AMPEKTHO BAOKEH TPyA M CbOTBETHAaTa APONOPLUMOHANHa 4acT oT
HENPEKUTE NPOUIBOACTBEHM DA3XOAHU; PA3XOAMTE NMPAKO OTHACALLM CE 40 NPUBEKAAHE Ha aKTUEA
AO MECTOMONOKEHNE ¥ CbCTOAHWME HeobXOAMMMK 33 HerosaTa eKcrnnoartauus; MbPBOHAYASHA
NpUBAM3NTENHa OUEHKE HA PasxoauTe 3a AEMOHTAX W fpemecTBaHe Ha aKtvBa W 3a
8b3CTaHOBABAHE Ha MNOLAMKATE, Ha KOATO € PA3NO/OKEH aKTUBA W KANUTAM3UPaHU Pasxoam 3a
AMXBI.

AMOPTU3aLMUTE CE M3UUCAABAT HA Ba3a Ha AMHENHUA METOZ, 33 COOKa Ha NONe3HUA JKUBOT
Ha aKTMBUTE. CPEAHMAT NONE3EH XKUBOT B FTOAMHY 33 OCHOBHUTE PNy AbAroTpalinu MmarepuanHu
aKTUBY, € KaKTO chiesBa:

KOWUTO Ca OnpeseneH KakTo cneasa:

® crpaai — 25r. - 30r.

e MmawyHm u obopygsare —3,33r. — 10r.

® ChopbMenua —25r. — 30r.

8 KOMMIOTPU — 21,

® TPAHCMOPTHW cpepcTsa — 10r., apTomobunu- 4r,

& CTOMAHCKKW UHBEHTap — 6,67/T.

HauncnsaeaHeTo Ha pasxofM 3a aMOpPTU3aLMA 3aMoUBa OT MOMEHTA, B KOMTO MMOTUTE,
M3WWHUTE U COOPBKEHUATA €3 HaNM4HW, Ha MACTOTO W B CbCTOSHMETO, Heobxoammu 3a
€KCnnoarauMATa UM 1o HauuHa NpesaBuaeH OT PbKOBOACTBOTO. AMOPTU3IALIMATA Ha aKTUBUTE Ce
NpeycTaHOBABA Ha MNO-paHHaTa OT ABeTe AaTtu: [aTaTa, Ha KOATO €a Kiacubuuupady Kato
AbpXKaHu 3a npogarkba cbrnacHo MCHO 5 u gataTta Ha OTNUCRAHE Ha aKTUBUTE. AmopTUzaLmMaTa
HE CE NMPEYCTAHOBABE B NEPUOAM Ha MPECTOM W/IU U3BAMAAHE OT aKTUBHa yrnoTpeba. OctatbuHaTta
CTOMHOCT M MONE3HWAT XUBOT Ha aKTUBWTE Ce Npepasiexaar npu NPUKMNIDYBEHETO Ha BCAKA
GUHAHCOBA rOMHAE M aKO OYAKBAHMATA Ce PasfiMuaBaT oT NpeauilHuTe NpubAUIUTENHN OLEHKK,
NPOMEHUTE CE OTUUTAT NePCNEeKTUBHO, KaTO MPOMAHA B CHETOBOAHUTE NPUBAUIUTENHM OLIEHKM,
B CboTBETCTBME ¢ MCC 8 CueToBOAHM ACAMTHKM, NMPOMEHU B CHETOBOAHMTE NPUBAUSUTENHU
OLEHKWN W IPELLKM.

NMOT, MallvHa 1 CbOPBIKEHME Ce OTAMCBA NP npogaxkbaTa My MM KOTaTo HE Ce OYaKBaT
HUKaKBM ObAELIM MKOHOMUYECKI U3rOAK OT HETOBOTO M3MNON3BAHE WK NPH ocsoboxgaBaHe oT
Hero. Nevanbarta uau 3arybata, Bb3HMKBALLA OT OTAMCBAHETO HA UMOT, MAlIMHa U ChOpbEeHue
ce BKMO4YBAT B nevanbata uau 3arybata, KOrato akTUBLT Ce OTHMLIE, OCBeH ako MCDO16 He
M3MCKBa Apyro npu rnpogaxba v obparen nusunr, Mevanbure uan 3arybute, Bb3HUKBALM NpU
OTNIMCBAHE Ha UMOT, MaliHa MK CbOPDIKEHKUE Ce ONPEeesaT KaTo pPas/iMKa MeXay HeTHuTe

nocTbnNeHUs oT npogaxbaTa v 6anaHCoBaTa CTOMHOCT Ha aKTHBA, aKo UMa Takuea. PesynTaTsT
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Ceé npeacTaBAa HeTHO B cTatMR [pyrn foxoam B OTyeta 3a nevanbata mnu 3arybaTa v opyrus
BCeobXBaTeH LOXOA.

B Kpas Ha BcAKa pMHaHCOBa rogmHa ce U3BBLPILBA NPEMes Ha 0CTaTbYHUTE CTOMHOCTH,
NONE3HUA KMBOT W NpUaraHMTe METOAM Ha aMOPTU3ALMA Ha aKTUBUTE U aKo OYaKBaHMATa ce
pasnuMyasat OT NpeAxoAHMTe TIPUOAUINTENHM OLEHKM, NOCAeAHUTE ce MPOMEHST B Gbaeium
nepuoau.

Korato & xosa Ha oBuuaiiHata cu AefiHOCT [pYeCTBOTO PYTUHHO npogasa MmOoTH,
MALIMHA 1 CbOPBIKEHUA, KOUTO e AbPXKAN0 3a oTAasaHe 1104, Haem, NPexBbPAA Te3u akTUBH B
MaTepuanHuTe 3anacu no TAxHata 6anaHcoBa CTOMHOCT, KOFaTo NpecTaHaT Aa 6baaT 0TAaBaHU
NOA Haem ¥ CTaHaT AbpXaHu 3a nNpoaaskba. B Teaun cayuamn 1 3a akTuBm, AbLPXKaHW 3a npogawba B
obuuaitHua xog Ha AeliHoctta, MCDPO 5 He ce npunara. flocrbnaeHnsTa oT npogaxbarta Ha
TaknBa akTMBU CE€ NPWU3HaBAT KaTo Npuxoam, B choTeeTcTane ¢ MCHO 15 —TNpuxoam ot AOrosopu
C K/WEHTH, B MOMEHTA, B KOWTO KAWEHTLT NONYYaBa KOHMTPON BbPXY TAX, CbOTBETHO A3AEHO
3a[b/IKEHUE 33 u3NbiHeHKe Obae yaoBAeTBOpeHo.

WHBECTULIMOHHU UMOTH - [IDYIKECTBOTO HAMA UHBECTULMOHHY UMOTH

HemartepuanHu aktusu

HApy>ecTBOTO OTUMTa pasrpaHUUMMUTE HEMAPUYHM aKTUBM Ges dusuuecka cyOcTaHuma
RaTo HEMATEPUANHKM BKTUBM, KOTATO OTTOBAPAT HA OMPEeAENeHUeTO Ha HEMAaTepUaneH akTuB U
KpuTepumnTe 2a npusHaeaxe, opmynupann B MCC 38. HemaTepuarieH akTUB ce MpM3Haea, ako e
BEPOATHO, 4e Lie Ce NoNYYaT OUaKBaHUTe ObAeLM UKOHOMMUYECKM NMON3M, KOMTO €3 CBHP3aHM C
aKTMB M CTOMHOCTTa Ha aKTUBa MOMe fa BbAe onpeaeneHa HageMaHO.

lTbpBOHaYaNHO HemaTepyuanHuTe akTUBM CE OTHMTAT MO LeHa Ha NpuaobusaHe. lienaTa
Ha NpuAo6uBaHe Ha OTAENHO NPUAOBUT HeMaTepUaneH aKTUB ce onpenena cornacto MCC 38 u
BR/IIOYBA NOKYNHAaTa LeHa, BHOCHUTE MWUTa W HeBb3CTAHOBMMMTE AaHbuy BbPXY NOKYNKaTa,
TBPrOBCKMTE OTCTBAKM M pabaTu ce NPUCNAAaT, KakTo M BCAKaKBU CBbP3aHU pasxogu 3a
MOArOTOBKATA Ha aKTMBA 32 HErOBOTO OYAKBAHO W3non3BaHe. lleHara Ha npugobusaHe Ha
BLTPELWIHO Cb3fafeH HemaTepuaneH aktme cornacHo MCC 38 e Herorata cebecToliHOCT
BKAKOYBALWA CymaTa Ha pasXoguTe, HaNPaBEHM OT AATaTa, Ha KOATO HeMaTepUaiHUAT aKTUB e
OTTOBOPUA 32 MbPBW MbT HA KPUTEPUMTE 33 NPU3HABAHE.

HemaTepuanuute aktven ce otyuTaT cieg npuaobuBaHeTo no ueHa Ha npuaobueaHe
HamMafneHa ¢ HaTpynaxuTe amopTusaL i U 3arybu oT obesueHKa. [pyecTBOTO oueHaBa Aanu
AO/IE3HUAT KMBOT Ha HeMaTepUaNeH aKTUB e OrPaHKYEH UM HEOTPAHUYEH M KO € OrpaHUYeH,
NPOAB/LKUTENIHOCTTA HA MK BPOA Ha NPOM3BOLCTBEHUTE MU CXOAHMN eAUHULM, ChCTas/IABaLLM
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TO3W NOAE3€H XMUBOT. HemaTepuaneH akTUB ce pasriexa, KaTo UMaLl, HeorpaHudeH rosesex
PKUBOT KOTaTo, Ha GasaTta Ha aHanu3 Ha CbOTBETHUTE (GAKTOPM, HE CBLLIECTBYBA NPEABUAUMO
OrpaHuy4eHue 33 Nepuoaa, Npes KOWTO Ce 0YaKBa aKTUBLT A3 FeHEPUPa HETHWM NaPUYHM NOTOLM
32 NPeAnpUATUETO, KaTO HemMaTepuanHUTe akTUBU C HeorpaHuueH MOMe3eH KMBOT He ce
aMOpTU3MPAT, @ Te3U C OTPaHMYEH NONE3eH KUBOT CE& aMmopTU3IMpaT.

HemaTepuanHute akimeW, KOWTO ROAMENAT HA3 aMOPTM3IalMA, Ce amMOPTM3MPAT Mo
NMHERHMA METOA 32 repuoaa Ha O4YaKBAHMA NONE3EH XMBOT, KaTO amMOPTMIMpyemaTa Um
CTOMHOCT ce pasnpegens CUCTEMHO Npes Hero. HaumcieHaTa amopTU3auma ce Npu3Hasa 3a
Pasxof, a ¢ Hea ce Hamanasa BanaHCoBaTa MM CTOMHOCT.

HuBecTuumMu B AblEEeDHY NpeanpuaATHUA

BrulepHu npeanpuATHS ca BCUYKY NPEATIPUATHSA, KOUTO Ce HaMMPaT NoJ, KOHTROMA Ha
ApyxecTBoTO. KOHTPOM®T Ha [lpyKECTBOTO BbpXY TAX Ce M3PA3ABa BbB Bb3IMOMHOCTTA My A3
PLKOBOAM W onpedensi GUHAHCOBaTa M ONEPaTMBHATa MM NMONUTMKE, TaKa Ye Ja ce W3BAMuAT
M3roAu B Pe3yATaT Ha TAXHATa AEMHOCT. MHBeCTULUMTE B AbLUepHU NPegnpuaTUa ca NnpeacTaBeHu
no ueHa Ha npuaobusane (cebecToitHocT), HamaneHa cbe 3arybute OT OBE3LEHKM. Mpw
YCTAHOBABAHE Ha ycn0BMA 33 obesleHKa, CbliaTa ce MPU3HABA B OTYETa 3a JAOXoAWTe.
Mpuaobusaruata n npogaxbuTe /ocBo6oxgaBaHeTo/ Ha MHRECTULMM B AbLLEPHN APYKeCTBa ce
OT4MTaT No “AaTaTa Ha CKIDUBAHE” Ha caenKaTa.

[pyecTB0OTO NpU3HABa AVBUAEHT OT AbLUEPHO NPEAnNpUATHe B NevanbaTa v saryBarta
B CBOMTE WHAMBUAYANHM GUHAHCOBM OTYETH, KOraTo GbAe YCTAHOBEHO NPABOTO My A3 NOJYYM
AVBUARHT].

MaTepuanxn sanacu

Matepuanuu 3anacu ca akTUBM:

- AbPKaHK 3a npofaxba B 06MYaliHKA X0 Ha CTONAHCKaTa AeHHOCT /CTOKM, NPOAYKLMS/;

- Hamypawm ce 8 npouec Ha NPOM3BOACTBO 3a Takasa npofamba /He3aBbpLIEHO
fpou3BOACTBO/;

- MaTepuanHu 3anacu, KOUTO ce M3pasxoldsaTt B MPOM3BOACTBEHMA MPOUEC MAW NPW
NpeaocTasaHe Ha yeayru /matepuan, CyposuHu/.

CebectoiiHoCTTa Ha MaTepuanHuTe 3amacy NPeACTaBAABa CymaTa OT BCUMKM Pasxoau no
3aKynyBaHeTo, NnpepaboTkaTta, KaKTO U APYTH PA3XOAM, HANPaBEHM BbE BPb3KA C AOCTaBAHETO UM
A0 HACTOALLOTO UM CbCTOAHME.
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Pasxogute no sakynysaHe Ha maTepuanHuTe 3anacM BKAKOYBAT MOKYMHaTa uUeHa,
BHOCHUTE MWUTa # APYrM HEBBLICTEHOBMMMW AaHbBUM, TPEHCROPTHWTE Pasxogu M Ap., KOWTO
AMPEKTHO MOraT Aa ce OTHecaT KbM NpuaocbuBaHeTo Ha CTOKWTE, MaTepuanute U ycayrute.
TbprosekuTe OTCTBNKK, pabaTi 1 Ap. NOAOBHU KOMNOKEHTU Ce NPUCNAZaT Npu onpeaenade Ha
NOKyMHaTa CTOMHOCT.

HoTonkosa, AOKONKOTO NPy NPeAOCTAaBAHETO Ha YCAYTW C& NOM3BaT MaTePManku 3anac,
TO Te ce BKMO4YBaT B cebecTolHOCTTa Ha yonyrute. CeBecTOMHOCTTa ce CbCTOM FNagHo oT
PasxoAuTe 33 TPYA v APYrWTe pasxoAw 3a NepcoHana, 3aet B NPeAOCTaBAHETO Ha ycayrara u
CbOTBETHATA YaCT OT 0bwWMTe pasxoau 3a TAX. TPYALT U APYIY PasXoaM, CBbP3aHU ¢ NpogambuTe
W 0BLMA AAMUHUCTPATMBEH NEPCOHAN, HE C& BKIOYBAT, a Ce NPU3HABAT 33 PasXxoaM B nepuosa,
B KOWTO Ca Bb3HMKHAN.

MaTepuanHuTe 3anacu ce NpeACcTaBAT NO NO-HUCKATa OT LEHa Ha NPUAOBUBAHE U HeTHATA
peanusupyema CTOMHOCT. HeTHaTa peanusupyema CTOMHOCT NpeAcTaBNABa npeanonaraemara
MPOAakHa LieHa B HOPMAJIHWUA X0/, Ha CTOMAHCKaTa AeWHOCT, HamaneHa ¢ npubau3uTenHo
OUEHEeHUTE pasxodu No 3aBbPLIBAHE HA NPOU3BOACTBEHUA LIMKDB U TE3M, KOMTO Ca Heobxoaumm
33 oCblUecTBABAHE HA NpojaxkbaTa.

3aryba ot obesteHKa ce Npu3Haga BUHarK B chy4ail, ue 6asaHcoBaTa CTOMHOCT Ha nage
MaTepuaneH 3anac NPesuLIaBa HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3arybute oT o6esueHka ce
npusHasaT 8 Ot+era 3a nevanbara wnn 3ary6ata u apyrus BceobxeaTten goxod. PasxogbT npu
noTpebnexne/oTnncBakHe Ce ONPEAENs No METOAa ,CPeAHONPETErIEHA” CTOMHOCT.

HAaxoun matepuasnnm 3anacu morat ga 6bAaT OTHECEHU NO CMETKUTE Ha APYIU aKTVBM, KaTo
Hanpumep maTepuanHu 3anacu, KOUTO Ce UINON3BAT KATO KOMNOHEHT Ha Cb34afEeHUTE OT CamOTo
npeanpuATHe coBCTBEHM UMOTH, CHOPBIKEHNA U 060pyaBaHe. MaTtepuanHuTe 3anacy, OTHeCeHM
KbM ADYT aKTHB, Ce NPU3HaBaT 3a Pasxos, B NPOAbMKEeHME M0/IE3HUR MUBOT Ha aKTUBA.

Teproecku M ApYyry Bzemanus

BsemanuaTa ce oTumMTaT U NPeACTaBAT N0 CTONHOCTTa Ha u3gaserata daxTypa. OueHKaTa
3a 3arybu or Hecbbupaemu B3emaHWA Ce NpaBM aKO WMa MHAMKALUMMA 33 HECUIYPHOCT MO
OTHOLIEHUE Ha chBupaemocTTa Ha BzemanunTa. HecbbupaemuTe B3EMaHUA Ce U3MMUCBAT, KOTaTo
TOoB2 0OCTOATENCTBO Ce YCTAaHOBM.

®uHaHCOBY aKTHEHK
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DUHAHCOBUTE AKTUBKM BK/IOMBAT NApUYHM CPeacTBa U apyru Kateropuu $GUHAHCOBY
aKTMBM C M3KMOUYCHME Ha Xe[XMPaLnTe GUHAHCOBM MHCTPYMEHTU. OTHACAHETO UM KbM egHa
Unu Apyra rpyna GUHaHCOBU MHCTRYMEHTY CE U3BbPLUBA Ypes ONPEAENsHE HA LeNTa Ha TAXHOTO
npuAobusaHe. B kpad Ha BCeKM OTYETEH NEPMOg, Ce MPaBU NPeoLeHKa Ha NPYHaA/IEKHOCTTA Ha
CbOTBETHMA AKTUB KbM CbOTBETHATa Ipyna GUHAHCOBU MHCTPYMEHTH.

[MbpBOHAYANHOTO TIpU3HABAHE HE (GWHAHCOBMA aKTMB Ce M3BLPWEa Mo UueHa Ha
npuaobueaHe, HeTMPaHa CbC CLOTBETHUTE PasxoaM 3a NpuaobusaHeTo um. B Kpas Ha nepuoaa
Ce Npasy TecTsaHe Ha PUHAHCOBMA BKTUB 33 HafMumMe Ha obesueHka, OTIIVCBAHETO Ha SadeHUSR
GUHAHCOB @KTWUB Ce WU3BLPLBA, KOrAaTO APYMKECTROTO M3ry6u KOHTPON BBbPXY NpUTEXaBaHute
GUHAHCOBY UHCTPYMEHTU B CIEACTBUME HA NPEXBBPAAHE HA NPaBaTa no TAX.

WUHBecTuumy, abpwanyn A0 nagex C GUKCHPAHM WM ONpeaesfeMu NAalaHus Ha
onpepeneHa ObAewa AaTa, CE OUEHABAT MO amoOPTU3MPaHa CTOMHOCT 4pes MeToaa Ha
edekTuBHaTa uxsa. MNpn Hanuuve Ha 06e3uUeHKa, PUHAHCOBMAT MHCTPYMEHT Ce OUEHABa No
HETHa HACTOALLA CTOMHOCT Ha M3UYUCAEHMTE NAaPHYHM NOTOLU.

PUHAHCOBUTE aKTUBM, OTUMTAHU MO CAPABEAIMBA CTOMHOCT KaTo nevyanba unu 3ary6a, ca
Te31 aKTUBY, KOUTO ca NpuaobuTu ¢ uen nonyvasaHe Ha nevanba, BCIEACTBUE KPATKOCPOUHMTE
konebanua B yenata. MbPBOHAYANHOTO OLEHABAHE HA BUHAHCOBUTE aKTUBM Ce U3BBLPLWBaE NO
cebecToiHOCT, KOATO € cnpaBeaanBaTa CTOMHOCT Ha NNAaTeHOTO HacpeliHo Bbamesgpare. (e,
MbPBOHAYANHOTO OLEHABaHE, GWHEHCOBMTE WMHCTPYMEHTU OT Ta3u KaTeropua Ce OL@HABaT
nocnenBauio No Cnpaseanmea LEHa, a ako HAMAa Bb3MOXHOCT Aa CE OCUIYPAT TAKMBA KOTUPOBKHY,
Ce NPaBK OUeHKa Ha QUHAHCOBMA aKTUB N0 aMOPTU3UPaHaTa CTOMHOCT KaTo ce M3N0/13Ba MeToAa
Ha ePeKTUBHUA NUXBEH MPOLIEHT.

DutHaHCOBNTE aKTUBMW, 0BABEHHM 38 NPoaKBa, ca OHE3u GUHAHCOBM aKTUBM, KOUTO He ca
NPEAOCTABEHN KPEANTY, HE Ca [AbPIKAHM [0 NaAex, He ca OTYUTAHU KaTo neuanbu uau sarybu. Te
Ce oTunTaT Npu NpuaobusaHeTo no cebecToNHOCT, HeTUPaHa C PasxoauTe NO NPUA0BUBAHETO, 3
nocneABallo Ce OUEHABAT N0 HACTOALA CTOMHOCT, @ aKO HAMAT KOTUPOBKYU 338 CbOTBETHWUA aKTUB,
Ce OueHABaT Mo amMopTUM3UPaHa CTOMHOCT, KaTo Ce U3MOoN3Ba MeToAa Ha epeKTUBHATA MXBa.

Hactbnunute npomeHu B cnpaseAnmBaTa CTOMHOCT Ha CbOTBETHUA GUHAHCOB aKTUB ce
OTpasABaTt cobcTBenus KanuTan, HETHO OT AaHbuu. Mpu npogaxkba Ha GUHAHCOBMA AKTMB
peanusupaHata nevyanba unu saryba ce oTpazasa B oTYeTa 33 AOXOAUTE.

flpegocTaBeHNTe 33EMM ¥ Bb3HUKHAMMTE B3eMaHWA Ca NPefoCTaBEeHWUTE NapUUHK
CPEeACTBa, CTOKY WM yenyru. Te ca Cblo GPUHAHCOB aKTUB, Cb3AALEH OT NPEeAnpPUATUETO, KOUTO
HE e AepuBaTMBEH PUHAHCOB MHCTPYMEHT M He Ce TbPryBa Ha peryaupaH nasap. [locneggaiio
TE3W aKTMBM Ce OLEHABAaT NO amopTusupyema CTOWHOCT, Kato ce M3Mnoa3Ba MeToga Ha
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edexTBHaTa nKuxea. [py HanuuMe Ha pasxoau 3a obe3ueHKa, CTOMHOCTTa Ha CbOTBETHMS aKTUB
e HamanABa ¢ obeslieHKaTa , KaTO HaMaNeHUeTo ce OTPa3sBa B OTYETA 33 hoxoauTe,

Toprosckute B3emanus ce obesueHsBaT, KOrato ca Hanuue obcToATeNnCTBa, de
APYXKECTBOTO HAMA A2 Cbbepe cymuTe no Tesu BemaHus. OBe3ueHKaTa Ha B3EMaHUATa ce
U3BbPLUBa Ype3 onpejenfHe Ha pas/iuKata mexgy DanaHcoeaTa CTOMHOCT H3 B3eMaHeTo U
HETHaTa HacTOALWA CTOWHOCT Ha BbAeLuTe NapudHy NOTOLM.

lapy n napuyHu exsyusaneHTH

NapuyHuTe cpeacTBa BRMOYBAT NapUWHW CpeacTBa B Gpoil M Bescpounn AerosnTu,
CbOTBETHO B /1eBA U BbB BaNyTa. MapuiHUTE eKBUBANEHTH Ca KPATKOCPOUYHU, BUCOKONUKBUAHY
MHBECTMLYAM, KOMTO Ca /IECHO O06pblIaEMM B KOHKDETHM NapuuHi CYMU U CbAbpiKaT
HE3HAYUTENEH PUCK OT AIPOMAHA B CTOMHOCTTa UM.

TekyiM aaHbLmM

Tekyll faHbK € cymaTa Ha ObIKUMUTE (Bb3CTAHOBUMMTE) AaHbLM BbPXY 4OX04a BbB
BPB3Ka € daHbyHaTa nevanba (saryba) sa nepuopa. Jawbuute ot neuyanbaTa sa TEKYLUMA W
APeAXoAHu NaHbYHU NepuoaM ce NPU3HABAT KaTo 3aJb/KEeHUe A0 pasmepa, 40 KOMTO He ca
nnaTeHu. AKO Beye niaTeHWTe AaHbuu OT nevanbata 3a TEKyWMA M MPeaxoaHu nepuogm
HaflpulasaT aAb/bKUMaTa Cyma 33 Te3M nepuogy, NPesullEHMETO Ce MPU3HABA KATO aKTWB.
MkoHoMMATA OT AaHbuy, CBbp3aHa ¢ AawbuHa 3aryba, KOATO MOXe A3 6bae npeHecena sa
fOKpUBaHE Npes cneAgally Neprogu, ce NPHU3Hasa Kato akTHe, C KOWTO LWe ce HaMasiaBa TeKYLMA
AdHBK B CneasawnTe nepuoan. NpusHaBaHeTo Ha TeKyilMTe AaHbYHW Pa3sXOAM Ce W3BbPILBA
HPE3 BKNNIOYBAHETO MM B rpynaTa Ha pasxojuTe 3a Nepuoga, C KOUTO Ce HaMaNABa CHeTOBOLHATA
nedanba unu ce yeenuuaBa cueToBogHaTa 3ary6a. Tekywmre AaHbyHU nacMeu (akTueK) 3a
TEKYLIMA U NPEAXOAHM Nepruoan Ce OUEHABAT No CymaTa, KOATO Ce oyakBa ga Gbae nnatewxa
(BbacTaHoseHa) Ha/oT maHbBUHWTE OpraHu npu npunaraHe Ha SaHbYHW CTaBKU (M OaHbYHM
3aKOHMK), AelCTBaWM KbM AaTaTa Ha BanaHca.

AXTMBM U NICHMEM NO OTCROYeHU AaHDBLKM

AKTMBM MO OTCPOHEHM AAHDBLUM €A CyMUTE HA Bb3CTAHOBUMMUTE AaHbLUM Bbpxy A0X04a 33
Obaew nepuoaM no OTHOWEHME Ha: ApUcNagaemMuTe BpemMeHHW pasfiuKkv; NpeHoca Ha
HEpeanusnpaHn AAHDUHK 3aTybK; NpeHoCa Ha HEeM3NOM3BaHN JaHBYHU KpeauTh. BpemeHHUTE
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Pa3NUKK €a pazaukuTe mexy 6anaHcoBaTa CyMa Ha efmMH aKTUB UM NAcKB U HEroBaTa AaHbuHa
0cHoBa. BpemennuTe pasnuku 6usat: obnaraemy BpeMeHHU PasAMKM - BpEMEHHUTE pas/uKM, B
PESYNTAT Ha KOUTO LLLE Bb3HUKHAT CYMM, C KOUTO We ce yBeamun obnaraemara neuanba (3ary6a)
B Obaeum nepuogu, korato BanaHcoBaTa Cyma Ha akTMBa WM Nacuea 6bae Bb3cTaHOBEHE MK
AoraceHa; K Npucnafaemu BPEMEHHK PasNNKKU -BPEMEHHMTE DAa3fiMKK, B PE3YNTAT Ha KOWTO
LWE Bb3HMKHAT Cymu, C KOMTO Aa ce Hamanu faHbuHaTta nevanba (3ary6a) 3a Gbaeuim nepuoam,
KoraTo HanaHcoBaTa Cyma Ha aKTUBA UM NacuBa Gbhe Bb3CTaHOBEHE MV NOraceHa.

RoraTo fiaHbuHara 3aryba ce M3n0n138a 3a Bb3CTAHOBABAHE Ha TEKYLL AaHDbK 3a npegxoaeH
NEpMoA, NPeAnpuUATMETO A NPM3HBBA KaTO aKTUB B MOMEHTa Ha BbL3HMKBAHE, Thi KaTo
CbLIECTBYBE BEPOATHOCT fia Bb3HMKHAT NO/I34 v TE3U NOJ3M MOraT Aa BblaT HafIe/AHO OLeHeHu.
OTcpodeHuTe [aHbYHM aKTUBY Ce MPU3HABAT 38 BCUYKW 4aHbYHM BpEeMEHHU Pa3NUKK, KOUTO
NOANEXaT Ha NpucnagaHe A0 PasMepa, 33 KOMTO e BePOATHO Hasiuume Ha obnaraema neuanba,
Cpewy KoATo moraT aa 6bAaT npucnagHatM. AKTME MO OTCPOMEHW AaHbUyM ce npusHaBa 3a
NPEHACAHUTE HANPEJ, HEM3MOA3BAHWM AaHBLUYHM 3arybu M KpeauTu [0 CTeneHTa, A0 KOATO e
BEPOATHO fla uma Obgewa obnaraema revanba, cpeuly KOATO mMorat ga ce ONOA30TBOPST
HENON3BaHUTE AaHBYHM 3arybu W KpeawTu. Kbm fatata Ha Breku 6anaHC npeanpusTUeTo
npepasrexaa HenpusHatuTe akTMBKM N0 OTCPOYeHM AaHblUu. [peanpuatmeTo npusHasa
HENPM3HATMTE B NPEAXOJHUA NEPKUO, 8KTUBM N0 OTCPOYEHU AaHbLM f0 CTENEHTA, 0 KOSTO Ce €
MoABKMNa BEPOATHOCT Aa Bbae peanusupara poctaTbuHa Gbaela obaaraema nevan6a, KOATO aa
MO3BO/IM ONO/I30TBOPABAHETO HA aKTUBMTE NO OTCPOUEHM AaHbUW. [TacKBm No OTCPOUEHU AaHbLM
Ca CyMmUTE Ha Ob/KUMUTE JaHblLM BbPXY A0X04a 3a ObAeilum neprogm 8B BpbaKa ¢ obaaraemuTe
BPEMEHHU PasnnKu. MNacuB NO 0TCPOUEHU AaHDBLUM Ce NIPU3HABA 33 BCUUKM 0BRaraemMm BpemMeHHN
PA3/IMKK, OCBEH B CIYHAUTE, KOTATO Bb3HUKBA B PE3YNTAT HA: NOOXKUTENHA PenyTauus, 3a KOATO
aMOPTM3ALIMATA He € NPM3HATA 33 AaHDYHM LEAN; U AIbPBOHAYZNHOTO NPU3HABAHE Ha aKTMBA MU
facMea nNpu  CAeNKA, KOATO-HE MPeACTaBNABa OUIHECKOMOUHALMA-KbM MOMEHTE Ha
W3BDBPILBAHE Ha CAENKATA He B/IMAE HUTO BbPXY CYETOBOAHATA, HUTO BbPXY AaHbuHaTa neyanba
(saryba).AKTUBKTE 1 MacUBUTE MO OTCPOUEHM AAHDBLUM CE OLLEHABAT NO AAHBUHKUTE CTaBKU, KOUTO
ce o4aksa Aa 6bAAT B CMNa 32 NEPUOAA, B KOWTO aKTUBLT CE PEanU3MpPa UAM NacHBbLT Ce ypeam
Bb3 OCHOBA HA AaHb4HMTE CTaBKy (M JaHBYHOTO 3aKOHOAATENCTEO), ALCTBALM KbM AaTaTa Ha
Bananca. TeKywmTe M OTCPOYGHUTE AaHBLM ce NPW3HaBaT KaTo NPWXOZ WAW Dasxod U ce
BK/IKOYBAT B HeTHaTa nevanba unu 3aryba 3a Nepuoaa OCBEH 40 CTENEHTA, A0 KOATO Bb3HUKBAT
OT:-Omepauma unu CLBUTUE, KOETO € NPU3HATO MPes CbUMA WM PA3AUYEH OTYeTeH nepuog,
AMPEKTHO B KaNWTana, ako Ce 0TPa3ABa Tam, KAKTO U KOraTo e YMECTHO; Mnu-6u3HecKomBuHaL s,
npegcrasnasalla npuaobusane.
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Ofe3LeHKa Ha AbATCTPaRHMUTE AKTUBUTE HA APVKECTEOTO

CbrnacHo usuckeauuata Ha MCC 36, Kbm Kpana Ha OTYETHUA Neprop, ce NPaBK NpeLeHKa
AaNM ChleCTBYBAT MHAMKAUUKM, Ye CTOWHOCTTa Ha AafeH ALATOTPaeH aKTMB OT ChCTaBa Ha
UmoTuTe, mawmHure n coopbikeHusaTa, UHBECTULMOHHNTE MMOTH, HemarepuanHure aktnsuy u
MHBecTuUMUTE B AbLIEPHYW, aCOUMUPAHK, M CMECEHM RPEANPUATUS & obesueHeHa. B cnyvyai Ha
Tak1Ba MHAMKALMK Ce M3YMCNABE BH3CTAHOBUMATA CTOMHOCT Ha aKTUBA U ce onpesens sarybata
oT obesuenka. 3a 3aryba ot obesueHKa ce npuzHaBa tymaTa, € Koato banaHcoBaTa croliHocT
H3AXBLPNA BH3CTAHOBUMATA. Bb3CTaHOBMMATA CTOMHOCT @ MO-BUCOKATa OT HETHATa NPOAINKHA
CTOMHOCT U CTOWHOCTTA B ynoTpeba. 3a uenute Ha onpegensHe Ha obe3UeHKaTa, aKTUBUTE Ha
APYyecTsoTo ca rpynupany Ha Hali-mankata pasrpaHMuMMa rpyna aKTMBMW, 338 KOMTO moraT Aa
GbaaT pasrpaHMyeHM NapuuHK NOTOLUM ~SAMHMLA reHepupalla napuuHu NoTouu.

OtuuTaHe Ha NUIUHIOBUTE A0TroBOp#

Nu3KHrosuTe 4OroBOPK C& OTUMTAT CHINACHO U3UCKBAHMATa Ha MCC 17 — STusmHr.

Mpu ycnosuaTa Ha GUHAHCOB IU3MHT Ce NPEXBBPAAT BCUUKM npasa ¥ M3rodi, KoMTo MOraT
A2 Ce U3B/IeKaT OT QYHKUMOHMUPAHETO Ha CbOTBETHUSA aKTMB. B 6asaHca akTuBa ce 3aBEXKAa Mno
NO-HMCKaTa OT ABETe CTOMHOCTY — CNpaBef/iMBaTa CTOMHOCT Ha HAETUA AKTUB U cymaTa Ha
MUHUMANHUTE AM3MHTOBU NNaluaHusa. B banaHca ce oTpasasa GpyTo 3abAKeHUETO o GUHAHCOB
/IN3MHL, HE33aBMCHMO [ann e NAaTeHO aBAHCOBO YacCT OT 3aAbL/MKEHMETO MO AM3WHIE, KaTo
NNaillaHuATa NO fU3MHrE Cce OTPasABaT eAHOBPeMeHHO B 0OanaHca B HamaneHue M3
320B/BKEHUETO M0 PUHAHCOB NUBUHE.

Bcuuku HOBOMPMAOBUTH aKTUBM NpK yeroBuATa Ha GUHAHCOB NIMBMHT ce aMopTM3MpaT
npu YCNOBKATA Ha aMOPTU3AUMA Ha CHOTBETHUTE LbATOTPAMHU aKTUBH.

JIu3nHrosute AoroBopU, KOUTO He NPEeLOCTABAT NPEXBbPAAHE Ha NpasaTta U U3rogMTe no
MIPEAOCTABEHNA 32 NON3BAHE aKTUB, C& OTHACAT KbM ONEPaTUBHWMTE NMIUHIOBM LOrOBODMW.
Pazxogute 3a naawanma no TAX Ce OTYMTaT KaTo TeKyWM pasxogu. Pasxogute, CBbp3aHu ¢
/M3VHFOBUTE NOTOBOPM — 3aCTPAXOBKM U APYr NOAOGHM TEeKYLIM NAALLEHKA MO eKcricataumnaATa
Ha aKTUBUTE Ce OTPA3ABaAT B OTYETA 3a A0X0AMTE.

AKTUBUTE, KOUTO PYIKECTBOTO OTA3Ba NP YCAOBMATE Ha GUHAHCOB NUBUKHT, ce OTpa3aBaT
B Bananca KaTo B3emade, paBHO Ha HeTHaTa UHBECTULMA B NM3UHIOBMA gorosop. MoayueHure
MN3U3HNA Ce ONpefenAT KaTO NOCTOAHEH MNPOLUEHT Ha BbL3BPbLLIEMOCT BbPXY OCTATbYHaTa
CTOMHOCT Ha MHBECTULMATA.
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flacuem

Cobcereen kanuran

AKUMOHEPHUAT Kanutan Ha APYXecTBoTo OTpasfaBa HOMMHANHATa CTOMHOCT Ha
EMUTUPAHUTE BKLMM.

BankaHkap 3APH e akuMOHEPHO APYMKECTBO U & 3ab/BKEHO fla PerncTpupa 8 ToproscKkud
PErUCTBP ONpefeneH pasmep Ha aKUMOHEPEH KanuTan, KOHUTO Aa CnyXKu Kato obesneyeHue Ha
B3EMaHMATA HA KPEAMTOPUTE KbM APYIKECTBOTO. AKLMOHEPUTE OTTOBAPAT 32 3a4b/KEHUATA Ha
APYKECTBOTO A0 pasmMepa Ha CBOETO aKUMOHEPHO y4acTue B Kanutana U morat Aa npeteHaMpar
BPBLUAHE Ha TOBa y4aCTUe CaMo B NPOM3BOACTBO MO AUKBUAALMA MM HECHCTOATENHOCT.

CbrnacHo M3uckBaHuATa Ha TLPrOBCKWUA 33KOH M Ycraga, Apy)KecTsoTo e AAbKHO [a
$opmupa n poHg, “Pesepsen”, KaTo U3TOMHMLM Ha doHpa morat ga 643t - Hal-manko 1/10 ot
nevanbara, KOATO ce oT4ens, AOKATO cpefcTeaTa BbB PoHaa aocturHat 1/10 vacr ot pasmepa Ha
Kanutana uau no-rofiama vacr, onpegenera ot O6woTo cbbpaHue; -cpeacTBaTa, NOAYIEHU Hag,
HOMMHA/HATa CTOMHOCT Ha KUMUTE NPU M343BAHETO UM; - APYIM M3TOYHULM, ONpegeneHn oT
O6woTto cbbpanue. Cpeacrsarta or PoHaa moraT ga ce v3non3saT camo 3a MOKPHUBAHE Ha
rogviuHaTa saryba u 3arybu ot muHanu roguuu. Korato cpeacTeara BbB $oHAA LOCTUIHAT
Onpeaenedua B yCTaBa mMUHMManeH pasmep, CPpeacTsata Hafj Tasu cyma MoraT ga bGbaat
U3MON3BAHM 33 YBEIMYABAHE Ha aKLMOHEPHUS KanuTan.

MpeoueHbuHKUAT peseps ce 06pasyBa OT NONOKUTENHATA pasfuvka mexay bGanaHcosarta
CTOMHOCT Ha MMOTWUTE, MalLUHUTE, CbOPBIKEHMATA U 0DOPYABIHETO M TEXHUTE CNpaBelMBM
CTOMHOCTM KbM aTWTe Ha M3BbPILBAHE HA npeoueHKUTe. EQEKTHLT Ha OTCPOUEHUTE AaHBLLM BbPXY
MPEOUEHBUHMA pe3epB Ce OTPas3ABa AMPEKTHO 32 CMeTKa Ha TOo3# peszeps. [IpeoueHbYHUAT
pe3eps Cé NPexXBbRAA KbM HAaTPyNaHu nevyanfu, KoOTaTo akTUBKUTE Ca HAMDBAHO AaMOPTUBUPAHMU.

DUHIHCOBM NacUBK

PUHAHCOBMTE NACUBU HA [ pYXKECTBOTO BKAIOUBAT GaHKOBM 3aeMM, THPFOBCKU U ApYTH
33ABL/KEHUS U 33/{b/DKEHUA N0 PUHAHCOB NM3UHT. DUHAHCOBUTE NACMBYM ce NPU3HABAT, KOraTo
ChILECTBYBA AOTOBOPHO 3a/b/KEHUE 3@ f1aLLaHe Ha NaPUYHKM CYMU UAK ApYT GUHAHCOB aKTUB
Ha APYro NpeanpuUsATUe Uy AOTOBOPHO 3a4b/IKEHUE 3a Pa3MAHA Ha QUHEHCOBYM MHCTPYMEHTH C
APYTo NPeANpUATWE NPK NOTEHUWANHO HEBAAroNPUATHM yCnosus. BCHUKM pasxoam, cebpsaHu ¢
ANXBY, U NPOMEHW B CNIPAaBeAMBaTa CTOMHOCT Ha GUHAHCOBK MHCTPYMEHTU, aKO MMa TaKUBA, ce
npusHasaT B neuanbarta unu 3arybata Ha pes ,PUHaHCOBY pasxoam” unm ,BUHAHCOBM
npuxoamn”,
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DuHaHCOBMTE NacKBM Ce OUEHABAT NOCIEABALLO N0 amMopTu3KpaHa CTOMHOCT, KaTo ce
M3N0/1383 METOALT Ha EPEKTUBHATA JIUXEA, C UIKNIOUEHUE Ha PUHAHCOBK HHCTRYMEHTH,
AbPIKAHU 33 TbPIyBaHe UK ONPefeneHu 3a OLeHABAHE NO CNPaBes/IMBa CTOMHOCT B neyanbata
N 3arybata, KOUTO ce OUEHABAT NO CNPaBEASIMBa CTOMHOCT C OTYMTaHE Ha fIPOMEHUTE B
nevyanbata unu sarybarta.

bankoByTe 3aemMu Ca B3eT € Lien nognomaraHe Ha AeiHOCTTa Ha ApyxecteoTo. Te ca
OTPaseHu B OTYETa 338 PUHAHCOBOTO CHCTOAHME Ha JPYIKECTBOTO, HETHO OT pasxogurte no
rnofy4aBaHeTo Ha 3aemuTe.

TbPTOBCKUTE 33b/IKEHNA CE NPU3HABAT MHPBOHAYANHO MO HOMUHANHA CTOHHOCT 1
BIIOCNEACTBIME Ce OLEHABAT N0 aMOPTU3IMPaHa CTOMHOCT, HaMa/leHa C NAaaHmus no ypeXaaHe
Ha 330 b/KEHUETO.

Monvyenu saemu

lpy NbpBoOHaYaAHOTO NPUBHaBaHe 33eMuTe Ce OTYUTAT Mo CripasefsvBa CTOMHOCT, cnes,
ApUCNaZane Ha HanpaseHuTe Pasxoay No NpuaotusaneTo Ha 3aema. NoCNeABaUIOTO OLEHABAHE
Ha 33aemMa ce W3BbPUIBA MO AaMOPTU3MPYeMa CTOMHOCT. Cref, MbpBOHaYaNHOTO rnpusHasaHe
NPUBNEYEHMTE CPEACTBa Ce OUEHABAT NOCAEABALLO N0 aMOPTU3UPYEMA CTOMHOCT M0 MeToAa Ha
edexTMBHaTa IMXBa. AMOPTUIUPYEMATA CTOMHOCT ce f10/ly4aBa KaTo ce B3emaT Npeasus BCUYIKM
BUAOBE TAKCK, KOMUCHOHHU W APYIU PA3X0OAM, BK/I. AMCKOHT 1 npemus. Meyanbata mau 3arybaTa
Ce npeacTasat 8 OTyeTa 33 AOXOAMTE KaTo GUHAHCOB NPUXOZ, MAW Pasxoa npes nepuoaa Ha
AMOPTU3ALNA, KEKTO 1 KOFaTo 3a/Ib/KEHWATA C& OTIMLIAT MK 06e3LeHAT.

Axyapu 2026 . Fn.cueroBoguTen:....
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