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1.06wa nndbopmauus

"BAJIKAHKAP-3APA“ A/ rp. MaBAvKEHM e aKLMOHEePHO ApPYKECTBO, perucTpupaHo BbB B.
TbpPHOBCKM OKPBKEH Cbf, N0 dupmeHo gesno Ne1029 ot 1996 r. UssbplueHa e npogaxba Ha
aKkummn Ha apyxectsoTo Ha ®oHgosaTa 6opca. “bankaHkap-3apa” Afl e ny6aMUHO APYKeCTBO
CbIAacHO 3aKoHa 3a Ny6/IMYHOTO NpedsiaraHe Ha LUeHHU KHuKa. Kbm 30.06.2025 r. KanuTtana Ha
APYXKeCTBOTO € B pasmep Ha 2 403 956 nesa. PasnpeneseHnETo Ha aKUMOHEPHUS KanuTan Ha
APYXKECTBOTO e KaKTo cnepga: ,KBK Uneect” Al —88.83%, “bpea dunHaHCcoBa Gpokepcka Kbluya”
EOO[ —2.90%, A® ,KoHkopg doHA, -2 akummn” - 0.26% uam 060 aKUmMM Ha I0PUANHECKH 1L —
91.99%, akumu Ha du3Myecku nuua- 8.01 %.

JpyXecTBOTO MMa eHOCTENEHHa CUCTEMA HA YIPaB/IEHME CbC CbBET Ha AMPEKTOpUTE OT
Tpuma uneHose. lNpeacegaten Ha Cf, e CrosaH Croliues CToes. [lpy»KecTBOTO ce npeacTaBansa or
U3nbaHuTenHua aupektop BeHumcnas Kupunos CToiHes.

MpesmeTsT Ha geiHoCT e ,MPOM3BOACTBO, CEPBU3, PEMOHT M THPTOBUA C AXKAHTU U APYTU
KOMMOHEHTM 3a Kapu 1 Apyra NogemMHO-TPaHCMOPTHA TEXHUKA, CTOKU U YCyru 3a HaceneHmneTo .
Cepanuiuieto Ha ynpassieHue Ha APYXKeCcTBOTO e rp. Maenukenu, yn. “Towo Kbres” Ne 1.

2.CyeToBOAHA NOAUTUKA

[py»ecTBoTO U3roTBA GUHAHCOBM OTYETM HA OCHOBATA Ha UCTOPUYECKATa LiEHa, KaTo e
Bb3MOXXHO NPUNAraHeToO Ha CYETOBOAHM OLEHKM U LOMYCKaHMA, U3BbPLIBAHM NPU OTYUTaHE Ha
TEKYLWM CbOMTUA 1 AelicTBrA. PbKOBOACTBOTO Ha APYXKECTBOTO CNeABa /13 HanpaBu Haii-go6puTe
NpubN3UTENHN OLLEHKM, HAYUCAEHUSA 1 PA3YMHU NPESJIOMKEHUSA, KOUTO OKa3BaT BAUAHME BbPXY
OTYETHWUTE CTOMHOCTM Ha aKTUBUTE M NACUMBUTE, OMNOBECTABAHE Ha YCAOBHM B3eMaHWA U
3a/ib/PKeHUA KbM [aTaTa Ha OTYeTa, U PEeCneKTMBHO Ha OTYETHUTE CTOMHOCTHM pasMepu Ha
NpuxoauTe N pasxogmTe 3a CbOTBETHATA FOAMHA. M3BbpLICHUTE NPEANONONKEHUA, HAYUCEHUA U
OLeHKMK Ca OCHOBaHW Ha MHPOPMaLMATA, KOATO € Ha/IMuHa KbM gaTtaTa Ha pUHAHCOBUSA OTYeT,
nopaau KoeTo 6bewmTte GaKTUUECKM pe3yTaTh MmoraT Aa 6b4aT PasMuHM OT TAX.

OTtyeTHa Banyra

CbrnacHO M3MCKBaHUATa Ha GBbArapCKOTO 3aKOHOAATE/ICTBO CYETOBOAHUTE PErucTpu ca
N3roTBeHu B neea. [laHHUTe BbB PUHAHCOBUTE OTYETU Ca B XMAAAM NleBa.

CaenknTe B 4yKAeCTpaHHa BanyTa Ce OTYMTAT NPU MbPBOHAYANHOTO UM NpU3HaBaHe B
oTtyeTHarta BasyTa Ha [lpyxecTBoTo Mo oduumanHus obmeHeH Kypc 3a AeHA Ha cAefKaTta,
(obaBeHns ¢uKkeuHr Ha Bbarapcka HapogHa 6aHka). MpuxoguTe M pasxogmMTe OT KypcOBU
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PA3/IMKK, KOUTO BH3HUKBAT MPU YPEKAAHETO Ha Te3M CALMKU U NPEOLEHABAHETO Ha MapuUyHUTe
nosnuMM B YyXKAECTpaHHa BasyTa B Kpas Ha nepmoga, ca otpaserHu 8 OTyeTa 3a neyanbata unm
3arybaTa v gpyrus BceobxsaTeH goxog.

Mpuxoau u pasxoau

Hpy>ecTBOTO NpM3HaBa NpuxoauTe Ha 6asa NpuHLMMA Ha HAUMCAABAHE U A0 CTEMEHTa,
[0 KOATO MKOHOMUYECKUTE M3roam ca Npuao0ouTu OT APYXKECTBOTO M OTYMTaHE Ha Bb3MOMXKHOCTTa
npuxoauTe Aa MoraT HaAeXAHO da ce usmepaT. [puxogmTe OT npogakbu Ha NPOAYKLIMA U CTOKM
Ce MpW3HaBaAT, KOrato BCWMYKM CBLUECTBEHM PUCKOBE U MNOA3M OT TAXHOTO M3MOMA3BaHe ca
npexsbpaeHn Ha Kynysaya. lpuxoaute, peanusnpanu ot npogakba Ha ycnyru ce oTumTaTt, ako
MO3Ke peasiHO @ Ce YCTaHOBM 3aBbPLIEHOCTTa Ha CAENKMUTE, KAaKTO 1 CbOTBETHO a e yCTaHOBAT
NPeKkUTe pasxoAu MO W3BbPLUBAHE Ha CAe/KaTa M pPasxogute MO MPUKIIOYBAHETO .
Peanusupanute npuxoamn oT nuxsu ce OTYMTAT Ha Bpemesa 6asa, KaTo ce M3MOA3Ba METOAA Ha
edeKTmMBHaTa NnxXBa.

M3pbpLueHuTe pasxoau ce OTpassBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE M Ha 6asa
NPUHUUMUTE HA HAYMCAABAHE U CbNOCTaBUMOCT. PUHAHCOBUTE MPUXOAM M Pa3XOaM ce OTpasaBaT
B OTYeTa 3a [OXOAMTE HETHO, KaTo Ce CbCTOAT OT PasXOAM 3a IMXBU, KYPCOBU Pa3/IMKK OT BaNyTHU
onepauunun 1 6AHKOBU TaKCu Mo NosnyyeHn 6aHKOBM 3aemu.

Cxemu Ha GUHAHCOBY OTHYETH

PbKOBOLCTBOTO Ha [APYXKECTBOTO onpeaens ¢opmaTta v CbAbPMKaHMETO Ha OTAe/HUTE
KOMMOHEHTM Ha ¢uHaHCOBUMA OTYeT — GanaHc, OT4eT 3a BCeoOXBaTHMA AOXOA, OT4eT 3a
M3MEHEeHUATa B COOCTBEHMA KanuTas, oOT4eTa 3@ MapuyHUTe MOTOLM, KakTo W
nocnenoBaTeIHOCTTa Ha NMPeACTaBAHE Ha CTaTMUTE MO CTENEH Ha CbLUECTBEHOCT. Te ce npuaaraT
nocnejoBaTeNHo OT e4MH OTYETEH NePUOoZ, B APYT, OCBEH aKO Ce Ha/siara NPoOMsAHa OT HOPMaTUBEH
aKT WM MO NpeueHKa Ha APYXKecTBoTo.

U3napeHnTe 0BMKHOBEHM aKUMM CbCTaB/ABAT YAacT OT OCHOBHUA aKUMOHEPEH KanuTas.
AvBuaeHTUTE NO u3ganeHn OOMKHOBEHM aKUMW Ce OTYUTAT B HamaseHue Ha KanuTana npes
nepuoaa. [Jpy)KecTBoTo He OTYMTa HEBHECEH KanuTan.

[pyKecTBOTO e Cb34ano  33aKOHOBM  pEe3epBM  Cropes, M3UCKBaHMATa  Ha
3aKOHOAATeNCTBOTO. PasmepsbT Ha 3aKOHOBUTE pe3epBu U3MCKBa TOM Aa CbOTBETCTBA Hall-MaJiko
Ha 10% OT akuUMOHEpHMA KanuTan Ha APYXKecTBoTo. [pu HeCLOTBETCTBME 3aKOHOBUTE pe3epsu
TpAbBa Aa 6bAAT AOMbABAHMU 40 AOCTUTAHETO HA M3UCKBAHETO 38 MMHUMaNHUA UM pasmep. Tesu
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pesepBu He nognexar Ha pasnpegenedue. [lpyruTe pesepsu v HepasnpedesneHaTta nevanba
NOANEKaT Ha pasnpegeneHue.

WUHBecTuuiuu B AblLepPHU NPeanpUATUS

JblepHn npeanpuaTha ca BCUYKK NPeANPUATUA, KOUTO Ce HamupaT Nog, KOHTposa Ha
ApyecTBoTo. KOHTPOABLT Ha [IpY»KecTBOTO BbPXY TAX CE M3pa3sBa BbB Bb3MOXHOCTTa My Aa
pbroBOAM M onpefens ¢uHaHCOBaTa M OMNepaTMBHATa MM MNOMMTUKE, Taka 4e Ja ce M3BAuYaT
M3roaM B pesynTaT Ha TAXHaTa AeWHOCT. B uHauBuAyanHus GuUHaHCOB OTYeT Ha [lpy*KecTBoTO,
MHBECTUUMMTE B AbLIEPHM MPeanpuATUA ca MpeacTaBeHM Mo LUeHa Ha npugobusaHe
(cebectoiiHocT), HamaneHa cbe 3arybute oT obesueHku. [pu ycTaHOBABaHE Ha YC/IOBUS 3a
obesueHka, cbliaTa ce nNpusHaBa B oTyeTa 3a goxoamTe. MpuaobusaHuaTa U npogask6uTe
/ocBoboxaaBaHeTo/ Ha MHBECTUUMM B AbLIEPHUM APYKECTBa Ce OTYMTaT no “gatata Ha
CKo4BaHe” Ha chenkata. [lpy>KecTBOTO npusHaBa AMBWMAEHT OT AbLUEPHO NPeAnpUATHE B
nevanbara unu sarybata B CBOUTE UHAMBUAYANHU GUHAHCOBU OTYETH, KOraTo BbAe yCTaHOBEHO
NpaBoTO My Aa NOAy4Yu ANBUAEHTA.

Joxoaun Ha aKkuus

OcHOBHMTE AOXOAM Ha aKLMA Ce NOJy4aBaT KaTo Ce pa3feniv HeTHaTa nedanba uau saryba
33 nepuoga, noAnexauia Ha pasnpegesieHne MeXAy aKUuMoHepute, npuTeXkatenu Ha
O06MKHOBEHM aKUMK, Ha CPEAHO NpeTerneHus 6poit Ha NpuTeXkaBaHUTe OBUKHOBEHM aKUMK 33
nepuoaa. ‘

CpepHo-npeterneHnaT 6poit akuuu npeacrasnsBa 6pos Ha AbpaHUTE OBMKHOBEHM
aKuMM B HA4YasI0TO Ha Nepuoaa, Kopurupat ¢ 6pos Ha 06paTHO U3KyNeHUTE OBUKHOBEHM aKLUK
¥ Ha HOBOEMWUTUPAHMUTE TakMBa Npes3 nepuoga, YMHOXKEH MO CpesHO BpemeBus daktop. Tosu
dakTop M3pasasa 6poa Ha AHUTE, NPE3 KOUTO KOHKPETHUTE akuuu ca bunu Abp>KaHu, crnpamo
o6wma 6poit Ha gHUTe Npes nepuoda. »

[oxoaun Ha aKuua ¢ HamasieHa CTOMHOCT He Ce M3YMCAABAT, Thbil KaTo HAMa M3AafeHu
NOTEHUMANHN aKLMN C HAaMaJieHa CTOMHOCT.

OpyecTBOTO e Cb34ano  3aKOHOBWM  pPe3epBM  CHOPeS  M3UCKBaHMATa  Ha
33aKOHOAATE/ICTBOTO. PasamepbT Ha 3aKOHOBMTE Pe3epByY U3MCKBA TOW 3@ CbOTBETCTBA Hall-MaJsiko
Ha 10% OT aKuMoHepHMA KanuTan Ha APYXKecTBOTO. [pu HECbOTBETCTBME 3aKOHOBUTE pPE3epBU
Tpabsa aa 6bAAaT 4ONDBABAHM L0 4OCTUMAHETO HA U3UCKBAHETO 38 MUHUMAaHUA UM pasmep. Tesu
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Pesepsu He nogsiexar Ha pasnpegesnexue. [Ipyrute pesepsu u HepasnpegeneHaTta nedanba
noAneXat Ha pasnpegencHue.

MeHCcHMOHHY U APYIU 3aab/IXKEeHUS

TpyAOBUTE U OCUTYPUTENTHU OTHOLLEHUA C PAaBOTHULMTE U CYXKUTENUTE B APYKECTBOTO Ce
OCHOBaBaT Ha pasnopeabute Ha Kopekca Ha Tpyda, Ha pasnopeabuTte Ha AelCTBALLOTO
OCUTYPUTENHO 3aKoHoAaTencTBo. PabotogaTtens e ANbKEH [a U3BbPLIBA 3aLb/KUTENHO
ocurypsABaHe Ha HaeTUA NepcoHan 3a NeHCUOHHO, 34PaBHO M cpely bespaboTunua ocurypsasaHe.
PasmepuTe Ha OcurypuTenHMTe BHOCKM Ce YTBbPXKAABAT CbC 3aKOHa 3a BromkeTa 3a OO, KaTo
CbOTHOWEHWNETO Ha OCUTYpUTENIHATa TEXECT MEXZY OCUIYPUTEN U OCUrypaBallo ce Nuue ce
MPOMEHSA U Ce ONnpesens 0T OCUTYPUTENHUA KOOEKC.

Kbm fpy)KecTBOTO HAMa Cb3aazeH 1 GYHKLMOHMPALLY, YacTeH f06pOBOaEH OCUrypuUTeneH
doHA. OcuryputenHmTe U NEHCUOHHM NIAHOBE, YTBLPAEHM OT IPYKECTBOTO U NPUNAraHu OT Hero
B Ka4ecTBOTO My Ha paboTtopgarten, ce 6asupar Ha 6bArapcKoTO 3aKOHOAATE/ICTBO M Ca NIAHOBE C
TBbPAO ONpeneneHu BHOCKU.

CornacHo pasnopesbute Ha KofeKkca Ha Tpyaa, paboTogaTenaT Mma 3afb/KeHue Aa
“3NNaT Ha PaboTHUK UK CNYKUTEN NPU NPEKpaTABaHe Ha TPYAOBUA AOrOBOP NMPU HECMa3eHo
npeamussecTMe —3a NEPUOAA Ha HECNa3eHOTO NPean3BECTUE; - MPU NEHCUOHMPaHe — A0 6 6pyTHU
MeCeYHU paboTHU 3aniaTi, cnopes TPYAOBUA CTaXK B APYXKECTBOTO; - 3@ HEM3MO/3BaH MaTeH
rofMLeH oTNycKk — obe3weTeHne 3a CbOTBETHUTE FOAMHU 33 BPEMETO, 33 KOeTO Ce NPU3HaBa 3a
TPYLOB CTa.

Cneg usnnawade Ha nocoyeHute obesuieTeHns 3a paboTogatens He NPOU3TUYAT APYrU
3a4b/IKEHUA KbM PaboTHULUTE U CAyKUTenuTe.

KpaTkocpouHute goxoam Ha nepcoHana nog ¢opmara Ha Bb3HarpaXAeHus, coumuanHu
Aonnaiianus u npuaobuskmy, ce nNpusHaBaT KaTo Pasxog, B OTYETa 3a AOXOAMTE B Nepuoja, B
KOWTO € NOMIOXKEH TPyAa 3a TAX UM Ca UBMbJIHEHU U3UCKBAHMATA 3a TAXHOTO NOJy4aBaHe, 1 KaTo
TEKYLLO 3a4b/KEHNE B pasMep Ha HeAMCKOHTMPaHaTa UM cyma. Jb/IKUMUTE OT [PYIKecTBOTO
BHOCKM MO COLMAHO U 3paBHO OCUTYPABaHE Ce NPU3HABAT KaTo TEKYL, Pa3xo/, M HayucieHue B
HeAUCKOHTMPaH pasmep, 3aeJHO U B Mepuoaa Ha HaYUC/IeHMEe Ha CbOTBETHUTE AOXOAM, C KOMTO
Te Ca CBbP3aHu.

[py>KecTBOTO NpaBu OUEHKa KbM JAaTaTa Ha roguliHuA GUHAHCOB OTYET Ha OYaKBaHUTe
pasxoay No HaTpyrnsawmMTe C€ KOMMEHCUPYEMM OTMYCKU, KOATO Ce O4YaKBa Aa 6bae usnnateHa
KaTo pesynTaT OT HEeM3NON3BAHOTO NPaBO HAa NJIATEH roAulIeH OTNyCK. B oueHKaTta ce BKItO4YBa
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npubnusuTenHata npeueHKa 3a CaMUTE Bb3HArPaKAEHWUA U PasxogmTe MO 3aLb/KUTENHO
COLMa/IHO U 3,paBHO OCUTYPABaHE, KOMTO paboToaaTens Ab/Ku BbpXy TE3U Cymu.

CornacHo KofeKca Ha TpyAa APYKECTBOTO € 3a4b/KEHO Aa M3n/alla Ha /mua ofT
nepcoHana npy HacTbnNBaHe Ha MNEHCMOHHa Bb3pacT obeslleTeHne, KOeTo B 3aBUCMMOCT OT
TPYAOBUA CTaX B NPEANPUATUETO MOXKe A3 Bapupa A0 6 6pyTHM meceuHu paboTHU 3ani1aTh Kbm
AaTaTta Ha npeKkpaTABaHe Ha TPYAOBOTO NPaBOOTHOLLEHUE.

AmoTty, MatliuHy U CbOPbIKEHUA

BK/OUBAT aKTUBK, KOUTO OTFOBapPAT Ha KpuTepuuTe Ha MCC 16 3a npusHaBaHe M UMaT
ueHa Ha npupobusaHe pasHa MAM no-Bucoka oT 700.00 ns. AKTUBM, KOWTO MMaT UEHa Ha
npuaobueaHe Mo-HMCKa OT MOCOYEHaTa Ce OTYMTaT KaTo TeKylM pasxoau 3a nepuoga Ha
npupobusare B cboTBETCTBUE C Of0BpeHaTa CYETOBOAHA MOAUTMKA. BCEKM MMOT, MawMHa U
CbOPBKEHME CE OLEHABa Npu NpuaobMBaHETO My MO UeHa Ha npuaobusaHe onpegeneHa B
CbOTBETCTBME C U3UCKBaHUATA Ha MCC 16.

MMOT, mawmMHa UM CbOpbKEHMe, WAM HemaTepuaneH aKkTUB MpectaBa ga bbae
amopTu3MpaH cneq, KnacuduumpaHeTo My KaTo AbprKaH 3a npogaxkba.

AKTUBUTE M NacusuTe, KnacupuuMpaHM KaTo Obp:KaHW 3a npogakba ce npeacTaBAT
OTAE/IHO KaTo TEeKyLUM NOo3nLMKM B OT4eTa 33 QUHAHCOBOTO ChCTOAHME.

MmoTuTte, MawmHUTE U CbOPBKEHUATA (SATOTPANHN MaTepUasHU aKTUBM) Ce OTYMTaT MO
ueHa Ha npugobusaHe, HamaneHa C HaTpynmaHuTe amopTM3auUMM WM HaTpynaHuTe 3arybu oT
obesuerka, ako UMa TakuBa. LieHaTa Ha npugobuBaHe BKAIOUBA M Pa3XOAM 3a NMOAMAHA Ha Y4acTu
OT MaLIMHWUTE U CbOPDBKEHMUATA U PA3XOAM MO 33eMU MO AbATOCPOYHM A OFOBOPU 33 CTROUTE/ICTBO,
npu ycnosue, 4e OTrOBapAT Ha KpuTepuuTe 3a Npu3HaBaHe Ha aKTuB. Korato ce Hanara
nogmsaHaTa Ha CbLECTBEHM KOMMOHEHTU OT WMMOTUTE, MALUMHUTE U CbOPBIKEHUATA, Ha
onpeaeneHun uHTepBanu, py>KecTBoTo NpM3HaBa Te3n KOMMNOHEHTU KaTo UHANBUAYANHN aKTUBU
CbC cneunduUHY CPOKOBE Ha NONE3EH XXUBOT U PECNIEKTUBHO, amopTh3aLuma. Mo nogobeH HauuH,
npy U3BbPLUBAHE Ha Pa3Xxo4y 3a OCHOBEH Mpernes Ha MalMHa u/UaM CbopbXKeHue Te ce
BK/IIO4BAT B BasiaHCOBaTa CTOMHOCT Ha CbOTBETHMSA aKTUB KAaTO Pasxoay 3a NoAMAHa, NPU YCoBUe
4ye OTroBapAT Ha KpuTepuuTe 3a NpU3HaBaHe Ha akTuB. Beuuku apyru pasxoam 3a pemMoHT U
NnoaApbXKKa ce NpUsHaBaT B OTYeTa 3a JOXO4MTE B Neprosa, B KOMTO Ca U3BbPLUEHU.

TpaHcnopTHUTE CcpeacTsa M ApyruTe ObAroTPalHU akKTMBU U pas3xoauTe 3a npuaobusaHe
Ha Ab/rOTPaHM MaTepuanHu akTUBM Ca OLEHEHU B OTYETA MO LeHa Ha npugobusaHe, HamaneHa
C HaYUCNIeHN amMmopTU3aLUMu U HaTpynaHu 3arybu oT obesueHKa.

AKTUBM, U3rPaLEHN NO CTOMAHCKU HAUYMH.
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CToMHOCTTa Ha aKTUBUTE NPUAOBUTM MO CTONAHCKM HauMH BKAKOYBA HanpaBeHUTe
pasxoAu 3a maTepuanu, OMPEKTHO B/IOXKEH TPyA M CbOTBETHATa NPOMOPLMOHANHa 4YacT OT
HENPeKWUTE NPOM3BOACTBEHM PA3X0AU; PA3XOAMTE NPAKO OTHACALUM Ce [0 NPUBEXKAAHE Ha aKT1BA
A0 MECTOMNO/IoXKeHNe 1 CbCTOAHME HEOoBXoAMMM 3a HerosaTa eKCnioaTauus; MbPBOHAYasHa
npubnusuTenHa OUEHKa Ha pPasxoAWTe 3a [AEMOHTaX M NpemecTBaHe Ha aKkTueBa M 3a
Bb3CTaHOBABAHE Ha N/IOLa/lKaTa, Ha KOATO € Pasmno/IoNKeH aKTMBa U KanuTa/iM3upaHu pasxoam 3a
nuxsu.

AMopTU3aumMuTe Ce U3UUCNABAT Ha 6asa Ha IMHENHMA MEeTOo/, 33 CPOKA Ha NOJIE3HUSA 3KUBOT
Ha akTBUTe. CPEAHUAT NONE3EH KMBOT B FOAMHM 32 OCHOBHUTE rPYNK AbATOTPaliHA MaTepUanHu
aKTMBMU, € KaKTo cnejBa:

KOUTO Ca onpefeneHu KakTo cnejBa:

e crpagu — 25r.—30r.

® MalwwuHu 1 obopyasaxe — 3,33r. — 10r.

@ CbOpbKeHua —25r. — 30r.

® KOMMIOTpY — 2T.

@ TpaHCnopTHU cpegctea — 10r., aBTomobunu- 4r.

® CTOMaHCKMU MHBEHTap — 6,67r.

HauucnsasaHeTo Ha pasxoam 3a amopTM3auUMs 3anoysa OT MOMEHTa, B KOWTO UMOTUTE,
MalWnHUTE N CbOPBLXKEHUATA Ca Ha/IMYHM, HAa MACTOTO U B CbCTOAHMETO, Heobxoaumu 3a
eKcnnoaTaumaATa MM No HavuMHa NpeasuieH oT PbKOBOACTBOTO. AMOPTM3aUMsATa Ha akTUBUTE ce
NPeyCcTaHOBABa Ha MO-paHHAaTa OT ABeTe AaTu: JartaTta, Ha KOATO ca KhacuduumpaHu KaTto
AbpKaHu 3a npofaxba cbrnacHo MCPO 5 1 patarta Ha oTnMCBaHe Ha akTUBUTE. AMOPTU3aLMATA
He ce NpeyCcTaHOoBABA B Nep1oaM Ha NPecToun UNn U3BarkaaHe OT akTuBHa ynoTpeba. OcraTbuHaTa
CTOMHOCT M MONE3HUAT XKMBOT HA aKTUBUTE Ce NPepasrexaaT NPy NPUKIYBAHETO Ha BCAKA
$uHaHCOBa rogMHa 1 aKo OYaKBaHMUATA CE Pa3NuYaBaT OT NPeAUILHUTE NPUBAUBUTENHU OLEHKMY,
NMPOMEHUTE Ce OTYMTAT NEPCMNEKTUBHO, KaTO MPOMAHA B CHETOBOLHUTE NPUBAUIUTENHN OLLEHKH,
B cvoTeercTBue ¢ MCC 8 C4eTOBOAHM MNOMUTUKKM, NMPOMEHU B CYETOBOAHWUTE NPUBANSUTENHU
OLLEHKW U TPELLIKU.

UmoT, MalimnHa 1 CbopbKEHME ce OTNUCBA NpY NpogaxkbaTta My WM KOraTo He Ce OYaKBaT
HUKaKBM ObAelY MKOHOMUYECKU U3rOAM OT HEFOBOTO M3MO/I3BaHE MM NPU 0CBOBOXKAaBaHe OT
Hero. MNevyanbata unu 3arybata, Bb3HMKBALLA OT OTNMCBAHETO Ha UMOT, MalUMHA U CbOPBIKEHUE
ce BKNOYBAT B neyvanbata unm 3arybata, KOrato akTMBLT ce oTnuwe, ocBeH ako MCHO16 He
M3UCKBA ApYro Npu npogaxba v obpaTteH nusuHr. Mevanbute uam 3arybute, Bb3HUKBALLM NPU
OTMUCBAHE HA MMOT, MaluyiHa WU CbOPBIKEHUE Ce OMPefenAT Kato pPas/iMKa MeXxay HeTHUTe

NocTbreHnA oT npogaxkbarta n 6anaHcoBaTa CTOMHOCT Ha aKTMBa, ako MMa TaKMBa. Pe3ynTaTbT
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Ce MpeacTass HETHO B cTathA [pyru goxoam B OTyeTa 3a nevanbata uau 3arybaTa u apyrusa
BceobxBaTeH Aoxos,

B Kpas Ha BcAKka GUHAHCOBa roAiMHa ce U3BbLPLIBA MpPeries Ha OCTaTbuyHUTE CTOMHOCTH,
NOJIC3HNA KNBOT U NPUIAraHUTE METOAM Ha aMOPTU3aLMUA Ha aKTUBUTE M aKO OYaKBaHMsATa ce
PasnnMyagat OT npeaxogHWUTE NPUBAN3UTENIHU OLEHKM, MOCNEAHUTE Ce NMPOMEHST B 6baewm
nepuogm.

Korato B X0aa Ha obuuaiiHata cu felHOCT [py»KecTBOTO PYTUHHO npogasa MMOTH,
MaLUMHM U CbOPDBIKEHUA, KOMTO € AbPXKANo 3a OTAaBaHEe NoA Haem, NPEexBbpaA Te3n akTUBMU B
MmaTepuanHuTe sanacu no TAxHata 6anaHcoBa CTOMHOCT, KOraTo npecTaHaT ga 6baat OTAaBaHu
MOA HaeM U CTaHaT AbprKaHU 3a npogaxba. B Te3un cnyyam v 3a akTMBM, AbpXKaHM 3a npoaark6a B
obuuaiiHua xop Ha AeiiHoctta, MCPO 5 He ce npunara. lMocTbhAneHusTa oT npogaxkbaTa Ha
TaKnBa aKT1BU CE NPM3HABAT KaTo Npuxoay, B cboTBeTcTBNEe ¢ MCPO 15 —Tpuxoam ot gorosopu
C K/MEHTW, B MOMEHTA, B KOWTO K/IMEHTBLT NOJTy4aBa KOHTPO/ BbPXy TAX, CbOTBETHO AafeHO
3afb/KeHue 3a n3nbaHeHMe Obae ya0BIeTBOPEHo.

NHBECTULIMOHHU MMOTH - [l pY>KEeCTBOTO HAMA MHBECTULIMOHHMU UMOTH

HemartepuanHu akTuBu

[pyxecTBoTO OTYMTa pasrpaHUUMMKUTE HenapuyHK akTUBM 6e3 dusuuecka cybcTaHuLms
KaTo HemaTtepuanHu aKTUBK, KOTaTo OTrOBapAT Ha OnpejeneHMeTo Ha HemaTepuasieH akTus 1
Kputepuute 3a npusHasaHe, popmynupanu 8 MCC 38. HemaTepuaneH akTus ce NpU3HaBa, ako e
BEPOATHO, Ye e ce NoNy4aT OYakBaHuTe BbAeLM MKOHOMUYECKM MON3U, KOUTO Ca CBbP3aHU C
aKTUB U CTOMHOCTTa Ha akTUBa MOXe Aa 6bae onpeaeneHa HaJexaHo.

[TbpBOHAYANIHO HEMATEPUANIHUTE aKTUBM CE OTYMTAT Mo LeHa Ha npugobusaHe. LieHaTa
Ha npugobusaHe Ha OTAENHO NPUAOBUT HemMaTepuaneH aKTUB ce onpepgena cbrnacHo MCC 38 u
BK/IIOYBA MOKyNHaTa LUEHa, BHOCHWUTE MWUTa M HEBbH3CTAHOBUMUTE AaHbLM BbPXy MOKyMKaTa,
TbProBCKUTE OTCTBLNKM M pabaTu ce NpuUCNafaTt, KaKTo U BCAKAKBM CBbP3aHM Pasxoiu 3a
NOArOTOBKaTa Ha aKTMBa 33 HEroBOTO O4YaKBaHO u3nonssaHe. lieHaTa Ha npupoobuBaHe Ha
BbTPEWHO Cb34adeH HematepuaneH axkTuB cbrnacHo MCC 38 e HeroBata cebecToiHOCT
BK/IIOYBALla CYMATa Ha Pasxo4uTe, HanpaBeHW OT AaTaTa, Ha KOSATO HEeMaTepUasIHUAT aKkTUB e
OTroBOPWA 33 MbPBU NMbT Ha KPUTEPUMUTE 3a NPU3HaBaHe.

HemaTtepuanHuTe akTMBM ce OTYMUTAT cned NpuAoBMBAHETO MO UeHa Ha npuacbusaHe
HamasieHa C HaTpynasuTe amopTu3aumm u 3arybu ot obesueHka. [py»ecTBoTo oueHsaBa Aanu
NONIE3HUAT KMBOT Ha HEMATEPUA/IEH aKTUB € OFPaHUYeH UM HEOTPaHUYEH U aKo e OrpaHuyeH,
MPOAB/IKUTENHOCTTa Ha MK 6poA Ha NPOU3BOACTBEHUTE UM CXOAHM €AMHULM, CbCTaBNABaLLM
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TO3M MONIE3eH XMBOT. HemaTepuaneH akT1B ce pasriexga, KaTo Mmall, HeorpaHuyeH noseseH
KMBOT KOraTo, Ha 6asara Ha aHa/M3 Ha CbOTBETHWUTE BAKTOPM, He CHLUECTBYBA MPeaBUAMMO
OrpaHuueHue 3a nepuoia, Npes KOMTO ce 04aKsa aKTUBBT fa reHepupa HETHU MapUYHU MOTOLM
3a NpeanpuAaTUeTO, KaTo HemMaTepuasHUTE aKTMBM C HeorpaHuyeH MONEe3eH KUBOT He ce
aMOopTU3NPAT, @ TE3M C OrpaHnYeH NOJIe3EH XKMUBOT Ce amopTU3Mpar.

HemaTepuanHute akTuey, KOUTO Noj/iexkaT Ha amopTM3aLMA, Ce amMopTU3MpaT Mo
NMHENHNA MeTO4 32 NMepuofia Ha OYaKBAHMA MOJE3EH KMBOT, KaTo amopTH3MpyemaTa MM
CTOMHOCT Cce pasnpeaens CUCTEMHO npes Hero. HauucneHata amMopTUs3aLMs ce Npu3HaBsa 3a
pas3xof, a ¢ HeA ce HamanaBa basnaHcoBaTa UM CTOMHOCT.

HHBecTum B AbliepHU npeanpuaTua

AbliepHn NpeanpuATUA ca BCUYKKU NPEANPUATUS, KOMTO CE€ HaMMpaT NoJ KOHTPO/a Ha
ApyecTBoTO. KOHTPON®T Ha [Ipy>KeCTBOTO BbPXY TAX Ce M3pPasfBa BbB Bb3MOXHOCTTA My Aa
pbKOBOAM U onpeaena ¢uHaHCoBaTa M OMepaTMBHATa MM NMONUTUKA, Taka uye Ja ce U3BAuYaT
U3roau B pesynTaT Ha TAXHaTa AeMHOCT. UHBeCTUUMUTE B ObLUEPHU NPEANPUATUA Ca NpeacTaBeHN
no ueHa Ha npugobusaHe (cebecToiHOCT), HamaneHa cbC 3arybute oT obesueHku. MMpu
yCTaHOBABaHE Ha YyCnoBuMA 3a obesleHKa, CbliaTa Ce MpM3HaBa B OTYETa 3a JOXOAuTe.
Mpupobusanuata u npogaxk6ute /0cBO6OKAABAHETO/ HA MHBECTULLMM B AbLIEPHM APYIKECTBA Ce
oTYMTaT No “gartaTa Ha cKAtoYBaHe” Ha caenKkara.

Jlpy)KecTBOTO NpusHaBa AUBUAEHT OT AbLIEPHO Npeanpustue B nevanbarta uam 3arybata
B CBOUTE MHAMBUAYANHM GUHAHCOBM OTHETH, KOraTo Hbhe YCTaHOBEHO NPaBoTO My Za MoJsyyu
OVBUOEHTAE.

MatepnanHu sanacu

MaTepuanHu 3anacu ca aKTUBM:

- AbpXaHu 3a npogaxba B 06uualiimna X0, Ha CTonaHcKaTa AeMHOCT /CTOKM, NPOAYKUMA/;

- Hamupalwu ce B MpoLec Ha MPOM3BOACTBO 33 Takasa npogakba /HesaBbpLIEHO
npou3BoOACcTBO/;

- MaTtepuasiHM 3anacu, KOWTO Ce M3PasxofdBaT B MPOM3BOACTBEHMA MPOLEC WAW Npu
npefocTaBsHe Ha yCayrv /matepuani, CypoBuHU/.

CebecroliHOCTTa Ha MaTepuasnHUTE 3anacy NPeacTasaaBa cymata OT BCUYKM Pasxoam no
3aKynyBaHeTo, npepaboTKaTa, KaKTo 1 Apyrv pasxoau, HarpaBeHU BbB BPb3Ka C A0CTaBAHETO UM
[0 HaCTOALLOTO MM CbCTOAHME.
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PasxoauTe no 3akynyBaHe Ha MaTepuasHUTe 3anacu BKAOYBAT NOKyMHaTa UEHa,
BHOCHUTE MMTa W [PYrM HEBbH3CTAHOBMMMW [AaHbLM, TPAHCMOPTHUTE Pa3xXoAM M Ap., KOUTO
AMPEKTHO moraT Aa ce OTHeCcaT KbM NpuaobrBaHETO Ha CTOKWUTE, maTepuanuTe u ycayrute.
TbproBcKUTE OTCTBLIKK, pabaTh 1 Ap. NOJOGHU KOMNOHEHTH Ce NPMCNafaT NPU ONPesenaHe Ha
NOKyMHaTa CTOMHOCT.

Jl0TONKOBA, AOKO/IKOTO NPU NPeAOCTaBAHETO Ha YCIYrU ce NMON3BaT MaTepuasiHu 3anacu,
TO Te ce BK/MouBaT B cebecToiiHOCTTa Ha ycnyrute. CebecToMHOCTTa Ce CbCTOM MaBHO OT
pasxoauTe 3a TPyA M APYruTe pasxoAu 3a NepcoHana, 3aeT B NPEAOCTAaBAHETO Ha ycyraTta u
CbOTBETHATa 4YacT OT 0bumTe pasxoam 3a Tax. TpyAbT U APYrU Pasxoam, CBbP3aHU C NpoaakouTe
¥ 0BLIMA aAMMHNCTPATUBEH NEPCOHA, HE Ce BK/IIOYBAT, a Ce NPU3HaBaT 3a Pasxoau B Nepuoaa,
B KOMTO Ca Bb3HUKHaMN.

MaTepuanHute 3anacu ce npeacTaBAT MO NO-HUCKATa OT LieHa Ha npuagobusaHe U HeTHaTa
peanusnpyema CTOMHOCT. HeTHaTa peanvsupyema CTOMHOCT NpefcTaBnsasa npegnosaraemara
npojaxKHa LeHa B HOPMANHMA XOf Ha CTOMaHcKaTa AeMHOCT, HamasneHa ¢ npubausmutenHo
OLEHEHWTE pPasxoaM no 3aBbpLiBaHe Ha NPOU3BOACTBEHUA UMKDB/ M TE€3U, KOUTO ca Heobxoamumu
33 OCbLECTBABaHe Ha npogakbaTa.

3ary6a ot obesLieHKa ce NpU3HaBa BUHArM B c/lydai, ye banaHcosaTa CTOMHOCT Ha AajeH
MaTepuasieH 3anac npesuilaBa Herosata Bb3CTaHOBMMA CTOMHOCT. 3arybute ot obesueHKka ce
npusHaeat 8 OTtyeTa 3a neyanbara wam 3arybata u Apyrus BceobxBaTeH Aoxoh. PasxogbT npu
notpebneHue/oTnUCBaHE ce onpeaens no MeToaa ,cpegHonpeternieHa” CTOMHOCT.

Hsakou maTtepuanHu 3anacu morat Aa 6bAaT OTHECEHW MO CMETKUTE Ha APy aKTUBU, KaTo
Hanpumep maTepuasiHu 3anacu, KOMTO Ce 13N0N3BAT KaTO KOMMOHEHT Ha Cb3AaAeHUTE OT CaMOTO
npeanpuatue cobCTBEHU MMOTH, CbOPBIKEHUA U 0BopyaBaHe. MaTepuanHuTe 3anacu, OTHECEHU
KbM APYT aKTUB, Ce NPU3HABAT 3a Pa3Xof B NPOAb/ANKEHUE NOAE3HUSA XMUBOT Ha aKTMBA.

ToproBCKM ¥ APYIY B3EMaHUA

BsemaHuATa ce oTYMTaT U NPEACTABAT MO CTOMHOCTTa Ha U3dadeHaTa dakTypa. OueHKaTa
3a 3arybu ot Hecbbupaemu B3emMaHWA Ce MPaBM aKko MMa MHAMKAUMKM 33 HECUTYPHOCT Mo
OTHOLWeHMe Ha cbbupaemocTTa Ha B3emMaHuaTa. HecbbupaemmTe B3eMaHMA ce U3NMCBAT, KOraTo
TOBa 06CTOATENCTBO Ce YCTaHOBMU.

PUHaHCOBM aKTHBU

i
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®UHAHCOBMTE aKTVMBW BK/IIOYBAT NApUYHW CPEACTBA M APYrM KaTeropum QuHaHCoBM
aKTVBK C U3K/IIOYEHME Ha Xe[KupalmTe GUHAHCOBM MHCTPYMEHTU. OTHACAHETO UM KbM e4Ha
unu ppyra rpyna GUHaHCOBM MHCTPYMEHTU Ce U3BbPLUBA Ype3 OnpeesiaHe Ha LUenTa Ha TAXHOTO
npuaobusaHe. B Kpas Ha BCEKU OTUETEH NEPUOA Ce NPaBU NPEOLLeHKa Ha MPUHAAIEKHOCTTA Ha
CbOTBETHMA aKTMB KbM CbOTBETHATa rpyna GuHAHCOBU MHCTPYMEHTMU.

MbpBoHaYanHOTO MpusHaBaHe Ha OGWMHAHCOBMA aKTUB Ce W3BLPLIBA MO LEHAa Ha
npuaobusaxe, HeTpaHa CbC CbOTBETHWTE PasxoAu 3a NpuaobusaHeTo UM. B Kpas Ha nepuoaa
Ce NpaBu TeCTBAHE Ha GUHAHCOBUA aKTUB 3a HanMume Ha obesueHka. OTNUCBAHETO Ha AafeHus
GUHAHCOB aKTUB Ce M3BbPLUBA, KOraTo APYNKECTBOTO MU3ry6u KOHTPON BbpXy NpuUTEXKasaHuTe
GUHAHCOBM MHCTPYMEHTU B C/IEACTBME Ha NPEXBbP/IAHE Ha NpaBaTa no THX.

WHBecTULMKM, ObpXaHu A0 nagex ¢ QUKCUPaHWM WAM onpedensemu NAalWaHus Ha
onpefeneHa 6GbAewa faTa, ce OLEHABAT MO amopTU3MpaHa CTOMHOCT uYpe3 MeToaa Ha
edektuBHaTa nuxea. Mpu Hanuume Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT Ce OLEHABa Mo
HETHa HaCToALLA CTOMHOCT Ha USYUC/IEHMTE NAPUYHU NOTOLM.

®UHAHCOBUTE aKTUBK, OTHUTaHM MO CNPaBEA/IMBA CTOMHOCT KaTo Neyanba unw 3aryba, ca
TE3M aKTUBU, KOMTO Ca NpuAOBMTY C Len nonyyasaHe Ha nedanba, BCAeACTBUE KPaTKOCPOUYHUTE
konebanusa B ueHaTa. [TbpPBOHAYANHOTO OLUEHABAHE Ha GUHAHCOBUTE aKTUBU CE M3BBPLUBA MO
cebecTofHOCT, KOATO e cnpaBeAIMBaTa CTOMHOCT Ha NAATEHOTO HacpelHo Bb3mesasaHe. Creg
MbPBOHAYA/IHOTO OueHABaHe, GUHAHCOBUTE MHCTPYMEHTM OT Tasu KaTeropusa ce OLeHABaT
nocneAsawo no CrnpaBe/IMBa LEeHa, a ako HAMa Bb3MOXKHOCT fia Ce OCUTYPAT TaKMBa KOTUPOBKMY,
Ce NpaBu OLEHKa Ha GUHAHCOBUA aKTUB MO aMOPTU3MPAHATa CTOMHOCT KaTo Ce U3Moa3Ba MeToAa
Ha eDEeKTUBHUSA INXBEH MPOLUEHT.

PuHaHcoBMTe akTUBK, 06ABeHM 3a Npogaxba, ca oHe3n PUHAHCOBU aKTUBM, KOUTO He Ca
NpefioCTaBEHU KPEAMTH, He Ca SbprKaHu A0 NafeXK, He ca OTYUTaHM KaTo nedyanbu unm sarybu. Te
ce oTyMTaT npu npugobusaHeto no cebecToMHOCT, HeTHpPaHa ¢ pa3xoanTe No npuaobuBaHeTo, a
nocneaBallo ce OueHABAT MO HaCcTOsALLA CTOMHOCT, @ aKO HAMAT KOTUPOBKY 3a CbOTBETHUSA aKTUB,
Ce OLLeHABAT MO amopTU3MpaHa CTOMHOCT, KaTo Ce M3M0A3Ba MeTo4a Ha epeKTUBHaTa nxBa.

Hacrbnnnute npomeHu B cnpasennnBaTa CTOMHOCT Ha CbOTBETHUA PUHAHCOB aKTUB Ce
oTpasaeaT cobCTBEHMA KanuTan, HETHO OT Aawbuu. [pu npogaxba Ha GUHAHCOBMA aAKTUB
peanusupaHarta neyanba unu 3aryba ce 0Tpasasa B OTYETa 3a AOXOAUTE.

MpepocraBeHUTe 3aemMM M BbB3HMKHA/IUTE B3eMaHMA Ca MPegoCTaBeHUTe MapudHu
cpeacTea, CTOKM uam yenyru. Te ca cbo GUHAHCOB aKTUB, Cb34akeH OT NpeanpUATUETO, KOUTO
He e AepuBaTUBEH GUHAHCOB MHCTPYMEHT U HE ce TbpryBa Ha peryaupad nasap. lMocneagaio
TE3U aKTMBM Ce OUEHABAT MO amMOpPTUM3UPYyemMa CTOMHOCT, KaTo Ce M3Mon3sa MeToda Ha
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edekTuBHaTa Nuxsa. Mpu HanMuMe Ha pasxoam 3a 06e3UEHKa, CTOMHOCTTa Ha CbOTBETHUS aKTUB
ce HamasnifABa ¢ obesueHKaTa , KaTo HaMasIEHUETO ce 0TPa3ABa B OTYETa 3a JOXOAMUTE.

ToproBckuTe B3emaHua ce obesueHABaT, KoraTo ca Hanuue O6CTOSTENCTBa, uye
APYXecTBOTO HAMA Aa cbbepe cymuTe No Te3n B3emanua. O6e3LEHKaTa Ha B3eMaHMuATa ce
M3BbPLUBA 4Ype3 onpegesnsiHe Ha pas/ukata mexgy 6anaHcosaTa CTOMHOCT Ha B3eMaHeTo M
HETHAaTa HaCcToALa CTOMHOCT Ha BbAeLuTe NapMUHM NOTOUM.

MNapwu 1 NapuyHU eKBUBANIEHTH

NapuyHuTe cpefcTBa BKNIOYBAT MAapUYHM CPeAcTBa B 6poit M GE3CPOYHM Aeno3nTH,
CbOTBETHO B s1eBa U BbB BanyTa. [lapuyHMTE EKBMBANEHTHU Ca KPAaTKOCPOUHM, BUCOKOIMKBULHM
WHBECTULMKW, KOWUTO ca siecHO obpbliaemy B KOHKPETHM MapUHYHUM CyMM U CbAbpXKaT
HEe3Ha4YUTeNIeH PUCK OT MPOMAHA B CTOMHOCTTa UM.

TekyiLiu AaHbUM

Tekyl, JaHbK € cymaTa Ha Ab/KMMUTE (Bb3CTAHOBMMMTE) AaHbLUM BbPXy AOXOAA BbB
BPb3Ka € AaHbuHaTta nevanba (3aryba) sa nepuoga. [JaHbumTe OT neuyanbaTta 3a TeKywMs W
npeaxoAHu AaHbYHU NEPUOAM Ce MpPU3HaBaT KaTo 3afb/DKeHWe 4O pasmepa, 40 KOMTO He ca
nnateHn. AKO Bede MfaTeHWTe AaHbuM OT MevanbaTa 3a TEKYWMA M NPEAXO4HU Mepuoam
HaABMLUABAT Ab/IKMMATA CyMa 3a Te3u Nepuoau, NPEBULLEHMETO Ce MPU3HAaBa KaTo aKTMB.
WUKoHOMUATE OT AaHbuM, CBbpP3aHa C AaHbyHa 3aryba, KOATO MOXe fa 6ble npeHeceHa 3a
MOKPpMBaHe nNpes cneAgalluu Nepuoau, ce NpusHasa KaTo akTuB, C KOMTO LE Ce HamanaBa TeKyLMA
AaHbK B cnegpawumTe nepuogm. NMpusHaBaHETO Ha TeKyWMTe AaHbYHM Pasxogu ce M3BbpLUBa
4pes BK/IIOYBAHETO MM B rpynata Ha pa3xoAuTe 3a Nepuoga, C KOMTO Ce HamanaBa CYETOBOAHATa
neyanba unau ce yBenmuyasa cueToBOAHATa 3aryba. TeKywmTe AaHbuyHWM nacusu (aKTvsu) 3a
TEKYLIMA U NPeAXOAHU NEepUoAM Ce OLEHABAT MO CyMaTta, KOATO Ce o4vakBa ga Obae nnaTeHa
(Bb3cTaHOBEHA) HA/OT JaHbBUHMTE OPraHM MPU NpuaaraHe Ha AaHBUYHU CTaBKU (M aHbYHM
3aKOHM), AeNcTBaWM KbM AaTaTa Ha 6anaHca.

AKTUBY U NACKBY NO OTCPOUEHU AaHbUU

AKTMBM MO OTCPOYEHU AAHDBLM Ca CYMUTE Ha Bb3CTAHOBUMUTE AaHblUy BbPXY AOXOAa 3a
Obfewm nepuoaM Mo OTHOWEHWE HA: NPUCMaZaemMuUTe BPEeMeHHM pas/ivKW; MpPeHoca Ha
HepeanusMpaHu AaHbyHu 3arybu; npeHoca Ha HEU3MOMA3BaHM AaHbYHU KpeauTu. BpemeHHuTe
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Pasnukm ca pasnukuTe mexay 6anaHcosaTa cyma Ha efjMH aKTUB UM NAcUB U HEroBaTa JaHbuHa
OcHoOBa. BpemeHHuWTe pasnnku 6usat: o6naraemm BpeMeHHU PasNnKKM - BDEMEHHUTE PasfvKy, B
PE3YNTAT Ha KOWTO LUE BB3HWMKHAT CYMU, C KOUTO Lie ce ysenudu obnaraemara neyanba (3ary6a)
8 Obseww nepuoam, KoraTo GanaHcoBaTa Cyma Ha akTUBa WM MacuBa GbAe Bb3CTaHOBEHA UM
noraceHa; wau npucnagaemy BPEMEHHW Pas/iMKK -BPEMEHHUTE PA3NINKK, B PE3YITAT Ha KOUTO
e Bb3HMKHAT CYyMK, C KOWTO Aa ce Hamasu gaHbyHaTta nevanba (3ary6a) 3a 6baewm nepuoay,
KoraTo 6anaHcoBaTa CymMa Ha aKTUBa MM NacuBa Hbae Bb3CTaHOBEHa MM NOraceHa.

KoraTo aaHbuHaTa 3aryba ce M3n0/138a 3a Bb3CTAHOBABAHE Ha TeKyLL AaHbK 33 NPeaXoAeH
nepuoj, npeanpuATMETO A MPU3HaBa KaTo aKTMB B MOMEHTa Ha Bb3HMKBaHe, Tbil KaTo
CbLLECTBYBA BEPOATHOCT Aa Bb3HUKHAT NO/I3M U TE3M MON3M MOTaT Aa 6baaT HaJeX4HO OLEeHEeHMU.
OTcpoueHuTe AaHbYHM aKTUMBM Ce NPU3HABAT 3@ BCUYKM AaHbYHU BPEMEHHU PasfuvKu, KOUTO
NoANexaT Ha npucnajaHe A0 pasmepa, 3a KOWTO e BEPOATHO Hasuume Ha obnaraema nevan6a,
cpelly KOATO moraT ga 6bAaT npucnagHatv. AKTMB MO OTCPOYEHM AaHbLUM Ce NPU3HaBa 3a
NpeHacAHUTe Hanpes Heusnon3BaHW JaHbYHWM 3arybu M KpeauTu Ao cTeneHTa, A0 KOATO e
BEPOATHO fa uma Obgewa obnaraema nevasnba, cpewly KOATO MoraT Aa ce OMOA3OTBOPST
Henos3BaHWUTE AaHbYHU 3arybu u Kpeguth. Kbm JaTaTta Ha BCeku GanaHc npeanpusTUETO
npepasmexa HenpusHaTUTe aKTMBM MO OTCPOMEHM JaHbuu. [lpeanpuaTMETo npu3Haea
HenpusHaTUTe B NPeAXOAHMA NEPUOA, aKTUBU NO OTCPOMEHM AaHbUM A0 CTEMNEHTa, 40 KOATO ce e
noasuIa BEPOATHOCT fa 6bae peanusmupaHa goctaTbyHa 6baela obnaraema neyanba, KOATo 4a
NO380/IM ONO/I30TBOPSIBAHETO Ha aKTUBUTE MO OTCPOUEHU AaHbuUu. [1acMBYM NO OTCPOUEHM AAHBLM
Ca cymuTe Ha Ab/IKUMUTE AaHDbUM BbPXY A0X04a 33 6bAeLm Nneproam Bbe Bpb3ka ¢ obnaraemuTe
BPemeHHM pasnuku. flacus no oTcpoYeHn AaHblM Ce NPU3HABa 3a BCUUKM obslaraemMm BpeMeHHM
PasnKK, OCBEH B C/Ty4auTe, KOraTo Bb3HUKBA B PE3Y/ITaT Ha: MOJIOKMTE/IHA PenyTaLus, 3a KOATO
amopTu3auMATa He e NPU3HaTa 3a JaHbYHU LENU; U MbPBOHAYaHOTO NPU3HaBaHe Ha akTUBa UK
nacvBa nNpPU COENKA, KOATO:-He npeacTaBnABa OU3HECKOMOGMHAUMA;-KbM MOMEHTa Ha
U3BBLPLUIBAHE Ha CAE/KaTa He B/iAe HUTO BbPXY CYETOBOAHATA, HUTO BbPXY AaHb4yHaTa nevanba
(3ary6a).AKTUBUTE 1 NACKBUTE MO OTCPOYEHU AAHDBLM CE OLEHABAT MO AaHbUYHUTE CTaBKM, KOUTO
ce 04aKBa ga 6bAaT B cuna 3a Nepuoja, B KOMTO aKTUBLT Ce peanusnpa uamM NacuBbLT ce ypeau
Bb3 OCHOBA Ha @aHbYHMTE CTaBKM (M AaHbBYHOTO 3aKOHOAATE/NCTBO), AEUCTBALLUM KbM JaTaTa Ha
banaHca. TeKkylMTe M OTCPOYEHMTE AAHDBLM Ce MpPU3HaBaT KaTo MPUXOL WAU Pas3xod U ce
BK/IIOYBAT B HeTHaTa rnevanba nnu 3aryba 3a neproga ocBeH A0 CTENEHTa, A0 KOATO Bb3HUKBAT
OT:-onepauusa unu cbbuthe, KOETO e NMPU3HATO MPEe3 CbLUMA WM PasIudeH OTHETEH Mepuop,
AMPEKTHO B KanuTasa, ako ce 0TPas3ABa TaM, KAaKTO U KOTaTo € YMECTHO; Un-61M3HecKombuHaums,
npeacrasnaBalia npuaobusaxe.
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O6esLieHKa Ha ABATOTPaNHUTE aKTUBMTE HA APYIKECTBOTO

CbriacHo nsnckBaHuaTa Ha MCC 36, KbM Kpasa Ha OTYETHUSA flepuog, ce npasu NpeueHkKa
Aany CblIeCTBYBAT MHAMKAUMKM, Y€ CTOMHOCTTa Ha AajeH Ab/roTpaeH aKTMB OT CbCTaBa Ha
NmoTuTe, MawmHUTE U CbOPbKEHUATA, MHBECTULMOHHNUTE MMOTH, HemaTepuasiHuTe akTUBM U
UHBeCcTULMWTE B AbLIEPHM, aCOLMMUPAHK, U CMECeHM Npeanpuatusa e obesueHeHa. B cnyyait Ha
TakMBa MHAMKAUWM Ce U3YNCNABA BH3CTAHOBMMATA CTOMHOCT Ha akTUBA U ce onpegena 3arybaTa
oT obesueHka. 3a 3aryba oT obesueHKa ce Npu3HaBa CymaTa, C KOATO GafaHcoBaTa CTOMHOCT
HaZXBbP/A Bb3CTaHOBMMATA. Bb3CTaHOBMMATa CTOMHOCT € MO-BUCOKaTa OT HeTHaTa MpogakHa
CTOMHOCT 1 CTOMHOCTTa B ynotpeba. 3a uenute Ha onpegensHe Ha obe3LeHKaTa, akTUBUTE Ha
[ApyKecTBOTO ca rpynmpanu Ha Hall-masikaTa pasrpaHMuMMma rpyna akTMBM, 38 KOMTO MoraT ga
6baaT pasrpaHUYeHn NapUUHK NOTOUM —eAMHULA TeHepupaLLa napuyHm NoToUM.

OTuuTaHE Ha IMSUHTOBUTE Aoroesopu

JlusnHrosuTe JOroBopU ce OTYUTAT CbINIACHO U3MUCKBaHUATA Ha MCC 17 — JIusuHr.

Mpw ycnoBusTta Ha GUHAHCOB NN3UHT Ce NPEXBBLPAAT BCUUKM NPaBa 1 M3roam, KOUTO MoraTt
Ala ce U3BMEKaT OT PYHKLMOHUPAHETO Ha CbOTBETHUA aKTuB. B GanaHca akTuBa ce 3aBexKaa Mo
NO-HWUCKaTa OT [BETe CTOMHOCTM — CripaBeA/iMBaTa CTOMHOCT Ha HaeTUA akTMB M CymaTta Ha
MWUHUMANHUTE NTU3UHIOBU NNaulaHua. B 6anaHca ce otpasssa 6pyTo 3a4b/KEHUETO Mo GUHAHCOB
NU3UHT, HEe3aBMCUMO J[any € MNaTeHO aBaHCOBO 4acT OT 3a4b/KEHMETO NO /IM3MHIA, KaTo
NnawaHuATa Mo JiM3uHra ce OoTpasasBaT ejHoBpemMeHHO B 6anaHca B HamaneHue Ha
334 b/IKEHNETO NO GUHAHCOB SINSUHT.

Bcuuky HOBOMPUMAOOUTU aKTUBM NPU YCIOBUATA Ha GUMHAHCOB JIM3UHT Ce amMopTU3MpaT
npu ycnoBuaTa Ha amopTU3aUMA Ha CbOTBETHUTE AbATOTPaNHN akTUBMK.

JIM3nHrosuTe 4OroBOPU, KOUTO He NPEeOCTaBAT NPEXBbP/SAHE Ha NpasBaTa U U3roguTe no
npejocTaBeHna 3a MoJI3BAHE aKTUB, C&€ OTHAaCAT KbM ONepaTUBHUTE NU3MHIOBU AOTOBOPMU.
PasxoguTe 3a nnawaHusa No TAX Ce OTYMTAT KaTo TEKyLM pasxogu. PasxoamTe, CBbp3aHu C
NM3VHIOBUTE JOTOBOPU — 3aCTPAXOBKM 1 ApYrvM Nogo6HYM TEKYLLM NAaLWaHma No ekcnaoaTaumaTta
Ha aKT1BUTe Cce OTpasABaT B OTYETa 33 AoXoauTe.

AKTMBUTE, KOUTO APY>KECTBOTO OTAaBa NPU YCI0BUATA Ha GUHAHCOB IN3UHT, Ce OTpa3ABaT
B banaHca KaTo B3eMaHe, PaBHO HA HETHaTa MHBECTULMA B JIU3MHIOBUA A0rosop. MonyyeHuTe
nnawanus ce OnNpefenaT Kato MNOCTOAHEH MPOLUEHT Ha Bb3BPbLIAEMOCT BbPXy OCTaTb4HaTa
CTOMHOCT Ha MHBECTULMATA.
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CobcTBeH KanuTtan

AKUMOHEPHUAT KanuTan Ha APY)KeCTBOTO OTPasfBa HOMMHaNHaTa CTOMHOCT Ha
eMUTUPAHUTE aKUUM.

bankaHkap 3APAl e aKLMOHEPHO APYKECTBO U e 33b/KEHO A3 perncrpupa 8 TbproBCKUA
PETUCTBP onpefenieH pasmep Ha aKUMOHepeH KanuTas, KOWTO Aa C/yXu KaTo obesneyeHme Ha
B3@MAHMATA Ha KPEAUTOPUTE KbM [PYNKECTBOTO. AKLIMOHEPUTE OTIrOBapAT 3a 3aA4b/IKEHUATa Ha
APY>KECTBOTO 10 PasmMepa Ha CBOETO aKUMOHEPHO yyacTue B KanuTana v moraT ga npeteHgupar
BpblUaHe Ha TOBa y4acTve CaMo B MPGM3BOLACTBO MO JIMKBUAAUMA MY HECLCTOATETHOCT.

CbrnacHO M3nCKBaHMATa Ha TbProBCKUs 3aKOH M YCTaBa, APYIKECTBOTO e LTHXHO A3
dopmupa n doHg “PesepBeH”, KaTo U3TOUHMUM Ha dOHIa MOraT ga 6bgaT - Hat-manko 1/10 ot
nevanbarta, KOATO ce OTAENSA, JOKATO CPeACTBaTa BbB GOHAA AOCTUTHAT 1/10 vacT o1 pasmepa Ha
Kanutana wau no-ronama vact, onpegeneHa ot O6uoTo chbpaHue; -cpeacTsaTa, NONyYeHU Hag,
HOMWHaNHaTa CTOMHOCT Ha aKUMMTe NPU U34ABAHETO UM; - APYrU U3TOYHULM, OMpPEAeneHn oT
Obwoto cvbpanmne. CpefctBata oT GoHAa MOraT ga ce M3noA3BaT camo 3a MOKpuBaHe Ha
roamMwHata 3aryba m sarybu oT muHanu roguHu. KoraTo cpegcTBata BbB boHaa gmocTurHar
onpefeneHns B yCcTaBa MMHUMANEH pasmep, CpeAcTsaTa Haf TasuM cyma morat aa 6baar
M3N0M3BaHW 3a yBeMYaBaHe Ha akUMOHEPHUA KanuTan.

MpeoueHbYHUAT pe3eps ce 0bpasyBa OT MONOKMUTEHATa pa3nKa Mexay GanaHcosaTa
CTOMHOCT Ha MMOTUTE, MALLUMHUTE, CbOPBKEHMATA U 0BOPYABAHETO M TEXHUTE cnpasegnven
CTOMHOCTM KbM [1aTUTE Ha U3BbPLUBAHE Ha NpeoLieHKuTe. EGeKTsT Ha OTCPOYEHUTE A3HBLM BbPXY
MPeoueHbYHNA pe3eps Ce OTPasABa AMPEKTHO 3a CMeTKa Ha To3M pe3eps. [1peoueHbYHUAT
peseps ce NMPexsbp/ia KbM HaTPyNaHu neyanbu, Korato aKTMBUTE Ca HAMb/HO aMOPTU3MPAHMU.

PUHaIHCOBY Nacusu

®rHaHcoBUTe NacuBu Ha [lpy>KeCTBOTO BKIIOYBAT BAHKOBW 3ae@MM, ThPTOBCKM U ApYry
3a[b/DKEHNA U 334b/IXKEHUA MO PUHAHCOB NM3UHT. PUHAHCOBUTE NACUBYM CE NPU3HABAT, KOraTo
CbLUECTBYBA AOrOBOPHO 33Ab/IXKEHUE 33 M1aLLaHe Ha NapUYHU CYMU UK APYr PUHAHCOB aKTUB
Ha Apyro npeAnpuATie UK JOrOBOPHO 3a4b/IXKEeHMe 3a pasmsaHa Ha GUHAHCOBU UHCTPYMEHTU C
ApYyro npeanpuATHe Npu NOTeHUMANHO HebaronpUATHU ycnosus. Bcuuky pasxoam, CBbp3aHi ¢
NNXBY, 1 NPOMEHU B CripaBeaiMBaTa CTOMHOCT Ha QUHAHCOBM MHCTPYMEHTH, aKO MMa TaKMBa, Ce
npusHagaT B nevanbata unu 3arybata Ha peg, ,,PuHaHcoBu pasxoaun” unu ,PUHAHCOBM
npuxogm”.
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®du1HaHCOBMTE MAcMBYM Ce OLEHABAT NOC/IEABALLO MO aMOPTU3MPaHa CTOMHOCT, KaTo ce
W3M0/I3Ba METOABT Ha ePEKTUBHATA NIMXBA, C USK/TIOYEHME Ha PUHAHCOBU MHCTPYMEHTMH,
AbPXKaHW 3a TbpryBaHe UK ONpeseNeHn 3a OLeHABaHE Mo CnpaBea/ivBa CTOMHOCT B NevyanbaTa
nnu 3arybata, KOUTO ce OLEHABAT NO CNpaBe/IMBa CTONHOCT C OTUMTAHE Ha NPOMEHUTE B
neyanbarta unu sarybara.

baHKkoBuTe 3aemu ca B3eTU C Lie/ NOANOMaraHe Ha AeliHocTTa Ha JlpyxectsoTo. Te ca
OTPA3€HM B OT4ETa 3a PUHAHCOBOTO CLCTOAHUE Ha [IPYXKECTBOTO, HETHO OT PasXOAMTE MO
nosiy4aBaHeTo Ha 3aemurTe.

TbproBcKUTE 334 b/KEHMA Ce NPU3HABAT MbPBOHAYA/IHO N0 HOMUHANHA CTOMHOCT U
BIOCNEACTBUE CE OLeHABAT NO aMOPTU3UPaHa CTOMHOCT, HaMa/leHa C NNaWaHua no ypexaaxe
Ha 3a4b/IKeHUETO.

MoayyeHu 3aemu

Mpy MbpBOHaYaNHOTO MPH3HaBaHe 3aeMuUTe Ce OTYUTAT Mo CripaBed/InBa CTOMHOCT, cres,
npucnajaHe Ha HampaBeHUTe PasxoAm nNo npugobusaHeTo Ha 3aema. [ocneBaLLOTO OLEHSIBaHE
Ha 33aema Ce M3BbpLIBa MO amopTU3Mpyema CTOMHOCT. Cled MbpBOHAYaNHOTO NPU3HABaHe
NpuBNEYEHUTE CPEACTBA Ce OLEHABAT NOCAEABALLO MO aMOPTU3UPYEMa CTOMHOCT MO METOAA Ha
edeKTuBHaTa IMxBa. AMOPTU3MPYEMaTa CTOMHOCT ce No/y4YaBa, KaTo ce B3emat npeaBuna, BCUUKM
BUA0BE TAKCU, KOMVUCUOHHU M DY Pasxodu, BKA. AUCKOHT v npemus. MNeyanbata unu 3arybara
ce npeacragaT B OT4yeTa 33 fox0A4uTe, KaTo GUHAHCOB MPUXOA, MAKM Pa3xos Npes nepuoga Ha
aMOopPTU3aLMA, KAKTO U KOTaTO 3ab/DKEHUATA Ce OTIMLIAT UK 06e3LeHNT.

®eBpyapu 2026 1.

MaBauKkeHu /E,Map”g"\ Ba/ L
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