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1.06wma nndopmaums

"BAJTIKAHKAP-3APA“ ALl rp. [aBAMKEHU € aKUMOHEPHO APYHKECTBO, pPEerucTpMpaHo BbB
B. TbpHOBCKM OKpBXKEH cba no dpupmeHo geno Ne1029 ot 1996 r. W3BbplueHa e npogakba
Ha aKuuu Ha papyxkectsoTo Ha PoHposata bopca. “BankaHkap-3apsa” All e nybanuHo
APY)KeCTBO CbI/1acHO 3akoHa 3a NyBAMYHOTO npeasiaraHe Ha LLeHHM KHuKa. Kbm 31.12.2025
. KanutTana Ha ApYXKecTBOTO e B pasmep Ha 2403 956 nesa. PasnpegeneHuero Ha
aKUMOHEPHUA KanuTan Ha APYKeCcTBOTO e KakTo cneasa: ,KBK MHeect” ALl — 88.83%, “lMTbpsa
$uHaHcoBa Bpokepcka Kbla“ EOO/L — 2.90%, AP ,KoHkopa, doHa -2 akumn® - 0.26% unu
06110 aKuMK Ha opuaudeckn auua —91.99%, aKumm Ha ¢usnveckn auua- 8.01 %.

[pyKecTBOTO MMa eHOCTENEHHa CUCTEMA HA YNPaB/IEHUE CbC CbBET Ha AUPEKTOPUTE
OT Tpuma uneHose. [lpeacepaten Ha Cfl e Croan CroitueB Croes. [lpykecTBOTO ce
npeacrasnasa ot M3nbHUTeNIHUA gupekTop BeHuucnas Kupunos CToiiHes.

MpeameTsT Ha aeitHocT e ,[TPOM3BOACTBO, CEPBM3, PEMOHT U TbProBUS C AXKaHTU U
APy KOMMOHEHTU 3a Kapu U ApPYyra NOLEMHO-TPAHCNOPTHA TeXHMKA, CTOKM M YCAYrU 3a
HacesneHueto”. CeganuueTo Ha ynpas/ieHue Ha ApyXecTBoTo e rp. Masaunkenu, yi. “Towo
Kbres” Neo 1.

2.CyeToBOAH2 NONUTUKA

[py)KecTBOTO U3roTea GpUHAHCOBM OTYETU Ha OCHOBaTa Ha UCTOPUYECKATA LEeHa, KaTo
€ Bb3MOKHO NPMU/IAraHeTo Ha CYETOBOAHU OLEHKM U AOMYCKAHUA, U3BbPLIBAHU NPU OTYUTAHE
Ha TeKylUM cbOUTHA 1 feiicTBUA. PHbKOBOACTBOTO Ha APYKECTBOTO C/lefBa [a Hanpasu Haii-
£06puTe NPUBAUSUTENIHN OLEHKU, HAYMCACHUA U PasyMHU NPEANOKEHUs, KOUTO OKassaT
B/IMAHUE BbPXY OTHETHUTE CTOMHOCTU Ha aKTUBUTE M MACUBMTE, ONOBecTABaHe Ha YC/OBHU
B3eMaHuA 1 3a4b/KEeHUA KbM JaTtata Ha OTYeTa, U PECMeKTUBHO Ha OTHETHUTE CTOMHOCTHM
pasmepu Ha npuxoguTe U pasxoamuTe 3a CbOTBETHaTa roAuMHa. M3BbplueHUTe
NPeAnoONOXKeHUA, HAYUC/IEHUA U OLEHKU Ca OCHOBaHU Ha MHOOPMaLMATA, KOATO € Ha/IuuHa
KbM [1aTaTa Ha GMHAHCOBUA OTUET, NOpaAy KoeTo bbaelumnte GakTUUECKM pe3ynTaTv moraT 4a

6bAaT pasANYHK OT TAX.

OT4eTHa BanyTa

Cvbutna, cBbP3aHM CbC 3aKOHa 3a BbBEMX/AaHe Ha eBpOTO B Penybnuka bvarapusa:

- - CbrnacHo 3akoHa 3a BbBeXJaHe Ha eBpoTo B Penybnuka Buarapus, cumtado ot 1
AHyapu 2026 r., oduumanHata NapuuHa eAMHULA M 3aKOHHO NJIATEXKHO CPEACTEO B Penybnuka
Bbarapus e espoTo. OurcnpaHuaT obmeHeH Kypc e 1,95583 nesa 3a 1 eBpo.

- CvrnacHo un. 48, an. 1 ot 3BEPB, Ha AaTaTa Ha BbBeX/JaHe Ha eBpOTO B Peny6nuxa
Bvnrapua 01.01.2026 r., cangata no cHETOBOAHUTE CMETKU B /IEBOBE Ce NpeusyYncnaBaT B eBpo
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B CbOTBETCTBME C nNpaBwiaTa 3a npesanyTupaHe no uwi. 12 n 3a 3aKpbriasaHe no ua. 13 or
3aKoHa. [lo3uuUKnTe Ha CHeTOBOAHMTE 06eKTU Ha oTYMTaHe Kbm 31.12.2025 r. apuTMeETMYECKU
ce npe134ncnsaBaT OT /IeBOBE B €BPO, Cnassaiiku NpasuaaTa 3a npesaayTupaHe Ha 4i. 12 ypes
u3nos3BaHe Ha oduuManHna BanyTeH Kypc oT 1,95583 nesa 3a 1 eBpO U ce 3aKPbBIIAT MO
npasuiata 3a 3akpbrisHe No pega Ha 4a. 13 ot 3BEPB. C uen ortpassaBaHe Ha edeKrta ot
npexoaa, cnopes 4n. 48, an.d u an.6 BbB Bpb3Ka ¢ un. 31, an.3 or 3BEPB, Bb3HUKHaAUTe
KYPCOBU Pas/iIMKK OT NpeBanyTUpPaHETO Ha cueToBogHUTe 06eKTu cneaBa Aa ce oTdyeTar 3a
2026 1., KaTo:

v/ 3a CYUETOBOAHMTE CMETKM, OTYMTALLM aKTUBM M MacuBM - KaTo TeKylWM CHeTOBO4HU
NPUXOAU UNU TEKYLUU CHETOBOAHM Pa3xodm;

v’ 33 CYUETOBOAHM CMETKM, OTYMUTALLM COBCTBEHMA Kamutan - KaTo yBe/nmuyeHue wunu
HamaneHue Ha cobCTBeHMA KanuTan (yBenuueHue/HamasneHuMe Ha HepasnpegeneHaTa
neyanba (pecnekTMBHO HenokpwuTa 3aryba) OT MUHANM FOAUHN.

- CornacHo 4n. 30 ot 3BEPB, npeBanyTupaHeTo OT /IeBOBE B €BPO Ha KanuTana Ha
aKLVOHEPHO APYXKeCTBO ce U3BbPLUBA MO HaYMH, KOMTO He 3acAra NpasBaTa Ha akuMOoHepuTe,
KaKTO U TAXHOTO y4acTue B Kanutana. Criopeg un. 33, an. 1 u an. 2 ot 3BEPB, Ha partaTta Ha
BbBe&XKJaHe Ha €eBpPOTO, BMUCAHUAT B TbProBCKUA pPErucTbp pasmep Ha Kanurana Ha
aKUMOHEPHO APY>KeCTBO, KaKTO M BlucaHaTa HOMMUHa/IHa CTOMHOCT Ha aKUUKUTE B aKLLMOHEPHO
APYXKeCTBO aBTOMATUUYHO CE€ 3aMEHAT CbC CTOMHOCTUTE B €BPO U €BPOLLEHTOBE, Onpee/ieHn
CbrnacHo un. 31, an. 1, 2 n 4 Kato NpeBanyTMpPaHeTo Ce U3BbPLLIBA CY>KeBHO OT AreHLMATa Mo
BAKCBaHuATA.

MpeBanyTMpaHeTo Ha HOMMHA/IHATa CTOMHOCT Ha aKUMUTE M Ha KanuTana Ha A/l e
ypedeHo B un. 31, an. 1, 2 n 3 ot 3BEPB. HomuHanHaTa CTOMHOCT Ha eAHa aKuuA ce
npesanyTMpa OT /1€BOBE B €BPO, KaTO HOMMHa/HaTa CTOMHOCT Ha akuuATa B /JeBOBe ce
pa3genn Ha Mb/HATa 4YMC/I0BA CTOMHOCT Ha OOUUMANHUA BajayTeH Kypc M pes3ynTaTsT ce
3aKpbru B CboTBeTCTBUE C 4. 13, an. 1 or 3BEPB. Kanutanst Ha akUMOHEpPHO ApYXKecTso B
eBpo ce opmupa OT HOMUHA/IHATa CTOMHOCT Ha €A4Ha aKuUMA, ONpegeNneHa B eBpo, YMHOXEHA
no 6pos Ha akuuuTe.

ApyxecrsoTo e: 100 % - yacTHa coBCTBEHOCT;

BbB Bpb3Ka CbC 3akOHa 3a BbBeXJaHe Ha eBpoTo B Penybnuka Bwarapus (3BEPB),
cumtaHo ot 01.01.2026 r., pasmMepbT Ha 3aNUCaHUAT KanuTan Ha «BbankaHkap-3apa» Afl e
1226017.56 espo, cbrnacHo nHbopmaLms OT TbProBCKMA PErucTbp U perucTbpa Ha FO/THL.

HomwnHanHaTta cTOMHOCT Ha efHa akuma, cunTaHo oT 01.01.2026 r. Bb3aM3a Ha 0,51
€BPO, CbIacHO MHPOopMauua oT ToProBCKMUA PErucTbP U perucTbpa Ha KJTHL,

B 3aKkoHOBOYCTaHOBEHMA CPOK - 0 12 mMeceua OT gaTaTa Ha BbBEXAaHe Ha eBPOTO B
Penybnuka bbarapua, [ipy»ecTsoTo e npegnpueme HeobxoaMMUTE U3MEHeHUs B YcTaBa cu
U Lie rv NpeacTaBm 3a obasaBaHe B TbProBCKMUA PErUCTbP M PerncTbpa Ha HOJTHL.
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Mpuxogu u pasxoau

[pyXecTBOTO npusHasa npuxogute Ha 6as3a NpuHUMNA Ha HauuCAABaHE W A0
CTEMNeHTa, A0 KOATO MKOHOMMUUYECKUTE U3roau ca Npuaobutu oT APYKECTBOTO U OTYUTAHE Ha
Bb3MOXKHOCTTa NPUX0AUTE 43 MOraT HagexAHO Aa ce uamepAr. MpuxoamTe oT npogaxbu Ha
NPOAYKLMSA U CTOKU Ce NPU3HABaT, KOTaTo BCUUYKU CbLIECTBEHM PUCKOBE U NOA3U OT TAXHOTO
U3noa3BaHe ca Npexsbp/ieHn Ha KynyBaya. [puxoauTe, peanusmupanu ot npogaxkba Ha ycnyru
Ce OTYMTaT, aKo MOXKe peasiHO fa Ce YCTaHOBM 3aBbPLUEHOCTTa Ha CAEGNKUTE, KaKTo U
CbOTBETHO A3 Ce YCTAHOBAT NPEKUTE pa3xoam Mo U3BbPLUBAHE HA CAE/KaTa U pPasxoauTe no
MPUKNIOYBAHETO M. PeannsnpaHute Npuxoau OT JIMXBU Ce OTUMTaT Ha BpemeBsa 6asa, KaTo ce
13Mnos3Ba metoga Ha epeKTUBHaTa AnxXBa.

M3BbpLieHUTe pasxoau ce OTPassaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe M Ha Haza
MPUHLUMMUTE Ha HAYUCAABAHE U CbMOCTaBUMOCT. ®UHAHCOBUTE NPUXOAM M pasxoau ce
0Tpa3ABaT B OT4eTa 3a AOXOAUTE HETHO, KaTo Ce CbCTOAT OT PasxoAM 3a JINXBU, KypCOBU
Pas/IMKK OT BajlyTHU ornepauuu 1 6aHKOBM TaKcK No nosiyyeHn 6aHKOBU 3aemMu.

Cxemu Ha GUHAHCOBY OTYETH

PbKOBOACTBOTO Ha ApPYKECTBOTO onpeaens d)opMaTa U CbADBPKAHUETO HA OTAEL/IHUTE
KOMNOHEHTU Ha GUHAHCOBMA OTYeT — HanaHc, OTYeT 3a BCeobXBaTHMA A0XO4, OTYET 3a
U3MeHeHuATa B CcoOCTBeHMA KanuTan, OTY4eTa 3a NapuUuHWUTE MOTOUM, KaKTo W
nocneaoBaTe/IHOCTTA Ha MNpeACTaBAHe Ha CTaTUMTE MO CTeneH Ha CbluecTBeHocT. Te ce
npuiaraT nocAeA0BaTe/IHO OT eAUH OTYETEeH NEePUOZ, B APYT, OCBEH aKo Ce Hasfara npomMsaHa oT
HOPMaTUBEH aKT UM NO NpeLLeHKa Ha APYXKecTBoTo.

WU3spapeHnTe OBMKHOBEHM aKLUMM CbCTaBASBAT 4YacT OT OCHOBHMA aKLMOHEpEeH
Kanutan. [JuBMAEHTUTE MO u3fafeHM OOMKHOBEHU aKUMM ce OTYMTaT B HamasieHMe Ha
KanuTana npes nepuoaa. [ApyKecTBOTO He OTYUTa HEBHECEH KanuTan.

ApyectBoTo e Cb34ano 3aKOHOBM  pe3epBu  CrMopes, W3UCKBaHWATa Ha
3aKOHOAATeNCTBOTO. PasmepsbT Ha 3aKOHOBUTE pe3epBM M3UCKBa TOW Aa CbOTBETCTBA Haii-
Masiko Ha 10% oT akuMOHepHUA KanuTan Ha gpy»KecTsoTo. Mpu HeCbOTBETCTBUE 3aKOHOBUTE
pe3sepsu Tpabsa ga 6bAaT AOMb/IBAHK 0 AOCTMIAHETO HA U3UCKBAHETO 33 MUHUMANHUA UM
pasmep. Tesu pesepsu He nognexar Ha pasnpegeneHue. [pyrute pesepsu U
HepasnpejesieHaTa nevyanba noanexar Ha pasnpegeneHue.

HHBecTuUMY B AbLUEPHU npeanpuarua

IU;I:;LU,e]:)HVI npeanpuaTuAa ca BCUYKU npeanpunaTna, KOUTo ce HamMmupaT Nog KOHTpPOJia Ha
ApyxecTBoT0. KOHTPOABT Ha [lpy»KeCTBOTO BbPXY TAX CE U3pa3aBa BbB Bb3MOXKHOCTTa My A3
pBKOBOAKU U Oonpenenn (bMHaHCOBaTa M onepatvBHATa UM NOJIMTUKA, Taka ye Aa ce U3Baun4darT
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W3rOAM B P3y/ITaT Ha TAXHATa AEMHOCT. B HAMBMAYanHUA GUHAHCOB OTUET Ha [lpyKecTBOTO,
MHBECTUUMUTE B AbLIEPHU MPEANpPUATUA Ca NpPeAcTaBeHW Mo ueHa Ha npugobusaHe
(cebecToiiHOCT), HamaneHa cbe 3arybute OT 06e3LUEHKM. Mpu yctaHoBABaHe Ha ycnoBUA 33
obesueHKa, cblaTa ce NpusHaBa B oT4eTa 3a goxopuTe. MpuaobusanmaTa u npogaxbure
/ocBo60xaaBaHeTO/ Ha MHBECTUUMM B ABLIEPHU APYKECTBa Ce OTYMTAT Mo “paTaTta Ha
CKnouBaHe” Ha cAenkata. [pyXecTBOTO NPU3HaBa AMBMAEHT OT AbIUEPHO NpeAnpuUsTUe B
neyanbata wam 3arybata B CBOMTE MHAMBMAYaNHU (GUHAHCOBM OTYETH, KOFaTo 6bae
YCTaHOBEHO NMPaBoTO My Ja NoAy4Yu AMBUAEHTA.

Lloxoau Ha akuusa

OcHoBHUTE J0X0AM Ha aKLMA Ce NosyYasaT KaTo ce pasfenu HeTHata nedanba uam
saryba 3a nepnoga, nogsiexalla Ha pasnpeseneHue Mexay akUMoHepuTe, NpUTexaTen Ha
06MKHOBEHM aKLMK, HA CPEAHO NpeTerneHns 6poii Ha NPUTEXRaBaHUTE 0BUKHOBEHM aKuuu 3a
nepuoga.

CpeaHo-npeterneHuaT 6poit aKumu npescraBnasa 6poa Ha AbprKaHUTE OBUKHOBEHU
aKUMM B Ha4anoTo Ha nepuofa, KopurupaH ¢ 6pos Ha 06paTHO U3KyneHUTe OBUKHOBEHU
aKuMM 1 Ha HOBOEMMTUPAHUTE TakMBa Npe3 Nepuoaa, YMHOXEH MO CpeaHO Bpemesus
daxTop. Tosu dakTop M3pasasa 6pos Ha AHUTE, NPE3 KOUTO KOHKPETHUTEe akuuMu ca bunu
AbprKaHu, cnpamo obuma 6poii Ha gHWUTe Npes nepuoaa.

[loxoAu Ha akumsa ¢ HamaneHa CTOMHOCT He Ce U3UMCAABAT, Thbii KaTo HAMA M34aaeHU
NOTEHLUMANHU aKUMM C HamaneHa CTOMHOCT.

[lpy)KecTBOTO e Cb3fano 3aKOHOBM  pe3epBM  Cropes M3UCKBaHMATa  Ha
3aKOHOAAaTeNCTBOTO. PasmepbT Ha 3aKOHOBUTE pe3epBM M3MCKBA TOM Aa CbOTBETCTBA Hali-
MasIKo Ha 10% OT aKuMOHEepHMA KanuTan Ha APYKeCTBOTO. [pu HeCbOTBETCTBUE 3aKOHOBUTE
pesepsu Tpabsa ga 6bAAT AONBABAHM 40 AOCTUTAHETO HA U3UCKBAHETO 332 MUHUMAHUA UM
pasmep. Tesn pesepsu He noanexaT Ha pasnpegeneHue. [lpyrute pesepsu u
HepasnpegeneHata neyanba nog/exar Ha pasnpegeneHue.

IeHCUOHHU U Apyru 33aAb/IKeHuUsa

TpysoBuTe 1 OCUTYPUTENHUM OTHOWEHUS C PaboTHULUTE U  CAVKUTENUTE B
APYKECTBOTO Ce OCHOBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyga, Ha pasnopeabuTe Ha
BENCTBALLOTO OCUTYPUTENHO 3aKOHOAATeNCTBO. PaboTojatens e AnbiKeH Ja u3BbplBa
3aib/KUTENIHO OCUTYPABaHE Ha HAeTUA MNepCcoHan 3a MEeHCMOHHO, 34paBHO U cpelly
bespabotuua ocurypsasaHe. PasmepuTe Ha OCUTYPUTEIHUTE BHOCKM ce YTBbpPX¥AaBaT CbC
3aKoHa 3a OropKeta 3a [0OO, KaTo CbOTHOLEHMETO Ha OCUTYPUTENHATa TEXEeCT Mexay
OCUTYPUTEN M OCUTYPABALLO Ce JIMLE Ce NPOMEHA U Ce onpeaens OT OCUTYPUTENTHUA KOAEKC.
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Kbm  ApyKecTBoTO HAMa cb3gafieH M GYHKUMOHMPAW, 4vacTeH JobposoneH
ocuryputeneH GoHA. OCUTYPUTENTHUTE U MEHCUOHHM NTAHOBE, YTBbPAEHU OT OPYXKecTBOTO U
NpunaraHn OT Hero B Ka4ecTBOTO My Ha paborogaten, ce 6asupaT Ha 6bArapckoTo
3aKOHOAaTeNCTBO U Ca M1aHOBE C TBbPAO ONpeAeneHn BHOCKU.

CobrnacHo pasnopeabute Ha KogeKkca Ha Tpyaa, paboTosaTenaT uma 3agb/KeHne aa
M3NNaTM Ha pabOoTHMK WMAM CAYXUTeN NpU NpekpaTaBaHe Ha TPYA0BMA JO0roBop npu
HEeCnaseHo npeaun3sBecT e —3a NepMoaa Ha HeCnaseHoTo NPeM3BECTHUE; - NPU NEHCUOHUPaHE
— B0 6 6pyTHM Mmeceunn paboTHM 3anaTW, cnopes TPYAOBMA CTaX B OPYKecTBoTO; - 33
HEU3NOo/I3BaH N/IaTeH rogmuleH oTnycK — obesueTeHne 3a CbOTBETHUTE TOAUHYU 3a BPEMETO,
33 KOETO ce NpU3HaBa 3a TPYAO0B CTax.

Cnep m3nnawawe Ha nocoueHute obeswieTeHus 3a paboTogaTens He npousTnyaTr
APYTY 334b/KEHUA KbM paboTHULUTE U CyRUTenuTe.

KpaTkocpouHuTe A0X0AM Ha epcoHana nog popmaTa Ha Bb3HarpaXxkaeHus, COLLMANHK
AONJALAHUA 1 NPUA0OMBKM, Ce NPU3HABAT KATO PAa3XOA B OTYETa 3a JOXOAUTE B NEPUOAaE, B
KOWTO € NONOXKEeH TPYAa 3a TAX UM Ca U3MTbAHEHU U3UCKBAHMUATA 33 TAXHOTO nonyyaBaHe, u
KaTo TeKyLlO 3aAb/KeHue B pa3mMep Ha HeAMCKOHTMpaHaTa MM cyma. [Jb/Kumute oT
APYXeCTBOTO BHOCKM MO COLMANHO 1 34PaBHO OCUTYPABAHE Ce MPU3HABAT KaTo TeKYLL, pasXxos,
W HavyucneHuwe B HEAMCKOHTMPAH pasmep, 33aefHO M B Nepuoda Ha Hauyuc/ieHue Ha
CbOTBETHUTE 4OXO0AM, C KOWTO Te Ca CBbP3aHu.

HpyxecTBOTO npaBu oOueHKa KbM pJaTtaTa Ha FOAMIIHMA (GUHAHCOB OTYET Ha
OYaKBaHWTE PA3XOAW MO HaTPYMNBALMUTE CE& KOMMNEHCUPYEMU OTMYCKU, KOATO Ce O4aKsa Aa
6bAe M3nnaTeHa KaTo pPe3ynTaT OT HEM3MO/3BAHOTO MPABO Ha MAaTeH roauviueH oTnyck. B
OLEHKaTa ce BKNIoYBa Npuban3nuTenHaTa NpeL,eHKa 3a CamuTe Bb3Harpas/JeHUs 1 pasxoauTe
MO 3a4b/KUTENHO COUMANHO U 3APABHO OCUTypABaHEe, KOUTO paboTodaTensa Ob/KU BbPXY
TEe3U CyMu.

CoernacHo Koaekca Ha Tpysia [Ipy)KecTBOTO e 3agb/KEHO [a M3NAalya Ha nMua ot
nepcoHana npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT obesiweTeHne, KOeTo B 3aBUCUMOCT OT
TPYAOBUA CTaX B NPEANPUATUETO MOXKe Aa Bapupa A0 6 6pyTHU meceuHu paboTHM 3annaTu
KbM faTaTa Ha NpeKpaTasBaHe Ha TPYA0BOTO NPABOOTHOLEHME.

HmoTtu, mawmHu u CbOoPbMEeHUa

Bkntousar aKkTMBM, KOWTO OTroBapAT Ha KpuTepuute Ha MCC 16 3a npu3HaBaHe U

MMaT UeHa Ha npugobusaHe pasHa WM No-BUCOKa oT 357.90 espo. AKTUBM, KOUTO UMAT LeHa

Ha NpnaobusaHe NO-HUCKA OT NOCOYEHATA Ce OTYMTAT KaTo TEKYLM pa3xoam 3a nepmuoga Ha

npugobusane B CboTBeTCTBUE C 0g06peHaTa CYETOBOAHA NOMUTUKA. BCekn MMOT, MalluHa u

CbopbXeHue ce oueHABa npu npuaobusaHeTo My Mo LeHa Ha npuaobusaHe onpeaeneHa B
CbOTBETCTBUE C U3UCKBAHMATa Ha MCC 16.
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MMoT, malmMHa unu CbopbKeHUe, WM HemaTepuaneH akTUB npecTasa Aa Obae
amopTusupax cnej KnacubuumMpaHeTo My KaTo AbpyKaH 3a npogaxba.

AKTUBUTE M NacuMBuTe, KNacuPUUMPaHU KaTo AbpiKaHM 3a npogaxkba ce npeacrasaTt
OTAE/IHO KaTo TeKYULM MO3NLMN B OTYeTa 338 GMHAHCOBOTO ChCTOAHMKE.

UmoTute, malimHUTE 1 ChbOPbIKEHUATA (SBATOTPAMHU MaTepUanHM aKTUBM) Ce OTYMUTAT
Mo LieHa Ha NnpuaobuBaHe, HamaneHa C HaTPYNaHUTE amopPTM3aUMM U HaTPynaHuTe 3arybu ot
obesueHka, ako uma TakuBa. LieHata Ha npuao6uBaHe BKIOYBA M PAsXoAM 3a NOAMSAHA Ha
4acTu OT MallMHUTE U CbOPBKEHUATA U Pa3XoaM MO 3aemMu NO AbATOCPOYHM [OrOBOPM 33
CTPOUTENCTBO, NPU YC/IOBUE, Ye OTIOBAPAT Ha KpUTEPUUTE 3a NpusHaBaHe Ha akTus. Korato
Ce Hanara noamsaAHaTa Ha CbLUECTBEHU KOMIMOHEHTU OT UMOTUTE, MALLUHMWTE U CbOPBIKEHUATA,
Ha onpeaeneHn nHTepsanu, [lpy»KecTsoTo npu3HaBa Te3n KOMMOHEHTH KaTo UHAUBUAYa HU
aKTUBK CbC CreUMPUUHU CPOKOBE Ha MONEe3eH XKMBOT M PECcNeKTUBHO, amopTusauus. 1o
nopobeH HauuH, NPU M3BLPLUBAHE HA PA3XOAM 33 OCHOBEH Npernes Ha MalmHa u/uam
CbOpbXKeHMe Te ce BK/IoYBAT B 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB KaTo Pasxoau 3a
MOAMAHA, NPU yCnoBue Ye OTFOBAPAT Ha KpMTepUUTE 3a NPU3HaBaHe Ha akTUB. Beuuku apyru
pa3sxoau 3a pemMOHT M NOAAPBIKKA Ce NPU3HaBaT B OTYETa 3a AOX0AMTE B Neproaa, B KOUTO ca
U3BbPLIEHMU.

TpaHcnopTHUTe CpeacTBa M ApyruUTe AbATOTPalHWM aKTUBM U pasxoauTe 3a
npuaobusaHe Ha AbArOTPaliHM MaTepuasHW akTMBM ca OLEHEHU B OTYEeTa MO LeHa Ha
npuAobuBaHe, HamMaseHa C HaYUCAIEHM aMOPTM3aUMM U HAaTPyNaHu 3ary6u ot obesueHKa.

AKTUBM, U3rpaZileHu MO CTONAHCKM HaYyuH.

CToiiHOCTTa Ha aKTMBUTe MPUAOOMTU MO CTOMAHCKU HAYyMH BKAIOYBA HanpaBeHWTe
pasxoau 3a maTepuaniu, AUPEKTHO BJIOXKEH TPyA M CbOTBETHATa NPOMOPUMOHaNHa YacT oT
HeMnpexkuTe NpousBOACTBEHU PAsXOAu; PAsXOAUTE NPAKO OTHACAWM cCe A0 MpuBeXKaaHe Ha
aKTMBa A0 MeCTOnoNoXKeHWe U CbCTosHME HeobXoAMMM 3a HeroBaTa eKCnaoaTaums;
MbpBOHa4asHa NPUOM3UTENIHA OLEHKA Ha PasXOAMTE 3a AEMOHTaX M MpPemMecTBaHe Ha
aKTMBa UM 3a BbL3CTAHOBABAHE HA MJOWQAJKaTa, Ha KOATO € pasfofioKeH aKTMBa U
KanuTaansnpaHu pasxoam 3a JIMxXsu.

AMOPTU3aLMUTE Ce M3UNCNABAT Ha Hasa Ha JIMHENHUA MeTo/, 33 CPOKa Ha NONAEe3HUSA
KUBOT Ha akTUBUTe. CPeHUAT NOJE3EH KUBOT B FrOAMHU 33 OCHOBHUTE FPYNM AbAroTpaiiHu
MaTepuanHu aKTUBU, € KaKTo cnepsa:

KOUTO Ca onpefeneHun KakTo ceasa:

e crpaau — 25r. — 30r.

® mawmnHu n obopyasaHe — 3,33r. — 10r.

e CbopbKeHua —25r. — 30r.

® KOMMIOTPY — 2.

® TPAHCNOPTHU cpeacTea — 10r., aBTomobunu- 4r.
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® CTOMaHCKU MHBEHTap — 6,67r.

HauucnsapaHeTto Ha pasxoam 3a amopTU3aLuMs 3aN0YBa OT MOMEHTa, B KOWTO MMOTHUTE,
MaLUMHUTE U CbOPBIKEHMATA Ca HA/IMUHKU, HA MACTOTO M B CbCTOAHMETO, HEOBXOAMMM 3a
€KcnnoataumMaTa MM No HauyMHa NpeasuaeH OT PbKOBOACTBOTO. AMOPTU3aUMATA Ha aKTUBUTE
Ce NpeycTaHOoBABa Ha No-paHHaTa OT ABeTe AaTu: AaTaTa, Ha KOATO ca KaacuduumpaHm Kato
AbpKaHM 3a npogaxba cbrnacHo MCH®O 5 u pgatata Ha OTNMCBaHE Ha aKTUBUTE.
AMOPTU3AUMATA HE Ce NpeycTaHOBABA B MEPUOAM Ha NPECcTOM UAM U3BAKIAHE OT aKTUBHA
ynoTtpeba. OcTaTb4yHaTa CTOMHOCT M MONE3HUAT KUBOT Ha aKTUBUTE ce npepasmexaart npu
MPUK/IIOYBAHETO HA BCAKA (UHAHCOBA rOAMHA M aKO OYaKBaHMATA Ce pas/iuuyasar oT
npeAnLIHNTe NPUBIM3UTEAHM OLLEHKU, MPOMEHUTE Ce OTYUTAT NEePCHEKTUBHO, KaTo MPOMAHa
B CYETOBOAHMUTE NpUbAN3UTENHU OLEHKHM, B cboTBeTCcTBUe ¢ MCC 8 CUeTOBOAHU MOAUTUKM,
NPOMEHU B CHETOBOAHMUTE NPUBAU3UTENHN OLEHKU U FPELLKN.

MMoT, mawmnHa n cbopbKeHue ce OTMUCBa Npu npoaarkbaTa My MM KOrato He ce
OuYaKBaT HUKaKBM ObAelM MKOHOMUYECKUM WM3rOAM OT HEroBOTO M3MONA3BaHe Wan npu
ocsoboxpasaHe oT Hero. Mevyan6ata unu 3arybaTta, Bb3HUKBALLA OT OTMUCBAHETO Ha UMOT,
MaluuHa 1 CbopbXKeHUe ce BK/oYBaAT B Nevanbata Uau 3arybarta, KOrato akTMBBT ce OTRuLLE,
ocBeH ako MC®PO16 He usucksa apyro npu npogaxba u obpateH nusuHr. Nevanbute uam
3arybure, Bb3HMKBALULM NPU OTMMCBAHE HA UMOT, MalLMHA UM CbOPBIKEHUE Ce onpeaenar
KaTo pasnuka mexay HeTHUTe MOCTblU/leHUa OT npogaxkbata u BanaHcoBaTa CTOMHOCT Ha
aKTUBa, aKO UMa TaKuUBa. Pe3ynTaTsT ce NnpeacTaBa HeTHO B cTatua Jpyru goxoam B OTyeTa 3a
neyanbara unu sarybata v gpyrus sceobxsaTeH JOXOA,

B Kpas Ha Bcsika duHaHCOBa roMHa Ce U3BbPLUBA NPEries Ha OCTaTbYHUTE CTOMHOCTH,
NONE3HUA XXUBOT U NPUAATaHUTE METOAM Ha aMOPTU3ALMA Ha aKTUBUTE U aKO OYaKBaHUATa ce
PasnnyaBaT OT NPeAxXofHUTE NPUEIN3UTENIHU OLEHKM, MOCNEAHUTE Ce NPOMEHAT B 6baetum
nepuoamn.

Korato B xofa Ha obuuaiiHaTa cu AeldHOCT [py>KeCcTBOTO PyTUHHO MPOAaBa MMOTH,
MaLIMHN U CbOPBIKEHUA, KOUTO € AbPIKA/I0 3a OTAaBaHe Nnog Haem, NpexBbp/ia Te3u akTUBU B
MmaTepuasHuTe 3anacu rno TAxHaTa 6anaHcoBa CTOMHOCT, KOraTo npecraHaT Aa 6b4aT oTAaBaHu
nog Haem U CTaHaT AbpXKaHW 3a npogaxba. B Te3m ciayyam u 3a akTmeM, ObprKaHu 3a
npogaxba 8 obuyaiiHua xof Ha geiHoctta, MCPO 5 He ce npunara. llocTbnneHunata oT
npofgaxbarta Ha TakMBa aKTUBMU Ce MPU3HABAT KaTo NPUXOAM, B CbOTBETCTBME ¢ MCDHO 15 —
Mpuxoam oT LOTOBOPU C K/IMEHTU, B MOMEHTA, B KOMTO KNUEHTHT NOYYaBa KOHTPO BBPXY TAX,
CbOTBETHO Aa/leHO 3aAb/IKeHMe 3a U3Nb/iHeHue bbae ya0BNAeTBOPEHO.

UHBeCTHLMOHHK MMOTH - OpyKecTBOoTO HAMA MHBECTULMNOHHU UMOTHU

HemaTtepuasiHu aKTusu
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ApyKecTBOTO oT4MTa pasrpaHMuYMMUTE HemapuuyHu akTMBu 6e3  ¢usmyecka
cybCcTaHuMa KaTo HemaTepuanHu akTMBM, KOraTo OTrOBapAT Ha OMpefe/eHUeTo Ha
HemaTepuasieH akTuB U KpuTepunTe 3a npusHasaHe, popmynupaxu 8 MCC 38. Hematepuanen
AaKTUB Ce NMPU3HABAa, aKo € BePOATHO, Ye e Ce NOoNy4yaT o4yakBaHuTe ObAeLliy MKOHOMNYECKN
MON3K, KOUTO €3 CBbP3aHM C aKTUB M CTOMHOCTTA Ha aKTMBa MoOXKe ga Obae onpeaeneHa
HaaeXgHo.

[MbpBOHAYaNHO HemaTepuanHWTe aKTUBM Ce OTYMTaT MO UeHa Ha npuaobusaHe.
LleHaTa Ha npugobusaHe Ha OTAENHO NPUAOBUT HeMaTepUaneH akTUB ce onpeaens CbIHacHo
MCC 38 1 BKAtOYBa MOKYNHaTa LEeHa, BHOCHUTE MWUTa U HEBb3CTAHOBUMUTE AaHbLU BbpXY
MOKYMNKaTa, TbProBCKMUTE OTCTbNKM M pabaTu ce mpucnagat, KaKTo M BCAKAaKBM CBbP3aHU
pa3sxoau 33 noAroTOBKaTa Ha aKTMBa 3a HEroBOTO O4YaKBaHO u3nonssadHe. lleHaTta Ha
npuaobusaHe Ha BBTPELUHO Cb3AaAeH HemaTepuaneH akTus cbinacHo MCC 38 e HerosaTa
cebecToHOCT BKIOYBALLA CymaTa Ha pasxoguTe, HanpaBeHM OT Jararta, Ha KOATO
HeMaTep1anHUAT aKTUB € OTFOBOPWJI 3a MbPBM MbT Ha KpUTEpUUTE 3a NPU3HaBaHe.

HemaTepuanHuTe akTMBY Ce OTUUTAT Cel NpuaobusaHeTo No ueHa Ha npugobusaHe
HamaneHa ¢ HaTpynaHute amopTusaumm u 3arybu ot obesueHka. [lpy»KecTsoTo oueHABa fanu
NONe3HUAT KUBOT Ha HemaTepuaseH aKTUB € OrpaHu4YyeH WAM HeorpaHuMyeH U aKko e
OrpaHUyeH, NPOABL/IKUTENHOCTTA Ha WK 6pos Ha NPOU3BOACTBEHUTE UM CXOAHU eAUHULM,
CbCTaB/ABALLM TO3M NOJIE3EH KUBOT. HemaTepuaneH akTuB ce pasrie)kaa, KaTto Mmall,
HeorpaHuyeH MNoJie3eH XUBOT Korato, Ha 6asaTa Ha aHanu3 Ha CbOTBETHUTE daKTopu, He
CbliecTsysa npeasuaMMoO OrpaHuyeHue 3a nepuopa, npes KOWTO Ce O4YaKBa aKTUBLT Aa
reHepupa HETHW NAPUYHM MOTOUM 33 NPeAnpPUATMETO, KaTo HemaTepuasiHUTe aKTUBU C
HEOrpaHWY€eH MOJIe3eH KUBOT HE Ce aMOPTU3MPAT, a Te3u C OrpaHUYeH NoNe3eH XXUBOT ce
amopTMU3upar.

HematepuanHute akTUBM, KOMTO NOANIENKAT HA amMOPTM3auMs, ce aMOpPTU3IMPaT Mo
JIMHEeMHMA MeTOoj, 33 Nepuoga Ha OYaKBaHUA MOMe3eH XKMUBOT, KaTo amopTuIupyemara um
CTOVMHOCT ce pasnpesens CUCTEMHO Mpes Hero. HauuMcneHata amopTusaLmsa ce NpusHaBa 3a
pasxof, a c HeA ce HamanABa banaHcoBaTa UM CTOMHOCT.

UHBecTuumy B AbUlepHKU NpeanpUATHA

AbliepHn NpeanpuaTua ca BCMUYKM NPeanpuUsaTUs, KOUTO Ce HaMUPaT NOoJ, KOHTPOa Ha
ApykecTBoTO. KOHTPOTBLT Ha [lpy»KecTBOTO BbPXY TAX CE U3pa3faBa BbB Bb3MOXHOCTTa My Aa
PbKOBOAM U onpedens GUHAHCOBATA U OMepaTMBHATA UM MOJIMTUKA, TaKa Ye Aa ce U3BAUYAT
u3rogu B pes3ynTaT Ha TAXHaTa AerHoCT. UHBecTMuuuTe B AbLUEPHU NpeanpuaTua ca
MpeAcTaBeHW Mo UeHa Ha npugobusaHe (cebecToMHOCT), HamaneHa cbc 3arybute oOT
obesueHku. MNpu ycTaHoBABaHe Ha yCI0BUA 3a obe3LeHKa, CbluaTa Ce NPU3HaBa B OTYETa 33
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noxoaute. Mpugobusanuarta u npogaxbute /ocoboxgaBaHeTo/ Ha UHBECTULMM B AbLEPHM
APYKeCTBa ce OTUMTaT No “AaTaTa Ha ckaouBaHe” Ha caenkaTa.

[lpy>KecTBOTO npusHaBa AMBUAEHT OT AbUIEPHO NpeanpuaTMe B nevanbata uau
sarybata B cBOMTE MHAMBUAYAHN GUHAHCOBU OTYETH, KOraTo Bbe yCTaHOBEHO MPABOTO My
02 Nonyyun AMBUIEHTa.

MarepuanHy 3anacu

MaTtepuanHu 3anacu ca akTUBU:

- AbpaHu 3a npopaxba B 0bMYaliHMA X0f Ha CTONaHcKaTa AelHOCT /CTOKH,
npoaykums/;

- Hamupawy ce B Npouec Ha NPOU3BOACTBO 3a TakaBa npoga)kba /He3asbplueHO
npousBoOACTBO/;

- MaTepuanHu 3anacu, KOUTO ce M3pas3xonBaT B NMPOU3IBOACTBEHUA NPOLEC UAWU NpU
npefocTaBaHe Ha yCayru /matepuany, CypoBUHNM/.

CebecToifHOCTTa Ha MaTepuaHUTe 3anacu NPeACTaBAABa CymaTa OT BCUYKM Pasxoam
no 3aKynyeaHeTo, npepaboTkaTa, KaKTO M JApyrM pasxogu, HanpaBeHW BbB BpPb3Ka C
OOCTaBAHETO UM A0 HaCTOALLOTO UM CbCTOAHME.

Pasxogute no 3akynysaHe Ha MaTepuasHUTE 3anacu BK/OYBAT MOKYMHAaTa LEHa,
BHOCHUTE MUTa U APYrd HEBb3CTAHOBMMU [AaHbLM, TPAHCMOPTHUTE Pasxoam U Ap., KOUTO
AMPEKTHO MOraT fa ce OTHecaT KbM NpMAObUBAHETO Ha CTOKUTE, MaTepuanmnTe U yeayrure.
TbproBckuTte OTCTLNKK, pabaTu 1 Ap. NOJO6HM KOMIMOHEHTU Ce NPMCNaaaT Npu onpeaensiHe
Ha MOKyMnHaTa CTONHOCT.

[loTONIKOBA, AOKO/IKOTO NpM NpefoCTaBAHETO Ha YCAYrM ce NoA3BaT MaTepuanHu
3anacu, To Te ce BK/ouBaT B cebectoiiHOCTTa Ha ycnyruTe. CebecToMHOCTTa ce ChCTOM MaBHo
OT pasxoauTe 3a TPyA M APYrMTe pPasxo4u 3a NepcoHana, 3aeT B NPeAoCTaBAHETO Ha ycayraTa
M CbOTBETHATA 4acT OT obwuTe pasxoAu 3a TaAX. TPyAbT U APYrM PasxoAu, CBbP3aHU C
npogaxbute u obwMA aAMUHUCTPATUBEH NEPCOHas, He Ce BKMIOYBAT, a Ce MpW3HaBaT 3a
pasxoau B Nepuoaa, B KOMTO ca Bb3HUKHaAN.

MatepuantuTte 3anacu ce nNpeACTaBAT MO NO-HUCKaTa OT LeHa Ha NpugobusaHe
HeTHaTa peanusupyema CTOMHOCT. HeTHaTa peanusupyema CTOMHOCT nNpeacTaBAsBa
npeanosiiaraemarta NPoAakHa LieHa B HOPMaNHUA XOf, Ha CTONAaHCKaTa AeHOCT, HamasieHa ¢
NpubAUSUTENHO OLEHEHUTE PasxXoAu MO 3aBbpliBaHe Ha NPOU3BOACTBEHUSA LMKbLA U Tesu,
KOMTO ca HeobX0AMMM 33 OChLLECTBABaHE Ha NpogaxbaTa.

3aryba ot obesueHKa ce Npu3HaBa BUHArM B CAyyali, Ye 6anaHCoBaTa CTOMHOCT Ha
A3feH MmaTepuaneH 3anac Npesuwasa HerosaTa Bb3CTaHOBMMA CTOMHOCT. 3arybute ot
obesueHka ce npusHasat B OtyeTa 3a neyanbara uau sarybara u Apyrusa sceobxeaTteH aoxoa,
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PasxoabT npu notpebnenne/otnucsaHe ce onpefens no metogsa ,cpegHonpererneHa”
CTOMHOCT.

Hakoun maTtepuanHu 3anacu morat ga 6b4aT OTHECEHM MO CMETKUTE Ha APYIv akTUBY,
KaTo Hanpumep maTepuasHK 3anacu, KOUTO Ce U3MO0/3BAT KAaTO KOMIMOHEHT Ha Cb3JafeHuTe
OT CamMoTO npeAnpusaTUe cobCTBEHM UMOTH, CbOPBHKEHUA u obopyasaHe. MaTepuanHute
3anacu, OTHeCEeHU KbM APYT aKTUB, Ce NPU3HABAT 33 Pa3X0/, B NPOAb/IKEHUE MOME3HUA KUBOT
Ha aKTuBa.

TbproBCKM U APYTY B3eMaHUs

BsemaHuATa ce oT4MTaT M NpeACTaBAT MO CTOMHOCTTa Ha u3gageHaTa dakTypa.
Ouenkata 3a 3arybm oT Hecbbupaemu B3emaHuMsa Ce NMpaBM ako UMa MHAMKALMKM 3a
HeCUTypHOCT NO OTHOLWEHMe Ha cbbrpaemocTTa Ha B3emaHuaTa. Hecbbupaemute B3emaHus
Ce U3MMCBAT, KoraTo ToBa 0BCTOATENCTBO Ce YCTaHOBM.

PrHaHCOBY aKTUBY

®uHaHCOBMTE aKTUBM BK/IIOYBAT MApUYHU CPEACTBA M APYrM KaTeropuu GUHAHCOBM
aKTUBM C U3KJIIOUEHUE Ha XeXKupawmuTe GUHAHCOBU UHCTPYMeHTHU. OTHACAHETO MM KbM efHa
Wnu ppyra rpyna GMHAHCOBM UHCTPYMEHTM Ce M3BbpLUBA Ypes3 onpegensHe Ha UeNTa Ha
TAXHOTO npuaobusaHe. B Kpas Ha BCEKM OTYETEH NEPMOA Ce MpaBu MPeoLeHKa Ha
MPUHAA/IEXXHOCTTA Ha CbOTBETHMA aKTUB KbM CbOTBETHATA rpyna GUHAHCOBU UHCTPYMEHTHU.

MMbpBOHa4YaNHOTO NpusHaBaHe Ha GUMHAHCOBUA AKTUB Ce M3BbPLUBA MO LEHA Ha
npupaobusaHe, HeTUPaHa CbC CbOTBETHUTE PasxoaM 3a npuaobusaHeTo um. B Kpas Ha
nepmnopa ce Npasu TecTBaHe Ha GPUHAHCOBUA aKTUB 3a HaMuMe Ha obesueHKa. OTIUCBAHETO
Ha AafeHust QUHAHCOB aKTUB Ce M3BBPLUBA, KOTaTo APYKECTBOTO U3rybu KOHTPON BHPXY
npuTexxaBaHuTe GUHAHCOBM MHCTPYMEHTU B CIEACTBUE Ha MPEXBbPAAHE Ha NpaBaTa Mo Tax.

MHBecTuLMK, abpKaHM [0 nagex ¢ GUKCUPaHWM UM onpeaensemu NAallaHus Ha
onpefeneHa 6baeula AaTta, ce OLEHABAT MO amMoOpPTU3MPaHa CTOMHOCT Ype3 METOAa Ha
edekTBHaTa mxsa. Mpu Hanuume Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT CE OLEHABA No
HEeTHa HacTosALLa CTOMHOCT Ha U3YUCAEHUTE NapUYHMN NOTOLM.

®uUHAHCOBMTE aKTUBM, OTYMTAHU NO CNPaBeAIMBa CTOMHOCT KaTo nevyanba unm 3ary6a,
Ca Te3M aKTUBMU, KOMTO ca npugobutu c uen nonydyaBaHe Ha neuanba, BCAeACTBUE
KpaTKkocpouHuTe KoslebaHuA B LeHaTa. [TbpBOHa4YaHOTO OLeHABaHE Ha GUHAHCOBUTE aKTUBHU
Ce MU3BbPLUBA MO CeBECTOMHOCT, KOATO e CNpaBea/NnBaTa CTOMHOCT Ha NAATEHOTO HaCPeLLHO
Bb3mesgBaHe. (el MbpBOHAYa/HOTO OLEHABaHe, (GUHAHCOBUTE WHCTPYMEHTW OT Ta3u
KaTeropus ce OLEHABAT NOC/MeABaLL0 NO CpaBeA/nBa LeHa, a aKo HAMa Bb3MOXHOCT Aa ce
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OCUTYpAT TakMBa KOTUPOBKK, Ce NPaBn OLEHKa Ha PUHAHCOBUA aKTUB MO aMOPTU3MpaHaTa
CTOWMHOCT KaTo Ce M3M0A3Ba MeToAa Ha ebeKTUBHUA ANXBEH NPOLEHT.

®uHaHcoBUTe aKTUBM, 06ABEHM 33 Npogaskba, ca oHesu PUHAHCOBU aKTUBM, KOUTO He
Ca NpPeAoCTaBeHN KpeauTH, He Ca AbpPXKaHW 40 NaAex, He ca OTYMTaHU KaTo nevyanbu uau
3arybu. Te ce otumtaT npu npuaobusaHeTo no cebecToiHOCT, HeTUpaHa C pasxoauTe Mo
npuaobusaHeTo, a NocneBaLLO Ce OLEHABAT NO HACTOALLA CTOMHOCT, @ aKO HAMAT KOTUPOBKU
33 CbOTBETHWA aKTUB, Ce OLLEHABAT N0 aMOPTU3MPaHa CTOIHOCT, KaTo Ce M3Mo/13Ba METOAa Ha
edbekTuBHaTa NuUxBa.

HacTbnunure npomenu B cnpases/iMBaTta CTOWHOCT Ha CbOTBETHUS GUHAHCOB aKTUB
Ce 0TpasABaT CODCTBEHUA KanuTan, HETHO OT AaHbuu. Mpu nposak6a Ha GUHAHCOBUS aKTUB
peanusupaHata neyanba unm saryba ce oTpasasa B OT4eTa 33 JOXOAMUTE.

MpepocTaseHnTe 3aeMU 1 Bb3HMKHANUTE B3eMaHMA Ca NPeAOCTaBeHUTe napuyHu
CPEACTBa, CTOKM WK yCiyru. Te ca Cblo GUHAHCOB aKTUB, Cb3AaAeH OT MpeanpUATUETO,
KOUTO He € fepuBaTMBEH (QUHAHCOB MHCTPYMEHT M He ce Tbprysa Ha peryaupas nasap.
MocnesBawo Te3n akTUBM Ce OLEHABAT MO aMOPTU3UPYeMa CTOMHOCT, KaTo Ce W3O0/M3Ba
meTosa Ha edekTmBHaTa AMxBa. IpW HaauumMe Ha pasxoau 3a obesueHKa, CTOMHOCTTa Ha
CbOTBETHUA aKTUB Ce HamansABa ¢ obe3ueHKaTa , KaTo Hama/leHNeTo ce OTpasABa B OTYETa 3a
aoxoauTe.

ToproBckuTe B3emaHua ce obe3ueHABaT, KOraTo ca Ha/iuue obcTosTencrsa, ue
APYXXeCTBOTO HAMA Aa cbbepe cymuTe no Tes3u B3emaHua. ObesueHKaTa Ha B3eMaHUATa ce
M3BbpLIBa Ype3 onpeseaHe Ha Pas3/iMKaTa Mexay 6anaHcosaTa CTOMHOCT Ha B3eMaHeTo U
HeTHaTa HaCTOALA CTOMHOCT Ha ObAeLMTe NapUyHM NOTOUM.

Mapu 1 napuyHU eKBUBaJIEHTHU

MapuyHuTe CpeAcTBa BKAIOYBAT MapUYHKU CPeACTBa B 6POii U Ge3cpouHm Jenosuty,
CbOTBETHO B €BPO. [lapuuHWUTe eKBMBANEHTU Ca KPATKOCPOUHM, BUCOKOMMKBUIHU
MHBECTULMM, KOUTO Ca /IECHO OOpbLUaeMM B KOHKPETHW MapuMuHM CYMM U CbabpiKaT
He3HaunTesIeH pUCK OT NPOMSAHA B CTOMHOCTTa UM.

TeKyLWin gaHbumU

Tekyul AaHbK e cymaTa Ha Ab/KUMUTE (Bb3CTAHOBUMUTE) JaHbLM BbPXY AOXO0AA BbB
BPB3Ka C AaHbuyHaTa neyanba (saryba) 3a nepuoga. [aHbuute OT nevanbarta 3a TeKywwmsA U
MPEeAXOoAHN AaHDYHM Nepuoam ce NMPpU3HaBaT KaTo 3a4b/KeHNe A0 pasmepa, A0 KOUTO He ca
nAarteHn. AKO Beve NJIaTeHMTE AaHbuyn OT neyvanbaTta 3a TeKyWMA U NPeaXOAHM nepvoau
HajBulaBaT Ab/KMMaTa CYMa 3a Te3u Nepuoam, NPEBULLEHUETO Ce NPU3HABa KaTo aKTUB.
WkoHomuATa OT AaHbum, CBbP3aHa ¢ AaHb4Ha 3aryba, KOATO MOKe Aa 6bae npeHeceHa 3a
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MOKpUBAHE Mpe3 cnesBally Nepuoam, ce NPUsHaBa KaTo aKTUB, C KOWTO Lie ce Hamanasa
TEKYUIMA A3HBK B CreaBalimTe neproau. MNpusHaBaHeTo Ha TEKYLUMTE AaHBYHM PAsXOAM ce
U3BBPLUIBA Ype3 BK/IIOYBAHETO MM B rpyrnarta Ha pasxogmTe 3a Nepuoga, ¢ KOUTO ce HamanABa
c4eToBOAHATA Neyanba nam ce ysenmyasa cueToBoAHaTa 3aryba. TeKyluMTE JaHbUYHM NacuBM
(akTMBM) 3a TeKYLMA 1 MPEAXOAHM NEPUOAM Ce OLEHSBAT MO CyMaTa, KOATO Ce O4aKBa Aabbae
nnaTteHa (Bb3CTaHOBEHA) HA/OT AAaHBYHUTE OPraHM MPW NpuaaraHe Ha AaHbYHU CTaBKU (1

AaHbYHM 3aKOHM), AeiCTBaLLM KbM AaTaTa Ha HanaHca.

AKTWUBU U Nacuseu no OTCpoYeHU AaHbUM

AKTUBM MO OTCPOYEHU [laHbLM Ca CYMUTE Ha Bb3CTAHOBUMMUTE AaHbLM BbpXy goxoaa
3a 6baewm nepruoamn No OTHOLIEHME Ha: NPUCTAZAEMUTE BPEMEHHU Pas/inKu; nNpeHoca Ha
Hepeanusnpany paHbuHM 3arybu; npeHoca Ha HEW3NOA3BAHM [JAaHBUHM  KPEAUTH.
BpemeHHuTe pasnuku ca pasnukute mexay 6anaHcosaTa Cyma Ha eAuH akTUB UM NacUB U
HEerosaTta AjaHb4Ha OCHOBA. BpemeHHUTe pasinkn 6uBaT: o6saraemu BPEMEHHU PAsINKK -
BPEMEHHUTE PasnuKM, B PE3yNTaT Ha KOUTO Lie Bb3HUKHAT CYMM, C KOUTO e Ce YBEeuYM
obnaraemara neuanba (3ary6a) 8 6baeLm nepuoam, Korato 6anaHcoBaTa CyMa Ha akTUBa Uau
nacusa 6bae Bb3CTaHOBEHA WM MOraceHa; UAM MNpuUcnagaemu BPEMEHHU pPasiuKku -
BPEMEHHWUTE PAa3NUKK, B Pe3yNTaT Ha KOWUTO Lie Bb3HUKHAT CYMM, C KOUTO Ja ce Hamanu
AaHbyHaTa nevanba (3aryba) 3a 6baewm nepuoam, Korato GanaHcosaTa CYMa Ha aKTUBa Uamn
nacusa 6bae Bb3CTaHOBEHa UM NOraceHa.

Korato paHbuHata 3aryba ce M3non3Ba 3a Bb3CTAHOBABAHE Ha TeKyll, AaHbK 3a
MPEAXoAeH nepuosd, NpeanpuATUETO i NPU3HABa KaTo aKTUB B MOMEHTa Ha Bb3HUKBAHE, Thbil
KaTo CblUeCTBYBa BEPOATHOCT Aa Bb3HWUKHAT MO/I3W 1 T3 NO/3M MOraT 4a 6bAaT HAAEKAHO
oueHeHu. OTCPOYEHUTE AAHBYHM AKTMBM Ce MpPU3HABaT 33 BCMYKM AaHBUYHM BPEMEeHHM
Pa3/IMKK, KOUTO NOANEXAT Ha npucnagaHe A0 pasmepa, 3a KOWTO e BepOATHO Hasuuue Ha
obnaraema nevanba, cpelyy KOATO moraT ga 6baar npucnagHati. AKTUB MO OTCPOYEHMU
AaHbLUM CE NPU3HABA 33 NPeHacAHUTE HaNpe/, HeM3NoA3BaHM AaHbUYHM 3arybu U KpeauTu 4o
CTeneHTa, 10 KOATO e BepoATHO Aa uma bbaewa obnaraema nevanba, cpelly KOATO MoraT Aa
C& ONO/30TBOPAT HeMoi3BaHWUTe AaHbuHK 3arybu u Kpegutn. Kbm aaTaTa Ha BCeKM BanaHc
NPEANPUATUETO  npepasmexia HernpusHaTUTe akTMBM MO  OTCPOYEHM  AaHbUM.
MpeanpuaATMETO NpusHaBa HeNpuU3HATUTE B MPEAXOAHUS MEPUOA aKTMBU MO OTCPOYEHHU
AaHBLUK A0 CTEMEHTA, A0 KOATO Ce e MoABMU/Ia BEPOATHOCT a3 6bAe peannsmupaHa AOCTaTbUHA
bbaeuwa obnaraema neyanba, KOATO 4a NO3BOAU ONON30TBOPABAHETO Ha aKTUBUTE Mo
OTCPOUeHU AaHbLy. TacuBu NO OTCPOYEHM AaHDBLM Ca CYMUTE HA Ab/IKUMUTE AaHbUM BbpPXY
AOXoAa 3a 6baewm nepuoam BbB BPb3Ka C obnaraemuTe BpemMeHHU pasnuku. Macus no
OTCPOYeHM [aHbUM Ce NPU3HaBa 3a BCUYKM Obnaraemu BPEMEHHM pas/iMKU, OCBEH B
Cyyaute, KOraTo Bb3HMKBA B pE3YATaT Ha: MOJIOKUTENHA penyTauus, 3a KOATO
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aMmopTM3aLMATa He e NPU3HATA 3a J4aHbuYHM LeNn; U MbPBOHAYa/IHOTO NPU3HaBaHe Ha aKTUBa
Win nacuBa Npu CAENKa, KOATO:-He NpeAacTasnaBa 6M3HeCKOMOUHALMA;-KbM MOMEHTa Ha
U3BbpLIBaHe Ha CAe/KaTa He B/MAE HWUTO BbPXY CYETOBOAHATA, HUTO BbPXY AaHbuyHaTa
nevanba (3aryba).AKTMBMTE U MacUBUTE NO OTCPOYEHM JAHbBLM CE OLEHABAT MO AaHbYHUTE
CTaBKM, KOUTO ce O4aKea Aa BbaaT B cuna 3a Nepuoaa, B KOWTO aKTUBHT Ce peanusmpa uam
nacuBbT Ce ypeau Bb3 OCHOBA Ha AAaHbYHMTE CTaBKM (M [A3aHBYHOTO 3aKOHOAATENCTBO),
AeiCTBalM KbM AaTaTa Ha 6anaHca. TeKyluMTe U OTCPOYEHUTE AaHbLM Ce MpU3HaBaT KaTo
MPUXOA MK pasxoA W ce BK/OYBAT B HeTHaTa nevanba uau 3aryba 3a nepuoga OCBeH A0
CTeNEeHTa, A0 KOATO Bb3HUKBAT OT:-OMepauusa nam cbbutne, KOETO € NPU3HaToO npes Cbluus
WU pasinyeH oT4eTeH NepUOA AMPEKTHO B KanuTana, ako ce 0TpasABa TaM, KaKTo M KOraTo e
YMeCTHO; naun-6usHeckombuHauuma, npeacrasnasaia npugobusane.

ObesLeHKa Ha AbAroTPaHUTE aKTUBUTE Ha APYIKECTEOTO

CbriacHo msuckeaHuATa Ha MCC 36, Kbm Kpas Ha OTYeTHus nepuog ce npasu
npeueHka gann CblyeCTBYBAT UHAMKALUMM, Ye CTOMHOCTTa Ha AadeH AbAroTpaeH akTuUB OT
CbCTaBa Ha WmoTWTe, MaWMHUTE M CbOPBXKeHUATa, WHBECTULMOHHUTE UMOTH,
HemaTepuanuute axktueu u MHBeCcTUUMWUTE B AbWEPHM, aCOLMUPAHM, M CMECEHM
npeanpuatua e obesueHeHa. B cayyali Ha TakMBa MHAMKALLMM Ce U3YMCAABA Bb3CTaHOBMMATA
CTOMHOCT Ha aKTWBa M ce onpepena 3arybata ot obesieHKa. 3a 3aryba ot obesueHka ce
NpuU3HaBa CymaTa, C KoATO GanaHcoBaTa CTOMHOCT HaAXBbPAA Bb3CTAHOBMMATA.
Bb3cTaHOBMMAaTa CTOMHOCT e NO-BUCOKAaTa OT HeTHaTa NPOAAXKHa CTOMHOCT M CTOMHOCTTA B
ynotpeba. 3a uenute Ha onpefenaHe Ha ob6e3UEHKATa, aKTUBMTE Ha [pyxecTBoTo Ca
rpyAuMpaHn Ha Hall-mankaTa pasrpaHuyMMa rpyna akTWeW, 3a KOMTO MoraT ga 6baat
PasrpaHuyeHn Napu4yH1 NOTOUM —eANHMLA reHepUpaLLa NapuUYHU NOTOLIM.

OTtyMTaHe Ha IUSUHTOBUTE A0rosopu

JInsnHrosuTe A0roBOPU Ce OTUUTAT CbINIACHO U3UCKBAHUATA HAa MCC 17 — JIU3UHT.

Mpu ycnoeusTa Ha GUHAHCOB NIU3UHT CE NPEXBLPAAT BCUUKM NPaBa U U3FOAM, KOUTO
MOraT fa ce u3B/ieKkaT OT QYHKUMOHMPAHETO Ha CbOTBETHWUA aKTuB. B GasaHca akTuBa ce
3asex/ja no no-HWUcKaTta oOT [BeTe CTOMHOCTY — CripaBeAinBaTa CTOMHOCT Ha HaeTUa aKkTUB U
Cymata Ha MUHAManNHWTE NUSUHIOBM nnawaHua. B 6GanaHca ce otpasssa 6pyTo
3ab/KEHNETO NO (GUHAHCOB NIM3MHI, HE3aBUCMMO JajM € MAaTeHO aBaHCOBO YacT OT
3a/lb/HKEHNETO MO /IN3UHTA, KaTo NAALLAHWATA MO AU3MHIA Ce OTPasABaT e4HOBPEMEHHO B
banaHca B HamaneHne Ha 3aSb/IKEHNETO MO PUHAHCOB NUIMHT.
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Bcuuku HoBONPUA06MTU aKTUBM NPU YCNOBUATA HA PUHAHCOB JIMIUHT Ce amopTuaupaTr
Mp1 YyCAOBUATA Ha aMOPTU3aLMA HA CbOTBETHUTE ALATOTPARHU aKTUBMK.

JInsnHrosuTe LOroBOpU, KOMTO He NPeOCTABAT NPEXBbPAAHE Ha NpaBaTa U U3roauTe
Mo NpefoCTaBeHMA 3a N0/13BaHe aKTUB, Ce OTHACAT KbM ONepaTUBHUTE INZUHIOBM OrOBOPMU.
Pasxoaute 33 niawaHua no TAx Ce OTYMTAT KAaTO TEKyLM pasxoam. PasxogmuTe, CBbP3aHM C
/MBUHTOBUTE [OrOBOPWU — 3aCTPaxoBKM UM ApyrM noAo6bHM TeKywy naawaHua no
eKCr10aTauuATa Ha aKTUBUTE Ce OTpasABaT B OTYETa 3a JoXoauTe.

AKTMBUTE, KOWUTO APYXKECTBOTO OTAaBa NpPU yCNOBUATA Ha OUHAHCOB AIM3UHI, Ce
OTpa3sABaT B HasaHca KaTo B3emMaHe, PaBHO Ha HETHATa UHBECTULMA B IM3UHTOBUS AOrOBOP.
MonyueHuTe naawaHna ce onpeaenaT Kato NOCTOAHEH MPOLEHT Ha Bb3BPbLLAEMOCT BbPXY
OCTaTbyHaTta CTOMHOCT HA UHBECTULUATA. ’

Macusu

CobcrBeH KanuTan

AKUMOHEPHMAT KanuTan Ha [PYKECTBOTO OTpa3fBa HOMMHA/IHAaTa CTOMHOCT Ha
eMUTUPaHUTE aKLUM.

bankaHkap 3APA e aKUMOHEPHO APYXECTBO M e 3aAb/UKEHO Aa peructpupa B
TbProBcKkMA perncTbp onpegeneH pasmep Ha akUMOHEPeH KanuTan, KOMTO fJa CAYKM KaTo
obesneueHune Ha B3eMaHUsATa Ha KDEAUTOPUTE KbM [1pYKeCTBOTO. AKUMOHepUTe OTrOBapAT 3a
3aAb/KEHUATA Ha APYXKECTBOTO A0 pasmepa Ha CBOETO aKUMOHEPHO y4yacTue B Kanutana u
MOraT Aja NpeTeHAMpaT BpblLaHe Ha TOBa y4acTUe CamMmo B MPOU3BOACTBO NO AUKBUAALMUA UM
HeCbCTOATE/THOCT.

CobrnacHo usnckBaHuaTa Ha TbProBCKUA 3aKOH U YCTaBa, APYKECTBOTO € AMbKHO aa
dopmupa u doHa, “PesepBeH”, KaTo UITOUHULM Ha GOHAA mMoraT Aa 6baar - Hali-manko 1/10
OT nevanbara, KOATO Ce OTAe/A, AOKATO CpeAcTBaTa BbB $GoHAa AocturHaT 1/10 wact or
Pasmepa Ha KanuTana uau no-roasama 4act, onpegesneHa ot O6woTo cbbpaHue; -cpeacTBara,
nony4eHn Haj, HOMWHa/IHaTa CTOWHOCT Ha aKLMUTE NPU U3AABaHETO UM; - APYTU U3TOYHULM,
onpeaenenn ot ObuwioTo cbbpanue. Cpeactsata oT GoHAa MOraT Aa ce U3non3saT camo 3a
MoKpuBaHe Ha roAmilHara 3aryba v 3arybm oT MuHanu roguHu. Korato cpeacTsaTa sbe doHaa
AOCTUTHAT ONpefe/ieHna B yCTaBa MUHUMANEH pasmep, CPeaCTBaTa Ha/, Tasu cyma MoraT 4a
6bAaT M3N0N3BaHM 33 YBE/IMYABaHE HA aKLIMOHEPHUS KanuTal.

lMpeoueHbYHUAT peseps ce o6pasyBa OT NONONKMUTENHATa pas/ivKa MeKay
6anaHcosaTa CTOMHOCT Ha UMOTUTE, MaLLIMHUTE, CbOPBLKEHUATA U obopyaBaHeTo U TexHuTe
CNpaBej/INBM CTOMHOCTU KbM AaTUTe Ha M3BbPWBAHE Ha MpeoleHKuUTe. EdekTsT Ha
OTCpOYEHUTE AaHDbLUM BbPXY NPEOLEHDBYHUA pe3epB Ce 0TPa3fBa AUPEKTHO 33 CMETKa Ha TO3u
peseps. [IpeoLeHbYHNAT pe3eps ce NPexXBbpAs KbM HaTPyMaHu neyanbu, KOraTo akKTMBUTE ca
HaMmb/IHO aMOPTH3UPaHN.
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DPrHaHCOBY Nacusu

®uHaHCOBUTE NAacuBM Ha [lpy>KecTBOTO BK/IIOUBAT GaHKOBU 3aemu, TbProBCKM U
APYrv 3ab/KeHNa U 3a4b/KeHUA N0 GUHAHCOB NM3UHT. PUHAHCOBUTE NacMBHU ce
NPU3HaBaT, KoraTo CbLULECTBYBA AOTOBOPHO 3ab/KEHUE 3a NAALLAHE HA NapUUYHU CYMM UK
APYr GMHAHCOB aKTMB Ha APYro NPeANnpUATUE UM AOTOBOPHO 3aJb/KEHUE 33 pasmsHa Ha
GUHAHCOBM UHCTPYMEHTU C APYro NpeAnpuaTUe NPy NOTeHUMANHO HeBaaronpuATHM
ycnosus. Bcuuku pasxoam, CBbp3aHu C JIMXBY, M MPOMEHU B CNpaBeanMBaTa CTOMHOCT Ha
$GUHAHCOBM MHCTPYMEHTH, aKO MMa TaKMBa, Ce NPU3HaBaT B nevasnbarta uau 3arybaTa Ha peg,
»~PuHaHcosu pasxoan” unm ,OuHancosu npuxoan”.

®uHaHCcoBMTE NacKUBM ce OLLeHABAT NOC/EABALLO N0 aMOPTU3MPaHa CTOMHOCT, KaTo ce
“3N0a3Ba METOALT Ha ePeKTUBHATA JINXBA, C UBKNIOUYEHUE Ha PUHAHCOBU MHCTPYMEHTH,
AbPXKaHU 3a TbpryBaHe wau onpejeneHu 3a OUeHABaHe No cnpaseainBa CTOMHOCT B
neyanbara unu sarybara, KOMTO Ce OLEHABAT NO CNpaBeA/IMBa CTOMHOCT C OTUMTAHE Ha
npomeHuTe B nevanbara uau 3arybara.

baHkoBuTe 3aemu ca B3eTu ¢ Liea nognomaraHe Ha geiiHoCTTa Ha [lpykectsoTo. Te ca
OTpaseHu B OT4eTa 3a GUHAHCOBOTO CbCTOAHME Ha [ipY’KECTBOTO, HETHO OT pPa3XoAuTe No
NOJIy4aBaHETO Ha 3aemurTe.

Toprosckute 3aab/KeHUA ce NPU3HABaAT MbPBOHAYaAHO MO HOMUHANHA CTOMHOCT U
BNOCNEACTBUE Ce OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT, HaMaNeHa C NAaLaHUa No
ypeXaaHe Ha 3ab/IXKEeHNETO.

NonyyeHu 3aemu

Mpu NbpBOHAYaNHOTO NPMU3HABaHe 3aeMUTe Ce OTYMTaT Mo CnpaBed/MBa CTOMHOCT,
ciep npucnajaHe Ha HanpaseHWUTe pasxoam no npugobusaHeto Ha 3aema. MocneasaluoTo
OLEHABaHe Ha 3aema Ce U3BbpLUBaA MO amopTusMpyema CTOMHOCT. Cnel NbpBOHA4Ya HOTO
Npu3HaBaHe npuBleYEeHUTE CPeACTBA CE OUEHABaT MNOCAeABallO0 MO aMOpPTU3UPYeMa
CTOMHOCT N0 MeToAa Ha epeKTUBHATA IMXBA. AMOPTU3MPYEeMaTa CTOMHOCT ce nosy4asa Kato
Ce B3eMmaT npeasns BCUYKM BUOOBE TAKCH, KOMUCHMOHHU M APYrKn Pasxoam, BKA. AUCKOHT U
npervwm Meuanbarta uau 3arybata ce npeacrasat 8 OTyeTa 3a AOXOOUTE KaTo ¢buHaHcos
npmxop, Win pasxog npes nepuoga Ha amopTuatius, KaKTO M KOraTo 3afb/KeHuATa ce
oTnuMwar uamn obesueHAT. S
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