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1.06uia nudopmauus

"BAJZTIKAHKAP-3APA“ Al rp. MaBAWKEHM e aKLMOHEPHO APYXKEeCTBO, perucTpupaHo Bbs
B. TbpHOBCKM OKPBXKEH cbz no ¢pupmeHo geno Ne1029 ot 1996 r. M3BbplieHa e npogaxkba
Ha akuuu Ha apykectBoTo Ha PoHaosaTta 6opca. “bankaHkap-sapa” Al e nybauuyHo
APYXKECTBO CbINIACHO 3aKOHa 3a NybAMYHOTO NpeasiaraHe Ha LEeHHU KHWKA. Kbm 31.12.2025
. Kanutana Ha ApYy)KecTBOTO € B pasmep Ha 2403 956 nesa. PasnpepeneHuero Ha
aKLUMOHEPHUA KanuTan Ha APYXeCcTBOTO e KakTo cnegsa: ,KBK Musect” ALl — 88.83%, “lMbpsa
¢uHaHcoBa 6pokepcka Kblw@“ EOOL — 2.90%, A ,KoHkopa doHz -2 akuuu“ - 0.26% wnnu
060 akuum Ha topugudecku nuua — 91.99%, akuum Ha dusmueckn nnua- 8.01 %.

[pyxecTBOTO UMa egHOCTENEHHa CUCTEMA Ha YNIPaB/ieHNe CbC CbBET Ha AUPEKTOPUTE
OoT Tpuma uneHose. [lpeacegaten Ha C[l e Crosan Crotiues Croes. [lpy»ecTBOTO ce
npeacTasasasa oT UsnbaHutentuna gupektop BeHuucnas Kupunos CtoliHes.

NpeameTtsT Ha geiHocT e ,MPOM3BOACTBO, CEPBM3, PEMOHT U TbPTrOBUA C AKAHTHU U
APYrM KOMIMOHEHTM 33 Kapu W Apyra noAeMHO-TPaHCMNOPTHA TEXHMKA, CTOKM M YCAYrU 3a
HaceneHneTo”. CelannLIETO Ha ynpaB/ieHUe Ha APYKeCcTBoTo e rp. MasnukeHw, ya. Towo
Keres” No 1.

2.C4yeToBOAHA NOMUTUKS

ApyecTBoTO M3roTea GpUHAHCOBM OTYETH HA OCHOBATa Ha MCTOPUYECKaTa LieHa, KaTo
€ Bb3MOXKHO NPUAAraHeTo Ha CHEeTOBOAHM OLLEHKU U I0NYCKaHWUA, M3BbPLUBAaHU NPU OTYMTAHE
Ha TeKywy cvbuTua u peifcTeus. PbKOBOACTBOTO Ha APYXECTBOTO CleABa Aa Hanpasu Haii-
A06puTe NPUBAN3UTENIHN OLEHKM, HAUYUCTIEHUA M Pa3yMHU MPeASOKEHNUsA, KOUTO OKassart
BAUAHUE BbPXY OTYETHUTE CTOMHOCTU Ha aKTUBUTE U NMACUBUTE, ONOBECTABAHE Ha YCAOBHU
B3eMaHua U 3a4b/IXKEeHUA KbM [aTaTa Ha OT4YETa, U PECNEeKTUBHO Ha OTYETHUTE CTOMHOCTHMU
pasmepu Ha npuxoauTe U pasxoguTe 3a CbOTBETHaTa roguHa. W3BbplleHuTe
NPeAnoNoXKeH!A, Ha4UCNeHMA 1 OLEHKM Ca OCHOBAHM Ha MHPOPMaELMATA, KOATO € Haau4yHa
KbM AaTaTa Ha pMHAHCOBUA OTUET, MOPaAM KOETO BbaeLimTe GpakTUYEeCcKn pe3yaTaTu MoraT aa

6baaT pasnndHKM OT TaX.

Ot4yeTHa Banyra

Cbbutna, cBbp3aHM CbC 3aKOHA 3a BbBeXaHe Ha eBpoTo B Penybanka bbarapus:

- - CbrnacHo 3aKkoHa 3a BbBexAaHe Ha eBpoTo B Penybnuka buarapus, cuutano ot 1
AaHyapu 2026 r., odbuumanHaTta napmyHa eAnHULA U 3aKOHHO MAAaTEXKHO cpeacTso B Penybanka
bvarapus e eBpoto. PuKcupaHuat obmeHeH Kypc e 1,95583 nesa 3a 1 espo.

- CovriacHo un. 48, an. 1 ot 3BEPB, Ha gaTtaTa Ha BbBeXAaHe Ha eBpoTo B Penybsinka
Bvarapua 01.01.2026r., cangata No CYETOBOAHUTE CMETKM B /1IEBOBE CE NMPEU3YnCIABaT B €BpO
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B CbOTBETCTBME C NpasBuaaTa 3a npesanyTupaHe no ya. 12 u 3a 3akpbrmiasaxe no 4yn. 13 or
3aKkoHa. lo3uumuTe Ha cHeTOBOAHUTE 06EKTU Ha oTYMUTaHe Kbm 31.12.2025 r. apUTMeETHYECKM
Ce npensyncaaAsaT OT IeBOBE B €BPO, CNa3Baiikv NpaBu/iaTa 3a npeBanyTMpaHe Ha ui. 12 ypes
U3non3sBaHe Ha oduumanHua BanyTeH Kypc ot 1,95583 nesa 3a 1 eBPO M ce 3aKPBLIAT Mo
npasBu/iaTa 3a 3akpblaaHe no pepa Ha 4ia. 13 ot 3BEPB. C uen otpasssaHe Ha edeKTa oOT
npexoaa, cnope 4n. 48, an.4 u an.6 BbB Bpb3Ka € 4A. 31, an.3 ot 3BEPB, Bb3HUKHaNUTe
KYPCOBU pa3aMKK OT MpeBaNyTUPAHETO Ha CYeToBOAHUTe 0BeKTU cnedsa Aa Ce OTYeTaT 3a
2026 r., KaTo:

v’ 33 CYETOBOAHUTE CMETKM, OTUMTALLM aKTUBU M MACUBU - KaTo TEKYLLM CHETOBOOHMU
NPUXoAM UV TEKYLLM CHETOBOAHMU Pasxoau;

v’ 33 CYETOBOAHU CMETKM, OTYMTALLM COBCTBEHUS KanuTan - KaTo yBe/IUYEHUe Uau
HamaneHue Ha cobcTBenua KanuTan (yBenMueHue/HaMaZeHMe Ha HepasnpegesneHaTa
neyanba (pecnekTMBHO HENOKPMTa 3aryba) OT MMHANM FOAUHN.

- CornacHo un. 30 ot 3BEPB, npesanytupaHeTo OT /IeBOBE B €BPO Ha KanuTana Ha
aKUMOHEPHO APYXKeCTBO Ce M3BbPLUBA MO HAYUH, KOWTO He 3acAra npasaTta Ha aKuMOHepuTe,
KaKTO ¥ TAXHOTO yyacTue B Kanutana. Cnopeg un. 33, an. 1 u an. 2 ot 3BEPE, Ha agaTaTta Ha
BbBEXAaHe Ha E€BpOTO, BMUCAHUAT B TbProBCKMA pPErucTbp pasmMep Ha Kanutana Ha
aKLUMOHEPHO APYXKECTBO, KaKTO 1 BNMCaHaTa HOMMUHaNHA CTOMHOCT Ha aKuUUTE B aKLIMOHEPHO
APYXKEeCTBO aBTOMaTUUHO Ce 3aMEHAT CbC CTOMHOCTUTE B €BPO U €BPOLEHTOBE, ONpeaeeHun
cbrnacHo un. 31, an. 1, 2 n 4 Kato npesanyTUPaHETO Ce U3BBPLLBA CY>KeBHO OoT AreHuuATa Mo
BUCBAHUATA.

lpeBanyTnpaHeTo Ha HOMMWHaNHATA CTOMHOCT Ha aKUMMTE W Ha KanuTana Ha Al e
ypegeHo B un. 31, an. 1, 2 n 3 or 3BEPB. HomuHanHaTta CTOMHOCT Ha efHa akuusa ce
npesanyTMpa OT feBOBe B €BPO, KaTO HOMMWHA/NIHATA CTOMHOCT Ha akuuATa B /IeBOBe ce
pasAenun Ha nb/iHaTa YNCAOBa CTOMHOCT Ha OOUUMANHWUA BaNyTeH KypC U pe3ynTarbT ce
3aKpbIM B cboTBeTCcTBME c uil. 13, an. 1 or 3BEPE. Kanutanst Ha akuMoHepHO ApPYKeCTBO B
eBpo ce popmupa OT HOMMHAIHATa CTOMHOCT Ha efHa akuma, onpeaesieHa B eBpO, YMHOXEHa
no 6pos Ha akuuuTe.

Opyxectsoto e: 100 % - yacTtHa cobcTBEHOCT;

Bbe Bpb3Ka CbC 3aKOHa 3a BbBeXAaHe Ha eBpoTo B Penybnuxa Bvarapus (3BEPE),
cumTaHo ot 01.01.2026 r., pasmepbT Ha 3anNUCaHUAT Kanutan Ha «bankankap-3apa» Al e
1226017.56 eBpo, cbrnacHo uHbopmauma ot TbproBCKUs perucTbp u perucrbpa Ha HKOJTHL,.

HomuHanHata CTOMHOCT Ha efHa akuus, cuuTado oT 01.01.2026 r. Bb3amsa Ha 0,51
€BpO, CbMNacHo nHPopmaLms oT TbProBCKUs PerncTop U perucropa Ha HJTHLL.

B 3akoHOBOYyCTaHOBEHMA CPOK - A0 12 meceua OT gaTtaTa Ha BbBEXJaHE Ha eBpPOTO B
Penybnuka bbarapus, [Ipy)KecTsoTo Wie npeanpueme HeobXoaMMnUTe UsMeHeHUA B YcTaBa cu
U LWe v npeacTasn 3a obasaBaHe B TbproBCKMA PErucTsbp U pernctbpa Ha FOJTHL.
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Mpuxoau u pasxoau

[lpy)kecTtBoTo npusHaBa npuxoguTe Ha 6asa nNpuUHUMNA Ha HauyucaABaHe U 40
CTeneHTa, 0 KOATO MKOHOMUYECKUTE U3roaM ca Nnpuaobutu oT APY)KecTBOTO U OTYUTaHE Ha
Bb3MOXXHOCTTa NPUXOAMTE a MOraT HaJeXAHO Aa ce usmepsr. NpuxoguTe oT npoaaskbu Ha
NPOAYKLUMA U CTOKM Ce NMPU3HABAT, KOraTo BCUYKM CbLUECTBEHU PUCKOBE M MOA3U OT TAXHOTO
“3nos3BaHe ca Npexsbp/ieHu Ha Kynysaya. MpuxoauTe, peanusupanu ot npoaa)kba Ha ycnyru
Ce OTYMTAT, aKO MOMKe PeanHo fa Ce YCTaHOBU 3aBbPLIEHOCTTA Ha CAENKMTE, KaKTO M
CbOTBETHO /@ C€ YCTAaHOBAT NPEKUTe pPasxoaM Mo U3BbPLIBAHE Ha CAE/KaTa U pasxoauTe no
MPUKIOYBAHETO 1. PeanusmpaHuTte NpuUxoam OT IMXBK Ce OTYUTAT Ha BpemeBa 6asa, KaTo ce
n3noni3Ba meToga Ha edekTMBHaTa AnxBa.

U3BbplueHUTe pa3xoamu ce OTPasABaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe M Ha 6a3a
MPUHUMNUTE H3 HAYUCIABAHE U CbMNOCTaBUMOCT. PUHAHCOBUTE NPUXOAM U Pa3XOdU Cce
OTpa3ABaT B OTYETA 32 A0OXOAMTE HETHO, KaTo Ce CbCTOAT OT PasxoAu 3a /IMXBU, KYPCOBU
pasnnku OT BanyTHU onepaumm u 6aHKOBU TaKCK MO NoayYeHn 6aHKOBU 3aemu.

Cxemu Ha duHaHCOBM OTHETH

PbKOBOACTBOTO Ha ApPYXeCcTBOTO onpedens ¢popmaTta 1 CbAbP>KaHMETO Ha OTAe/HUTe
KOMNOHEHTU Ha QuHaHCOBUA OTYET — BanaHC, OTYET 3a BCEODOXBATHMA AOXOZ, OTYET 3a
usMeHeHuATa B cobCcTBeHMA KanuTan, oOT4eTa 33 MapuMyYHWTE NOTOUM, KaKTo U
noc/nelOBaTe/IHOCTTa Ha MpeACTaBAHe Ha CTaTMUTe NO CTeneH Ha ChllecTseHocT. Te ce
npunarat noc/1e40BaTe/HO OT e4MH OTHETEH NepPUOA, B PYr, OCBEH aKo ce Hafnara NpoMsAHa oT
HOPMAaTUBEH aKT WK No NpeLeHKa Ha APYXKecTBOTO.

M3papeHnTe OGUKHOBEHM aKUMKM CbCTaBAsABAaT 4YacT OT OCHOBHMA aKUMOHepeH
KanuTtan. [uBuaeHTUTe MO U3gafeHu OOUKHOBEHM aKUMU Ce OTYMTaT B HamaleHue Ha
KanuTana npes nepuoga. [lpy>KecTBoToO He OTYMTa HeBHECEH KanuTasn.

[py)KecTBOTO e Cb34aNo 3aKOHOBM pes3epBu  CNOpes, M3MCKBAHMATA  Ha
3aKOHOAATE/ICTBOTO. PasmepbT Ha 3aKOHOBUTE pe3epBu U3UCKBa TOM 4a CbOTBETCTBA Hail-
Masiko Ha 10% OT akUMOHEepHUA KanuTan Ha APYXKecTBOTO. [1pyn HeCbOTBETCTBME 3aKOHOBUTE
pesepBu Tpabsa Aa 6bAAT AOMBABAHM 40 AOCTUTAHETO Ha U3NCKBAHETO 3@ MUHUMANHWA UM
pasmep. Tesu pesepsM He noAnexar Ha pasnpegeneHve. [pyrute pesepsu U
HepasnpeaeneHaTta nevyanba nognexar Ha pasnpegeneHme.

WHBecTUUMY B AbLULePHU NPEANPUATHUA

AbliepHU NpeanpuUATMA ca BCUUKM NPeANPUATUA, KOUTO Ce HaMMUPaT Nog, KOHTPO1a Ha
ApyKecTBoTo. KOHTPONBT Ha [IpyKeCTBOTO BbPXY TAX Ce M3Pa3fABa BbB Bb3MOXHOCTTA My Aa
pbKoBOAM U onpeaens GuHaHCOBaTa U ONEPaTUBHATA UM MOUTUKA, TaKa Ye 43 ce U3BAMYaT
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M3rofu B pesynTar Ha TAXHaTa AeWHOCT. B uHausugyantusa GUHaHCOB oTYeT Ha [lpy»KecTsoTo,
MHBECTULMWUTE B AbLIEPHU NPeAnpuUATUA ca NPeACTaBeHW Mo UeHa Ha npugobusaHe
(cebecroiiHocCT), HamaneHa cbC 3arybute oT obesueHKu. MNpu ycTaHOBABaHe Ha YCNOBUA 33
obesueHKa, cbliaTa ce NpusHaea B oTdeTa 3a goxoauTe. MpuaobusanuaTta u npogaxbure
/ocBoboxaaBaHeTo/ Ha MHBECTULMM B ObLIEPHU ApPYXKecTBa ce OTYMTaT Mo “zarata Ha
CKNtouBaHe” Ha cgesikaTta. [Jpy:KecTBOTO NpU3HaBa AMBUAEHT OT AbLUEPHO NpeanpuATUe B
neyanbata unm 3arybata B cBOWTEe UHAMBUAYanHW (UHAHCOBU OTYETM, KOrato 6Obae
YCTaHOBEHO MPaBOTO My Aa NOAYYU AUBUAEHTA.

Joxoan Ha akuma

OcHoBHUTE J0XOAM Ha aKUMA Ce MoJiy4aBaT KaTo ce pasfenu HeTHaTa neyanba uau
3aryba 3a nepuofa, nog/exallia Ha pasnpegeneHne Mexay akuMoHepuTe, NpuTexKaTenu Ha
06MKHOBEHM aKLMK, Ha CPeaHO npeTerieHus 6poit Ha NpuUTeKasaHMTe 0BUMKHOBEHM aKL MK 33
nepuoga.

CpegHo-npeTterneHuat 6poit akuuu npeacrasnssa 6poa Ha AbprKaHUTe OBUKHOBEHU
aKUMKM B Ha4yanoTo Ha nepuopa, KopurupaH ¢ 6pos Ha obpaTHO U3KyneHUTe O0BUKHOBEHM
aKUMM U Ha HOBOEMUTUPAHUTE TakuBa Npe3 Nepuoaa, YMHOXEH Mo CpegHO Bpemesus
dakTop. To3u dakTop M3pas3sBa Opos Ha AHUTE, NMPe3 KOWTO KOHKPETHUTE akuuu ca 6unau
AbprKaHu, cnpamo obuwus 6poit Ha AHUTe Npes nepuoga.

Hoxoan Ha akuua ¢ HamaneHa CTOMHOCT He Ce U3YUCAABAT, Tbi KaTo HAMa U3aageHu
NOTEeHLUMANHM aKUUM C HamaneHa CTOMHOCT.

[py:KecTBOTO e Cb3[3an0  3aKOHOBM  pes3epsBuM  Cnopes  M3UCKBaHMATA Ha
3aKOoHOAaTeNCTBOTO. PasmepsbT Ha 3aKOHOBUTE pe3epBU M3UCKBA TOW Aa CbOTBETCTBa Hait-
Manko Ha 10% OoT akuMOHepHUA KanuTa Ha ApYrKecTBOTO. [1pM HeCHOTBETCTBUE 3aKOHOBUTE
pesepsu Tpabsa Aa 6bAaT JOMbBABAHU A0 AOCTUTAHETO HA U3UCKBAHETO 38 MUHUMATHUA UM
pasmep. Te3n pesepBuM He nognexar Ha pasnpegeneHve. [pyrure pesepsu U
HepasnpeaeneHaTta nevyanba noasiexar Ha pasnpegeneHue.

MeHCUOHHY U APVIW 330bJ/IKEHUSA

pr,ﬂ.OBVITe u ocuryputenHu otHouweHusa c pa6OTHML|,MTe U Ccayxutesinte B
APYXKeCcTBOTO Ce OCHOBAaBaT Ha pasnopegbute Ha Kogekca Ha Tpyaa, Ha pasnopeabuTte Ha
[eiCTBALIOTO OCUTYPUTE/NIHO 3aKOHOZATeNcTBo. PabotogaTtens e ANbKEH Aa M3BbpPLUBA
3a0b/DKATENIHO OCUTYPAABAaHE Ha HaeTus MepcoHan 3a MEHCMOHHO, 3[paBHO M CcpeLly
bespabotnua ocurypasaHe. Pasmepute Ha OCUIYpUTENHUTE BHOCKM Ce YTBBPXKAABAT CbC
3aKoHa 33 bropketa 32 [OO, Kato CbOTHOLUEHMETO Ha OCUTYPUTE/NHATA TEXKECT MEeXay
OCUTYPUTEN U OCUTYPABALLO CE /IMLE CE NPOMEHS U Ce oNnpeaens OT OCUrYPUTEHUA KOAEKC.
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Kbm ApyKecTBOTO HAMa Cb3gafeH M $yHKUMOHMpAL, dacTeH p[o06poBoneH
ocuryputenen poHa. OCUTypUTENHUTE U NEHCUOHHM MJIaHOBE, YTBbHPAEHM OT APYXKECTBOTO U
npuiaradn OT Hero B KayecTBOTO My Ha pabotogarten, ce 6asupar Ha 6bArapckoTo
3aKOHOAATE/ICTBO U Ca NaHOBe C TBbPAO Onpeae/ieHn BHOCKM.

CbrnacHo pasnopenbuTe Ha KogeKca Ha Tpyaa, pabotoaartenar MMa 3agb/keHue aa
u3nNiatM Ha pabOTHUK WM CAYKUTEN MpuU MpekpaTABaHe Ha TPYAOBMA A0rOBOP Mpu
HecnaseHo npeaunssecTue —3a Nepuoaa Ha HeCNaseHoTo Npean3BecTue; - Npu NeHCUoHUpaHe
— A0 6 bpyTHM MeceyHM paboOTHWU 3annaTu, crnopes TPYAOBMA CTaX B APYXKECTBOTO; - 3a
HEW3MO/3BaH NAaTeH roguileH oTnyck — obesleTeHne 3a CbOTBETHUTE FOAUHU 33 BPEMETO,
33 KOETO ce NMpu3HaBa 3a TPYAOB CTax.

Cnep wsnnawaHe Ha nocoyeHute obeswleTeHus 3a paborogarens He NpousTUYaT
APYTY 330b/IKEHUA KbM PaboTHULMTE U CAYKUTENUTE.

KpaTKkocpoyHute A0X04M Ha NnepcoHana nog ¢opmaTa Ha Bb3HarpakAaeHus, CoumanHu
AonJiallaHna u npuaobuBKK, ce NpU3HaBaT KaTo Pa3xoj, B OTYEeTa 3a A0XoAuTe B Nepuosa, B
KOWTO € MOAOXKEH TPyAa 33 TAX WK Ca U3MbJIHEHN U3UCKBAHUATA 33 TAXHOTO Nony4yaBaHe, u
KaTo TeKyLWO 3afb/UKeHWe B pasmep Ha HeAgUCKOHTMpaHaTa um cyma. [dumkumurte oT
APYKEeCTBOTO BHOCKM NO COUMANHO U 3PaBHO OCUTypABaHe Ce NPU3HaBaT KaTo TeKYLL, Pa3xo/,
M HauuCNeHUe B HEAUCKOHTMPAH pasmep, 3ae4HO U B MepuMoga Ha HauyucleHue Ha
CbOTBETHUTE A0X0AM, C KOUTO TE Ca CBbP3aHM.

[pyKecTBOTO npaBu OUEHKA KbM Jartata Ha roguMwHusa ¢GUHaAHCOB OTYET Ha
OYaKBaHUTe pasxXxoAu MO HATPynBalLUTe Ce KOMMNEHCUPYEeMM OTMYCKU, KOATO Ce o4aKkBa Aa
6bae u3NnaTeHa Kato pesyaTaT OT HeM3MNOo/3BaHOTO NPaBoO Ha NAaTeH roauiueH OTMyckK. B
oLEeHKaTa ce BKouYBa NpubnusutenHaTa NpeLeHKa 3a CaMuUTe Bb3HarpaXXaeHus u pasxogure
Mo 33/b/DKUTENIHO COLMANHO U 34PaBHO OCUTYpABaHe, KOUTO paboToaaTtens Ab/XKU BbpXy
Te3U CymMU.

CbrnacHo Kogekca Ha TpyAa ApYXKecTBOTO € 3afb/UKEHO Aa M3M/awia Ha nuua oT
nepcoHana nNpu HacTbNBaHe Ha NEeHCUOHHA Bb3PacT obesweTeHne, KOETo B 3aBUCUMOCT OT
TPYAOBUA CTaXK B NPEANPUATUETO MOXKe [a Bapupa A0 6 6pyTHM meceyHn paboTHK 3annatu
KbM faTata Ha NpeKkpaTaABaHe Ha TPYA,0BOTO NPaBoOOTHOWEHME.

AmoTu, MalinHy ¥ CbOpPbXKEHUA

BKnwouBaT akTUBU, KOUTO OTroBapAT Ha Kputepuute Ha MCC 16 3a npusHaBaHe U
MMaT ueHa Ha NpuaobuBaHe paBHa UM NO-BUCOKA OT 357.90 eBpo. AKTUBM, KOUTO MMAT LEHa
Ha npuaobueaHe NO-HUCKA OT NMOCOYEHaTa Ce OTYMTAT KaTo TEKYLM pPa3xoAm 3a nepuoga Ha
npuaobusaHe B CbOTBETCTBUE C 0g0bpeHaTa CHETOBOAHA NOAUTUKA. Bcekn umot, maliunHa u
CbOpBIKEHME Ce OLeHABa Npu NpUaobUBaHETO My MO LeHa Ha npuaobusaHe onpegeneHa B
CbOTBETCTBUE C U3NCKBaHUATa Ha MCC 16.
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MmoT, mawmrHa uiu cbopbXKeHue, WM HemaTepuaseH akTUB mpecTaBa Aa bbae
aMopTU3UpPaH ciej, KnacupuumpaHeTo My KaTo AbpKaH 3a npoaakba.

AKTUBUTE U NacuBuTe, KNacuduumMpaHu KaTo gbpiKaHu 3a npoaarkba ce NpeacTaBAT
OTAE/THO KaTo TeKYLM Mo3uumMmu B oT4eTa 332 QUHAHCOBOTO ChCTOAHME.

NmoTute, malMHUTE U CbOPBXEHUATA (AbATOTPANHM MaTePUANHU aKTMBM) Ce OTUUTaT
no ueHa Ha npuaocbusaHe, HamaseHa ¢ HaTPyNaHUTe aMmopPTM3aLMK U HaTpynaHWUTe 3arybu oT
obesueHKa, ako uMa TakuBa. LieHata Ha npugobusaHe BKAIOUBA U Pa3XOAM 33 NOAMAHA Ha
4acTu OT MallMHUTE U CbOPBXKEHUATA M PasxoAM Mo 3aemu No LbJATOCPOYHU AOroBOpU 3a
CTPOUTE/ICTBO, NMPU YC/NOBUE, Ye OTTOBAPAT Ha KpUTEepUUTE 33 Npu3HaBaHe Ha akTus. Korato
Ce Haflara NOAMAHATA Ha CbLIECTBEHM KOMIMOHEHTU OT UMOTUTE, MALLUHUTE U CbOPBIKEHUATA,
Ha onpeaeneHyn UHTepeanu, [lpy>ecTBoTo NpU3HaBa Te3u KOMMOHEHTU KaTo UHAMBUAYANHU
aKTUBM CbC cneuudUUHM CPOKOBE Ha NOJIe3eH KUBOT M PECNeKTUBHO, amopTusaumd. [o
nogobeH HauuMH, NPU U3BLPLUBAHE HA Pa3XxoAM 3a OCHOBEH Mperief Ha MaliMHa W/uau
CbOpbXKEHMe Te Ce BK/oYBaT B BanaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTUB KaTo Pa3xoau 3a
noAmMAHa, NpuU ycaosue Ye OTroBapAT Ha KpUTepUnTe 3a NPU3HaBaHE Ha akTUB. Bcuuku apyru
pasxoau 3a peMOHT U NOAAPDBXKKA Ce NPU3HaBaT B OT4ETa 3a AOXOAUTE B Nepuoaa, B KOWTO ca
U3BbPLIEHMU.

TpaHcnopTHUTe cpeacTsa M ApyruTe ObATOTPAiHM aKTMBM M pasxoauTe 3a
npugobusaHe Ha AbArOTPalHM MaTepuasHU aKTUBM Ca OLEHEHM B OTYeTa MO LeHa Ha
npuaobusaHe, HamaneHa C HAYUCIEHN aMOPTU3ALLMM M HATPYNaHU 3arybu oT obesLieHKa.

AKTUBM, U3rPaLEeHU NO CTOMAHCKU HauymH.

CroiiHOCTTa Ha aKTMBUTe NPUAO6UTM MO CTONAHCKM HauMH BK/IOYBA HarpaseHUTe
pasxogu 3a martepuanu, GUPEKTHO BAOMKEH TPyA U CbOTBETHaTa NPONOPLMOHanHa 4acT oT
HernpexknTe Npou3BOACTBEHU Pa3XO4M; pasxoguTe MPAKO OTHACALM Ce A0 NpusegaHe Ha
aKTMBa [0 MEeCTONOJIOKEHNE U CbCToAHME HeobXoaMMM 33 HeroBaTa eKcnioaTtauus;
MbpBOHaYanHa nNpubAusuTesIHa OUEHKA Ha PasxoaMTe 3a AEMOHTaX U NpemecTBaHe Ha
aKTMBa ¥ 33 BbB3CTaHOBABaHE Ha [MJIOWAAKATA, HA KOATO € pPa3no/ioXeH aKTuBa U
KanuTaausnpaHu pasxoam 3a JINXsu.

AMoOpTH3aumMuUTe ce U3UUCNABAT Ha 6a3a Ha NIMHEHMA METO/, 3a CPOKa Ha NOJe3HUA
XKMBOT Ha aKTueuTe. CpeaHUAT NoJIe3eH KMBOT B rOAMHU 338 OCHOBHUTE TPynu Ab/roTpanHu
MaTepuanHu akTUBU, € KaKTo caenBa:

KOWMTO Cca onpeaeneHn KakTo creasa:

e crpagu — 25r.—30r.

® MalnHu u obopyasaHe — 3,33r. — 10r.

® CbOopbXKeHuna —25r. — 30r.

® KOMNTPYU — 2r.

© TPAHCNopPTHU cpeacTBa — 10r., aBTomobuau- 4r.
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© CTON3aHCKWU UHBEHTap — 6,67r.

HauncnasaHeTo Ha pa3sxoAm 3a aMopTU3aLMs 3anodYBa OT MOMEHTa, B KOMTO MMOTUTE,
MaWKUHNTE U CbOPDBXEHUATA Ca Ha/IMYHKU, Ha MACTOTO U B CbCTOAHMETO, HEOBXOAMMM 33
€KCNN0aTaLmnAaTa UM Mo Ha4ynHa NpeaBuaeH OT PbKOBOACTBOTO. AMOPTU3ALMATA Ha aKTUBUTE
Ce NpeycTaHoBABa Ha NO-paHHaTa OT ABeTe JaTu: AaTtaTta, Ha KOATO ca KnacuduumpaHu Kato
AbprkaHu 3a npogarkba cbrnacho MCPO 5 u pataTa Ha OTNMCBAHe Ha aKTUBUTE.
AMOpTU3aLMATE HE Ce NpeycTaHOBABa B MEpPUOAM Ha NMPECcTOM WU U3BaXKAaHe OT aKTUBHA
ynotpeba. OcraTb4HaTa CTOMHOCT U MONE3HUAT KMBOT Ha aKTUBUTE ce MpepasrexaaT npu
NPUKIOUYBAHETO Ha BCAKa (UHAHCOBa roAMHA M aKO O4YaKBaHMATa ce pasnauyasat oT
npeauIuHMTe NPUBAU3UTENHU OLEHKU, TPOMEHUTE Ce OTYMTAT NEePCneKTMBHO, KaTo MPOMsAHa
B CYETOBOAHUTE NpUbAN3UTENHU OUEHKM, B cboTBeTcTBUEe ¢ MCC 8 CYeToBOAHM MOAUTUKM,
NPOMEHU B CHETOBOAHUTE NPUBIUIUTENHM OLLEHKU U FPELLKMU.

UmoOT, MallunHa 1 CbopbXKeHue ce OTnucBa npu npogaxbara My Uam Korato He ce
O4aKBaT HUKaKBM ObAeliv MKOHOMWUUECKM M3rogM OT HEroBOTO W3MOoJ3BaHe WUAM Npu
ocsoboxgasaHe oT Hero. lNevanbarta unu 3arybarta, Bb3HUKBALLA OT OTNMCBAHETO Ha MMOT,
MaLUKHa 1 CbOPBKEHME Ce BK/TIOUBAT B Nevanbarta uau 3arybara, KOrato akTUBbBT ce oTnuLle,
ocseH ako MC®O16 He usncksa apyro npu npogaxkba u obpateH nusmHr. MNeyanbute unu
3arybuTe, Bb3HUKBALLM MPM OTNMCBAHE HA MMOT, MallMHA UAU CbOPBXKEHUe ce onpeasenaT
KaTo pas/MKa Mexay HeTHUTe NOoCTbhAeHusA OT npogaxkbata u H6anaHcosaTa CTOMHOCT Ha
aKTWBa, aKo MMa TakuBa. Pe3ynTaTsT ce npeacTaBa HeTHO B cTatva Apyru aoxoau B OTyeTa 33
neyanbara unu 3arybata u apyrua sceobxsateH JoOXo4,.

B kpas Ha Bcaka puHaHCcoBa roanHa ce n3BbpLlBa nNperies Ha ocTaTbYHUTE CTOMHOCTH,
NONE3HUA XUBOT U NPUNAraHUTe MEeTOAU Ha aMoPTU3aLMA Ha aKTUBUTE U aKO OUYaKBaHMATE ce
pa3nnyaBaT oT nNpeaxoaHuTe NpubAnsUTEIHU OLEHKMU, NOCAEAHUTE Ce NMPOMEHAT B 6baewm
nepuoau.

Korato B xoga Ha obuyaiiHaTa cu AelHOCT [PYKecTBOTO PYTMHHO Mpogasa MMOoTH,
MaLLUUHN 1 CbOPDbXKEHUA, KOUTO € AbPXKano 3a OTaaBaHe Noj, Haem, NPexsbpasa Te3u akTUBM B
maTepuasHuTe 3anacu no TaxHaTta 6anaHcoBa CTOMHOCT, KOraTo nNpecTaHaT Aa 6baaT oTAaBaHu
nof, HaeM W CTaHaT ObpXKaHW 3a npogaxkba. B Tesu cayyam M 3a aKTUBM, Abp)KaHU 3a
npogaxba B obuyaitHua xog Ha geiiHoctta, MC®O 5 He ce npunara. [llocTbnieHuata oT
npogaxkbaTta Ha TakMBa aKTUBM Ce MPU3HaBAT KaTo Npuxoam, B cboTseTctBue ¢ MCPO 15 —
Mpuxoan oT 4OrOBOPY C KANEHTU, B MOMEHTA, B KOMTO KAUEHTBT NOJTy4aBa KOHTPOJI BbPXY TAX,
CbOTBETHO A3JEHO 3ab/KeHNe 3a u3nbaHeHUe 6bae yaA0BNEeTBOPEHO.

HHBECTULIMOHHM UMOTH - ApyKecTBOTO HAMA UHBECTULIUOHHYU MMOTH

HemarepuaniHy aKTUBH
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Jpy>XecTBOTO  OTUMTa pasrpaHMUMMUTE HEMapMuHWM aKkTUBU 6e3  ¢usnyecka
cybcTaHuMA KaTo HemaTepuanHU aKTMBM, KOraTo OTIOBapAT Ha onpefeneHNeTo Ha
HemaTepuaneH akTus U KpuTepunTe 3a npusHasaHe, opmynupanu 8 MCC 38. HematepuaneH
aKTUB Ce NPU3HaBa, aKo e BEPOATHO, Ye e Ce No/y4aT OYakBaHUTe bbaeiiy MKOHOMUYECKU
Nonsu, KOUTO Ca CBbP3aHWU C aKTUB U CTOMHOCTTa Ha aKTMBA MoOXKe ga 6bae onpegeneHa
HagexaHo.

MbpBOHAYa/HO HemaTepuanHuTe aKTUBM Ce OTYMTaT MO LEeHa Ha npugobusaHe.
LleHaTa Ha npuaobusaHe Ha OTAENHO NPUAOGUT HeMaTepuaneH akTUB Ce ONPeAess CbiIacHO
MCC 38 1 BK/IOUBa NOKYNHaTa LieHa, BHOCHUTE MWUTA U HEBb3CTAaHOBUMUTE [aHbLM BBPXY
MOKyNKaTa, TbProBCKUTE OTCTbNKWM U pabaTu ce NMpUCNAAAT, KAaKTO U BCAKAKBM CBbP3aHU
pasxoAu 3a noAroToBKAaTa Ha aKTWBA 33 HEroBOTO OYaKBaHO u3nonsBaHe. LleHata Ha
npuaocbusaHe Ha BLTPELLHO Cb34adeH HemaTepuaneH akTuB cbimacHo MCC 38 e HerosaTa
cebecTOMHOCT BK/IOYBAl@ CymaTa Ha pasxoauTe, HanpaBeHW OT Aatata, Ha KOATO
HemMaTepHaHUAT aKTUB € OTTOBOPWJI 33 MbPBU MLT HA KPUTEPUUTE 3a NPU3HaABaHE.

HemaTtepuanHuTe akTnBu ce oTuMTaT Cieg Npuao6uBaHeTo Mo LieHa Ha Npuao6uBaHe
HamasieHa C HaTpynaHuTe amopTusaumm u 3arybu ot obesueHka. JApyKecTBOTo OLEeHABa Aanun
NONE3HUAT MUBOT Ha HemMaTepuaseH akTUB € OrpaHuW4yeH WAM HeorpaHWuYeH U ako e
OrpaHuYeH, NPOABL/IKUTEHOCTTa Ha MAKM BPOA Ha NPOU3BOACTBEHUTE UM CXOAHU €AUHULM,
CbCTaB/ABALLM TO3M NOJIe3€H KUBOT. HemaTepuaneH akTUMB ce pasrnexga, Kato umall,
HeorpaHu4eH nose3eH XXUBOT KoraTto, Ha 6a3aTa Ha aHaAM3 Ha CbOTBETHUTE (GaKTOpM, He
CbliecTsysa npeasMaAMMO OrpaHuyYeHue 3a nepuoga, Npes3 KOWTO Ce O4YaKBa aKTUBLT Ada
reHepupa HeTHU NapuyHM MOTOUM 3a NPeAnpuUATUETO, KAaTO HemaTepuasHUTE aKTUBU C
HeorpaHW4YeH noJsieseH XUBOT HEe Ce aMOPTU3UPAT, a Te3u C orpaHuyeH MoJie3eH UBOT ce
aMOpPTU3UPAT.

HemaTepuanHute akTMBM, KOUTO MOAJEXKAT Ha amMoOpTM3aLMA, C& amMopTU3MpaT Mo
JIMHENHUA MEeTOo/, 3a Nepuoga Ha O4YakBaHMA NOJSIE3EH KMBOT, KaTo amopTusupyemaTta um
CTOMHOCT Ce pasnpefens CUCTEMHO npes Hero. HauucneHata amopTU3aLma ce NpM3Hasa 3a
pasxop, a C Hea ce HamansaBa HanaHcoBaTa UM CTOMHOCT.

WuBecTuumy B gbliepHU npeanpuaTus

AbliepHu NpeaAnpUATMA Ca BCUUKM NPEANPUATHS, KOMTO Ce HaMUPaT Nog, KOHTPOa Ha
[py»xecTBoTo. KOHTPONBT Ha [lpy>KeCcTBOTO BbPXY TAX Ce M3pa3sBa BbB Bb3MOXKHOCTTa My Aa
pbKOBOAM U onpegens GuHaHCOBaTa U ONepaTUBHATA UM MOJIUTMKA, TaKa ye fAa ce U3BaMYaT
M3roau B PE3yATaT Ha TAXHATa [AEeNHOCT. MHBecTULMUTE B AblUEPHM NpeanpuatTus ca
npeAcTaBeHn NoO UeHa Ha npugobusaHe (cebecToMHOCT), HamasneHa cbc 3arybuTe oT
obesueHku. MNpu ycTaHoOBABaHe Ha YC0BUA 3a 06e3leHKa, CbliaTa ce MpU3HaBa B OTYETa 3a
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aoxoaute. MpuaobusaHuarta u npogaxbute /ocBoboXKaaBaHeTo/ Ha MHBECTULMM B AbLLEPHU
ApYXXecTsa ce OTYMUTaT No “AaTaTa Ha cKatouBaHe” Ha cAesKara.

ApyXecTBOTO npusHaBa AMBUAEHT OT AbLIEPHO NpeanpuAaTHe B nedanbata uau
3arybata B CBOMTE UHAMBUAYANHU GUHAHCOBM OTYETH, KOFaTo BbAe YCTaHOBEHO NPasBoTo My
43 NonyYyn ANBUAEHTA.

MartepuanHu 3anacu

MaTtepuanHu 3anacu ca akKTMBU:

- AbpXaHu 33 npoparkba B obuuaiHUA XoA Ha CTOMaHCKata AeWHOCT /CTOKM,
npogykumsa/;

- Hamupawm ce B NPOLLeC Ha NPOM3BOACTBO 33 TakaBa npoga)kba /He3aBbplueHO
NpOU3BOACTBO/;

- MartepuanHu 3anacu, KOUTO Ce M3pas3XxoaBaT B NPOU3BOACTBEHUS NPOLEC UAKU MPU
npefocTaBAHe Ha YCyrv /maTtepuanu, CypoBuHu/.

CebecToliHOCTTa Ha MaTepuanHUTE 3anacu NPeACTaBAABa CymaTa OT BCUUKM Pas3xoam
no 3aKyrysaHeTo, npepaboTkaTa, KakTo M Apyru pas3xoAM, HanpaseHW BbB Bpb3Ka C
JOCTaBAHETO UM A0 HACTOALLOTO MM CbCTOAHME.

PasxoguTte no 3akynysaHe Ha maTepuanHUTe 3anacy BKAOYBAT MOKyMHaTa UeHa,
BHOCHMTE MMWTa U APYrM HEBb3CTAHOBMMM AAHDBLM, TPAHCMOPTHUTE Pasxoau U Ap., KOUTo
AVPEKTHO MOraT fla ce OTHecaT KbM NpuAobUBaHETO Ha CTOKUTE, MaTepuanuTe u yciyrure.
TbproBCKUTE OTCTBIMKK, pabaTh 1 ap. NoA06HU KOMMNOHEHTM Ce NpucnazaaTt npu onpeaensHe
Ha NOKyMHaTa CTOMHOCT.

[oToNKOBa, AOKO/MKOTO NpW NPefoCTaBAHETO Ha yC/AyrM ce NonssaT maTtepuanHu
3anacu, To Te ce BK/I0YBAT B cebecToMHOCTTa Ha ycnyrute. CebecToMHOCTTa ce ChCTOU [1aBHO
OT pasxoguTe 3a TPYA U APYyruTe pasxoam 3a NepcoHana, 3aeT B NPeAoCcTaBsAHETO Ha ycayraTta
M CbOTBETHATa 4vacT oT obwurte pasxogu 3a Tax. TpyAbT M APYTM Pa3xoAMm, CBbP3aHU C
npogaxbute 1 obWMA aAMUHNCTPATUBEH NEPCOHas, He Ce BK/YBAT, a Ce NPM3HaBaT 3a
pasxoam B Nepuoaa, B KOUTO €a Bb3HUKHAN.

MaTepuantute 3anacu ce nNpeacrasAT No NO-HUCKaTa OT LieHa Ha npugobusaHe u
HeTHaTa peanusmupyema CTOMHOCT. HeTHaTa peanusupyema CTOMHOCT npeAcTasnasa
npegnonaraemara NpPoga*kHa L,eHa B HOPManHuaA Xo4 Ha CToNaHcKaTa AeWHOCT, HamasneHa ¢
NpubAN3NTENIHO OLLEHEHUTE PasXO4M MO 3aBbPLUBAHE HA NPOU3BOACTBEHUA LUMKBA U Tesu,
KOUTO ca Heobxoammu 33 OCblUecTBABaHe Ha npogaxbara.

3aryba ot obesueHKa ce Npu3HaBa BUHAruM B c/ydyail, ye 6anaHcoBaTa CTOMHOCT Ha
AajeH MaTepuasieH 3anac npesullaBa HerosaTa Bb3CTaHOBMMA CTOMHOCT. 3arybute oT
obesueHka ce npusHasat B OTyeTa 3a nevanbara unu 3arybata u Apyrua sceobxsaTeH J0X0A,
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PasxoabT npu notpebneHune/oTnucsaHe ce orpesens no meToda ,cpeaHonpeTterneHa”
CTOMHOCT.

HsaKkou maTtepuanHu 3anacu morat ga 6bAaT OTHECeHU NO CMETKUTE Ha APYru akTUBHK,
KaTo Hanpumep MmaTepuasiHu 3anacu, KOUTO Ce U3MO0/3BaT KaTo KOMMOHEHT Ha Cb3hajeHnTe
OT CaMOTO npeanpuatne cobCTBEHU UMOTH, CbOPbXKeHua u obopyasaHe. MaTepuanHute
3anacu, OTHeCeHU KbM APYr aKTUB, Ce NPU3HaBaT 3a Pasxo, B NPOLAb/IKEHUE MONE3HUA XUBOT
Ha aKTuBa.

Toproscku 1 APYIv B3eMaHus

BsemaHuaTa ce oTYMTaT M NPEACTaBAT MO CTOMHOCTTA Ha u3fAajeHaTa dakTypa.
OueHkata 3a 3arybu oT Hecbbupaemu B3emaHuA Ce MPaBU aKo UMa WHAMKAUMMW 33
HEeCUTypHOCT MO OTHOLWEeHUe Ha cbbupaemocTTa Ha B3emaHusaTa. HecbbupaemuTe B3emanus
Ce U3NUCBAT, KOraTo ToBa 0B6CTOATE/ICTBO Ce YCTaHOBM.

PUHaIHCOBY aKTUBU

®PuUHaHCOBUTE aKTMBM BK/IOYBAT MAPUYHU CPEACTBa M APYrU KaTeropuu GbuHaHCOBM
aKTUBM C U3KNIOUYEHME HA XeaKupawmTe GuHaAHCOBM MHCTPYMeHTU. OTHACAHETO UM KbM eHa
unn apyra rpyna GuMHaAHCOBU MHCTPYMEHTU Ce M3BbpLIBA Ype3 onpedefiaHe Ha Le/Ta Ha
TAXHOTO npugobusBaHe. B Kpas Ha BCeKM OTYETEH Mepuos ce Mpasu NPEeOoLUeHKa Ha
NPUHAAJIEXKHOCTTa Ha CbOTBETHUA aKTUB KbM CbOTBETHaATa rpyna GMHaHCOBU MHCTPYMEHTH.

[MbpBOHAYanHOTO npu3HaBaHe Ha (QUMHAHCOBMSA aKTUB Ce M3BbPLUBA MO UEHa Ha
npugobusaHe, HeTMpaHa CbC CbLOTBETHUTE pas3xogu 3a npugobuBaHeTo Mm. B Kpaa Ha
nepuoja ce npasu TecTBaHe Ha GUHAHCOBUA aKTUB 33 HaMuKMe Ha obesueHKa. OTnuceaHeTo
Ha JageHus GUMHAHCOB aKTUB Ce M3BbPLUBA, KOraTo APYXKECTBOTO M3rybu KOHTPOA BbPXY
nputexkasaHuTe GMHAHCOBU MHCTPYMEHTM B C/IeACTBUE HA NPEXBbP/AHE Ha npasarta no Tax.

MHBecTMLUMYK, ObpKaHU A0 Nagex ¢ GUKCUPaHU UAM onpeaenseMu MnalaHua Ha
onpegeneHa 6bAewa gaTta, ce OUEHABAT MO amMopTM3MpaHa CTOMHOCT ype3 mMeToga Ha
edexkTnBHaTa nuxsa. Mpu Hanuume Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT CE OLLeHABa No
HEeTHa HacTosALLLA CTOWHOCT Ha U3UMCACHUTE NAPUUYHU NOTOLM.

®UHaAHCOBUTE aKTUBM, OTYMTAHU MO CpaBea/IMBa CTOMHOCT KaTo nevyanba wunu 3ary6a,
Ca Te3nM aKTUBM, KOUTO ca npugobutu C uen nosyyaBaHe Ha neyanba, BcaeacTsue
KpaTKOCpOo4YHUTe KonebaHus B LeHaTa. [TbpBOHaYa/IHOTO OLeHsABaHe Ha GUHAHCOBUTE aKTUBMU
ce u3BbpLUBA NO cebeCTOMHOCT, KOATO e CnpaBeaMBaTa CTOMHOCT Ha NAAaTEeHOTO HacpeLlHo
Bb3me3gsaHe. Cnef, MbpBOHAYaNHOTO OLEHABaHe, QUHAHCOBUTE WMHCTPYMEHTU OT Tasu
KaTeropus ce OLEHABAT NOCAEABALLO MO CNPaBeAnBa LEeHa, a ako HAMa Bb3MOXKHOCT /13 ce
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OCUTYDPAT TakMBa KOTUPOBKM, C& NPaBU OLUEHKa Ha GUHAHCOBUA aKTUB NO aMOpPTU3MUpaHaTa
CTOMHOCT KaTo Ce U3M0/13Ba MeTOAa Ha ePeKTUBHUA NUXBEH MPOLEHT.

PuHaHCOBUTE aKTHBU, 06ABEHM 3a Npogarkba, ca OHe3u GUHAHCOBM aKTUBU, KOUTO He
Ca NpefoCTaBeHU KPeauTH, He ca AbPrKaHu 40 Naje), He ca OTYMTAHM KaTo nevyanbu uau
3arybu. Te ce oT4uTaT npu npugobusaHeTo No ce6ecTOMHOCT, HeTUpaHa € pasxoauTe Mo
npuao61BaHeTo, a NOCNe/1BALLO Ce OLEHABAT MO HACTOALLA CTOMHOCT, @ aKO HAMAT KOTUPOBKM
3a CbOTBETHUA aKTUB, Ce OLEHABAT N0 aMOPTU3MpPaHa CTOMHOCT, KaTo Ce U3Noa3Ba MeTOAa Ha
edeKTUBHaTa InXBa.

Hactenunute npomenun B cnpases/iMBaTa CTOMHOCT Ha CbOTBETHMA GUHAHCOB aKTUB
Cce 0TpasABaT cOOCTBEHMA KanuUTan, HETHO OT AaHbum. Mpu npoaax6a Ha PUHAHCOBUS aKTUB
peanusupaHata neyanba uam 3aryba ce oTpasaBa B oT4eTa 3a JOXOAUTE.

lMpenocraBeHnTe 3aemMn M Bb3HUKHANWUTE B3eMaHusA ca NPeAOCTaBEeHMTe MapUyHM
CpeAcTsa, CTOKM uamn ycnyru. Te ca cbuio GMHAHCOB aKTUB, Cb3gajieH OT nNpeanpuATUETO,
KOMTO He e aepuBaTuBeH GUHAHCOB MHCTPYMEHT M He Ce TbpryBa Ha peryiupad nasap.
Mocneapaulo Tesn aKTMBM Ce OLEHABAT MO aMOPTU3MPyeMa CTOMHOCT, KaTo ce W3no0/3Ba
metofa Ha edekTnBHaTa nuxsa. Mpu HanuumMe Ha pasxoau 3a obesleHKa, CTOMHOCTTA Ha
CbOTBETHUA aKTUB Ce HamannaBa c obesleHKaTa , KaTO HaMaZIEHMETO ce OTpas3ABa B OTYETa 33
aoxoguTre.

Toproeckute B3emaHua ce obesueHABAT, KOrato ca Haauue obcroATencrsa, uve
APYKeCTBOTO HAMAa Aa cbbepe cymuTe no Tesm B3emaHua. ObesLeHKaTa Ha B3eMaHUsATa ce
U3BbPLLIBA Ype3 onpegenaHe Ha pasnuKata mexay 6anaHcoBaTta CTOMHOCT Ha B3eMaHeTo U
HEeTHaTa HacToALLa CTOMHOCT Ha 6baeLmTe NapuyuHm NoToum.

fapu 1 napuyHu eKBUBAJIEHTU

MapuuHute cpeacTsa BKAIOYBAT MAPUUYHKU CPeACTBa B Bpoi 1 BE3CPOYHM Aeno3uTH,
CbOTBETHO B €BpO. [lapuyHUTe eKBMUBANEHTU Ca KPaTKOCPOUYHM, BUCOKOIUKBUIAHM
MHBECTULMU, KOUTO Ca JIeCHO ObpbliaeMyM B KOHKPETHU MapUUYHU CYMU M ChAabpKaT
He3HauYuTeNeH PUCK OT MPOMAHA B CTOMHOCTTa UM.

TeKvyLiy AaHbUM

Tekyiy, AaHBK € cymaTa Ha Ab/MKUMUTE (Bb3CTaHOBUMUTE) AaHBUM BbPXY [0X0/A3 BbB
Bpb3Ka C gaHbyHaTa nedvanba (3aryba) 3a nepuoga. LanbuuTe ot nevanbarta 3a TeKywma u
npeaxoAHu JaHbYyHU Nepuoam ce NMpPM3HABAT KaTo 3agb/KeHMe A0 pa3mepa, A0 KOMTO He ca
naaTeHW. AKO Beve MaTeHuTe AaHbuM OT neyanbaTta 3a TeKyWMA M NPeaxoaHu nepuoau
HaABMIIABAT Ab/IKMMATA Cyma 3a Te3u Nepuoam, NpeBuLLIEHUETO Ce NpusHaBa KaTo aKTUB.

WkoHomMATa OT AaHbLM, CBbP3aHa C gaHbyHa 3aryba, KOATO MoXe ga 6bae npeHeceHa 3a
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MOKpMBaHe npes ciefBaliy nNepuoam, ce rnpusHaBa KaTo akTUB, C KOWMTO Le ce HamansaBa
TEKYWMA AaHBK B C/iefBalliuTe nepuogu. NpusHaBaHETO Ha TEKYLUMTE AaHbYHU Pa3xoam ce
U3BbPLLBA Ype3 BKAIOYBAHETO UM B rpynaTta Ha pasxoguTe 3a nepuoga, C KOUTo ce Hamandasa
cvyeToBOAHATa nevyanba unu ce ysennyaBa cyeToBogHaTa 3aryba. TeKylmuTe JaHbYHU NACUBM
(akTuBM) 33 TEKyLIMA 1 NPEAXOAHN NEPUOAM CE OLEHABAT N0 CyMaTa, KOATO Ce O4aKBa Aa 6bae
niateHa (Bb3CTaHOBEHa) HA/OT JaHbUYHWUTE OPraHW Npu NpuAaraHe Ha AaHbYHU CTaBKU (M
JaHb4YHU 3aKOHU), AeNCTBaLLM KbM AaTaTa Ha BanaHca.

AKTMBM ¥ NacuBK NO OTCPOYEHMU AaHDBLM

AKTMBM MO OTCPOYEHM AaHDBLUM Ca CYMUTE Ha Bb3CTAHOBUMMUTE AaHbLM BbPXY A0X0Aa
3a 6baewy nepuoaM rno OTHOWEHWE Ha: MpUcnagaeMmuTe BPEMEHHU PasuKK; NpeHoca Ha
HepeanusMpaHu [aHbuyHM 3arybu; npeHoca Ha HEU3MNON3BaHW [A3HbYHU KpeauTu.
BpemeHHUTe pasnuku ca pasnukuTe mexay banaHcoBaTa Cyma Ha eMH akTUB MU MACUB U
HeroaTa gaHbyHa OCHOBA. BpemeHHUTe pasnuku 6uBaT: obnaraemu BPpemMeHHM PasauKu -
BPEeMEHHUTE Pas/InKuM, B PE3yNTaT Ha KOWUTO Lie Bb3HMKHAT CYMU, C KOMTO Lie Ce yBenuuu
obnaraemata neyanba (3ary6a) B 6baewm neproau, korato 6asnaHcosaTa cyma Ha aKTUBa UK
nacMsa 6bAe Bb3CTAHOBEHA WM MOraceHa; MAW MPUCNafZaeMu BPEMEHHU pPasfnKuU -
BPEMEHHUTE Pas/INKKU, B PE3yNTaT Ha KOUTO Lie Bb3HMKHAT CYMU, C KOMUTO Ja Ce Hamanu
AaHbuHaTa neyvanba (3aryba) 3a 6vhelum nepuoam, Korato 6afaHcoBaTa cyma Ha akTMBa UAn
nacusa ObAae Bb3CTaHOBEHa MU NOraceHa.

KoraTo paaHbuHaTa 3aryba ce M3non3Ba 3a Bb3CTaHOBABAHE Ha TEKyll AaHbK 3a
npeaxoeH nepuoa, npeanpuaTUETo A NPU3HABA KaTo aKTUB B MOMEHTA Ha Bb3HUKBaHE, Tbik
KaTo CblLLECTBYBa BEPOATHOCT Aa Bb3HUKHAT NOJI3U U TE3U NO3KM MOraT ga 6baaTt HagesKaHO
oueHeHu. OTCpoYeHUTe AaHbBUYHM aAKTUBU Ce MPU3HABAT 33 BCUYKM [AaHBYHU BPEMEHHM
pa3nnKu, KOUTO NoAJsiexaT Ha nNpucnagaHe A0 pasmepa, 32 KOWTO € BepPOSATHO HauuMe Ha
obnaraema neuyanba, cpeily KoATO mMoraTt ga 6bgaT npucnagHaTu. AKTUB MO OTCPOYEHU
A3aHbUM Ce NPU3HaBa 3a NPeHacAHMTE Hanpe/ Hen3noi3BaHu AaHbyHK 3arybu u KpeauTtu 40
CTEMNeHTa, A0 KOATO € BePOATHO Aa uma bbaelia obnaraema nevanba, cpetiy KOATO moraT 4a
Ce OMON30TBOPAT HENoi3BaHUTE JaHb4YHK 3arybu u KpeanTn. Kbm aatata Ha Bceku HanaHc
NpeanpuATUETO  MNpepasrieaa HenpusHaTuTe aKTMBM N0  OTCPOYEHM  AaHbuUu.
MpeanpuatueTo npusHaBa HeNpuU3HaTUTE B NPEAXOAHMA MEpuof, akTUBU MO OTCPOYEHM
AaHbLW [0 CTENEHTa, A0 KOATO ce e NOoABUIAa BePOATHOCT Aa 6bAe peanusupaHa AocCTaTbuHa
6baewa obnaraema nevanba, KOATO Aa NO3BO/M OMNON3OTBOPABAHETO Ha aKTUBWUTE MO
OTCpOYeHU AaHbuM. [TacuBu NO OTCPOYEHU AaHBLUM Ca CYMUTE Ha Ab/IKUMMUTE AaHbLUM BbPXY
Aoxoaa 3a 6bAewy nepuoau BbB BPb3Ka C obsaraemute BpemeHHU pasnuku. lMacus no
OTCPOYEHM [A3HbLM Ce Npu3HaBa 33 BCUMYKM obBnaraemu BPEMEHHM pas/iIMKM, OCBEH B
CnyyauTe, KOraTo Bb3HMKBA B pe3ynTaT Ha: MNOAOKMTE/IHa penyTauusa, 33 KOATo
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aMmopTU3aLMATa He € NPU3HATa 33 AaHbYHK LeNn; U MbPBOHAYaNHOTO NPU3HAaBaHe Ha aKTUBA
Wi nacusa Mnpu CAE/KAa, KOATO:-He NMpeacTaB/iasa H6usHeckombuHaUMA;-KbM MOMEHTa Ha
“3BbPWBAHE Ha CAE/IKaTa HEe B/IMAE HMTO BbPXY CYETOBOAHATA, HUTO BbPXYy AaHbuyHaTa
ne4anba (3aryba).AKTUBMTE U MacUBUTE MO OTCPOYEHM AAHDBLM CE OLEHABAT MO JaHbUHUTE
CTaBKM, KOUTO Ce O4YakBa Aa 6baaTt B cuna 3a Nepuoaa, B KOWTO aKTUBBLT Ce peanusupa uau
nacuebT Ceé ypeiu Bb3 OCHOBA Ha JAaHbYHUTE CTaBKM (M AAaHBYHOTO 3aKOHOAATENCTBO),
AEenCTBalim KbM dataTa Ha 6anaHca. TeKywmTe U OTCPOYEHMTE AQHBLM Ce MPU3HABAT KaTo
npMXoA4, uau pasxog U ce BKIOUYBAT B HeTHaTa nevyanba uau 3aryba 3a neproga OCBeH A0
CTeneHTa, A0 KOATO Bb3HWUKBAT OT:-Onepaums uau cbbuTue, KOeTo e NpM3HaToO npes Cbluua
WU pasnunyeH OTYETeH Nepuos AUPEKTHO B KanuTana, ako ce OTpa3ABa TaM, KaKTO M KOraTo e
YMECTHO; unn-busHeckombuHauus, npeacrasnseaila npugobusaxe.

O6e3ueHKa Ha AbATOTPAWHUTE aKTUBUTE HA APYHECTEOTO

CovrmacHo usuckeanuata Ha MCC 36, KbM Kpas Ha OTYETHUA Nepuog, ce npasu
npeueHka Aanu CblECTBYBaT MHAMKALMMU, Y€ CTOMHOCTTa Ha [afleH Ab/AroTpaeH akTuB OT
CbCTaBa Ha MmOTUTe, MaWMHUTE U CHLOPBXKEHUATA, WHBECTULMOHHMTE UMOTH,
Hemartepuanuute aktmMeu ©n WHBECTUUMUTE B AbLWEPHU, acoOUMUPaHU, U CMECeHU
npeanpuatua e obesueHeHa. B ciyyait Ha TakmMBa MHAMKALMU Ce U3YMCAABA Bb3CTaHOBMMATA
CTOMHOCT Ha aKTMBa M ce onpeaens 3arybarta ot obesueHka. 3a 3aryba oT obesleHKa ce
npusHaBa cymaTta, C KOATO 0anaHcoBaTa CTOMHOCT HaaXBbp/iA Bb3CTAaHOBMMATa.
Bb3cTaHoBMMaTa CTOMHOCT e Mo-BMCOKaTa OT HEeTHaTa MPojaXKHa CTOMHOCT U CTOMHOCTTa B
ynotpeba. 3a uenute Ha onpepgensHe Ha obesueHKaTa, akTMBUTe Ha JpyKecTBOTO ca
rpynuMpaHuM Ha Hal-mankaTa pasrpaHuyYMma rpyna akTvMBM, 3a KOMTO MmoraT ga 6baat
pasrpaHuyeHu NapuyHu NOTOLUM —eAUHULA TeHepUupaLlia napuyHu NoToum.

OTymTaHe Ha IN3UHIOBUTE OOTOBOPU

JInsnHrosBute AOrOBOPM Ce OTYUTAT CbINACHO M3UCKBaHUATa Ha MCC 17 — JIusuHr.

Mpu ycnosuAta Ha GUHAHCOB JIM3UHT Ce MPEXBBLPAAT BCUYKU NpPaBa M U3roam, KOUTO
Mmorar Ja ce u3B/ieKaT oT PYHKUMOHMPEHETO Ha CbOTBETHMA akTus. B HanaHca akTusa ce
3aBekga no No-HUCKaTa OT ABeTe CTOMHOCTU — CNpaBeA/nBaTa CTOMHOCT Ha HaeTUs akTus u
CymaTa Ha MMUHUMaNHWUTE JIU3MHIOBM nAawaHuAa. B 6anaHca ce otpasssa 6pyTo
33b/KEHNETO MO (GUHAHCOB JIM3MHI, HE3aBUCMMO Janu € M1aTeHO aBaHCOBO 4acT oT
3a4b/MKEHNETO NO SIM3MHIA, KaTo MalWaHnATa no AM3nHra ce oTpasasar e,u,HOBpemeHHo B
6anaHca B HamaneHue Ha 3a4b/IKEHUETO MO GUHAHCOB UIUHI.
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Bcuukmn HoBONPUAO6MTY aKTUBM NPU YCIOBUATA Ha GUHAHCOB IM3NHT CE aMOPTU3MPaT
Mpu yC/I0BUATA Ha aMOPTU3aLMA Ha CbOTBETHUTE ABATOTPaMHM aKTUBM.

JInsnHrosmte A0roBOpM, KOMTO He NPEAOCTABAT NPEXBbLPAAHE Ha NPaBaTa v U3roguTe
NO NpefoCTaBeHUs 33 NO/I3BAHE aKTUB, Ce OTHACAT KbM ONEePaTUBHUTE JIM3MHIOBM JOrOBOPMU.
PasxoauTe 3a nnawaHua no TAX ce OTYMTAT KAaTo TEKYyLuM pasxoau. Pasxogute, cBbp3aHu ¢
NU3NHTOBUTE [OrOBOPM — 3aCTPaxOBKM M  APYyrM NOZO6GHM TeKylwM nAalaHus no
eKCrnioaTauuATa Ha akTUBUTE Ce OTPasABaT B OTYETA 3a AOXOAMUTE.

AKTUBUTE, KOWUTO APYXeCTBOTO OTAaBa MNpu YCAOBMATA Ha (PUHAHCOB AW3MHI, Ce
OTpa3sABaT B B6anaHca KaTo B3eMaHe, PaBHO Ha HETHATa MHBECTULMA B IU3UHIOBUA JOrOBOP.
MonyyeHuTe nnawaHma ce onpeAensT KaTo NOCTOAHEH NMPOLEHT Ha Bb3BPbLLAEMOCT BbPXY
OCTaTb4HaTa CTOMHOCT Ha MHBECTULMATA.

Macuen

CobcTBeH KanuTan

AKUMOHEPHUAT Kanutan Ha [APYXeCcTBOTO OTpasABa HOMMHaAHaTa CTOWHOCT Ha
eMUTUPAHUTE aKLUK.

bankaHkap 3APA e aKuMOHepHO ApPYXKECTBO M e 33aAb/IKEHO Aa perucrpupa B
ToproBckMs perncTbp onpegeneH pasmep Ha aKUMOHEPEH KanuTan, KONTO Aa CAYXKMU KaTo
obesneyeHne Ha B3eMaHUATa HA KPEAUTOPUTE KbM APYKECTBOTO. AKLLMOHEpUTE OTTOBapAT 3a
334bJ/KEHUATA Ha APYXKECTBOTO [0 Pa3smepa Ha CBOETO aKLMOHEpHO ydyacTMe B Kanutana u
MOraT Aa NpeTeHaMpaT BpbilaHe Ha TOBa Y4acTMe camo B NPOU3BOACTBO NO JIMKBUAAUNA UK
HECbCTOATENHOCT.

CobrnacHo uM3ncKBaHMATa Ha TbProBCKMA 3aKOH U YCTaBa, APYXKECTBOTO € ATbXKHO Aa
dopmupa u dpoHpa “PesepseH”, Kato UTOUHMLM Ha POHAa moraT ga 6baaT - Hali-manko 1/10
OT neuvanbarta, KOATO ce OTAeNsA, JOKaTO cpeacTsata BbB $oHAa gocturHat 1/10 uacT or
pasmepa Ha KanuTana uan Nno-roaama 4act, onpegesneHa ot Obwoto cbbpaHue; -cpeacTsara,
nofy4yeH Hag HOMWHAIHATa CTOMHOCT Ha aKUMUTE NPU U34aBaHETO UM; - APYTU U3TOYHULM,
onpepenenu ot 0610TO cbbpaHue. CpeacTeata oT GpoHAa MOraT Aa ce M3NoMA3BaT CaMmo 3a
MOKpuBaHe Ha roguiiHaTa 3aryba v 3arybu ot MuHanu rogunin. Korato cpeacrsata 6bs poHaa
AOCTUTHAT onpejenieHus B yCTaBa MUHUMaNEH pasmep, CpeacTBaTa Haj Ta3u cyma moraT 4a
6baaT M3non3BaHU 3a yBesinuaBaHe Ha aKUMOHEPHUA KanuTtar.

MpeoueHbyHMAT pe3epsB ce ob6pasysBa OT MNOJNOXKUTENHATa pasinka Mexay
6anaHcosaTa CTOMHOCT Ha UMOTUTE, MALIMHUTE, CbOPbXeHNATa U 0bopyABaHETO U TexHUTe
cnpasef/iuBn CTOMHOCTM KbM JAaTWTe Ha U3BbpLIBAHE Ha npeoueHkuTe. EdekTsbT Ha
OTCPOUYEHUTE JaHbly BbPXY NPEOoueHbYHUA pe3eps ce 0TpasaBa AMPEKTHO 3a CMeTKa Ha To3u
pe3eps. [IpeoueHbYHUAT pe3eps ce NPexsbp/iA KbM HaTpynaHu nedanbu, Korato akTuBUTe ca
HaMbAHO aMOPTU3UPAHMK.
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PyHaHCOBM NacuBu

PuHaHCOBUTE NacuBU Ha [IpyecTBOTO BK/IIOYBAT 6aHKOBM 3aeMM, ThProOBCKM U
APYrU 3a0b/KEHUA U 3a4b/KeHUA o GUHaHCOB An3nHr. PMHAHCOBUTE Nacusu ce
MPWU3HaBAT, KOraTo CbLECTBYBA JOrOBOPHO 3ab/IKEHUE 33 MAALLAHE Ha MaPUUYHU CYMU WU
APYr GMHAHCOB aKTWB Ha APYTO NPEANPUATUE MU AOFOBOPHO 3afb/IKEHME 33 pasmMaHa Ha
$UHAHCOBM MHCTPYMEHTM C APYTO NPeAnpUATUE NPY NOTEHLMANHO HeBNAroNPUATHY
ycnosus. Bcuuku pasxoau, CBbp3aHM C JIMXBU, U NPOMEHM B CNPaBenBaTa CTOMHOCT Ha
$nHAHCOBN MHCTPYMEHTH, aKO MMa TaKuUBa, Ce NPU3HABaT B Neyanbara uau 3arybata Ha pes,
»PUHAHCOBYU pas3xoan” unu ,duHaHcosu npuxogu”.

duHaHCOBMTE NAacUBM Ce OLIEHABAT NOCAEABALLO N0 aMOPTU3MPaHa CTOMHOCT, KaTo ce
M3N0/13Ba METOLBT Ha epEKTUBHATA IMXBA, C U3K/IOYEHUE Ha QUHAHCOBU MHCTPYMEHTH,
AbPXKAHU 33 TbPryBaHe UM onpeaeneHn 3a OLUeHABaHe No cnpaBeannBa CTOMHOCT B
nevanbata uam 3arybarta, KOUTO Ce OLEHABAT N0 CNPaBeA/IMBa CTOMHOCT € OTYMTaHe Ha
npomeHuTe B neyanbara unu 3arybara.

baHkoBUTE 3aemu Ca B3eTu ¢ Len noanomaraHe Ha geitHoctTa Ha [pykectsoTo. Te ca
OTpaseHW B OT4YeTa 32 PMHAHCOBOTO CbCTOAAHME Ha [lpy>KecTBOTO, HETHO OT pasxoAuTe Mo
MOAy4aBaHETO Ha 3aemurTe.

TbprosckuTe 3aAb/KEHUA Ce NPU3HABAT MbPBOHAYaHO N0 HOMMWHA/HA CTOMHOCT U
BMOCNEACTBUE Ce OUEHABAT MO amopTU3MPaHa CTOMHOCT, HAManeHa C NAalWaHua no
ypexgaHe Ha 3ab/KeHUeTo.

NonyyeHu 3aemu

Mpu MbpBOHA4YaNHOTO NpU3HaBaHE 3aemuTe Ce OTYUTaT MO crnpaBea/MBa CTOMHOCT,
cnej npucnagaHe Ha HanpaBeHUTe pasxoAu no npuaobusaHeTo Ha 3aema. [ocnenBalloTo
OueHABaHe Ha 33aema Ce M3BbpLIBA N0 aMOpTM3Mpyema CToMHOCT. Caea MbpBOHAYaNHOTO
MpU3HaBaHe MpuUB/IEYEHUTE CPEACTBA Ce OUEHABaT MOC/AeABalo NO amMopTU3Mpyema
CTOMHOCT N0 MeToAa Ha edeKTMBHATA NMXBa. AMOPTM3MPYyeMaTa CTOIHOCT ce noayYasa KaTto
ce B3emaT npeaBu BCUYKKU BUAOBE TaKCU, KOMUCUOHHU U APYIU PasXOAU, BKA. AUCKOHT U
npemus. Mevanbata unm 3arybata ce npepcrasar B OTdeTa 3a AOXOAMTE KaTo GUHAHCOB
npuxoa4 uayn pasxop npes nepuoda Ha aMopTU3aLMA, KaKTO M KOraTo 3afb/KeHUATa ce
OTNULLIAT UK 0Be3UeHAT.
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