balkancar@

[ZARYA . balkancarzarya.com

bankaHKap 3APA Al
CyeToBOAHA NOJINTUKA

CbrnacHo yn. 10001 ot 3akoHa 3a Ny6AMYHOTO NpeaaaraHe Ha LeHHU KHUKa

BA/TKAHKAP 3APA Al
y/1. Towo KbTeB Nel - 5200 MABAMKEHNU



balkancarzarya.com

balkancar@

ZARYA

1.06wa nipopmaums

"BATKAHKAP-3APA“ ALl rp. MaBANKEHU € aKLLMOHEPHO APYKECTBO, PErMCTPUPAHO BbB
B. TbpHOBCKM OKpbXKeH cbz No ¢upmeHo geno Nel1029 ot 1996 r. U3BbplueHa e npogaxkba
Ha akuuMm Ha pgpyskectBoto Ha PoHaoBata bopca. “bankaHKap-3aps” A e nyb6anyHo
APYXKECTBO CbINACHO 3aKOHa 33 Ny6MYHOTO nNpegiaraHe Ha LeHHM KHMKA. Kbm 30.06.2026
r. KanuTana Ha APYXKeCcTBOTO € B pa3mep Ha 1229 123,19 espo. PasnpegeneHMeto Ha
aKLMOHEpPHMSA KanuTan Ha APYKeCTBOTO e KaKTo cneppa: ,,KBK UHBect” ALl —88.83%, “lMbpBa
¢durHaHcoBa bpokepcka Kbwa“ EOOA — 2.90%, AP , KoHKopa doHA -2 akumn® - 0.26% nnu
060 aKuumM Ha topugmdeckm amua — 91.99%, akuuum Ha ¢usmyeckm nmua- 8.01 %.

L py»KecTBOTO MMa e4HOCTENEHHA CUCTEMA HA YNpPaB/IEHME CbC CbBET Ha AMPEKTOPUTE
oT Tpuma uneHoBe. [lpeacepaten Ha CO e CroaH Croiues CroeB. [pyKecTBOTO ce
npeactasnnasa ot M3anbaHutenHua gupektop BeHuucnas Kupunos CroiiHes.

MpeomeTsT HA AenHocT e ,lPON3BOACTBO, CEPBM3, PEMOHT M TbProBUA C AXKAHTU U
OPYrM KOMMOHEHTU 33 Kapu W Apyra nogeMHO-TPAHCMOPTHA TEXHUKA, CTOKM W yCayru 3a
HaceneHneto”. CefanuweTo Ha ynpaB/ieHMe Ha ApYyXKecTBOTO e rp. MaBauKkenu, ya. "Towo
Kbtes” No 1.

2.CyeToBOAHA NONNTUKA

[py»KecTBoTO U3roTesa pUHAHCOBM OTYETM HA OCHOBATa Ha UCTOPUYECKaTa LiEHA, KaTo
€ Bb3MOKHO NpuaaraHeTo Ha CYeTOBOAHM OLEHKWN M A0NYCKaHUA, U3BbPLLBAHU NPU OTYMTaHE
Ha TEKYLWM CbOUTMA U AeicTBMA. PbKOBOACTBOTO HA APYXKECTBOTO C/iefBa Aa HanpaBu Hau-
nobpuTte NPUBAUIUTENHU OLEHKM, HAUMCNEHUS U Pa3yMHU MPEJ/IOXKEHUA, KOUTO OKasBsaT
BAUAHNE BbPXY OTYETHUTE CTOMHOCTM Ha aKTUBMUTE U NACUBUTE, OMOBECTABAHE HA YC/NOBHU
B3EMaHMA U 3a4b/XKEHNA KbM AaTaTa Ha OTYeTa, U PECNEKTUBHO HA OTYETHUTE CTOMHOCTHU
pasmepuM Ha npuxoauTe W pasxoguTe 3a CbOTBeTHaTa roauHa. W3BbplieHuTe
NPeAno/IOKEHUA, HAYMUC/IEHMA M OLEHKM Ca OCHOBaHM Ha MHGOPMaLMATA, KOATO € Ha/IMYHa
KbM iaTaTa Ha pUHAHCOBMA OTYET, Nopaau KoeTo bbaelunte GakTUYECKU pe3ynTaTu moraT Aa
6bAAT Pa3NNYHK OT TAX.

OTyeTHa Baayra

Cbbu1THA, CBBbP3aHM CbC 3aKOHA 3a BbBEXKAaHe Ha eBpOoTO B Penybaunka bbarapua:

- - CbrnacHo 3aKoHa 3a BbBeXgaHe Ha eBpoTo B Penybauka bbarapua, cumtaHo ot 1
AHyapu 2026 r., oduumanHaTa NapuyHa eamMHMLA M 3aKOHHO NATEXHO cpeacTBo B Penybnvka
Bbnrapua e eBpoto. PuKcHMpaHUAT obmeHeH Kypc e 1,95583 nesa 3a 1 espo.

- CvrnacHo un. 48, an. 1 ot 3BEPB, Ha faTaTa Ha BbBeXaHe Ha eBpoTo B Penybsinka
bbvarapmna 01.01.2026 r., cangata No CHETOBOAHUTE CMETKM B /1IeBOBE Ce Npen3ymcnasaT B eBpo
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B CbOTBETCTBME C NpaBWaaTa 3a NpesanyTUpaHe no yn. 12 u 3a 3aKkpbvraasaHe no ya. 13 or
3aKoHa. o3numnmnTe Ha cyeToBOAHUTE OOEKTU Ha oTYMTaHe Kbm 31.12.2025 r. apuTMeTMYEecKHu
ce Npen3yvYncnABaT OT IeBOBE B €BPO, CNA3BaMKM NPaBUAAaTa 3a NpeBanyTUpaHe Ha yn. 12 ypes
n3non3eaHe Ha oduuManHmMa BanyTeH Kypc oT 1,95583 neBa 3a 1 eBpO U ce 3aKPBIIAT MO
npasmaaTa 3a 3aKpbraAHe Mo peda Ha 4un. 13 ot 3BEPB. C uen oTpasaBaHe Ha edekTa oOT
npexoaa, cnopen 4yn. 48, an.d n an.6 BbB Bpb3Ka € 4. 31, an.3 ot 3BEPB, Bb3HUKHanuTe
KYpPCOBM Pa3/IMKM OT NpeBaslyTUPAHETO Ha CYeTOBOAHUTE 0OEKTU cneaBa fa ce OTyeTar 3a
2026 r., KaTo:

v/ 33 CYETOBOAHWUTE CMETKM, OTYMTALLM aKTUBM M MACUBU - KaTO TEKYLLM CYETOBOAHM
NPUXOAN UNN TEKYLLM CHETOBOLHW PA3XOAMN;

v 33 CYETOBOAHM CMETKM, OTYMTaLLM COBCTBEHMA KanuTal - KaTo yBeAUYEHWEe UAu
HamafneHne Ha cobCcTBeHMA KanuTan (yBenuueHwe/HamaneHue Ha HepasnpegeneHarta
nedyanba (pecnekTMBHO HenokpuTa 3aryba) oT MMHaNU roanHM.

- CovrnacHo 4n. 30 ot 3BEPB, npeBanyTnpaHeTo OT NeBOBE B €BPO Ha KanuTana Ha
aKLMOHEPHO APYrKECTBO Ce M3BbPLLUBA MO HAaYMH, KOMTO He 3acAra NpaBaTa Ha aKLMOHepuTe,
KaKTO N TAXHOTO y4yactue B Kanutana. Cnopeg yn. 33, an. 1 m an. 2 ot 3BEPB, Ha gaTaTa Ha
BbBe)KJaHe Ha €eBpOTO, BMNMCAHUAT B TbProBCKMA pPerncTbp pasmep Ha Kanutana Ha
AKLMOHEPHO APYKECTBO, KAaKTO U BNMCaHAaTa HOMMHANHA CTOMHOCT Ha aKUMUTE B aKLLMOHEPHO
APYKEeCTBO aBTOMATMUYHO Ce 3aMEHAT CbC CTOMHOCTUTE B €BPO M €BPOLEHTOBE, ONpeaeneHm
cbrnacHo 4. 31, an. 1, 2 u 4 KaTto NpeBanyTMPAHETO Ce U3BbPLUBA CYKebHOo oT AreHumMATa no
BNUCBAHMATA.

MpeBanyTMpaHeTo Ha HOMMHANHATA CTOMHOCT Ha aKUMUTE M Ha KanuTana Ha Al e
ypeaeHo B un. 31, an. 1, 2 u 3 or 3BEPB. HomnHanHaTa CTOMHOCT Ha eAHa aKuusa ce
npesasyTMpa OT NeBOBE B €BPO, KaTO HOMWHA/NHaTa CTOMHOCT Ha aKUMATA B NeBOBe ce
pa3fgenn Ha Nb/iHaTa YMCNOBA CTOMHOCT Ha OPUUMANHUA BAaNyTEH KypC U pe3ynTaTbT ce
3aKpbrK B cboTBeTcTBMe c yua. 13, an. 1 ot 3BEPB. KanuTanst Ha akKUMOHEPHO ApYyXKeCTBO B
eBpo ce popmMpa OT HOMUHANHATA CTOMHOCT HA e4HA aKUMA, onpeaenieHa B eBPO, yMHOXKeHa
no 6pos Ha akymuTe.

OpyxectsoTo e: 100 % - yacTHa cobcTBEHOCT;

BbB Bpb3Ka CbC 3aKOHa 3a BbBeXAaHe Ha eBpoTo B PenybnuKka bvarapua (3BEPB),
cumtaHo ot 01.01.2026 r., pasmepbT Ha 3aNUCAHUAT KanuTan Ha «bankaHkap-3apa» Al e
1226017.56 eBpo, cbrnacHo MHPopmauma oT TbproBCKUA PErncTbp M pernctbpa Ha KOJTHL,.

HomMuHanHaTta CTOMHOCT Ha eAHa akuua, cumtaHo oT 01.01.2026 r. Bb3Amn3a Ha 0,51
€BPO, CbIMacHo MHbopMaLnA OT TbpProBCKMA PerncTobp M permctbpa Ha HOJTHL,.

B 3aKOHOBOYCTAaHOBEHMA CPOK - A0 12 mecela OT gaTaTta Ha BbBeX4aHe Ha eBpOTOo B
Penybauka bbarapua, Apy*KecTBoTo We npeanpveme HeobxoaMmMmnTe MU3MeHeHMA B YcTaBa cu
W e rv npeacTasu 3a obasaBaHe B TbproBCKMA PerMcTbp U peructbpa Ha KOJTHL,
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Mpuxoau u pasxoamn

[py»KecTBOTO Npu3HaBa npuxoauTe Ha 6asa NpWHUMNA Ha HayucnaBaHe U 40
CTeneHTa, A0 KOATO MKOHOMMWYECKUTE M3roam ca NpuaobuTn OT APYKECTBOTO M OTYMTAHE Ha
Bb3MOXXHOCTTa NPUXOANTE Aa MOraT HaAeXAHOo Aa ce u3mepsaT. MpuxoauTe oT Npoaakbm Ha
NPOAYKUMA U CTOKM Ce NPU3HABAT, KOraTo BCUYKM CbLLECTBEHU PUCKOBE M MON3U OT TAXHOTO
N3MoN3BaHe ca NPexBbpAeHM Ha KynyBaya. [puxoauTe, peannsnpaHm ot npogaxkba Ha ycayrm
Ce OTYMTAT, aKO MOKE PeasHO Aa Ce YCTaHOBM 3aBbPLIEHOCTTA Ha CAENKUTE, KAKTO U
CbOTBETHO A3 Ce YCTaHOBAT MPEKUTE Pa3XOAM MO U3BbPLUBAHE HA CAENKATa U pa3xoanuTte no
NPUKAOYBAHETO W. PeannsunpaHnTe NpmMxoam oT IMXBU Ce OTYMUTAT Ha BpemeBa 6asa, KaTo ce
N3Mon3Ba meToaa Ha edeKTMBHATA INXBA.

M3BbplUEeHUTE pa3xoam ce oTpas3ABaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe M Ha 6asa
NPUHUUNUTE HA HAYMCNsIBaHE W CbMNOCTaBUMOCT. PUHAHCOBUTE MPUXOAU W pasxoam ce
OTpasABaT B OTYETa 33 AOXOAMUTE HETHO, KaTo Ce CbCTOAT OT Pa3XoAW 3a JIMXBU, KYPCOBWU
Pa3NIKK OT BanyTHM onepaumm U 6aHKOBKM TaKCcK NO Noay4eHn 6aHKOBU 3aeMu.

Cxemu Ha PUHAHCOBU OTYETU

PbKOBOACTBOTO Ha APYXECTBOTO onpeaens ¢opmaTta U CbAbPKAHMETO Ha OTAe/HUTE
KOMMNOHEHTM Ha ¢MHAHCOBMA OT4eT — HanaHc, OTYeT 3a BCEOOXBATHWUA A0XOZ, OTYeT 33
M3MEHEeHMATa B COOCTBEHMA KanuTan, oOT4eTa 3a MNapUYHUTE NOTOLM, KAKTO U
nocnefoBaTeNHOCTTAa Ha NpPeACTaBAHE HA CTaTMMTe MO CTeneH Ha cbluecTBeHocT. Te ce
npunaraT NocnefoBaTeNHO OT eAMH OTYETEH Nepuos B APYr, OCBEH aKO Ce Hanara NpomsHa oT
HOPMaTMBEH aKT UM NO NPeLLeHKa Ha APYXeCcTBOTO.

N3papgeHnTe OBWMKHOBEHM aKUMWM CbCTaBAABAT 4YacT OT OCHOBHUA aKLMOHEpeH
Kanutan. AuBMAEHTUTE NO M3JafeHW OBUKHOBEHW aKUMKM Ce OTYMTaT B HamMasieHue Ha
Kanutana npes nepuoaa. Jpy*KecTBOTO He OTYMTA HEBHECEH KanuTan.

[py>ecTBOTO € Cb34as0 3aKOHOBM pe3epBM Croped  M3UCKBaHMATA  Ha
3aKOHOAATeNCTBOTO. PasmepbT Ha 3aKOHOBUTE pe3epBM M3MCKBA TOM Aa CbOTBETCTBA HaW-
ManKo Ha 10% OT aKUMOHEPHMA KanuTan Ha ApPY»KecTBOTO. Mpn HECHOTBETCTBUE 3aKOHOBUTE
pesepsu Tpabea Aa 6bAAT AONBABAHM 40 AOCTUTAHETO HA M3UCKBAHETO 32 MUHUMANHUA UM
pasmep. Te3n pesepBM He nNoOANENKAT HA pasnpegeneHve. [pyrute pesepsu u
Hepa3npeaeneHarta nevyanba noanexar Ha pasnpeseneHue.

MHBECTULMM B AbLUEPHU NPeaAnpUATUA

dbliepHn npeanpuATUA ca BCUYKM NpeanpuaTUA, KOUTO Ce HAMKUPAT Nog KOHTPOAA Ha
LApyectBoTO. KOHTPOABT Ha [pyKeCTBOTO BbPXY TAX Ce€ M3Pa3AaBa BbB Bb3MOXKHOCTTa My 3
pbKoBOAK M onpeaena GMHaHCOBaTa M ONepaTMBHATA MM NOIUTUKA, TaKa Ye Aa ce U3BAnYaT
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n3rogm B pe3ynTaT Ha TAXHaTa AeMHOCT. B uHamMBnayanHma GMHaAHCOB OTYEeT Ha [lpy*KecTBOoTO,
WHBECTULMUTE B ADbLIEPHM MpeanpuaTUs ca NpeacTaBeHW Mo UeHa Ha npuaobusaHe
(cebecToiHOCT), HamaneHa cbC 3arybute ot obesueHKU. MNpu ycTaHOBsABaHE Ha yCN0BUSA 3a
obe3leHKa, cbliaTa ce NpuM3HaBa B OT4YeTa 3a goxoguTe. MpuaobusaHuaTa U NpoparkbuTe
/ocBoboXKaaBaHeTo/ Ha MHBECTUUMM B AbLLEPHW APYXKecTBa ce OTYMTaT No “gaTtata Ha
CKNtoYBaHe” Ha caenkata. [py*KecTBOTO NpuM3HaBa AMBWUAEHT OT AbLUEPHO Npeanpusatue B
neyanb6ata wmamM 3arybata B CBOUTE WHAMBUAYANHM GUHAHCOBM OTYETH, Korato Obae
YCTaHOBEHO NPaBOTO My Aa NOAYYU AUBUAEHTA.

Joxoan Ha aKuma

OCHOBHUTE O0XO4M HA aKUMA ce MOMy4aBaT KaTo Ce pasaeny HeTHaTa nedvanba mnum
3aryba 3a nepuoga, nogneralla Ha pasnpeseneHue Mmexay akuMoHepuTe, nputexaTenm Ha
0BMKHOBEHMW aKLUMW, Ha CPeaHO npeTerneHns 6poi Ha NpuTerKaBaHMTe 0OMKHOBEHM aKUMM 3a
nepuoaa.

CpegHo-npeTterneHuaT 6poit akuum npeactasnsBa 6pos Ha AbprKaHUTE OOUKHOBEHM
aKUMM B HaA4yaNoTO Ha nepuogda, KopurmpaH ¢ 6poa Ha obpaTHO M3KyneHUTe OBUKHOBEHM
aKUMM M Ha HOBOEMUTMPAHWUTE TaKMBA MNpe3 nepuoaa, YMHOMKEH Mo CpeaHO BPeEMEBUS
dakTop. To3n ¢dakTop M3pasnaBa bpos Ha AHUTE, NPe3 KOMTO KOHKPETHUTE akuuu ca bunu
AbPXKaHM, CNPsaMo obLmnsa 6poit Ha AHUTe npes nepuoaa.

[Joxoamn Ha akumA ¢ HamasieHa CTOMHOCT He Ce U34YMCNABAT, Thbil KaTo HAMA M34aZeHun
NMOTEHLUMANHM aKLMM C HAMaJIEHa CTOMHOCT.

[pyXecTBOTO € Cb3[asi0  3aKOHOBM  pe3epBM  Cropes,  WM3WCKBAHMATA  Ha
3aKOHO[ATeNCTBOTO. PasamepbT Ha 3aKOHOBUTE pe3epBM M3UCKBA TOM Aa CbOTBETCTBA Hali-
Manko Ha 10% OT aKLMOHEPHUA KannTan Ha APYyKecTBoTo. [pM HECLOTBETCTBUE 3aKOHOBUTE
pesepBu TpabBa Aa 6bAAT A4ONBABAHWU A0 AOCTUIAHETO HA M3UCKBAHETO 32 MUHUMANHUA UM
pasmep. Tean pesepBuM He nNogaexat Ha pasnpegeneHuve. [pyrute pesepsu U
Hepa3snpeaeneHaTa ne4yanba noanexaT Ha pasnpeneneHume.

MeHCUOHHU U APYIY 3aAbAKEHUA

Tpymosute W OCUTYypUTENHM OTHOWEHUA C paboTHMUUTE U CAyXKUTENUTe B
[PY>KeCTBOTO Ce OCHOBABAT Ha pasnopenbute Ha Koaekca Ha Tpyaa, Ha pa3nopenbute Ha
[EeMCTBALLOTO OCUFYPUTENHO 3aKoHoaaTenctso. PaboTtopatena e ANbKeH Aa U3BbPLUBA
3a0b/IKUTENIHO OCUTYPABAHE Ha HaeTMAa MnepcoHan 3a MEeHCUMOHHO, 34paBHO WU cpely
b6e3spabotnua ocurypssaHe. Pasmepute Ha OCUTYPUTENHUTE BHOCKM Ce YTBbPXKAaBaT CbC
3aKoHa 3a 6roaketa 3a OO, KaTo CbOTHOLWEHMETO HA OCUTYPUTE/NIHATa TEXECT MeXay
ocuUrypuTen n ocUrypaBaLlo ce nue ce NpoOMeHA U ce onpeaena oT OCUTypuUTeNHUA KogeKc.
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KbmM Apy)KecTBOTO HAMa Ccb3gageH M OYHKUMOHMpALW, YacTeH p[o06posBoneH
ocuryputeneH ¢poHa. OcurypuTenHmUTe N NEHCUOHHU NNAHOBE, YTBbPAEHU OT APYHKECTBOTO U
npuiaraHM OT Hero B KayecTBOTO My Ha pabotogaTen, ce 6asupaT Ha ObaArapckoTo
3aKOHOAaTe/ICTBO M Ca NJaHOBE C TBbPAO ONpeaeneHU BHOCKM.

CbrnacHo pasnopeabute Ha KoAeKca Ha Tpyaa, pabotoaaTensaT MMa 3aab/XKeHne aa
M3NNaTM Ha PaboOTHUMK WM CAYKUTEN NPU MpeKpaTABaHe Ha TPYAOBMA A0roBop npu
HecnaseHo NpeansBecTue —3a Nepmoaa Ha HeCNa3eHoTo NPean3BecTUE; - NPU NEHCUOHMPAHe
— [0 6 BpyTHM meceyHM paboTHW 3annaTu, cnopes TPYAOBUA CTaXK B APYMKECTBOTO; - 3a
HEeM3NoN3BaH NNATeH roaueH oTNycK — obesweTeHne 3a CbOTBETHUTE FOAMHM 32 BPEMETO,
3a KOETO ce NpuM3HaBa 3a TPYA0B CTax.

Cnen v3nnawaHe Ha noco4yeHuTe obesweTeHWa 3a pabotogatens He npousTUYaT
APYTY 3aAbKEHNA KbM PabOTHULUTE U CAYXKUTENUTE.

KpaTKocpouHuUTe f0oX0AM Ha NepcoHana nog popmata Ha Bb3HArpaxkaeHUs, CouMaaHu
AonnawaHna u NnpuaoburBKK, ce NPU3HaABaT KaTo pa3xo B OTYETa 3a AOXOAUTE B Nepuoaa, B
KOWTO € NOJIOXKEH TpyAa 3a TAX UAK ca U3NMbJHEHU U3NCKBAHWATA 3a TAXHOTO No/yYyaBaHe, U
KaTO TEKyLLO 3aAb/IXKEHME B pasmep Ha HeAMCKOHTMpaHaTa MM cyma. Abaxumute oT
ZPY*KEeCTBOTO BHOCKM MO COLMAHO M 34PaBHO OCUTYpsiBaHE Ce MPM3HABAT KaTo TEKYLL, Pa3xos,
M Hauuc/NeHMe B HEeAWCKOHTMPaAH pasmep, 3ae4HO M B Nepuoda Ha Hayuc/ieHue Ha
CbOTBETHUTE A0X0A4M, C KOMTO Te ca CBbP3aHW.

[py>KecTBOoTO NpaBM OUEHKA KbM JaTaTa Ha roguHuAa ¢GUHAHCOB OTYeT Ha
OYaKBaHUTE pPasxo4u MO HaTPyNBalLUTE CE KOMMEHCMPYEMU OTMYCKM, KOATO Ce O4YaKBa Aa
6bae M3naaTeHa KaTo pes3ynTaT OT HEM3NOA3BaHOTO MPAaBO Ha MJATEH roAMLIEH OTNycK. B
OLeHKaTa ce BKoYBa NpubaMsMTeIHaTa NpeLeHKa 3a CaMUTe Bb3HArparkAeHMa 1 pasxoaute
No 3a4b/IKUTE/THO COLMANHO U 34paBHO OCUTypsiBaHe, KOMTO paboToaaTenn AbAXKW BbpXY
Te3n CyMu.

CbrnacHo Kogekca Ha TpyAa APYMKEeCTBOTO € 3a4b/IKEHO Aa M3Mnawa Ha auua oT
NepcoHana npu HacTbMNBaHe Ha MEHCMOHHA Bb3pacT obeslieTeHme, KOeTo B 3aBUCUMOCT OT
TPYAOBUSA CTaXK B NPeAnpUATUETO MOXKe Aa Bapupa A0 6 6pyTHU meceyHn paboTHM 3annatu
KbM ZlaTaTa Ha NpeKpaTABaHe Ha TPYA0BOTO NPABOOTHOLLEHME.

AMOTU, MaLUMHU U CbOPbIKEHUA

BKNtouBaT aKTUBM, KOWUTO OTroBapAT Ha Kputepumte Ha MCC 16 3a npu3HaBaHe n
MMaT UeHa Ha npuaobursaHe paBHa UM NO-BUCOKa oT 357.90 eBpo. AKTUBM, KOUTO MMaT LIEHa
Ha NnpuaobmnBaHe NO-HUCKa OT NOCOYEeHaTa Ce OTYMTAT KaTo TeKyLM Pa3xoam 3a nepmoaa Ha
npmuaobneBaHe B CbOTBETCTBUE C 0g40OpeHaTa cHeTOBOAHA MNOANTMKA. BCeKM MMOT, MallunHa U
CbOpPbKEHME Ce OLEeHABa NpU NpPUA0O6MBaAHETO My MO LieHa Ha NpuaobuBaHe onpeaeneHa B
CbOTBETCTBME C U3NCKBaHMATA Ha MICC 16.
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MMOT, MaluMHa WM CbOPBIKEHME, UAM HemMaTepuaneH aKTMB npectaBa Aa b6bae
aMOpPTM3MpPaAH c/ief KnacuduumpaHeTo My KaTo AbpXKaH 33 npoaaxba.

AKTUBWUTE U NacMBuUTe, KNacMPpUUMpPaHM KaTo AbprKaHW 3a npogaxkba ce npeactaBaT
OTAE/THO KAaTo TEKYLLM NO3ULMK B OTYETA 32 PUHAHCOBOTO CHCTOAHME.

NMOTUTE, MaLLMHUTE N CbOPBKEHUATA (ABNTOTPAHU MaTepUanHM akTUBK) ce OTYMTaT
no ueHa Ha NnpnaobneaHe, HAManeHa c HaTpyNaHUTE aMOPTM3aLMM U HAaTPynaHUTe 3arybu ot
obe3ueHKa, ako Mma Takuea. LleHaTa Ha npuaobuBaHe BKAOYBA M Pa3xoam 3a NOAMAHA Ha
YaCTU OT MALUMHUTE U CbOPDBKEHUATA U PaA3XoAM NO 3aeMU MO AbATOCPOYHU OOroBOPMU 3a
CTPOUTENCTBO, NPU YCA0OBUE, Ye OTroBaPAT HA KPUTEPUUTE 3a NPU3HaBaHe Ha aKTMB. Korato
Ce Hanara NOAMAHATA HA CbLLLECTBEHN KOMMOHEHTU OT UMOTUTE, MAaLLMHUTE U CbOPBIKEHMATA,
Ha onpegeneHn MHTepsBanun, [pyKecTBoTo Npu3HaBa Te3NU KOMMOHEHTM KaTO MHAMBUAYANHN
aKTMBM CbC crneumdPuyHM CPOKOBE Ha NONE3EH KMBOT U PECcneKkTUBHO, amopTu3auua. Mo
nogobeH HauuH, NPy M3BbLPLUBAHE Ha Pa3XO4M 3a OCHOBEH Mpernes Ha MalunHa u/wuam
CbOpPbKEHME TE Ce BKAOYBAT B BanaHcoBaTa CTOMHOCT Ha CbOTBETHUA aKTMB KaTo pasxoam 3a
NnoAMsAHa, NPU YCA0OBUE Ye OTroBapAT Ha KPUTEPUUTE 3a NPU3HABAHE HA aKTUB. BcMuku apyrm
pa3xoam 3a PEMOHT M NOAAPBKKA Ce NPM3HABAT B OTYETA 33 AOXOAUTE B NEpMoaa, B KOMTO ca
N3BbPLUEHM.

TpaHCnopTHUTE CcpeacTBa WM ApyruTe AbATOTPaliHM aKTMBM M pasxoguTte  3a
npunaobuBaHe Ha ABLATOTPAMHW MaTepuasHM aKTMBM Ca OLLEHEHM B OTYeTa Mo LeHa Ha
npnaobuBaHe, HAManeHa C HaYMCAEHN aMOPTM3aLMM U HAaTPyNaHM 3arybu ot obesueHKa.

AKTUBM, U3rPageHN NO CTONAHCKM HAYMH.

CTOMHOCTTA Ha aKTMBUTE NPUAOOUTM MO CTONAHCKM HAYMH BKAKOYBA HanpaBeHUTe
pa3xoay 3a maTepuann, AUPEKTHO BJIOXKEH TPY4, U CbOTBETHATA MPOMNOPLMOHANIHA YacT OT
HenpeKknTe NPou3BOACTBEHWN PA3XO4M; PA3XO4MTE MPAKO OTHACALWLM Ce A0 MPUBEXKAAHE Ha
aKTMBA A0 MECTOMONOXEHME W CbCTOSIHME HeobxoAuMMM 3a HeroBaTa eKcnaoaTaums;
MbpBOHaYyasHa NpuMbAN3MTENHA OLEHKA Ha pasxoguTe 3a AEMOHTaX W NpemMecTBaHe Ha
aKTMBAa W 3a Bb3CTAHOBABAHE HA MNAOWQAAKATa, HAa KOATO € pPa3NoNOXKEeH aKTuBa U
KanuTasIM3NpPaHM pa3xoam 3a JINXBU.

AMopTnsaumnTe ce n3uncnasaT Ha 6asa Ha AMHENHNA MeToZ 33 CPOKA Ha MONe3HUA
XMBOT Ha aKTMBMTe. CpeaHMAT NONE3EH KUBOT B FOAMHMN 3@ OCHOBHUTE FPYNUN AbATOTPaNHU
MaTepuasHN aKTUBM, € KAaKTO C/ieaBa:

KOWUTO Ca onpeaeneHn KakTo cneasa:

e crpagn — 25r.—30r.

e MallMHKU 1 obopyasaHe — 3,33r. — 10r.

® CbopbrKeHmna —=25r. — 30r.

® KOMNIOTPU — 2T.

® TpaHCNopTHU cpeactea — 10r., aBTomobuan- 4r.
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® CTOMAHCKM MHBEHTap — 6,67r.

HauncnasaHeTo Ha pa3xo4m 3a amopTM3aLLMA 3aNo4YBa OT MOMEHTA, B KOUTO MMOTUTE,
MALLUMHUTE U CbOPBKEHUATA Ca HAJIMYHKU, HA MACTOTO U B CbCTOSIHWMETO, HeobxoaMmn 3a
eKcnnoaTaumaTa MM No HauyMHa NpeaBuaeH OT pbKOBOACTBOTO. AMOPTU3aLMATA HA aKTMBUTE
ce NpeycTaHOBABA Ha NO-paHHaTa OT ABETe AaTu: AaTaTa, Ha KOATO ca KnacnudumumpaHu Kato
Abp)KaHM 3a npogaxba cbrnacHo MCPO 5 m pgatata Ha OTNMCBAHE HA aKTUMBUTE.
AMOPTM3aLUMNATA He Ce NPeyCcTaHOBABA B NepMoaM Ha NPecTon UAN MU3BAXKOAHE OT aKTMBHA
ynotpeba. OcTaTbyHaTa CTOMHOCT U MOME3HUAT XMBOT Ha aKTUBUTE Ce Npepasrnexaart npu
NPUKAKYBAHETO Ha BCAKAa ¢MHAHCOBaA roAMHA M aKO OYaKBaHMATA ce pas3anyaBaT oT
npeauwHNTe NPUOANIUTENIHN OLLEHKKU, MPOMEHUTE Ce OTYMTAT NepPCrekTUBHO, KaTo NPoMaHa
B CYETOBOAHUTE NPUBANIUTENHUN OLUEHKM, B cboTBeTcTBME ¢ MCC 8 CyeToBOAHM MONUTUKN,
NPOMEHW B CHETOBOAHUTE NPUBANIUTENHM OLLEHKU U TPELLKM.

MMOT, MallMHa U CbOPbXKEHME Ce OTNMCBaA NMpu npodaskbata my UM KoraTo He ce
OYaKBaT HUKAKBM ObAelWM WMKOHOMMUYECKM WM3roguM OT HEroBOTO W3MOA3BaHe WAM npu
ocBoboxkgasaHe OT Hero. MNeyan6ata uam 3arybaTta, Bb3HMKBALLA OT OTMMCBAHETO Ha MMOT,
MalUMHA U CbOPBIKEHME Ce BKIOYBAT B NevanbaTa MM 3arybaTta, KOrato akTUBbLT Ce OTNULLE,
ocBeH ako MC®PO16 He M3MCKBa Apyro npu npogaxba n obpateH AN3MHT. Meyanbute nam
3arybute, Bb3HMKBALLM NPU OTNMCBAHE Ha MMOT, MallMHA WU CbOPBIKEHWE ce onpeaenart
KaTo pas/inka mMexKay HEeTHUTEe MocTbhAeHua oT npoaarkbata n 6anaHcoBaTa CTOMHOCT Ha
aKTMBa, aKO MMa TaKuMBa. Pe3yntaTeT ce npeacTtaBsa HeTHO B cTaTuAa Apyrmn goxoam B OTyeTa 3a
nevyanbarta uau 3arybarta u apyrusa BceobxBaTeH A0XOA.

B Kpan Ha BcAKa dpMHAHCOBA roAMHA Ce M3BbPLUBA NPEr/ies Ha OCTaTbYHUTE CTOMHOCTY,
NONE3HUA XMBOT U NPUNAraHNUTE METOAN HA aMOPTM3aALMA HA aKTUBUTE M AKO OYAKBAHMATA Ce
pasinyasaT OT NPeaxoAHUTe NPUBAU3UTENHU OLLEHKM, NOCAEAHUTE CE NPOMEHAT B 6baelum
nepuoau.

KoraTto B xoaa Ha obuyanHaTa cu AeMHOCT [py*KecTBOTO PYTMHHO NpoAaBa UMOTH,
MALUMHU U CbOPDBKEHUA, KOUTO € AbPrKAN0 3a OTAABAHE NOA HAaeM, MPEXBLPAA TE3MN AKTUBU B
MaTepuanHUTe 3anacu no TaxHaTa 6anaHcoBa CTOMHOCT, KOraTo NpecTaHaT ga 6baaTt oT4aBaHu
noa Haem W CTaHaT AbprKaHM 3a npogaxkba. B Te3u cayyam U 3a aKTUBK, AbPrKaHM 3a
npoaaxba B obuyaHMa xoa Ha genHocTta, MCPO 5 He ce npunara. [locTbhnieHusATa oT
npoaaxbaTa Ha TakMBa aKTMBM Ce NPM3HABAT KaTo nNpuxoau, B cboteetcTeme ¢ MCPO 15 —
Mpuxoamn oT 4OrOBOPM C KIMEHTU, B MOMEHTA, B KOMTO KAMEHTHLT NO/Iy4aBa KOHTPO BbPXY TAX,
CbOTBETHO A3AeHO 3a4b/IKEHWE 3a U3Nb/IHEHUE 6bae YaA0BNETBOPEHO.

MHBECTULUNOHHU UMOTHU - [lpy>KeCTBOTO HAMA MHBECTULMOHHU UMOTU

HemartepunanHu aKTMeu
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OpyXecTBOTO OTYMTA pa3rpaHMYMMKUTE HemapuyHW aKtuem 6e3  dusnyecka
CcybCTaHUMA KaTO HemaTepuanHW aKTMBM, KOraTo OTrOBAPAT HA OMpeAeneHUeTo Ha
HemaTepuaseH akTUB U KpuTepuuTe 3a NnpusHasaHe, popmynmpaHm 8 MCC 38. HemaTtepuaneH
aKTMB Ce NPU3HaBa, aKo € BEPOATHO, Y€ LLLe Ce NOMYYaT O4aKBAHUTE BbAeLLN MKOHOMUYECKH
MON3K, KOMUTO Ca CBbP3aHM C aKTMB M CTOMHOCTTA Ha aKTMBA MOXe Aa b6bae onpepeneHa
HageXaHo.

MbpBOHAYaNHO HEMATepPUANHUTE AKTMBWM Ce OTYMTAT MO UeHa Ha npuaobusaHe.
LeHaTa Ha npuaobusaHe Ha OTAENHO NPpUA06UT HeMaTepuaieH akTUB ce onpeaena CbrnacHo
MCC 38 n BKAtOYBA MOKyNHaTa UeHa, BHOCHUTE MUTA U HEBB3CTAHOBUMMUTE AaHbLUU BbPXY
MOKYMKaTa, TbProBCKUTE OTCTBMKM M pabaTu ce MpucnaaaT, KaKTO M BCAKAKBM CBbP3aHU
pas3xoay 3a NOArOTOBKaTa Ha aKTMBAa 3a HErosBoTO OYaKBaHO u3nonssaHe. LeHata Ha
npuaobunBaHe Ha BbTPELWHO Cb3aAeH HemaTepuaneH akTue cbracHo MCC 38 e HerosaTa
cebecTOMHOCT BK/OYBAWLA CymMaTa Ha pPa3xoAauTe, HanpaBeHM OT fgaTaTa, Ha KoATo
HemaTepuanHUAT aKTMB e OTFTOBOPUA 33 MbPBU MbT HA KPpUTepUMTe 3a NpMU3HaBaHe.

HemaTepuanHuTe akTMBK Ce OTYMTAT c/ieg NpuaobMBaHETO NO LeHa Ha NpuaobusaHe
HaManeHa C HaTpynaHWUTe aMmopTM3aLnK 1 3arybm ot obesueHKa. [lpy*KecTBOTO oueHABA Aanun
NONE3HUAT }KMBOT HAa HemaTepuasieH aKTUB € OrpaHMYeH WIN HEOrpaHW4YeH W ako e
OrpaHuYeH, NPOABL/IKUTENHOCTTA Ha UM BPosA Ha NPOM3BOACTBEHUTE MU CXOAHWN eONHULM,
CbCTaBNABALLU TO3M MOME3EH XMBOT. HemaTepuaneH aKTMB ce pasriexpaa, Kato umall
HeorpaHW4YeH Nose3eH XMBOT KOrato, Ha 6asaTa Ha aHanAM3 Ha CbOTBETHUTE (AKTOPM, He
CblUeCcTBYBa NpeasuaMMO OrpaHMyYeHue 3a nepuoga, Npes KOWTO Ce O4YaKBa aKTMBBLT Aa
reHepupa HETHM MAapPUYHU MOTOLM 33 NPEeanpUATMETO, KAaTOo HemaTepuasHUTE aKTUBKU C
HeorpaHMYeH MoJie3eH KMBOT He Ce aMOPTU3MPAT, @ Te3M C OrPaAHMYEH NONE3EH XKMBOT Ce
aMopTU3Mpar.

HemaTtepuanHute akTUBW, KOUTO MogaexaTr Ha amopTu3auma, ce amopTmsmnpart no
NIMHEMHNA MeTOoZ, 32 NepuoAa Ha OYaKBAHWMA MOJIE3EH KMBOT, KAaTO aMopTM3MpyemaTta Um
CTOMHOCT Cce pa3npeaens CUCTEMHO npe3 Hero. HauncneHata amopTU3aumsa ce NnpM3Haga 3a
pa3xop, a C HeAa ce HamansaBa 6asaHcoBaTa UM CTOMHOCT.

MHBECTUUMMK B AbLUEPHU NPeANnpPUATUA

ObluepHn NpegnpuaTMA ca BCUYKM NPeanpuaTMA, KOUTO Ce HAMMPAT NoA KOHTPO/1a Ha
OpyxecTtBoTo. KOHTPOABLT Ha [pyKecTBOTO BbPXY TAX Ce M3pa3ABa BbB Bb3MOXKHOCTTA My A3
pbKOBOAM M onpeaena GMHaHCOBaTa M OnepaTMBHATA MM MOIUTMKA, TaKa Ye [a ce U3BAnYaT
M3roan B pe3ynTaT Ha TaAxHaTa AeNHOCT. MHBecTMuMuTe B AbLUEPHM NPeanpusaTUsa ca
npeAcTaBeHUM MO UeHa Ha npuaobuBaHe (cebecToOMHOCT), HamaneHa cbc 3arybute ot
obe3ueHKu. Mpu ycTaHOBABaHE Ha yc/0BMA 3a obe3LeHKa, CbliaTa ce NpM3HaBa B OTYETa 3a
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noxoauTte. MpuaobusaHunaTa u npoaaxkbute /ocBoboxKaaBaHeTo/ Ha MHBECTULIMK B AbLLUEPHM
APY¥KecTBa ce OTYUTAT NO “paTtaTta Ha CKAOYBaHe” Ha caenkaTa.

[pyKecTBOoTO npu3HaBa AMBUAEHT OT AbLEPHO npepnpuatve B nedyanbata wam
3arybaTa B cBOMTE MHAMBUAYANHU PUHAHCOBM OTYETU, KOoraTo 6bae YCTaHOBEHO NPABOTO My
Aa Nony4yn ANBULEHTA.

MaTtepuanHu 3anacu

MaTepuanHu 3anacu ca akTMBM:

- ObpXaHKM 33 npogaxkba B 0OMYAMHMA XOA4, Ha CTOMAHCKATa AeMHOCT /CTOKW,
npoaykuma/;

- HamMpalwuM ce B MpoOLEC HAa NPOM3BOACTBO 3a TaKasa Npogarkba /He3aBbpLUEHO
NpPou3BOACTBO/;

- MaTepuasiHN 3anacu, KOUTO Ce M3Pa3xoABaT B NPOM3BOACTBEHUA MPOLEC UK NPWU
npeaocTaBsaHe Ha ycayru /matepuani, CypoBuHu/.

CebecTOMHOCTTA Ha MaTepuanHUTe 3anacu NpeacTaBiaBa CyMaTa OT BCUYKMU pa3xoan
No 3aKynyBaHeTO, nNpepaboTKaTa, KaKTO M ApYyrn pPasxoam, HanpaBeHWM BbB BpPb3Ka C
AOCTAaBAHETO MM [0 HACTOALLOTO MM CbCTOAHME.

Pa3sxoauTte no 3aKkyrnyBaHe Ha MaTepWasIHUTE 3amnacu BKAOYBAT MOKYMHATa LEHa,
BHOCHUTE MUTa U APYrM HEBHL3CTAHOBMMMU AAHBUM, TPAHCMOPTHUTE Pa3Xoau U Ap., KOUTO
AVPEKTHO MOraT fa ce OoTHecaT KbM NpMAOOMBAHETO Ha CTOKUTE, MaTepuanuTe u ycnyrute.
TbproBCKMTE OTCTBMNKM, Pabati n ap. NOAO0OHNM KOMMNOHEHTU Ce NPUCNAAAT NpY onpeaensHe
Ha NOKyMNHaTa CTOMHOCT.

[oToNnKoBa, AOKO/MIKOTO MPWU MPeaoCTaBAHETO Ha YyCayrM ce Mon3BaT MaTepuasiHu
3anacu, To Te ce BKAOYBAT B cebecTOMHOCTTa Ha ycnyrnte. Ce6ecToMHOCTTa ce CbCTOM INMaBHO
OT pa3xoguTe 3a TPyA U APYrUTe Pa3xoam 3a NepcoHana, 3aeT B NPeAoCTaBAHETO Ha ycayraTa
M CbOTBETHATA 4YacT OT obwmTe pasxoam 3a TAX. TPyAbT M APYrM pasxoam, CBbP3aHU C
npoaaxkbute n obwma agMMHUCTPATMBEH MEPCOHas, He Ce BK/AKYBAT, a Ce Npu3HaBaT 3a
pa3xoau B Nepuosa, B KOMTO Ca Bb3HUKHANM.

MaTtepuanHuTe 3anacu ce NpPeacTaBAT NO MO-HUCKATa OT LEeHa Ha npuaobusaHe u
HeTHaTa peanuMsMpyema CTOMHOCT. HeTHaTa peanusMpyema CTOMHOCT MpeACcTaBAABa
npeanonaraemaTa NPoAaKHa LLeHa B HOPMaNHUA XO4, Ha CTONAHCKATa AeMHOCT, HaMasieHa ¢
NPMBAMU3NTENIHO OUEHEHUTE PA3XOAM MO 3aBbpLUBAHE HA MPOM3BOACTBEHUA LIMKbLA U TE3N,
KOWUTO Ca Heob6XOAMMM 3a OCbLLECTBABAHE Ha NpoaaxbaTa.

3aryba oT obe3uUeHKa ce NpuM3HaBa BUHaruM B c/iy4vaid, ye 6anaHcoBaTa CTOMHOCT Ha
AaZleH maTepuaneH 3anac MNpPeBMLLABA HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3arybute ot
obesueHKa ce npm3HaBaT B OTyeTa 3a neyanbata uam 3arybaTa u Apyrva BceobxBaTeH 4OXOA.
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PasxogbT npu notpebneHne/otnuceaHe ce onpedena no meTtogda ,cpedHonpeterneHa”
CTOMHOCT.

Hsakon maTepuranHu 3anacu morat Aa 6baaT OTHECEHM MO CMETKUTE Ha APYrY aKTUBY,
KaTo Hanpumep mMaTepuanHKU 3anacu, KOUTO Ce M3NOA3BAT KaTO KOMMNOHEHT Ha Cb3gafeHuTe
OT CaMoTO NpeanpusaTUe COOBCTBEHU MMOTU, CbOPBKEHUA U obopyaBaHe. MaTtepuanHute
3anacu, OTHECEHM KbM APYr aKTUB, CE NPU3HABAT 3a Pa3xo, B NPOAb/IKEHME MONE3HUA KUBOT
Ha aKTuBa.

TbproBCcKU U Apyru B3emaHua

B3emaHuATa ce OTYMTaT M NPEACTaBAT MO CTOMHOCTTa Ha M3gafdeHata ¢aKTypa.
OueHkaTa 3a 3arybu oT HecbbuMpaemMn B3eMaHMA Ce NpaBM aKo MMa MHAMKAUMK 3a
HEeCUrypHOCT No OTHOLWEHME Ha cbbMpaemocTTa Ha B3emaHuATa. HecbbupaemuTe B3emaHus
ce M3NKUCBaT, KoraTo ToBa 06CTOATE/ICTBO Ce YCTaHOBW.

PUHAHCOBU aKTUBMU

dUHAHCOBUTE aKTMBW BK/KOYBAT MapPUYHKU CPeacTBa U APYrM Kateropmmn GuUHaAHCOBU
aKTUBM C U3K/OYEHME HA XeaKMpaLMTe GUHAHCOBU MHCTPYMEHTU. OTHAaCAHETO MM KbM efHa
Wnu apyra rpyna GUHAHCOBM WMHCTPYMEHTU Ce M3BBLPLUBA Ype3 onpenensHe Ha Uenta Ha
TAXHOTO npuAaobuBaHe. B Kpas Ha BCEKM OTYETEH Nepuos ce npaBuM MNpeoLeHKa Ha
NPUHAANEKHOCTTa HAa CbOTBETHUA aKTMB KbM CbOTBETHATa rpyna ¢pUHAHCOBU MHCTPYMEHTMU.

MbpBOHAYaNHOTO MpPM3HABaHe Ha (UHAHCOBMA aKTUB Ce M3BLPLUIBA MO LEHa Ha
npuaobusaHe, HeTMpaHa CbC CbOTBETHWUTE pas3xoau 3a nNpuaobuBaHeTo MM. B Kpas Ha
nepuoaa ce npaBun TeCTBaHe Ha GMHAHCOBUA aKTUB 3@ HaIMUYME Ha obe3ueHKa. OTNUCBaHETO
Ha OafeHus GUHAHCOB aKTMB Ce WM3BbPLUBA, KOraTo APYMKECTBOTO M3rybm KOHTPOA BbPXY
npuTeskasaHmMTe GUHAHCOBU MHCTPYMEHTU B CIeACTBME HA NPEXBbPAAHE Ha nNpasaTa no Tax.

MHBECTUUMW, AbPMKaHWM A0 Nagex ¢ GUKCMpaHM UAuM onpeaensemMy naallaHua Ha
onpeneneHa 6baella faTa, ce OLEHABAT MO amMOPTM3MpPaHa CTOMHOCT Ype3 meToza Ha
edekTnBHaATa NMxBa. Mpu Hannume Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT Ce OLEeHABA NO
HEeTHa HaCTOosALLA CTOMHOCT Ha M3YMCNEHUTE NAPUYHM NOTOLM.

®dUHAHCOBUTE aKTUBM, OTYMTAHM NO CNpaBea/IMBa CTOMHOCT KaTo nevyanba unav 3aryba,
ca Te3n aKTMBW, KOWUTO ca NpuaobuTM c uen nonyyasaHe Ha neyvanba, BCneacTaue
KPaTKOCPOYHUTE KonebaHuA B LieHaTa. MbpBOHAYaNHOTO oueHABaHEe Ha GUHAHCOBUTE AKTUBM
ce n3BbpLBa No cebecToMHOCT, KOATO e cnpaBea/nBaTa CTOMHOCT HA NIAaTEHOTO HACPeLLHO
Bb3me3gBaHe. Cned MbpPBOHAYANHOTO OUEHABAHE, (PUHAHCOBUTE WHCTPYMEHTM OT Tasu
KaTeropus ce OLEHABaT NOC/NeABaLLO MO CNPaBeA/IMBa LieHa, @ aKo HAMa Bb3MOXKHOCT Aa ce
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OCUTYpAT TaKMBA KOTUPOBKMU, Ce MPaBM OLEHKa Ha GMHAHCOBMA AaKTUB MO aMopTU3MpaHaTa
CTOMHOCT KaTo ce M3non3Ba MetToaa Ha ePEKTUBHUA IMXBEH NMPOLEHT.

durHaHcoBUTE aKTUBK, 06sIBEHM 3a Npoaarkba, ca oHe3n GUHAHCOBU aKTUBU, KOUTO He
Ca NpefAoCTaBEeHU KPeauTu, He Ca AbpXKaHM A0 Nafex, He ca OTYMTaHM KaTo neyanbu nam
3arybu. Te ce oTtyuTaT npu NpmagobmeaHeTo No cebecTOMHOCT, HETMPAHA C pas3xoauTe no
npmMaobmnBaHeTo, a NOC/eABaLLO Ce OLUEHABAT MO HAaCTOsALA CTOMHOCT, @ aKO HAMAT KOTUPOBKM
33 CbOTBETHUSA aKTUB, CE OLLEHABAT MO aMOpPTU3MPaHa CTOMHOCT, KaTo ce M3Noa3Ba MeToaa Ha
edeKTMBHaTa NMXBa.

HacTbnunuTte npomeHun B cnpaBeaiMBaTa CTOMHOCT Ha CbOTBETHMA GUHAHCOB aKTMB
ce oTpasnaBaT cobcTBEHMA KanuTaa, HETHO OT AaHbuu. Mpu npoaaxkba Ha GUHAHCOBUA aKTUB
peanusnpaHaTta nevyanba unu 3aryba ce oTpassnBa B OTYETa 33 4OXOAMUTE.

MpegocTtaBeHUTE 3aeMU U Bb3HWKHAAUTE B3eMaHWUsi ca NPeaoCTaBEHUTE MapPUYHM
CpeacTsa, CTOKM MM ycayrn. Te ca cbwo GMHAHCOB aKTUB, Cb3AadeH OT NpeanpusTUETO,
KOMTO He e AepuBaTMBeH GUHAHCOB MHCTPYMEHT M He ce TbPpryBa Ha peryauvpaH nasap.
MocneaBallo Te3W aKTUMBWU Ce OLEHSBAT MO amMopTU3Mpyema CTOMHOCT, KaTo ce W3Non3Ba
meToga Ha edekTMBHaTa MxBa. Mpu Hanuume Ha pas3xoam 3a obesleHKa, CTOMHOCTTA Ha
CbOTBETHUS aKTUB ce HamansaBa ¢ obeslUeHKaTa , KaTo HamMa/IeHUETO Ce OTPa3saBa B OTYeTa 33
aoxoaute.

ToproBckuTe B3emaHuUs ce obe3LeHABaT, KoraTto ca Hanuue o6cToaTencrea, 4e
APYKEeCcTBOTO HAMA Aa cbbepe cymute no Te3m B3emaHua. ObesueHKaTa Ha B3emaHuATa ce
M3BbPLUBA Ype3 onpeaensHe Ha pas3inKaTa mexay b6anaHcoBaTa CTOMHOCT Ha B3eMaHETO U
HeTHaTa HacToALla CTOMHOCT Ha 6baewmTe NapuYHN NOTOLM.

Mapu u napUYHN EKBUBANEHTHU

MapuyHUTE cpeacTBa BKAKOYBAT NMapUYHKU cpeacTBa B 6poit u 6e3cpoyHM 4enos3unTy,
CbOTBETHO B €BpO. [lapuyHMUTE EKBMBANEHTM Ca KPATKOCPOYHM, BUCOKONUKBUAHM
MHBECTULMU, KOWUTO Ca /JIeCHO O6pbLLAEMM B KOHKPETHM MAPUYHM CYMU U CbabpiKaT
HEe3HauYUTeNIeH PUCK OT MPOMSHA B CTOMHOCTTA UM.

TeKywu aaHbUU

TeKkyl, JaHbBK € cymaTa Ha Ob/BKMMUTE (Bb3CTaHOBMMUTE) JaHbLM BbPXY A0XOAa BbB
Bpb3Ka C AaHbyHaTa nevanba (3aryba) 3a nepuoga. JaHbumute oT neyanbaTa 3a TEKyLWMA U
npeaxoaHu AaHbyHU NEPUOAM Ce NMPU3HABAT KaTo 3aA4b/IKEeHNe A0 pa3mepa, A0 KOWTO He ca
nnateHn. AKo Beye nmsaTeHuTe AaHbUM OT nedyanbaTa 3a TEKYWMA M NPEeaxoAHM nepuoau
HadBuULWaBaT Ab/IXKMMATa CyMa 3a Te3n nepnoaun, npeBnLIEHNETO Ce NMPU3HaBa KaTO aKTUB.
MKoHOMUATA OT AaHbUK, CBbP3aHa C AaHbYHA 3ary6a, KOATO MOXe Aa 6'b,C|,e npeHeceHa 3a
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NOKpMBaHe Npes3 caeaBaliy Nepuoan, ce NpM3HaBa KaTo aKTUB, C KOWTO Lie ce HamanAsa
TEKYLWMA AaHbK B cneasawmTe nepuogu. MpusHaBaHETO Ha TEKYLLMTE AaHbYHU Pa3xoaum ce
M3BbPLLBA Ype3 BKAOYBAHETO UM B rpynaTa Ha pasxoamuTte 3a Nepuoaa, C KOUTO ce HaMansABa
cyeToBOAHaTa neyanba uam ce yBennyasa cyeToBoAHaTa 3aryba. TeKywmure gaHbYHU NacuBU
(aKTMBM) 3a TEKYLLMA U NPEAXOAHW NEPMOAM Ce OLLEHABAT NO CyMaTa, KoATO Ce 04akKBa Aa bbae
nnateHa (Bb3cTaHOBeHa) Ha/OT AaHbYHWUTE OPraHU NpuW NpuaaraHe Ha AaHbYHWU CTaBKU (K
AaHbYHM 3aKOHM), AeMCTBALLM KbM AaTaTa Ha banaHca.

AKTUMBU 1 NacUBU NO OTCPOYEHU AAHDBLUU

AKTVMBM NO OTCPOYEHWN AAHBUM Ca CYMUTE Ha Bb3CTAHOBUMMUTE AaHBLM BbPXY 40X0A3
3a 6baelm nepruogm No OTHOLEHWE HA: NPUCNAZAaEeMUTE BPEMEHHU Pas/ivKK; nNpeHoca Ha
HepeanusupaHu [OaHbYyHW 3arybu; npeHoca Ha HEeW3NON3BaHU [AaHbYHU  KPeauTu.
BpemeHHUTEe pas3nunKKM ca pasnnkuTe mexay 6anaHcoBaTa Cyma Ha €4AMH aKTMB UM NacuB U
HerosaTa AaHbyHa OCHOBa. BpemeHHWUTe pasnvku 6usat: obnaraemm BPEMEHHWN Pas3nKK -
BPEMEHHUTE Pa3/IMKK, B PE3yNTaT Ha KOUTO LEe Bb3HUKHAT CYMW, C KOUTO LIE Ce YBENYM
obnaraemata nevyanba (3aryba) B 6baeLim nepnoamn, Korato 6anaHcoBaTa cyma Ha akTMBa UK
nacmBa ObAe BbB3CTAHOBEHA WAWM MOraceHa; MAM MPUCNagaemMu BPEMEHHM Pas/IvKKU -
BPEMEHHUTE Pas/IMKK, B Pe3ynTaT Ha KOWUTO e Bb3HWKHAT CyMM, C KOUTO O3 Ce Hamanu
AaHbyHaTa nevyanba (3aryba) 3a 6baelm nepmoam, Korato 6basnaHcoBaTa Cyma Ha aKTUBa UK
nacusa 6bAe Bb3CTaHOBEHA UM NoraceHa.

Korato gaHbyHaTta 3aryba ce M3non3Ba 3a Bb3CTAaHOBABAHE HA TEKyl, AaHbK 3a
npeaxoAeH nepuoa, NpeanpuaTUeTo A NpM3HaBa KaTo akTUB B MOMEHTa Ha Bb3HWKBaHeE, Tbi
KaTO CbLLECTBYBA BEPOATHOCT Aa Bb3HMKHAT NOM3M M TE3M NOI3M MOraT Aa 6bAaT HaaexaHo
oueHeHU. OTCpOYEHUTE AAHBUYHM AKTUBU Ce MPU3HABAT 33 BCMYKM AaHBYHM BPEMEHHU
Pa3NINKK, KOUTO NOAJIENKaT Ha NpucnagaHe A0 pa3mepa, 3a KOMTO e BEPOATHO Hanuyme Ha
obnaraema nevanba, cpeuly KOATO moraT Aa 6bAaT npucnagHatv. AKTUB MO OTCPOYEHMU
[aHbLM Ce NpM3HaBa 3a NPEHACAHUTE Hanpea HeU3no/i3BaHW AaHbYHU 3arybu u KpeauTu o
CTeneHTa, 40 KOATO e BepPOosTHO Aa MMa bbaewa obnaraema neyanba, cpelyy KOSTo moraT Aa
ce Ono/30TBOPAT HEMO/3BaHUTE AaHbYHM 3arybu u Kpeautu. Kbm gataTta Ha BCeKu banaHc
npeanpuATMETO  Npepasrnexga HenpusHatuTe aKTMBM MO OTCPOYEHM  AaHbUMW.
MpeanpuATMETO NPU3HaBa Henpu3HaTUTE B NPEAXOAHWMA MNEepPUod aKTMBM MO OTCPOYEHMU
[aHbLM [0 CTEMEHTA, A0 KOATO Ce € NOoABW/IA BEPOATHOCT Aa 6bae peannsmpaHa AocTaTbyHa
6baewa obnaraema nevyanba, KOATO 4@ MO3BOJIM OMNON3OTBOPABAHETO HA aKTUBUTE MO
OTCpOYeHU AaHbUM. MacnBM NO OTCPOYEHM AAHDBLM Ca CYMUTE HA Ab/IKMMUTE AaHBLUN BbPXY
Aoxoga 3a 6baewM nepuoan BbB Bpb3Ka C obnaraemuTe BpeMeHHM pasnuku. Macme no
OTCPOYEHU AaHbUM Ce Npu3HaBa 3a BCUYKM obBNaraemMm BPEMEHHW Pas3/IMKU, OCBEH B
CNy4anTe, KoOrato Bb3HMKBA B pPe3ynTaT Ha: MONOXKUTENHA penyTaums, 3a KOATO

| ctp.12



balkancarzarya.com

balkancar@

ZARYA

amopTM3aumMATa He e NpPU3HaTa 3a AaHb4YyHU Len; U MbPBOHAYaHOTO NPMU3HaBaHe Ha aKTUBa
WAW NacuBa NpPU CAENKA, KOATO:-He NpeacTaBnssBa GU3HECKOMBMHALUMA;-KbM MOMEHTA Ha
M3BbpLUBAHE Ha CAefnkaTa He B/AMAe HUTO BbPXy CYETOBOAHATa, HUTO BbPXY AaHbyHaTa
neyanba (3aryba).AKTMBUTE M MACUBUTE NO OTCPOYEHU AAHBLUM Ce OUEHABAT MO AAaHbYHUTE
CTaBKM, KOUTO ce O4YaKBa Aa 6bAaT B cua 3a NepMoaa, B KOMTO aKTUBBT Cce peannusnpa nuam
MacuBbT Ce ypeauM Bb3 OCHOBA Ha AaHbyHMTE CTaBKM (M AAaHBYHOTO 3aKOHOAATENCTBO),
AeNcTBaWwm KbM AaTtaTa Ha 6anaHca. TekylwmTe M OTCPOYEHUTE AaHbLUM Ce MPM3HaABaT KaTo
NPMXo4 AW Pasxod M ce BKAKOYBAT B HETHaTa nedyanba maum 3aryba 3a nepropa OCBEH A0
CTeneHTa, A0 KOATO Bb3HMKBAT OT:-Onepauusa Uan cbbutme, KOeTo e NpUsHaTo npes Cbluma
WNW Pa3IMYeH OTYETEH NepUoa ANPEKTHO B KanuTana, ako ce 0TpasABa TaM, KaKTo M KoraTo e
YMECTHO; Nnn-bM3HeckomburHauus, NnpeacTaBnsaBalla npuaobusaHe.

0O6e3ueHKa Ha AbATOTPauHUTE AaKTUBUTE HA APYIKECTBOTO

CbrnacHo u3nckBaHmATa Ha MCC 36, KbM KpaA Ha OTYEeTHMA nepuog ce npasu
npeueHKa [anu CbluecTByBaT UHAMKALMU, Ye CTOMHOCTTA Ha A3aZeH Ab/AroTpaeH akTUB OT
CbCTaBa Ha VIMoOTUTE, MAWKMHUTE U CbOPBLKEHUATA, WHBECTULUNOHHUTE WMOTH,
HematepuanHute aktmsm u WHBecTMUMMUTE B AbLIEPHW, aACOLUUPAHU, W CMeCeHMU
npeanpuAatnA e obesueHeHa. B cnyyai Ha TakMBa MHAMKALMM Ce U3YMCNABA Bb3CTaHOBMMATA
CTOMHOCT HAa aKTMBa WU ce onpepena 3arybata oT obesueHKa. 3a 3aryba oT obesueHKa ce
npu3HaBa CymaTa, C KoATo 6OanaHcoBaTta CTOMHOCT HAAXBbP/AA Bb3CTaHOBMMATA.
Bb3cTaHOBMMATA CTOMHOCT € MO-BMCOKaTa OT HeTHaTa NpoAaxkHa CTOMHOCT U CTOMHOCTTa B
ynotpeba. 3a uenute Ha onpegensHe Ha obe3ueHKaTa, akTuBuTe Ha [lpy)KecTBOTO ca
rPYNUpPaHU Ha HaW-manKaTa pasrpaHUYMma rpyna akTMBM, 3a KOUMTO MoraT ga 6baat
pasrpaHU4yeHn Napu4yHU NOTouM —eANHULLA reHepuMpaLla NapnuyHn NoTOLM.

OTuyMTaHe Ha IU3NHIOBUTE AOroBOpU

JIN3nHroBmnTe AOroBOPM Ce OTYUTAT CbINACHO U3NCKBaHMATA HA MCC 17 — JIu3uHr.

Mpwn ycnosmATa Ha GUHAHCOB SIMN3UHT Ce NPEXBBLPAAT BCUYKMU MpaBa U U3roam, KOUTO
MOraT ga ce u3BaekaT OT QYHKLMOHMPAHETO Ha CbOTBETHMA aKTUB. B HanaHca akTtmea ce
3aBeXK4a No No-HUCKAaTa OT ABeTe CTOMHOCTU — CnpaBesMBaTa CTOMHOCT HA HAeTUA aKTUB U
cymaTa Ha MWHWMANHWUTE JNIM3MHIOBM nNnawaHuA. B 6anaHca ce oTpasaBa 6HpyTo
33a4b/KEHNETO MO PUHAHCOB /IM3UHI, HE3aBUCMMO [anM € MJIAaTEeHO aBaHCOBO 4acT OT
33a4b/TI)KEHNETO MO NIM3MHra, KaTo MJIalaHuATa No JIM3UHra ce OTpas3ABaT egHOBPEMEHHO B
6anaHca B HAManeHme Ha 3aAb/IKEHNETO MO GUHAHCOB JIN3UHT.
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BcuukM HOBONPUAO06UTU aKTUBM NPU YCNOBUATA HA GUHAHCOB IM3UHT CE€ aMOPTU3NPaAT
NpW yCNOBMATA HAa aMOPTU3aLLMA HA CbOTBETHUTE AbATOTPANHM aKTUBM.

JNInsnHrosmte J,OroBOpM, KOUTO HE NPEAOCTABAT NPEXBbPIAHE HA NpaBaTa U U3roanTe
No NpefoCTaBeHMA 33 NOA3BaHE aKTUB, Ce OTHACAT KbM OMNePaTUBHUTE IM3UHTOBM LOrOBOPU.
Pa3sxoauTe 33 NNawWaHMA Mo TAX Ce OTYMTAT KaTo TeKylM pasxoan. Pasxogute, cBbp3aHu C
JIM3UHTOBUTE [0rOBOPM — 3aCTPAxXOBKM W APYrM NOAOOHM TeKylM nnawaHua no
€KCNI0aTaumnATa Ha aKTUBMTE Ce OTPA3ABAT B OTYETA 3a AOXOAUTE.

AKTUBWUTE, KOUTO APY)KECTBOTO OTAABA NpPWU YCA0BMATA HA GMHAHCOB /IN3UHT, ce
oTpasaABaT B 6anaHca KaTo B3eMaHe, paBHO Ha HETHATa MHBECTUUMA B IM3UHIOBUA LOFOBOP.
MonyyeHUTe NNallaHMA ce onpeaenaT KaTo NMOCTOAHEH MPOLLEHT HA Bb3BPbHLLAEMOCT BbPXY
OCTaTb4YyHaTa CTOMHOCT HA MHBECTULMATA.

Macusu
CobcTBeH KanuTtan

AKLMOHEPHUAT KanuUTan Ha APY)KECTBOTO OTpas3fBa HOMMHANHATA CTOMHOCT Ha
eMUTUPAHUTE aKLUN.

bankaHkap 3APA e aKuMOHEepHO ApPYKECTBO M e 33a4bJ/IKEHO Aa perncrpmpa B
TbproBCKMA perncTop onpeaeneH pasmep Ha aKUMOHEPEH KanWTas, KOWTO A3 CAYXKMU KaTo
obe3neyeHne Ha B3EMAHMATA Ha KPeAUTOPUTE KbM A PYKECTBOTO. AKLMOHEPUTE OTFOBAPAT 33
3a4b/IXKEHNATA HA APYKECTBOTO A0 pPa3mMepa Ha CBOETO aKUMOHEPHO yyacTUe B KanuTana u
MOTaT Aa NpeTeHAMpaT BpblLaHe Ha TOBA y4acTMe CaMo B MPOM3BOACTBO MO IMKBUAALMA UK
HeCbCTOATENHOCT.

CbrnacHo M3MCKBAHUATA HA TbProBCKMA 3aKOH M YCTaBa, APYKECTBOTO € ANbKHO Aa
dopmupa 1 doHA “PesepBeH”, KaTo N3TOYHMUM Ha poHAA moraT Aa 6baar - Hali-manko 1/10
oT neyanbarta, KOATO Ce OTAeNA, AOKaTo cpeacTBaTa BbB ¢oHAA AocturHat 1/10 yacTt oT
pa3mepa Ha KanuTasa uan nNo-ronsima 4act, onpegeneHa ot ObwoTo cvbbpaHue; -cpeacTsaTa,
NONly4eHW Ha[ HOMMHANIHATA CTOMHOCT Ha aKUuMUTE NPU U343aBAHETO UM; - APYTN U3TOYHULN,
onpegeneHn ot O6woTo cvbpaHue. CpeacreaTta oT GoHAA MoOraT ga ce U3Moa3BaT caMo 3a
NOKPMBAHe Ha roguLHaTa 3aryba u 3arybu ot MmHanm rogmHun. Korato cpeactsaTta BbB poHAa
AOCTUIHAT ONpeaeneHuns B yctTaBa MMHUMAIEH pa3Mep, CPEACTBATA Haj, Tasn Cyma moraT Aa
6bAaT N3NON3BAHM 33 YBE/IMYABAHE HAa aKLLMOHEPHMA KanuTan.

MpeoueHbYHMAT pe3epB ce o06pasyBa OT MNONOKUTENHATA pPa3/IMKa Mexay
H6anaHcoBaTa CTOMHOCT HA UMOTUTE, MALLMHUTE, CbOPBIKEHUATA U 06OPYABAHETO U TEXHUTE
CnpaBeaMBM CTOMHOCTM KbM [AaTUTe Ha M3BbpLBaHE Ha npeoueHKkute. EdeKkTbT Ha
OTCPOYEHUTE AaHDBLM BbPXY NPEOLEHBYHNA PE3EPB Ce OTPA3ABa ANPEKTHO 32 CMETKA Ha TO3M
pe3epB.. [peoueHbYHUAT pe3eps ce NPEXBbP/IA KbM HAaTPynaHM neyanbu, KOrato akTMeuTe ca
HanMb/IHO aMOPTU3UPAHM.
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®P1HaAHCOBM NAcUBMU

durHaHcoBUTE NacKBK Ha JpyXKECTBOTO BK/IOYBAT HAHKOBM 3aeMU, TbPTOBCKM U ApYrn
3a4b/IKEHNA U 3a4b/XKeHUA NO GUHAHCOB NM3MHT. PUHAHCOBUTE MAcUMBWU Ce MPWU3HAaBaT,
KOraTo CblUEeCTByBa AOrOBOPHO 3aAb/IKEHME 3a N/allaHe Ha MNapuyHU CyMW WU Apyr
$OMHAHCOB aKTMB Ha ApPYro NpeanpusaTMe UAM OOTOBOPHO 33a[b/IlKEHME 33 pa3msAHa Ha
OUHAHCOBU MHCTPYMEHTM C APYro NpeanpusatTve npu NoTeHUMasHO HebnaronpuaTHM
ycnoBusA. BCMYKKM pa3xogm, CBbP3aHU C /IMXBWU, U NMPOMEHWU B CrpaBea/iMBaTa CTOMHOCT Ha
GMHAHCOBM MHCTPYMEHTM, aKO MMa TaKMBa, Ce NpM3HaBaT B nedyanbarta uam 3arybata Ha peq,
,2PUHaHcoBM pasxoan” unum ,,dPuHaHcoBKU Npuxogmn”.

dUHaHCOBUTE NACMBU Ce OLLEHABAT NOCAEABaLL0 MO aMOpPTM3MpPaHa CTOMHOCT, KaTo ce
M3N0/13Ba METOAbLT Ha edeKTUBHATa /IMXBA, C U3KAOYEHWE Ha (PUHAHCOBU MHCTPYMEHTH,
Abp}KaHM 3a TbpryBaHe WAW OMpeaeneHn 3a OLeHABaHe MO CnpasBenMBa CTOMHOCT B
neyanb6aTta mnm 3arybata, KOMTO ce OLEHABAT MO CrpaBen/iMBa CTOMHOCT C OTYMTaHE Ha
npomeHuTe B neyanbarta unm 3arybara.

BaHKOBWUTE 3aeMu ca B3eTU C Len noarnomaraHe Ha genHocTTa Ha [pyskectsoTo. Te ca
OTpa3eHu B oTyeTa 3a GMHAHCOBOTO CbCTOSAHWE Ha [PY*KeCTBOTO, HETHO OT pasxoguTe Mo
noJiy4aBaHeTO Ha 3aeMuTe.

TbProBCKUTE 3a4b/IKEHUA Ce MPU3HABAT MbPBOHAYANHO MO HOMMHANAHA CTOMHOCT U
BNOC/NeACTBME CE OUEHABAT MO amMopTM3MpaHa CTOMHOCT, HamaneHa C naawaHuMa no
ypexaaHe Ha 3a4b/IKeHMETO.

MNonyvyeHu 3aemun

MpyY NbpBOHAYaNHOTO MpPM3HABaHE 3aeMUTE Ce OTYMUTaT Mo cCnpaBedIMBa CTOMHOCT,
cnepa npucnagaHe Ha HanpaBeHMTe pa3xoAu no nNpuaobusaHeTo Ha 3aema. MocneaBawoTo
oueHABaHEe Ha 3aemMa Ce M3BbPLUBA NO amMopTU3MPyema CTOMHOCT. Cned NMbpBOHAYaNHOTO
npu3HaBaHe nNpPUBJEYEHUTE CPEACTBA Ce OLEeHABaT MoCneABallo No amopTUsMpyema
CTOMHOCT N0 MeToAa Ha epeKTUBHATA NXBA. AMOPTU3MpPYEMATa CTOMHOCT Ce NoJ/lyYaBa KaTo
ce B3emaT npeasua BCUUYKM BUAOBE TAaKCU, KOMUCUOHHWU U APYrU Pasxoau, BKA. AUCKOHT U
npemus. MNeyanbata mau 3arybata ce npeactasaT B OTyeTa 3a AoxoauTe Kato puHaAHCOB
npuxoa WAW pasxod Npe3 nepuoaa Ha amopTM3auMsA, KaKTO M KOraTo 3aAb/IKeHuATa ce
oTNMWaT uAun obesueHsT.
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