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1.06wa vndbopmauums

"BANKAHKAP-3APA“ ALl rp. [TaBAMKEHM € aKLLMOHEPHO APYXKECTBO, PErNCTPMPAHO BbB
B. TopHOBCKM OKpbiKeH CbA no dupmeHo geno Ne1029 ot 1996 r. M3sbplueHa e nposaxba
Ha aKuumM Ha papyxectBoto Ha @owposata bopca. “bankaHkap-zapsa” Afl e ny6auuHO
APYKECTBO CbINMACHO 3aKOHA 3a NyBAMYHOTO Npegnarade Ha UeHHM KHukKa. Kbm 30.06.2026
. KanuTasla Ha APYXeCTBOTO € B pasmep Ha 1229 123,19 espo. PasnpeaeneHnero Ha
aKUMOHEPHUA KanuTaa Ha APY>KeCTBOTO e KakTo cnieaBa: ,KBK UHeect” ALl —88.83%, “lMbpsa
¢PuHaHcoBa bpokepcka Kbwa“ EOOA — 2.90%, A® ,KoHkopa, ¢oHa, -2 akumm® - 0.26% wau
060 aKuMK Ha ropuauueckn anua — 91.99%, akumu Ha odu3nuecku nuua- 8.01 %.

ApyXecTBoTO MMa efiHOCTENeHHa CUCTemMa Ha YNpas/ieHue CbC CbBET Ha ANPEKTOpUTE
oT Tpuma uneHose. llpeacepaten Ha C[ e Croan Croitues Croes. [pyKecTBOTO ce
npeacrasnnsa oT Usnbanutenuns gupektop BeHuwucnas Kupunos CroiiHes.

lpegmeTsbT Ha aelHocT e ,[IpOU3BOACTBO, CEPBU3, PEMOHT U THProBUA C AXKAHTU U
APYyrv KOMMOHEHTU 3a Kapu U gpyra noAemMHO-TPAHCNOPTHA TeXHUKA, CTOKM W yCayru 3a
Hacenenneto”. CefanniLEeTo Ha ynpasfieHue Ha APYXKecTBoTo e rp. Masaukenn, yn. “Towo
KbTes” No 1.

2.CyeToBOgHA NMOAUTUKA

LpyKecTBOTO U3roTBa PUHAHCOBM OTHETM Ha OCHOBATa Ha MCTOPUYECKaTa LieHa, KaTo
€ Bb3MOXXHO MPU/IaraHeTo Ha CYETOBOAHM OLLEHKU U JOMYCKaHWUS, U3BbPLUBAHM NPU OTUUTAHE
Ha TeKywu cbbuTna u geicTens. PbKOBOACTBOTO Ha APYKECTBOTO cleAsa Aa Hanpasu Haii-
Aobpute NpubAU3UTENHM OLLEHKM, HAUUCAEHUA U PasyMHU NPeasiOXKEeHUA, KOUTO OKas3sar
B/INAHUE BBPXY OTYETHUTE CTOMHOCTM Ha aKTUBUTE U MACUBUTE, OMOBECTABAHE Ha YC/I0BHU
B3€MaHuA U 3a4b/DKEHUA KbM [aTaTa Ha OTYeTa, U PECMNEeKTUBHO Ha OTYETHUTE CTOMHOCTHU
pasmepu Ha npuxoguTe U pasxoguMTe 3a CbOTBETHaTa fOAMHa. M3BbplueHuTe
MPeAno/IoXKEHUNA, HAYUCNEHUA U OLLEHKM Ca OCHOBaHU Ha MHOOPMALMATA, KOATO e HaNMYHa
KbM faTaTa Ha PUHAHCOBMA OTHET, MOPaAM KOETO BbaelmTe GpakTUYecKkn pesyntTaTu MoraT aa
6baaT pasnnYHKM OT TAX.

OrtyeTHa BanyTa

CvbuTna, cebp3aHM cbe 3aKoHa 3a BbBeXAaHe Ha eBpoTo B Penybauka Bbarapus:

- - CbrnacHo 3aKoHa 3a BbBeX/aHe Ha eBpoTo B PenybvKka bbarapua, cumtaHo ot 1
AHyapu 2026 r., opuumanyata napmMyHa egUHNLA U 3aKOHHO NIaTEXHO CpeacTso B Penybnuka
Bbarapus e eBpoto. PuKcupaHnat obmeHeH Kypc e 1,95583 nesa 3a 1 espo.

- CovrnacHo un. 48, an. 1 ot 3BEPB, Ha gaTaTta Ha BbBeXAaHe Ha eBpoTo B Penybauka
bbarapua 01.01.2026 ., canaata no cHETOBOAHMUTE CMETKM B IEBOBE CE NPEen34nCcIABaT B eBpo
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B CbOTBETCTBUE C MpaBwiarta 3a npesanyTupaHe no 4n. 12 n 3a 3aKkpbraasade no ua. 13 or
3aKoHa. llo3uuunTte Ha cCHeTOBOAHUTE 06EKTU Ha OTYUTaHe KbM 31.12.2025 r. apUTMeTU4EeCcKH
Ce Npens4ucaABaT OT 1IeBOBe B eBPO, Cna3BalKy NpaBuiaTa 3a npesasyTupaHe Ha wi. 12 upes
usnosseaHe Ha obuumanHua BanyTeH Kypc ot 1,95583 neBa 3a 1 eBpO U Ce 3aKPbINAT no
npasunaaTta 3a 3akpbriaHe Mo peaa Ha wi. 13 ot 3BEPB. C uen otpassBaHe Ha edeKra oT
npexopa, cnopen 4a. 48, an.4d v an.6 BbB Bpb3Ka ¢ ua. 31, an.3 ot 3BEPL, Bb3HUMKHaNUTE
KYPCOBW pa3/iMKu OT NpeBasyTMpPaHeTO Ha CYETOBOAHUTE 006eKTH crieaBa fa ce oTvyeTar 33
2026 r., Karto:

v’ 32 CYUETOBOZHUTE CMETKM, OTUMTALLM aKTUBM U MAcUBU - KaTo TEKYLLM CHETOBOAHM
NPpUXoau Win TeKyLWM CHETOBOAHU pa3xoau;

v’ 33 CYETOBOAHM CMETKM, OTUMTalM COBCTBEHMA KanmuTan - KaTo yBeAuyeHue uau
HamaneHue Ha cobcTBeHMa KanuTan (yBeAuuyeHue/HamaneHue Ha HepasnpegeneHata
neyanba (pecnekTUBHO HenokpuTa 3aryba) oT MUHAAW FOANHM.

- CobrnacHo un. 30 ot 3BEPE, npeBanyTMpaHeTo OT neBOBe B €BPO Ha KanuTana Ha
aKLMOHEPHO APYXKECTBO Ce M3BBbPLUBA MO HAYMH, KOKTO He 3acAra rnpasarta Ha akuMOHEpPUTE,
KaKTO U TAXHOTO y4acTue B Kanutana. Cnopepg yn. 33, an. 1 u an. 2 ot 3BEPB, Ha aartaTa Ha
BbBEXAaHe Ha eBPOTO, BMWUCAHUAT B TbPrOBCKMA PErUCTbP pasmep Ha Kanurtana Ha
AKUMOHEPHO APYXKECTBO, KaKTO 1 BIMCaHATa HOMUHAAHA CTOMHOCT Ha akUMKUTe B aKUMOHEPHO
APYKECTBO aBTOMATHUYHO Ce 3aMEHAT CbC CTOMHOCTUTE B €BPO U €BPOLIEHTOBE, CrpeenieHu
cbrnacHo ui. 31, an. 1, 2 n 4 Kato NpeBanyTUPAHETO Ce U3BbPLLBA CAYXKebHO OT AreHuusATa no
BMUCBaHUATA.

lpeBanyTMpaHeTo Ha HOMMHaNHaTa CTOMHOCT HA aKUMUTE M Ha KanuTana Ha Al e
ypeaeHo B 4. 31, an. 1, 2 n 3 ot 3BEPB. HomuHanHaTa CTOMHOCT Ha edHa akuus ce
npesajsyTnpa OT JIeBOBE B €BPO, KaTO HOMMHaHAaTa CTOMHOCT Ha akuuATa B /AeBOBe ce
pasgeny Ha Nb/HaTa YUC/IOBa CTOMHOCT Ha obMLUMaNHUA BanyTeH KypC WM Pe3ynTaTsT ce
3aKpbIK B CbOTBETCTBUE C ui. 13, an. 1 or 3BEPB. Kanutaast Ha akUMOHEpPHO ApPYrKeCTBO B
eBpo ce popmupa OT HOMUHAHATA CTOMHOCT Ha e/iHa aKkLMA, ONpeJeneHa B eBpo, YMHOXKeHa
no 6pos Ha akuuure.

Opyxectsoto e: 100 % - yactHa cobcTBeHOCT;

BbB Bpb3Ka cbC 3aKOHa 3a BbBeXaHe Ha eBpoTo B Penybnuka bbarapusa (3BEPB),
cumtaHo ot 01.01.2026 r., pasmepbT Ha 3anNUCAHUAT KanuTan Ha «bankaHkap-3apa» Al e
1226017.56 eBpo, cbracHo nHbGopmauma oT TbpProBCKUA PerucTbp 1 pernuctbpa Ha KJTHLL.

HomunanHaTta cTOMHOCT Ha efdHa akuuA, cuntaHo ot 01.01.2026 r. Bb3nu3sa Ha 0,51
eBpo, cbrnacHo nHpopmaums oT TbproBCKUsA PerucTbp u perucrbpa Ha HO/THL,

B 3akoHOBOYCTaHOBEHMA CPOK - A0 12 mecela OT AaTaTa Ha BbBEX/AaHE Ha eBPOTO B
Penybauka Bvarapus, [lpy»ecTBOTO wie npegnpueme HeobxogumuTe nsmeHeHusa B YcTasa cu
U LLe T1 npeacTasy 3a obasaBaHe B TbpProBCKUA perucrsup u perucrbpa Ha HOJTHLL.
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Mpuxoau u pasxoam

ApyxecTBoTO npusHasa npuxogute Ha 6asa NpuMHUMNA Ha HaYUCAABAHE U A0
CTEMEeHTa, A0 KOATO MKOHOMMUYECKUTE U3TroAM ca Npugobutu oT ApYKeCcTBOTO U OTYUTAHE Ha
Bb3MOXHOCTTa NPUXOAUTE Aa MOraT HaJexXaHo Aa ce uamepAr. MpuxoauTe ot npogaxbu Ha
NPOAYKUUA 1 CTOKM Ce NPU3HaBaT, KOrato BCUYKM CbLLECTBEHW PUCKOBE U MOJA3KU OT TAXHOTO
U3Mo/3BaHe ca NPeXsbp/ieH Ha KynyBaya. [lpuxoauTe, peanusupaxu ot npoaaxba Ha ycayru
Ce OTYMTAT, aKO MO’Ke peasHO fa Ce YCTaHOBM 3aBbpLIEHOCTTa Ha CAENKUTE, KaKTo U
CbOTBETHO /1@ Ce YCTAHOBAT MpeKuTe pPasxoaum Mo U3BbPLUBAHE Ha cAenKaTa u pasxoauTe no
NPUKAOYBAHETO . PeannsmpaHnTe NPUXOAM OT IMXBU Ce OTYMTAT Ha BpeMesa Hasa, KaTo ce
M3nona3Ba meToga Ha epeKTuBHaTa AUXBa.

M3BbplieHnTe pasxoam ce 0TpasasaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe U Ha Hasa
NPUHUMNNTE HA HauucasBaHe U CbNOCTaBUMOCT. PUHAHCOBUTE NPUXOAM U pasxoau ce
OTpasABaT B OTYETA 3a [OXOAMUTE HETHO, KaTo Ce CbCTOAT OT Pasxoau 3a JIMXBM, KypCOBM
Pas/MKK OT BasyTHU onepauun 1 HaHKOBU TaKCK Mo nosiyyeHn 6aHKOBK 3aemu.

Cxemu Ha dUHaAHCOBU OTYETH

PbKoBOACTBOTO Ha APYXecTBOTO onpefena GopmaTta U CbAbPIKaHUETO Ha OTAeNHUTe
KOMMOHEHTU Ha (UHAHCOBUA OTYET — banaHc, OTYeT 3a BCeOBXBaTHUA A0XO4, OTYET 32
M3MeHEeHUATa B CODCTBEHMs Kanutaj, oOT4yeTa 3a NapuyHUTe NOTOLM, KaKTo W
nocnefoBaTe/iHOCTTa Ha MpejcTaBAHe Ha CTaTUMTe MO CTeneH Ha CbllecTBeHocT. Te ce
npuAaraTt Noc/1ef0oBaTe/HO OT eAUH OTY4ETEH NePUOoZ, B APYT, OCBEH aKo Ce Hasara npomsaHa ot
HOPMaTUBEH aKT WK MO NPeLeHKa Ha 4pyXKeCcTBoTo.

N3pageHnte OOMKHOBEHM aKUMM CbCTaB/NABAT 4acT OT OCHOBHUA aKLMOHepeH
Kanutan. [uBuaeHtTute no m3gageHn OOUKHOBEHM aKUMKU ce OT4MTaT B HamaneHue Ha
Kanutana npes nepuoga. [lpy»KecTBOTO HE OTYMTa HEBHECEH KanuTan.

ApyXectBoToO e Cb3JaNo 3aKOHOBU  pe3epBM  Ccnopes, M3UCKBaHMATA Ha
33aKOHOZaTeiICTBOTO. PasmepbT Ha 3aKOHOBUTE pE3epBM M3MCKBa TOW Aa CbOTBETCTBA Haii-
Manko Ha 10% OT akUMOHEPHUA KanuTan Ha APYKecTBOTO. [1pu HECLOTBETCTBME 3aKOHOBUTE
pesepsu Tpadsa Aa 6b4aT AONBABAHU 40 AOCTUTAHETO HA U3UCKBAHETO 32 MUHUMANHUA UM
pasmep. Te3su pesepBu He noAnexaT Ha pasnpegenenue. [pyrute pesepsu K
HepasnpejesieHaTta nevyanba nognexar Ha pasnpegeneHue.

HHBecTuUMK B ObLUEPHU NPpeaAnpUATUS

AbliepHn NpeanpuATMA ca BCUYKK NPEAnpUATHA, KOUTO Ce HaMMPaT NoJ, KOHTPOa Ha
[ApyKecT80TO. KOHTPOABT Ha [Ipy»KeCcTBOTO BbPXY TAX Ce U3Pa3fBa BbB Bb3MOXKHOCTTa My 4a
pbpKOBOAYM U onpeaena GuHaHCOBATa U ONepaTMBHATa MM MOMIMTUKE, TaKa Ye Ja ce u3BanyaT
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M3rou B pe3ynTaT Ha TAXHATa JeiHOCT. B uHausuayanHua GuHaHcos oTueT Ha [pyKecTBoTo,
WUHBECTUUMUTE B AbLIEPHM NpeanpuaTus ca NpeacTaBeHU No LUeHa Ha npugobusaHe
(cebecToitHOCT), HamaneHa cbe 3arybute ot obesueHku. Mpu ycTaHOBABaHE Ha yC/I0BUA 3a
obesueHKa, CbllaTa ce NPU3HaBa B OT4YeTa 3a goxoaute. Mpuaobusanmata u npoparkbute
/ocBoboxkpaBaHeTo/ Ha MHBECTUUMM B AbLIEPHU APYXKECTBa Ce OTYMTaT Mo “zaraTta Ha
ckmousaHe” Ha caenkaTa. [py»KecTBoTo NpM3HaBa AMBUAEHT OT AbLUEPHO Npeanpuatue B
neyanbata unu 3arybata B cBOUTE WMHAMBMAYyanHW (GUHAHCOBU OTYETU, KoraTo Obae
YCTaHOBEHO NPaBOTO My A3 NOJyYyu ANBUAEHTA.

Joxoau Ha akuusa

OcHoBHUTE JOXOAM Ha aKUMA Ce NOAy4YaBaT KaTo Ce pasaeny HeTHaTa nedanba wau
3aryba 3a nepuoga, nogJsiexkalla Ha pasnpegencHue MeXay akuMoHepuTe, npuTeKaTen Ha
0OMKHOBEHW aKUMM, Ha CPeAHO npeTerneHma 6poii Ha NpuTeXaBaHUTe 0BMKHOBEHM aKLMM 3a
nepuoga.

CpegHo-npeterneHuaT 6poi akumMu npeacrasasBa 6poa Ha Abp)KaHUTE OBMKHOBEHMU
aKuMM B Ha4yasIoTo Ha nepuopaa, KopurupaH ¢ 6pos Ha 0bpaTHO U3KyneHUTe OBUKHOBEHMU
akuMM U Ha HOBOEMUTUPAHUTE TaKUBA Mpe3 nepuoga, YMHOXKEH MO CpegHO BpPeMeBUs
dakTop. To3n ¢akTop uspasnasa 6poa Ha AHWUTE, MPE3 KOWUTO KOHKPETHUTE aKkuuu ca buam
AbpKaHu, cnpsamo obwua 6poit Ha aHUTe npes nepuoaa.

[oxoam Ha akuma ¢ HamaneHa CTOMHOCT He Ce M3UYMCAABAT, Thbil KaTo HAMa M34aneHu
MOTEHLMANHU aKUMM C HamasieHa CTOMHOCT.

[pyXecTBoTO e Cb34an0 33aKOHOBU pe3epBM  ClOpes, W3UCKBAHUATA Ha
3aKOHOAaTesICTBOTO. PasamepsbT Ha 3aKOHOBUTE pe3epBU M3UCKBa TOW Aa CbOTBETCTBA Haii-
Manko Ha 10% OT aKuMOHepHUA KanuTa Ha APYKecTBOTO. [1pn HeCbOTBETCTBME 3aKOHOBUTE
pesepsu Tpabsa aa 6bAaT AONMB/IBaHU A0 AOCTUraHETO Ha U3UCKBAHETO 33 MUHUMATHUA UM
pasmep. Te3u pesepBu He MNOJNEKAT Ha pasnpegeneHue. [pyrute pesepsu U
HepasnpepgeneHata nevyanba nognexar Ha pasnpeaenekHue.

[eHCHUOHHM W APVIK 334b/IKEeHUSA

Toyposute ¥ ocUryputenHM OTHOWEHUS C paboTHULUTE U CAYXUTEnuUTe B
OPYXeCTBOTO Ce OCHOBaBaT Ha pasnopeabute Ha Koaekca Ha Tpyga, Ha pasnopeabute Ha
OEeiCTBAWOTO OCUTYPUTENIHO 3aKoHOAaTescTBO. PaboTopaTtens e AnbeH fa M3BbpPLUBa
3a4b/DKUTE/THO OCUIypsABaHe Ha HaeTus NepCoOHan 33 NEHCMOHHO, 34PaBHO M Ccpelly
6espaboTuua ocurypsBaHe. Pasmepute Ha OCUTYPUTE/IHUTE BHOCKM CE€ YTBbPXKAABAT CbC
3aKoHa 3a bromkera 3a [0O, KaTo CbOTHOLUEHMETO Ha OCUTYPUTENIHaTa TEXECT MeXay

OCUTYPUTEN U OCUTYPSABALLO CE JIMLLE CEe NMPOMEHA M Ce Onpeaens OT OCUTYPUTENHUA KOAEKC.
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Kbm apyKectBoTo HAmMa cb3gageH M QyHKUMOHMpaw, uvacteH Ao6poBosieH
ocuryputeneH ¢oHa. OcuryputenHuTe U NEHCUOHHM M1aHOBE, YTBbPAEHU OT APY)KECTBOTO U
npunaraHu OT Hero B KayecTsoTo My Ha paboTtogaTen, ce 6asupaT Ha 6bArapckoTo
3aKOHO/,aTe/ICTBO M Ca NaHOBE C TBbPAO ONpeaeNeHn BHOCKMU.

CobrnacHo pasnopeabuTte Ha KOAEKca Ha Tpyaa, paboToaaTenat uma 3agb/xKeHue aa
M3M1at Ha paboTHUK MM CAYXWUTEN NPU NpPeKpaTaBaHe Ha TPYAOBUA AOrOBOp MNpU
HecnaseHo npeguM3BecTue —3a nepuoga Ha HecrnaseHoTo NPeaAn3BEeCTME; - MTPU NeHCUOoHMpPaHe
— [0 6 bpyTHM mecedHM paboTHM 3annat, cnopes TPYAOBMA CTak B APYXKECTBOTO; - 3a
HeWU3NOoA3BaH nJiaTeH roAuuieH oTnycK — obeslieTeHne 3a CbOTBETHUTE FOAUHMU 3a BpEeMeTo,
33 KOETO ce NPU3HaBa 3a TPYA0B CTa).

Cneg usnnawaHe Ha nocoveHute obesuleTeHuns 3a paboTtopartensa He MPousTUYaAT
APYrY 334bIKEHUA KbM PaboTHULMTE U CAYXKUTENUTE.

KpaTkocpouHuTte goxoam Ha nepcoHana nog ¢opmarta Ha Bb3HaArpaXKaeHua, CoLMaHu
AonnauiaHua u npuaobusKK, ce NPU3HABAT KaTo Pasxos B OTYETa 3a A0X0AuTe B Nepuoaa, B
KOWTO e MOo/oXKeH TpyAa 33 TAX UK Ca U3MbAHEHU U3NCKBAHUATA 3@ TAXHOTO NOAy4YaBaHe, u
KaTo TeKyuwio 3agb/KeHue B pasmep Ha HeAMCKOHTUpaHaTa MM cyma. Obaxumute OT
APY>KECTBOTO BHOCKM MO COLMANHO U 34paBHO OCUTYPABAHE Ce NMPU3HaBaT KaTo TeKyll, pasxos,
U Hayuc/leHue B HEAUCKOHTMPAH pasmep, 3aegHO M B Nepuoaa Ha HauucieHue Ha
CbOTBETHUTE LOXOLM, C KOMTO Te Ca CBbp3aHMu.

[pyXecTBOTO Mpasu OUEHKa KbM JaTaTa Ha roguliHua ¢GUHAHCOB OT4YEeT Ha
OyYaKBaHUTE pPasxoAu MO HATPyNBaLLMTE Ce KOMMEHCUMPYEMU OTMYCKU, KOATO Ce OYaKBa Aa
6bae M3nnaTeHa KaTo pe3ynTaT OT HeM3MON3BaHOTO NPaso Ha NiaTeH FoAMIIEH OTMYCK. B
OLleHKaTa ce BK/Io4Ba NpMbansuTenHaTta npeLeHKa 3a CaMmUTe Bb3HarparkJeHua 1 pasxoaure
MO 33Ab/KUTENHO COLUMANHO M 34paBHO OCUTypsABaHe, KOUMTO paboTodaTtens Ob/KM BbpXy
TE3U CyMMU.

CornacHo Kogekca Ha Tpyda APYMKECTBOTO € 3aAb/IKeHO Aa M3nallia Ha AuMua or
nepcoHana rnpu HacTbNBaHe Ha NEHCUMOHHA Bb3pacT obesweTeHne, KOETO B 3aBUCMMOCT OT
TPYAOBUA CTaXK B NPeANpUATUETO MOXKE Ja Bapupa A0 6 6pyTHU meceyHu paboTHM 3arnnaTtu
KbM gaTtaTa Ha nNpekpaTaBaHe Ha TPYA0BOTO NPaBoOOTHOLLIEHKe.

HmoTy, MalivHKU U CbOpPbIKEeHUsA

BkntouBaT aKTMBM, KOMTO OTroBapAT Ha Kputepuute Ha MCC 16 3a npu3HaBaHe u

UMarT LeHa Ha npugobusaHe pasHa UAM NO-BUCOKA OT 357.90 eBpo. AKTUBM, KOUTO MMaT LieHa

Ha npugobusaHe NO-HUCKA OT NOCOYEHaTa Ce OTYMTAT KaTo TEKyLWM pasxoam 3a nepuoaa Ha

npupobusaHe B CbOTBETCTBME C 0406peHaTa CYETOBOAHA NOAUTUKA. BCeKM MMOT, MaLIMHa U

CbopbrKeHue ce oueHABa Npyu npugobuBaHeTo My NO UeHa Ha npuaobusaHe onpeaeneHa B
CbOTBETCTBUE C U3UCKBaHmATa Ha MCC 16.
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UmoT, mawmnHa MM CbOpbXKEeHWe, UAK HemaTepuaneH akTUB npectasa ga 6bae
amopTU3npaH cnef K1acmduuMpaHeTo My KaTo AbpiKaH 3a npogaxba.

AKTUBUTE U nacusuTe, KnacuduLMpaHu KaTo AbprKaHu 3a npogdarkba ce npeacTasAaT
OTAEMTHO KaTo TeKYLM NO3ULMK B OT4eTa 33 PUHAHCOBOTO ChCTOAHME.

Vimotute, MalunHUTE 1 CbOPBKEHUATA (ObArOTPANHM MaTepranHu aKTMBM) ce OTYUTaT
Mo ueHa Ha NnpuaobusaHe, HamasieHa € HaTpyNaHUTE amopPTU3aUUK M HaTpynaHuTe 3arybu oT
obesueHKka, ako Mma Takuea. LieHaTta Ha npugobusaHe BKNOYBA M Pa3xoaM 3a NOAMAHA Ha
4acTu OT MalIMHUTE U CbOPBKEHUATA M PA3XoAM MO 3aemMu No AbATOCPOYHU AOTOBOPU 3a
CTPOUTEJICTBO, NPU YC/IOBUE, Ye OTrOBapAT Ha KpuTepuuTe 3a NnpM3HaBaHe Ha aktus. Korato
Ce Ha/lara NoAMAHaTa Ha CbLUECTBEHU KOMMOHEHTU OT UMOTUTE, MALLMHUTE U CbOPBbIKEHUATA,
Ha onpegeneHu uHTepeanu, [lpyecTsoTo Npu3HaBa Te3u KOMMOHEHTU KaTo UHAMBUAYaAHU
aKTUBK CbC cneuudUUHM CPOKOBE Ha MNOJIE3eH XKMBOT M PECMEKTUBHO, amopTusauma. fo
nopaobeH HauMH, NpU U3BLPLIBAHE HA Pa3sXOAM 3a OCHOBEH Nperief, Ha MalmMHa u/uau
CbOpbXKeHue Te ce BKoYBaT B 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUA aKTUB KaTo Pa3xoiu 3a
NOAMSsAHA, NPMU YCNOBUE Ye OTrOBapsAT Ha KpuTepuute 3a npusHasaHe Ha akTuB. Bcnuku gpyru
pasxoAm 3a PEMOHT M NOAAPDBKKa Ce NPU3HABAT B OTYETA 33 4OXOAMUTE B Nepuoaa, B KOUTO ca
M3BbPLUEHU.

TpaHcnopTHUTe cpeacTsa M ApYyruTe ObArOTPaiHM axkTUMBM UM pasxoauTe 3a
npuaobvsaHe Ha AbATOTPaHU MaTepuanHU aKTUBM Ca OLLEHEHM B OT4YeTa MO LEeHa Ha
npupobusaHe, HamaneHa C HAYUCIEHU aMmOPTU3aLMM U HaTPyNaHu 3arybu oT obesueHka.

AKTUBM, U3rpageHu No CTONAHCKU Ha4yuH.

CToHOCTTa Ha aKTMBMTe NPUAOBUTU MO CTOMAHCKM HaYMH BK/IOYBA HanpaBeHuTe
pasxoau 3a matepuanu, JUPEKTHO B/IOMKEH TPYA M CbOTBETHAaTa MPOMOPLMOHAAHA YacT OT
HenpeKknTe NPou3BoACTBEHM Pa3sXoAM; pasxoamuTe MPAKO OTHACALWM Ce A0 NpuBesKaaHe Ha
aKTUBa A0 MECTONOJIOKEHME M CbCTOAHME HeobXOoAMMM 3a HeropaTa eKcrjoaTaums;
NbpBOHaYanHa NpubaM3MTeNHa OLUEHKa Ha PasxoguTe 3a AEeMOHTaXK M NpeMecTBaHe Ha
dKTMBa M 33 BDb3CTAHOBABAHE Ha MJIOWAJKaTa, HAa KOATO € pasnoiOoXeH akTuBa wu
KanuTaan3upaHu pasxoam 3a NXBH.

AmopTusaummuTe ce usuncanaBaT Ha 6asa Ha AUHeHUA MeTo, 338 CPOKa Ha NOoe3HUs
KMBOT Ha aKTuBUTe. CPEAHUAT NONe3eH KMBOT B FOAMHU 33 OCHOBHUTE rPYNu AbATOTPaiHMU
maTepuanHu akTUBU, € KaKTo cneaBa:

KOUTO ca onpeaeneHn KakTo cnensa:

e crpaam — 25r. — 30r.

e MawnHu 1 obopyasaHe — 3,33r. — 10r.

@ CbOpbXKeHusa —25r. — 30r.

® KOMITIOTPpH — 2T.

@ TpaHCMopTHU cpeactea — 10r., aBTomobunu- 4r.
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@ CTOMaHCKu MHBeHTap — 6,67r.

HauucnasaHeTo Ha pa3xogu 3a amopTU3aLua 3anouyBa OT MOMEHTa, B KOMTO UMOTUTE,
MALINHKUTE U CbOPDXKEHUATA Ca HANMYHKU, HA MACTOTO U B CbCTOAHUETO, Heobxoaumu 3a
eKCnaoaTauuaTa UM No HauYuHa NpeaBUaEH OT PbKOBOACTBOTO. AMOPTMU33aLMATA Ha aKTUBUTE
Ce NpeycTaHOBABA Ha NO-paHHaTa OT ABEeTe AaTU: AaTaTa, Ha KOATO ca KnacuduumpaHu KaTto
ObpxKaHu 3a npogaxkba cbrnacHo MCOO 5 u pgatata Ha OTNMCBaHe Ha aKTUBUTE.
AmopTH3aumMATa He ce NPeycTaHoBsABa B Nepuoau Ha NPecTou MAM U3BaXKGaHe OT aKTUBHA
ynotpeba. OcTtaTb4yHaTa CTOMHOCT U MOME3HUAT KUBOT Ha aKTUBUTE Ce MpepasriexaaT npu
NPUKAOYBAHETO Ha BCAKa QMHAHCOBa roguMHa M aKO OYaKBaHMATA ce pa3nuyasaT oOT
npeauwHUTe NPUBAN3UTENHN OLLEHKM, MPOMEHUTE Ce OTYMTAT NEPCNEeKTUBHO, KaTo NPpoMaAHa
B CYETOBOAHUTE NPUBAU3UTENHU OUEHKMU, B cboTeeTcTBUe ¢ MCC 8 CYeToBOAHU NOMAUTUKM,
MPOMEHU B CHETOBOAHUTE NPUBAUIUTENIHK OLEHKMU U TPELLKU.

MmoT, MaliMHa U CbOopbXKEeHWe ce OTNUCBA Npu npogaxbata My WM KOraTo He ce
OYaKBAT HUKaKBU ObAELM MKOHOMMYECKM W3roguM OT HEroBOTO WM3MOJ3BaHE WAM Mpu
ocBoborkaasaHe oOT Hero. MNeyanbaTta uaum 3arybarta, Bb3HMUKBALLA OT OTMMCBAHETO Ha MMOT,
MaLLMHA U CbOPBIKEHNE CE BKAKOYBAT B Neyanbata unum 3arybaTa, KOrato akTMebT Ce OTnuiLe,
ocseH ako MCPO16 He M3McKBa Apyro npu npogaxkba v obparteH nusuHr. MNeyanbute uam
3arybute, Bb3HMKBALLM NPU OTMMCBAHE Ha MMOT, MallMHA WM CbOPbXKEHWUE Ce OnpeaensT
KaTo pasnuKa Mexagy HeTHWUTe MOCTbMN/AeHUs OT npogarkbarta u HanaHcoBaTa CTOMHOCT Ha
aKTUBA, aKO MMa TakMBa. Pe3ynTaTsT ce npeacrasa HeTHO B cTatua [pyru goxogm B OT4eTa 33
neyanbata unu 3arybarta u gpyrua BceobxeaTteH 40X0A.

B Kpas Ha BcAKa PMHaHCOBa roAnHa ce M3BbPLLBA NPEernes Ha OCTaTb4HUTE CTOMHOCTH,
MOJIe3HUA KUBOT 1 MPUNATAHMUTE METOAY HAa aMOPTU3aLMA Ha aKTUBUTE M aKO OYaKBaHMATA ce
pasnuyaBaT oT NpeaxogHuUTe NPUBAUIUTENHN OLLEHKKU, NOCAeAHUTE Ce NPOMEHAT B bbaewm
nepuoau.

Korato B xoga Ha obuyaliHaTta cu gerHocT [Jpy)KecTBOTO PYTUHHO Mpogasa UMOTH,
MALLUHU U CbOPBXKEHUSA, KOUTO € ObPrKaso 3a oTgasaHe Nnog Haem, NPexBbp/id Te3u akTUeY B
MaTepuasHUTe 3anacu No TaxHaTa 6anaHCcoBa CTOMHOCT, KOraTo npecTaHaT Aa 6baar otaasaHu
noj, Haem M CTaHaT AbpXKaHu 33 npogakba. B Te3u cayyam u 3a akTMBU, SbprKaHu 3a
npogaxba B 0buyaitHua xoa Ha genHoctta, MCPO 5 He ce npunara. [locTbnneHusaTa oT
npogakbaTta Ha TakKuBa aKTUBM Ce NMPM3HaBaT KaTo Npuxoau, B cboTeBeTcTBue ¢ MC®O 15 —
Mpuxogm oT SOTOBOPU C KIMEHTU, B MOMEHTA, B KOMTO K/IMEHTBT NOJly4aBa KOHTPOA BbpXy TAX,
CbOTBETHO AA4EHO 3aAb/IKeHue 3a UsNbHeHne bbae ya08neTBOPEHO.

UHBECTULIMOHHU UMOTHU - ﬂ,py)-KECTBOTO HAMa UHBECTULLMOHHN MMOTHU

HemarepuvaaHu aKTUBU
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[py’KecTBOTO OTuMTa pasrpaHMuMmMuTe HenmapuuyHu aktmem 6es ¢dusmuyecka
cybcTaHumMs KaTo HemaTepuanHyu akKTUBKM, KOraTto OTroBapAT Ha oOnpejeseHWeTo Ha
HemaTepuaneH akTUB 1 KpuTepuuTe 3a npusHasaHe, popmynupanu 8 MCC 38. HematepuaneH
aKTUB Ce MpMU3HaBa, aKo € BEPOATHO, Ye e ce Noay4aT oYakBaHuTe BbAelm MKOHOMUYECKU
MOA3M, KOMTO Ca CBbP3aHM C aKTMB U CTOMHOCTTA Ha aKTUBa mMoXe Aa bbae onpegeneHa
HaAEeXaHO.

MbpBOHaYasHO HemaTepuanHUTE aKTMBM Ce OTYMTaT Mo UeHa Ha npugobusae.
LleHaTa Ha npuaobusaHe Ha OTALAHO NPUAOOUT HEeMaTepuaeH akTUB ce onpefesnsa CbIlacHo
MCC 38 u BK/IIOYBa MOKyMHaTa LeHa, BHOCHUTE MUTa U HEBB3CTAHOBMMUTE AaHbUU BbPXY
MOKynKaTa, TbProBCKMTE OTCTbNKM M pabaTy ce npucnagat, KakTO U BCAKAKBM CBbP3aHM
pa3xofM 3a NOAroTOBKAaTa Ha akTMBa 3a HEroBOTO O4YaKBaHO m3nonssaHe. lleHata Ha
npuaobusaHe Ha BLTPELIHO Cb3AafdeH HemaTepuaneH aktus cbiacHo MCC 38 e Herosata
cebecTOMHOCT BKAOYBAWLA CymaTa Ha pasxoguTe, HanpaBeHWM OT fJaTaTta, Ha KOATO
HeMaTepUaIHUAT aKTUB e OTTOBOPM/ 33 MbPBU MbT Ha KpUTepuuTe 3a NpUsHaBaHe.

HemaTepuanHuTe akTMBU ce OTYMTaT cied NpuaobuBaHeTo No LeHa Ha npuaobusaxe
HaMasieHa C HaTpynaHuTe amopTM3aL MK u 3arybu ot obesueHka. [Jpy»KecTBOTO OLEHABA Aann
MOME3HMAT MBOT Ha HemaTepuaneH aKTUB € OrpaHuWYeH WAM HeorpaHu4veH M aKo e
OrpaHuYeH, MPOAbMKUTENHOCTTA Ha UAK BpoA Ha NPOU3BOACTBEHUTE WK CXOLHU eAUHULMY,
CbCTaBMABALLM TO3M MONE3eH KUBOT. HemaTepuaneH akTMB ce pasriexga, KaTo umaly
HeorpaHu4YeH MoneseH XXMBOT KoraTo, Ha 6a3ara Ha aHa/iuM3 Ha CbOTBETHUTE aKTopu, He
CbLIECTBYBa MPeABUAMMO OrpaHuyeHue 3a Nepuoga, npe3 KOWTO Ce O4YaKBa aKTUBBLT Aa
reHepupa HeTHU MapuyHK NOTOUM 33 NPeanpuATMETO, KaTo HematepuasiHuTe aKTUBM C
HeorpaHmn4yeH nosie3eH XMBOT He Ce aMOopPTU3MUPaT, a Te3n C OFpaHMYeH MoJie3eH XUBOT ce
amopTusupar.

HemaTepuanHuTe aKTMBU, KOUTO MOANIEKAT Ha amopTU3auuA, ce aMmopTU3MPaT no
JIMHENHMA METO/ 3a Mepuoja Ha O4YaKBaHUA NOME3EeH KUBOT, KAaTO aMOopTU3MPpyemaTta uUm
CTOMHOCT ce pa3npeaensa CUCTEMHO Npes Hero. HauucneHaTa amopTu3auma ce npyMsHaga 3a
pasxog, a C Hest ce HamansaBa banaHcoBaTa UM CTOMHOCT.

WHBecTHUMK B AbLUEPHU NpeanpuATUs

AbluepHU NpeanpuaTUa ca BCUYKKU NpearnpusTua, KOMTO Ce HAMUPAT Mo, KOHTPOAa Ha
Apy:kectBoTo. KOHTPONBLT Ha [py»KeCcTBOTO BbpPXY TAX Ce M3passBa BbB Bb3MOMKHOCTTa My Aa
pbKOoBOAU U onpeaensa GUHAHCOBATa M OnepaTMBHaTa UM MOJUTUKA, Taka Ye 4a Cce U3BanYaT
u3roau B pe3yaTtar Ha TAXHaTa AeWHOCT. MHBecTUUMMTe B AbLIEPHU npeanpuAatva ca
npeacTaBeHM Mo LeHa Ha npuaobusaHe (cebecTOMHOCT), HamaneHa CbC 3aryburte oT
obesuerku. MNpu ycTaHoBABaHe Ha yCi0BUA 3a obe3LeHKa, CbliaTa ce NpM3HaBa B oT4eTa 33
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Aoxoaure. Npuaobusanuarta u npogaxkbute /ocBo60KAaBaHETO/ Ha UHBECTULMM B IbLLEPHM
APYKeCTBa ce OTUMTaT Nno “Aararta Ha CKAr4YBaHe” Ha cAenKaTa.

[py)KecTBOTO npusHaBa AMBUAEHT OT AbLUEPHO NpeanpuATMe B nevanbaTta wau
3arybara B CBOUTe MHAMBUAYATHU GUHAHCOBM OTYETH, KOraTo 6b/ie YCTAHOBEHO MPABOTO My

[a noayuu AnBuAEHTa.

Marepuanuu 3anacu

MatepuanHu 3anacu ca aktusu:

- ObpKaHu 3a npopaxba B 06MYaliHMA XOg Ha CTOMaHCcKaTa AeNHOCT /CTOKM,
npoaykuusa/;

- Hamupalgy ce B Npouec Ha MpousBOACTBO 3a Takasa npogakba /He3asbplueHo
npou3BoACTBO/;

- MaTepuanHu 3anacu, KOUTO Ce U3pasxoAsaT B MPOU3BOACTBEHUS NPOLEC UAU NPU
npeaocTasaHe Ha ycayru /matepuani, CyposuHu/.

CebecToiHOCTTa Ha MaTepUasIHUTE 3anacu NPeACTaBaAABa CymaTa OT BCUUKM Pas3xoau
no 3akynyBaHeTo, npepaboTkaTa, KaKTO M APYrM pasxoAu, HanpaseHU BbB BPb3Ka C
AOCTaBAHETO UM [0 HaCTOALLOTO UM CbCTOAHMKE.

PasxoauTe Mo 3akynyBaHe Ha MaTepuasHUTE 3anMacu BK/IOYBAT MOKyMHaTa LeHa,
BHOCHUTE MUTa U APYrM HEBBL3CTAHOBMMMU AaHDbUM, TPAHCMNOPTHUTE Pasxogu U Ap., KOUTO
AVPEKTHO MOraT Ja ce OTHecaT KbM NpuaobusaHeTo Ha CTOKUTE, MaTepuanute U ycayrure.
TbprosckuTe OTCTBNKKM, pabaTi 1 Ap. NOAO6GHM KOMAOHEHTH Ce NpUCNaaaT Npu onpegensHe
Ha MOKYMHaTa CTOMHOCT.

[loTonKoBa, [OKOMKOTO Npu MpeAoCTaBAHETO Ha yC/lIyrU ce Noa3BaT maTepuanHu
3anacu, To Te ce BKJ/II0UBAT B cebecTofHOCTTa Ha yenyruTte. CebecToHOCTTa ce CbCTOM MaBHO
OT pasxoAuTe 3a TPYA M ApyruTe pasxoAm 3a NepcoHana, 3aeT B NPeAoCTaBAHETO Ha yciyraTa
M CbOTBETHATa 4acT oT obuuTe pasxoau 3a TaAX. TPyabT U ApYrM pasxoAu, CBbP3aHu C
npopaxbute u obwmna aAMMHUCTPATMBEH MEPCOHas, He Ce BKIYBAT, a Ce NpM3HaBaT 3a
pasxoau B nepuosa, B KOMTO Ca Bb3HUKHA/N.

MatepuanHute 3anacu ce npeacTaBAT MO NO-HUCKaTa OT LieHa Ha npuaobusaHe u
HeTHaTa peanusMpyema CTOMHOCT. HeTHaTta peanusupyema CTOWHOCT NpeacTasBaAsa
npegnonaraemara npodarkHa LeHa B HOPMaJIHUA X0 Ha cTonmaHcKaTa AeMHOCT, HamaneHa ¢
NPUBAN3NTENHO OLEHEeHWUTE PasxoAu MO 3aBbpliBaHe Ha NMPOWU3BOACTBEHUA LMK U Te3u,
KOUTO ca HeobX0aMMMU 33 OCbLECTBABaHE Ha npoaaxbara.

3aryba ot obesLeHKa ce Npu3HaBa BMHarK B C/yyaii, ye BasnaHcosaTa CTOMHOCT Ha
AafeH MmaTepuaneH 3anac npesuilaBa HerosaTa Bb3CTaHOBMMA CTOWHOCT. 3arybuTe oT
obesleHKa ce npusHasat B OTueTa 3a neyanbarta uiu 3arybata U Apyrus BceoBXBaTeH 40X04,
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PasxogbT npu notpebnenune/oTnucBaHe ce onpegens no meToga ,cpeaHonpererneHa”
CTOMHOCT.

HAkon matepuantyu 3anacu morat ga 63T OTHECEHM M0 CMETKUTE Ha APYIU aKTUBY,
KaTo Hanpumep maTtepuasHu 3anacu, KOUTo ce U3N0A3BaT KaTo KOMMNOHEHT Ha Cb3aageHuTe
OT CamoTO npennpuaTMe cobCTBeHM MMOTH, CbopbKeHus M obopyasaHe. MaTepuanHute
3anacu, OTHECEHU KbM PYr aKTUB, Ce NPU3HABAT 33 PasX0/ B NPOABb/IKEHUE MOME3HUA KUBOT

Ha aKTuBa.

Tuproecku 1 gpyru B3emMaHusa

BsemaHuaTa ce oTuMTaT M NpeACTaBAT MO CTOMHOCTTA Ha u3AaaeHaTa ¢akTypa.
OueHkata 3a 3arybu oT Hecbbupaemu B3emaHua Ce NpaBM ako MMa MWHAMKaLUMM 33
HEeCUTypHOCT NO OTHOLWEHME Ha cbBMpaeMocTTa Ha B3emanunaTa. Hecbbupaemure B3emaHua
Ce U3MKUCBaT, Korato ToBa 06CTOATE/ICTBO Ce YCTaHOBM.

PUHAHCOBU aKTUBM

®uHaHCOBUTE aKTUBM BKJIIOYBAT MAPUYHU CPEACTBA M APYrv KaTeropuu GpUHaHCOBU
3KTUBU C U3K/IOYEHME Ha XegKunpalyuTe GUHAHCOBU MHCTPYMeHTU. OTHACAHETO UM KbM efHa
nnu apyra rpyna GUHaHCOBM MHCTPYMEHTU Ce M3BbPLUBA Ype3 onpefensHe Ha uenTa Ha
TAXHOTO npugobusaHe. B Kpasa Ha BCEKM OTYETEH Mepuog ce MpaBu MNPEoUeHKa Ha
NPUHaAIEXHOCTTa Ha CbOTBETHUA aKTUB KbM CbOTBETHaTa rpyna GUHaHCOBU MHCTPYMEHTU.

[MbpBOHaAYaNHOTO Npu3HaBaHe Ha OGMHAHCOBUA AKTUB CEe M3BbPLUBA MO LUeEHa Ha
npuaobusaHe, HeTUpaHa CbC CbOTBETHUTE pasxoau 3a npuaobusaHeto um. B kpasa Ha
nepuopa ce npasu TecTBaHe Ha PUHAHCOBMA aKTUB 3a Hanuyue Ha obesueHKa. OTNUCBaHeTO
Ha AageHua GUHaAHCOB aKTUB Ce M3BbPLUBA, KOTaTo APYXKECTBOTO U3rybu KOHTPOA BbpXY
nputexasaHmTe GUHAHCOBM MHCTPYMEHTU B CAeACTBUE Ha NPEXBbP/AHE Ha NpasaTa no Tax.

NHBecTMUMK, ObpXKaHM A0 nagex ¢ QUKcMpaHu uau onpedenfaeMu MnaallaHua Ha
onpefeneHa 6bAewia AaTa, ce OUEHABAT MO amMOPTU3MpaHa CTOMHOCT Yype3 meTofda Ha
edpekTusHaTa simxsa. Mpu Hanmume Ha obesueHKa, GUHAHCOBUAT MHCTPYMEHT Ce OUeHABa no
HETHa HacToALWA CTOMHOCT Ha U3YMCEHUTE NAPUUHU MOTOLM.

®uHaHcOBUTE aKTUBM, OTYMTAHU NO CNpaBeAIMBa CTOMHOCT KaTo nedanba unu 3aryba,
ca Te3su aKkTUBM, KOUTO ca npugobutm ¢ uen nosaydaBaHe Ha neyanba, Bc/eacTsue
KPaTKOCPO4HUTE KoslebaHuA B LeHaTa. [TbpBOHAYaHOTO OueHABaHe Ha GUHAHCOBUTE aKTUBU
ce U3BbpwBa No cebeCTOMHOCT, KOATO e CnpaBeA/MBaTa CTOMHOCT Ha MIaTEHOTO HaCPeLHo
Bb3me3gBaHe. Cnep NMbpBOHA4YaNHOTO oOueHABaHe, GUMHAHCOBUTE WMHCTPYMEHTM OT Tasu
KaTeropma ce oueHABaT NoCcaeABallo No CrnpaBea/inBa LeHa, a ako HAMa Bb3MOXKHOCT Ja ce
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OCUTYPAT TaKMBa KOTUPOBKM, Ce NpaBu OLeHKa Ha GUHAHCOBUA aKTMB NO aMopTU3MpaHaTa
CTOMHOCT KaTo ce U3NO0A3Ba MEeToAa Ha ePeKTUBHMA IUXBEH NPOLEHT.

®uHaHcoBUTe akTUBM, 06ABEHM 33 Npoaakba, ca oHe3M GUHAHCOBY aKTUBU, KOUTO He
Ca NpefloCTaBeHN KpeauTu, He ca AbPrKaHU A0 NafeX, He ca OTYMTaHU KaTo nevyanbu mam
3arybu. Te ce otumuTaT npu npuAobUBaHETo No ceBecTOMHOCT, HETUPaHa C PasXoauTe no
npugobneaHeTo, a NoC/NeBaLLO Ce OLEHABAT MO HACTOALLA CTOMHOCT, @ aKO HAMAT KOTUPOBKM
3a CbOTBETHUA aKTUB, Ce OLLeHABAT N0 aMOPTU3MPaHa CTOMHOCT, KaTo Ce M3N0a3Ba MEeToAa Ha
edekTUBHaATa NMXBA.

Hactbnunure npomenn B cnpaseasnmBarta CTOMHOCT Ha CbOTBETHUA GUHAHCOB aKTUB
ce OTpasasaT COBCTBEHUA KanuTasl, HETHO OT gaHbuum. Mpu npogax6a Ha GUHAHCOBUSA AKTUB
peanusunpaHaTa neyanba unm 3aryba ce oTpasasa B oT4eTa 3a goOXoauTe.

lpefocTtaBeHNTe 3aeMu M Bb3HWUKHAWTE B3EeMaHUA Ca NPeaoCTaBeHUTE MapUyYHM
CpeacTsa, CTOKM uan ycnyru. Te ca cblio GUHAHCOB aKTuB, Cb3AadeH OT npeanpuaTUeTo,
KOUTO He e AepuBaTuseH GUHAHCOB MHCTPYMEHT M He Ce TbpryBa Ha peryiupad nasap.
Mocneagaulo Te3M akTMBM Ce OUEHABAT MO amMOpPTM3UPyemMa CTOMHOCT, KaTo ce U3nonsBa
meToga Ha edekTuBHaTa nuxea. Mpu Hanuume Ha pasxogm 3a obesueHKa, CTOMHOCTTa Ha
CbOTBETHMA aKTUB Ce HamanABa Cc obesleHKaTa , KaTo HaMafeHMETO ce OTpassaBa B OTHEeTa 3a
aoxoauTte.

ToproBckuTe B3emaHua ce obesLeHsABaT, Korato ca Haauue obCcToATencrsa, ye
APYKeCcTBOTO HAMA ga cbbepe cymuTte no T1e3m B3emaHusa. ObesueHKaTa Ha B3eMaHUATa ce
U3BbPLUBA Ype3 onpefenaHe Ha pasnuKata mexay 6anaHcoBaTa CTOMHOCT Ha B3eMaHeTo U

HeTHaTa HacToALWa CTOMHOCT Ha ObgeLnTe NnapuyHM NOTOLM.

[Mapu ® NnapuyHy eKBUBAJISHTH

MapuuHuTe cpeacTBa BKAKOYBAT NAPUYHM CPeacTBa B Bpoi 1 6e3CPOYHM AENO3UTH,
CbOTBETHO B eBpo. [lapuyHUTE eKBMBANEHTU Ca KPATKOCPOYHMU, BUCOKONUKBUIOHU
WUHBECTULIMW, KOUTO Ca /IeCHO obpbluiaemMu B KOHKPETHWM NApUUHM CYMU U CbAbpKaT
He3HauyuTesnieH PUCK OT NPOMAHA B CTOMHOCTTa UM.

Tekyuiu AaHbUM

TeKkyul AaHbK e cymaTa Ha Ab/MKUMUTE (Bb3CTaHOBUMUTE) AaHbUM BbPXY A0X04a BbB
Bpb3Ka C AaHb4HaTa neyanba (3aryba) 3a nepuoga. JaHbumTe oT neyanbarta 3a TeKywma u
NpeaxoAHU JaHbuyHM NEPUOAN Ce MPU3HABAT KaTo 3adb/KeHue A0 pa3mepa, 40 KOITO He ca
nnateHu. AKO Beue naTeHnTe JaHbuu OT nevanbarta 3a TeKywMsa U NPeaxoaHu nepuosu
HafBuWasaT Ab/DKMMaATa Cyma 3a Te3u nepuoam, NpeBULlEeHMETO Ce NPu3Hasa KaTo aKTUB.
MKOHOMMATA OT AaHbLM, CBbP3aHa C JaHbuHa 3aryba, KOATO MOXe Ja Gbae npeHeceHa 3a
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MOKpUBaHe npes cneApaliy Nepuoam, ce NpusHaBa KaTo aKTUB, C KOMTO LWe ce HamanAsa
TEKYLUMA A@HDBK B CneaBalnte nepuoam. lpusHasaHeTo Ha TeKylmMTe AaHbYHU Pa3Xoam ce
U3BBbPLUBA Ype3 BK/IOYBAHETO MM B rpynaTa Ha pasxofuTe 3a Nepuoga, C KOUTO Ce HamasnsABa
cuetoBosHaTa nevanba uam ce yseniMuasa cHeToBOgHaTa 3ary6a. TeKylmMTe AaHBYHM NacUBM
(aKTMBM) 33 TeKyLIMA 1 NPEAXOAHM NEPUOAM CE OLLEHABAT MO CyMaTa, KOATO Ce OYaKBa ga 6vae
nnateHa (Bb3cTaHOBeHa) Ha/OT JaHbYHUTE OpraHu NP NpUAaraHe Ha AaHDBYHU CTaBKK (1
AaHDbYHU 3aKOHU), AeicTBALLM KbM AaTaTa Ha BanaHca.

AKTUBY U NacUBU Mo OTCpO4YEeHU AaHblUN

AKTUBU NO OTCPOYEHU AaHbLM Ca CYMUTE HA Bb3CTAHOBUMMUTE AAaHbLUM BbPXY 40X0A4a
32 6bAewy nepmMoan No OTHOLUEHWE HA: NPUCAAAAEMUTE BPEMEHHU PAa3NUKM; npeHoca Ha
HepeasMsMpaHu [aHbyHM 3arybu; npeHoca Ha HEU3MNOM3BaHU AaHbBYHU  KpeauTu.
BpemeHHuTe pasnukm ca pasnukute mexay 6anaHcosaTa Cyma Ha eiviH akTUB UM Macus M
HerosaTa AaHbyHa OCHOBA. BpemeHHuTe pasnunku 6uBaT: obnaraemu BPEeMEHHU Pas3UKM -
BPEMEHHUTE pas/IvKK, B PE3YNTaT Ha KOWUTO LUEe Bb3HUKHAT CyMU, C KOUTO e ce yBenuuu
obnaraemara nevan6a (3ary6a) 8 6bgeLin nepnoam, Korato 6anaHcoBaTa CymMa Ha aKTMBa Uam
nacua 6bvae Bb3CTaHOBEHa WM MOraceHa; WM NpucnagaemMn BPEMEHHU pPasiuKu -
BPEMEHHUTE Pas3/IvKK, B PE3yNTaT Ha KOWUTO Le Bb3HUKHAT CYMU, C KOMTO fa Ce Hamanu
AaHbyHaTa nevanba (3aryba) 3a 6baeluym nepuosu, korato banaHcosaTa Cyma Ha aKTUBA WJIK
nacusa 6bAae Bb3CTaHOBEHA WJ/IN MOraceHa.

Korato paWvbuHata 3aryba ce u3nonssa 3a Bb3CTaHOBABAHE Ha TEKyL, JaHbK 3a
npeaxoAeH nepuos, NpeanpuaATUETo A NPU3HABA KaTo aKTMB B MOMEHTa Ha Bb3HUKBAHE, Thbil
KaTo CblliecTBYBa BEPOSATHOCT Aa Bb3HUKHAT M0/13U 1 T€3U NoA3u morat ga 6baat HagexKaHo
oueHeHU. OTCPOYEHUTE AaHBYHU aKTUBM Ce MPU3HABAT 33 BCUYKM AaHbYHU BPEMEHHM
Pas/nKK, KOUTO NOANENKAT Ha NpuUcnagaHe A0 pasmepa, 3a KOWTO e BepOATHO HaluuMe Ha
obnaraema nedanba, cpelly KoATo mMoraT Aa 6bAaT npucrnagHaT. AKTUB MO OTCPOYEHM
{aHbuy Ce NPU3HABA 3a NPEHACAHWTE Hanpes, HEU3MOI3BaHMU JaHbUYHM 3arybu 1 KpeauTu A0
CTeneHTa, 0 KOATO € BEePOATHO Aa uma bbaela obnaraema neyanba, cpelly KOATO MoraT ga
Ce OMOoN30TBOPAT HEMOA3BaHUTE AaHb4HU 3arybu U KpeauTn. Kbm gatata Ha BCeku BanaHc
NpeAnpuATMETO  MpepasrexAa HenpusHaTUTe aKTUBU MO  OTCPOYEHM  JaHbuu.
MpeAnpuATMETO NpW3HaBa HEMPU3HATUTE B NPEAXOAHMS NEpPUOA aKTMBU MO OTCPOYUEHM
AaHbUM [0 CTEMEHTA, A0 KOATO Ce e NoABu/Ia BePOATHOCT Aa 6bAae peanusupaHa A0CTaTbUHa
6vaewa obnaraema neuyanba, KOATO Aa NO3BOAM OMOI30TBOPABAHETO HAa aKTUBMTE MO
OTCPOYEeHU AaHbuK. TacKBM NO OTCPOUEHU AaHbLY Ca CYMUTE HA Sb/KMMUTE AaHbLM BbPXY
foxona 3a 6baewy nepuoan BbB Bpb3Ka C obnaraemure BpemeHHU pasnuku. Macus no
OTCPOYEHM [aHbUM Ce NpuU3HaBa 3a BCUYKM obnaraemMy BpemMeHHM pasaAuKU, OCBEH B
c/lyyanuTe, KOraTo Bb3HMKBA B pesynTaT Ha: MOAOXKWTE/NIHA penytauusa, 3a KOATO
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aMOpPTU33ALMATA He e MPU3HATa 33 AaHbYHU LeNu; U MbPBOHAYANHOTO NPU3HaBaHe Ha aKTUBa
UK nacuBa Npu CAENKA, KOATO:-He MpeacTas/iaBa BU3HECKOMOMHAUMS;-KbM MOMEHTa Ha
W3BBPLUBAHE HA CAE/IKaTa He B/MAE HUTO BbpXy CYETOBOAHATA, HUTO BbPXY AAHbYHATA
neuanba (3aryba).AKTUBUTE M NACMBMTE MO OTCPOUYEHM JAHBLUM Ce OLEHABAT MO OaHbYHUTE
CTaBKu, KOMTO Ce O4YaKBa ga 6bAaT B cuia 3a NEPUOAA, B KOMTO aKTUBLT Ce peanusmpa uam
NacuMeeT Ce ypeayu Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M JaHBYHOTO 3aKOHOAATENCTBO),
AelcTBaluM Kbm AataTa Ha GanaHca. TekylwmuTe U OTCPOYEHUTE JaHbLUM ce npu3HaBaTt KaTo
MPUXOA UNK Pasxod 1 ce BKMOYBAT B HeTHaTa nevanba unu 3aryba 3a nepuopa oceBeH A0
CTEeNEHTa, [0 KOATO Bb3HUKBAT OT:-0Mepauua uam cbbutne, KOETO e NpPUsHaTO Npes Cbluus
WM pasnnyeH oT4eTeH Nepuog ANPEKTHO B KanuTana, ako Ce 0Tpas3AaBa Tam, KakTo M KOraTto e
YMeCTHO; uan-6usHeckombuHaLms, NpeacTasiaBaLia npuaobusaHe.

Obe3sLeHKa Ha ObNrOTPANHUTE aKTUBUTE Ha APVYXeCTBOTOo

CernacHo usuckBaHuATa Ha MCC 36, Kbm Kpas Ha OTYETHUSA nepuoj ce npasu
NpeueHka fanu CblUeCTBYBAT UHAMKALMM, Y€ CTOMHOCTTA Ha AafdeH Ab/roTpaeH aKTUB OT
CbCTaBa Ha MMOTUTE, MaWMUHUTE U  CbOPBXKEHUATA, WHBECTUUMOHHUTE UMOTH,
HemaTepuanuute aktueum u MHBeCTUUMMTE B AbIUEPHM, aCOLMMPAHW, U CMECEHM
npeanpusaTua e obesueHeHa. B cayyait Ha TakMBa MHAMKALMM Ce U3UUCIABA Bb3CTAaHOBMMATA
CTOMHOCT Ha aKTuBa M ce onpegens 3arybata oT obesleHka. 3a 3aryba oT obesueHKa ce
npusHasa CymaTa, ¢ KoATO banaHCOBaTa CTOMHOCT HaAXBbpAA Bb3CTaHOBMMATA.
Bb3cTaHOBMMATa CTOMHOCT e MO-BUCOKaTa OT HEeTHaTa NPOJANKHa CTOMHOCT U CTOMHOCTTa B
ynotpeba. 3a uenute Ha onpeaensHe Ha obe3UeHKaTa, aKTUBUTE Ha ApyxectBoTo ca
TPyNuMpaHn Ha Hal-masikaTta pasrpaHuuMma rpyna aKkTuBM, 3a KOMTO MoOraT ga 6baar
pasrpaHn4eHn napuyHu NOTOUM —eMHMLA reHepupallla Napu4HM NOTOLM.

OtymMTaHe Ha IN3UHTOBUTE A0roBopu

JIn3nHroBuTe AOroBOPU Ce OTYUTAT CbINIACHO M3UCKBaHMATA Ha MCC 17 — JI3uHr.

Mpu ycnosusTa Ha GUHAHCOB NU3MHT Ce NPEXBBPAAT BCUUKM MPaBa U U3rOAM, KOUTO
MOraT Aa ce U3BAEKaT OT QYHKLMOHMPAHETO Ha CbOTBETHMA aKTMB. B GanaHca aKkTusa ce
3aBeXAa no no-HWUCKaTta OT ABeTe CTOWHOCTU — CripaBeA/InBaTa CTOMHOCT Ha HaeTUs akTuB U
Cymata Ha MUHUManHUTE /U3MHIOBM nnawaHua. B 6GanaHca ce oTpasasa 6pyTo
3aAb/MKEHUETO MO GUHAHCOB /IU3UHI, HE3aBUCMMO [ajM e M/AaTeHO aBaHCOBO 4YacT OT
3alb/DKEHWETO MO /IM3MHIA, KaTo MAalaHKATa Mo IN3MHIa Ce OTPasaBaT eAHOBPEMEHHO B
banaHca B HamaneHue Ha 334bAKEHNETO N0 GUHAHCOB SINSUHT.
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Bcuuku HoBONpuAo6uUTY akTBM Npu ycnosusaTa Ha GUHAHCOB M3UHT ce amopTuInpar
Npu yCnosuATa Ha amopPTU3aLLMA Ha CbOTBETHUTE AbArOTPaliHU aKTUBM.

JInsnHrosuTe 40roBopu, KOUTO He NPEAOCTABAT NPEXBbPAAHE Ha npasaTa u usrogute
Mo NPeAOCTaBeHNA 33 M0/13BAHE aKTUB, Ce OTHACAT KbM ONepPaTUBHUTE M3UHIOBU JOTOBOPM.
PasxoauTe 33 nnawaHma no TAx ce OTUMTAT KaTo TeKyLLM pasxogm. Pasxoaute, cBbp3aHu
/M3MHTOBUTE [OrOBOPM — 3acTPaxOBKM M ApYyrM NOAO6HM TeKyly nialaHus Mo
@KCn0aTalumATa Ha aKTUBUTE Ce OTPa3ABaT B OTYETa 3a JOXOAMTE.

AKTUBWTE, KOUTO [PYKECTBOTO OTA3BAa NpM YCAOBUATA HA (GUHAHCOB NIUSUHT, ce
OTpa3ABaT B 6anaHca KaTo B3emaHe, PaBHO Ha HETHATa MHBECTULMUA B IM3UHIOBUS [0rosop.
MonyyeHuTe NAawaHMA ce ONPEAENAT KaTo NOCTOSHEH MPOUEHT Ha Bb3BPBHLLAEMOCT BbpPXY
OCTaTb4HaTa CTOMHOCT Ha UHBECTMUMATA.

Nacusu
CobcrBeH KanuTtan

AKUMOHEPHUAT KanuTan Ha JPY)KeCTBOTO OTpas3fABa HOMMHANHATa CTOMHOCT Ha
eMUTUPAHUTE aKLMU.

bankaHkap 3APA e aKUMOHEPHO APYXECTBO U e 3aAb/KeHO Aa peructpupa B
TbproBCKUsA PerucTbp onpeencH pasmep Ha aKuMOHepeH KanuTan, KOMTO Aa CNYKU KaTo
obesneyeHne Ha B3eMaHMATa Ha KPEAMTOPUTE KbM APYKECTBOTO. AKUMOHepUTe OTrOBapAT 33
3a/ib/UKEHUATa Ha APYXKeCTBOTO 40 pasmepa Ha CBOETO aKUMOHEPHO yyacTue B KanuTtana v
MOraT a npeTeHAMpaT BPbLUdaHe Ha TOBA y4acTue camMo B MPOU3BOACTBO MO MKBUAALMA AN
HECBLCTOSATENHOCT.

CvrnacHo u3nckBaHMATa Ha TbProBCKUA 3aKOH U YCTaBa, APYKEeCTBOTO e ATbKHO A3
dopmupa u doHa “PesepseH”, KaTo M3TOUHMLM Ha GOHAA MOraT Aa 6bAaT - Hali-manko 1/10
OT neyanbaTta, KOATO ce OTAeNA, LOKATO CpeacTBaTa BbB PoHAa AocTurHaTt 1/10 yact oT
pasmepa Ha KanuTtana wiu no-rosisma 4acrt, onpegenena ot O6woTo cbbpaHue; -cpeacTBaTa,
NOMY4€HN HaZ, HOMUHAHATA CTOMHOCT Ha aKLMUTE NPU U3L3ABAHETO UM; - APYTU U3TOUHULM,
onpegeneHn ot ObwoTo cbbpaHue. CpeacrsaTta oT PoHAa MOraT Aa Ce M3MOA3BAT Camo 3a
NOKpUBaHe Ha roaMiuHata 3aryba u 3arybu oT muHanu rogmuu. Korato cpeacrsarta b8 poHAR
AOCTUTHAT onpejesieHnA B yCTaBa MUHUMaJIeH pasmep, CpeacTBaTta Hag Tasu cyma MoraT ga
6bAaT M3N0N3BaHM 33 YBE/IMYABAHE HA aKLIMOHEPHUS KanuTasl.

MpeoueHbuHMAT pe3eps ce obpasyBa OT MOMAOKMTENHATa pa3iMKa MeXay
banaHcosaTa CTOMHOCT Ha UMOTUTE, MaLUMHUTE, CbOPBHXEHUATA U 0GOPYABAHETO U TeXHUTE
CnpaBeAnnBM CTOMHOCTM KbM JaTUTe Ha W3BbpLUBaHE Ha npeoueHKkuTe. EeKTsT Ha
OTCpOYeHUTe AaHbLM BbPXY NPEOLEHDBYHMA pe3epB ce 0Tpa3nBa AMPEKTHO 38 CMETKa Ha TO3u
peseps. [peoueHbYHUAT peseps ce NPexBbP/isa KbM HaTpyNaHu Neyanbu, KOraTto akTUBMTE ca
Hamb/HO aMOPTU3MPAHMN.
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PrHaHCOBY NacuBM

duHaHcoBMTE NacuBM Ha [pyKeCTBOTO BKAIOUBAT GaHKOBM 3aemu, TbProBCKU U ApYTU
33[b/KEHUA U 3a4b/KEHNA MO PUHAHCOB NN3UHT. DUHAHCOBUTE NacUBM ce MpPU3HABaT,
KOraTo CbllecTsyBa AOrOBOPHO 3afb/KEHME 33 NAallaHe Ha MapUYHU CYMU WAM Apyr
GUHAHCOB aKTMB Ha APYro MPeanpuaTMe MAM [OTOBOPHO 3afb/KeHne 3a pa3sMAaHa Ha
GUHAHCOBM MHCTPYMEHTU C APYyro npeanpuaTMe npwu noTeHunanHo HebnaronpuaTHu
yCnosua. Bcuuku pasxofim, CBbp3aHM C SIMXBM, U NPOMEHM B CPaBe/MBaTa CTOMHOCT Ha
GUHAHCOBN MHCTPYMEHTH, aKO MMa TaKMBa, Ce MPU3HaBaT B NeyanbaTa uam 3arybaTa Ha peg,
»~PuHaHcoBK pasxoau” nnu ,PunaHcosu npuxogmu”.

PuHAHCOBUTE NacKBM Ce OLEHABAT NOC/IEABALL0 N0 aMOPTU3MPAHa CTOMHOCT, KaTo ce
M3MON3Ba METOABLT Ha edeKTUBHATA JMXBA, C M3KIIOMEHUE Ha QUHAHCOBM MHCTPYMEHTH,
AbpXKaHU 33 TbpryBaHe WM oOnpejesieHN 3a OUEHABaHe MO crpaBeaivBa CTOWHOCT B
nevyanbara uam 3arybaTa, KOMTO Ce OLEHABAaT MO CMpPaBeAAMBa CTOMHOCT C OTYMTaHE Ha
npomeHuTe B nevanbata unu 3arybara.

baHkoBUTe 3aemMu Ca B3eTH C L,e/l NOANOMAraHe Ha feliHocTTa Ha [pyskecTtsoTo. Te ca
OTPaseHu B OTYeTa 33 PMHAHCOBOTO CbCTOAHME Ha [lPYMKECTBOTO, HETHO OT PasxoamTe no
Nnosiy4aBaHeTo Ha 3aemuTe.

TbproBCKUTE 3a4b/KEHMA Ce NPU3HABaT MbPBOHAYANHO MO HOMUHANIHA CTOMHOCT U
BNOCNeACTBME Ce OueHABaT MO aMopTU3MpaHa CTOWHOCT, HamaseHa C nNAallaHusa Mo
ypexaaHe Ha 3aab/KeHUeTo.

MonyyeHn 3aemu

Mpu NbpBOHAYaNHOTO NpusHaBaHe 3aeMuTe Ce OTUMTAT MO CPaBEA/INBA CTOMHOCT,
Chep, npucnajaHe Ha HanpaBeHUTe pasxoam no npuaobusaHeTo Ha 3aema. locneaBawoTo
OUEHABAHE Ha 3aema Cce M3BbPLIBA MO amoOpTU3MPyema CTOMHOCT. Chef, MbpPBOHAYaNHOTO
npUsHaBaHe npuB/ieYeHUTE CPeACTBa Ce OUEeHABAT MNOCMeABALLO M0 amopTU3Mpyema
CTOMHOCT M0 MeToAa Ha edeKTUBHATA NXBa. AMOPTUIUPYEeMaTa CTONHOCT ce nosiy4asa Kato
Ce B3emar npeasuj BCUUKU BUMAOBE TaKCK, KOMUCUOHHU U APYTU Pasxogm, BKA. AUCKOHT U
npemus. lMeyanbara unm sarybata ce npeactasatT 8 OTyeTa 3a JOXOAUTE KaTo (GUHAHCOB
npuxoa vnu pasxop, npes3 nepuoga Ha amopTU3aUMSA, KaKTO M KOraTo 3aAb/KeHuaTa ce
OTAULWIAT UM 00e3LEHAT.
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