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1.06wa nHdopmauma

"BAZTKAHKAP-3APA“ AL, rp. MaBAMKEHN € aKLMOHEPHO APYKEeCTBO, PerncTpupaHo
BbB B. TbpHOBCKM OKpbXKeH cba, no ¢mpmeHo geno Nel029 ot 1996 r. M3sbpweHa e
npogarkba Ha akuuMuM Ha ApyxectBoto Ha PoHposata 6opca. ”"bankaHkap-3apa” AL e
nybANYHO APYKECTBO CbrNacHO 3aKoHa 3a Ny6AMYHOTO nNpepnaraHe Ha LEeHHU KHUMXKa. Kbm
30.09.2026 r. KanuTana Ha APYXKecTBOTO e B pasmep Ha 1226017,56 espo.
PasnpegeneHneTo Ha aKUMOHEPHMA KanuTan Ha APYKeCTBOTO e Kakto cneasa: ,KBK
NHBect” AL — 88.83%, “MNbpBa dnHaHcoBA HpokepcKa Kbwa“ EOOL — 2.90%, AP , KoHKopa
doHAa -2 akuumn® - 0.26% unm obWoO aKuuM Ha opuamndeckn nuua — 91.99%, akumm Ha
¢u3myeckun nmuya- 8.01 %.

OpyKecTBOTO MMa efHOCTEeNeHHa CUCTeMa Ha ynpasBaeHWe CbC CbBeT Ha
OVpeKTopuTe OT TpMMa YneHose. Mpepcegaten Ha CL e CtoaH Ctonyes CToeB. [ApyKecTBOTO
ce npeacTasnasa ot U3nbaHuTenHma gupektop BeHuwucnas Knpunos CTonHes.

MpeameTsT Ha gelHocT e ,,lMpon3BoACTBO, CEPBU3, PEMOHT U TbProBUA C AXKAHTU U
APYrM KOMMOHEHTU 33 Kapu M gpyra nogemMHO-TPaHCMOPTHA TEXHWKA, CTOKM M YCAyrn 3a
HaceneHneto”. CegannweTo Ha ynpaB/ieHMe Ha ApYyXKecTBOTO e rp. MaBamkeHu, yn. “Towo
Kbtes” Ne 1.

2.CyeToBOAHA NOAUTUKA

[py*ecTBoTO M3rotea GMHAHCOBM OTYETU Ha OCHOBATA HA MCTOPUYECKATa LeHa, KaTo
€ Bb3MOXHO MPMAAraHeTo Ha CYETOBOAHM OUEHKM W OOMNYCKaHWA, W3BbPLIBAHM MpU
OTYMTAHE Ha TEKyWM CbObUTMA U AencTBMA. PbKOBOACTBOTO Ha APYMKECTBOTO cneaBa Aa
HanpaBu Hal-gobpuTe NPUBAUIUTENHU OLEHKU, HAYUCNEHUS U PasyMHU NpPenslorKeHus,
KOMTO OKasBaT B/AUSAHWE BbPXY OTYETHUTE CTOMHOCTM Ha aKTUBUTE W NacuBuTe,
OMnoBecTABaHE Ha YC/I0BHWU B3EMAHUA M 3aAb/IXKEHMA KbM AaTaTa Ha OTYeTa, U PECNEKTUBHO
Ha OTYETHWUTE CTOMHOCTHW PasMepu Ha NPUXOAUTE W PasXoAmuTe 3a CbOTBETHATa roAMHa.
M3BbplieHUTEe NPeAnoNOMKEHNA, HAYUCIEHUA U OLEHKM Ca OCHOBAHM Ha MHPOPMAaLMUATA,
KOATO € Ha/InYHa KbM JaTaTa Ha GMHAHCOBMA OTYET, Nopaau KoeTo bbaelwmte GakTUYeCcKn
pe3yntatn moraT Aa 6baaT pasanyHU OT TAX.

OTyeTHa Baayra

CbbuTUA, cBbP3aHM CbC 3aKOHa 3a BbBeEXKAaHe Ha eBpoTo B PenybaunKka bbarapus:
- - CbrnacHo 3aKoHa 3a BbBeXaaHe Ha eBpoTo B PenybaunKka bbarapus, cumtaHo ot 1
AHyapyn 2026 r., obduumanHata MapuyHa eauHuMLUA W 33aKOHHO NAATeXHO CpeacTBO B
Penybnunka Bbarapus e eBpoto. PUKCMpaHUAT obmeHeH Kypc e 1,95583 nesa 3a 1 eBpo.
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- CwbrnacHo un. 48, an. 1 ot 3BEPE, Ha aaTaTa Ha BbBeXaaHe Ha eBpoTo B Penybsinka
bbarapmua 01.01.2026 r., cangaTta No CHETOBOAHUTE CMETKU B JIeBOBE Ce NPen3vncnaBaT B
€BpPO B CbOTBETCTBME C NpaBuIaTa 3a NnpeBanyTnpaHe no 4a. 12 n 3a 3akporaasaHe no yn. 13
OT 3akoHa. [lo3numMuTe Ha cYeTOBOAHMTE O0OEKTM Ha oTyumTaHe Kbm 31.12.2025 .
ApPUTMETMYECKM Ce TMpPeusyncnaBat OT JIEBOBE B €BPO, CMNasBallKM npaBunata 3a
npeBasyTMpaHe Ha 4a. 12 ypes u3nonssaHe Ha opuUManHMA BanyTeH Kypc ot 1,95583 nesa
3a 1 eBpO M ce 3aKPBMAT NO NpaBuaaTa 3a 3aKpbraaHe No pega Ha ya. 13 ot 3BEPE. C uen
OTpassBaHe Ha edeKTa oT npexoga, cnopen yn. 48, an.4 v an.6 BbB Bpb3Ka ¢ un. 31, an.3 or
3BEPB, Bb3HMKHanUTe KypcoOBWM Pas3/IMKM OT MPEBA/NyTUPAHETO Ha CYETOBOAHWUTE O6eKTU
cnepnBa Aa ce otyetat 3a 2026 r., KaTo:

v’ 33 CYETOBOAHUTE CMETKM, OTYMTALLM aKTMBM M MaCMBM - KaTo TEKYLLM CYETOBOHM
NpPMXoAnN UNN TEKYLLM CHETOBOAHW PA3Xoau;

v 33 CYETOBOAHM CMETKM, OTYMTaLLM COBCTBEHMA KanuTan - KaTo yBeAnYeHue uau
HamaneHue Ha cobcTBeHMA KanuTan (yBenuMyeHuve/HamaneHue Ha HepasnpegeneHarta
neyanba (pecnekTMBHO HEMOKPUTA 3aryba) oT MUHANM FrOAMHW.

- CobrnacHo un. 30 ot 3BEPB, npeBanytnpaHeTo OT feBOBE B €BPO Ha KanuTana Ha
aKLMOHEPHO APYKECTBO Ce M3BbPLLBA MO HAaYMH, KOMTO He 3acAra NpaBaTa Ha aKLMOHepuTe,
KaKTO N TAXHOTO yyacTue B Kanutana. Cnopeg ya. 33, an. 1 wm an. 2 ot 3BEPB, Ha pgaTata Ha
BbBe)KAaHe Ha €BpPOTO, BMMCAHUAT B TbPrOBCKMA pPErncTbp pasmep Ha Kanutana Ha
aKUMOHEPHO APYXECTBO, KAKTO W BNMcaHaTa HOMWHANHA CTOMHOCT Ha aKuuuTe B
aKLMOHEPHO APY*KeCTBO aBTOMAaTUYHO Ce 3aMeHAT CbC CTOMHOCTUTE B €BPO U €BPOLLEHTOBE,
onpeaeneHun cbrnacHo un. 31, an. 1, 2 n 4 KaTo NpeBanyTUPaAHETO Ce U3BBLPLLBA C/YKEOHO OT
AreHumATa NO BNMUCBAHMATA.

MpeBanyTMpaHeTo Ha HOMMHaNHaTa CTOMHOCT Ha aKUMUTE M Ha KanuTana Ha Al e
ypegeHo B un. 31, an. 1, 2 n 3 ot 3BEPB. HomnHanHata CTOMHOCT Ha egHa akuus ce
npeBasyTMpa OT NeBOBE B €BPO, KaTO HOMWHA/NHAaTa CTOMHOCT HA aKUMATA B /JIeBOBeE ce
pa3fenn Ha Nb/iHaTa YMCNOBA CTOMHOCT Ha OPUUMANHUA BaNyTeH Kypc M pe3yntaTbT ce
3aKpbrn B cboTBeTcTBMe Cc ua. 13, an. 1 ot 3BEPB. KanuTanst Ha aKUMOHEPHO ApYXKeCTBO B
eBpo ce ¢opmupa OT HOMWHANHATA CTOMHOCT Ha eAHa akuus, onpeneneHa B eBpo,
YMHOXeHa no 6pos Ha akumuTe.

OpyxectsoTo e: 100 % - yacTHa cobcTBEHOCT;

BbB Bpb3Ka CbC 3aKOHa 33 BbBexAaHe Ha eBpoTo B Penybnuka bbarapus (3BEPB),
cumtaHo ot 01.01.2026 r., pa3mepbT Ha 3aNUCAHUAT KanuTan Ha «bankaHkap-3apa» A e
1226017.56 eBpo, cbracHoO MHPOpMaLmMa OT TbpProBCKUA PErnCTbP U perncrbpa Ha KOJTHL.

HomuHanHaTa CTOMHOCT Ha eAHa akumaA, cymtaHo ot 01.01.2026 r. Bb3iM3a Ha 0,51
€BPO, CbIMacHo MHbopMaLma OT TbpProBCKMA PerncTbp 1 permctbpa Ha HOJTHL,.
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B 3aKOHOBOYCTAaHOBEHMA CPOK - A0 12 mecela OT gaTaTta Ha BbBeXA4aHe Ha eBpPOTOo B
Penybnuka Bbarapua, OpyXKecTBOTO LWe npeanpueme HeobxoammuTe MameHeHuA B YcTasa
CU 1 We ' NpeacTaBun 3a obasaBaHe B TbproBCKMA PerucTbp 1 permctbpa Ha HOJTHL,.

Mpuxoan n pasxoaun

[pyKecTBOTO npu3HaBa npuxoamte Ha 6as3a NPUHLMNA Ha HauucnsBaHe M A0
CTEeNeHTa, 0 KOATO MKOHOMUYECKUTE M3roamn ca Npuaobuty oT ApyKecTBOTO U OTYMTaHE Ha
Bb3MOXHOCTTA NPUXOANUTE Aa MOraT HaZeXaHo Aa ce uamepar. MNpuxogmTte oT npoaa*kbu Ha
NPOAYKLUMS U CTOKWU Ce NPU3HABAT, KOraTo BCUYKKU CbLLECTBEHN PUCKOBE U MON3U OT TAXHOTO
M3nos3BaHe Ca MPexBbp/ieHM Ha KynyBaya. MpuxoauTe, peanusmMpaHuM OT npogarkba Ha
YCNYI1 Ce OTYMTAT, aKO MOKE PeasiHO Aa Ce YCTAaHOBWM 3aBbpPLUEHOCTTA HA CAENKUTE, KaKTO U
CbOTBETHO Aa Ce YCTAaHOBAT NPeKuTe pasxoam no M3BbPLUBAHE Ha cAenKkaTa U pasxoamTte no
NPUKAOYBAHETO 1. PeannsunpaHnTe NpmMxogu OT IMXBU Ce OTYMTAT Ha BpemeBa 6asa, KaTo ce
M3Mon3Ba MeToaa Ha edeKTUBHATA /INXBA.

MN3BbpLUEHUTE pa3xoam ce OTpa3ABaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe W Ha 6asa
NPUHLMNNTE Ha HaA4YMCNABaHE W CbNOCTaBMMOCT. PUHAHCOBUTE NPUXOAM W pasxoanm ce
OTpa3sABaT B OTYETA 3a AOXOAUTE HETHO, KaTo Ce CbCTOAT OT Pa3XxoAMm 3a JIMXBWU, KYpCOBM
Pa3/ZIKK OT Ba/lyTHM onepaunmn n 6aHKOBM TaKCK NO NoJly4eHU BaHKOBU 3aeMMU.

Cxemu Ha PUHAHCOBU OTYETU

PbKOBOACTBOTO Ha APYXKECTBOTO onpeaens ¢opmaTa U CbAbPIKAHNETO HA OTAENHUTE
KOMMOHEHTU Ha ¢MHaHCOBMA oTyeT — HanaHc, OTYeT 3a BCeOBXBAaTHWMA O0XOA, OTYET 3a
M3MeHeHMATa B COBCTBEHWA KanwuTas, oOT4eTa 3a MNapuyHUTE MNOTOLUM, KakTo U
nocnefoBaTeNHOCTTa Ha NpeAcTaBaHe Ha CTaTMMTe MO CTereH Ha CbliecTBeHocT. Te ce
npunaraT nocnenoBaTeHO OT eAuH OTYETEH MepPMoA B APYr, OCBEH aKO Ce Hanara NpPomsaHa
OT HOPMaTMBEH aKT UK NO NPELLeHKA Ha APYXKEeCTBOTO.

N3pnapeHnTe OBMKHOBEHWM aKUMKU CbCTaBAABAT 4aCT OT OCHOBHWMA aKLMOHEpEeH
KanuTan. [uBuMAaeHTUTE MO M34ageHN OBMKHOBEHM aKUMM ce OTYMTaT B HamMajleHuWe Ha
KanuTana npes nepuoaa. [py»ecTtBoTo He OTYMTa HEBHECEH KanuTan.

[py>KecTBOTO € Cb34ano 3aKOHOBM pe3epBM cropes  W3UCKBaAHWATA  Ha
3aKOHOAaTe/ICTBOTO. PasamepbT Ha 3aKOHOBUTE pe3epBM M3MCKBA TOW Aa CbOTBETCTBA HaMi-
ManKo Ha 10% OT aKUMOHEPHMA KanuTan Ha APYXecTBOTO. [1pU HECHOTBETCTBME 3aKOHOBUTE
pe3epsu TpabBa Aa 6bAAT AONBABAHM [0 AOCTUIAHETO HA U3UCKBAHETO 38 MUHUMANHMA UM
pasmep. Tesn pesepBu He noanexaT Ha pasnpegeneHue. [pyrute pesepsn u
HepasnpeaeneHaTta nevyanba noasexkar Ha pasnpeaeneHue.

MHBECTUUMMK B AbLUEPHU NPpeAnpPUATUA
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JblepHn npeanpuatvMA ca BCUYKK NPeanpuaTUA, KOUTO ce HamupaT NoJ KOHTPoAna
Ha [pyrKecTBOTO. KOHTPOABT Ha [pyKecTBOTO BbpXy TAX Ce M3Pa3fABa BbB Bb3MOXKHOCTTa My
Aa pbKoBOoaM M onpegenAa GUHAHCOBATA M OMepaTMBHATA MM MNOMAUTMKA, TaKa Ye Ada ce
M3BAMYAT M3roAM B pe3ynTaT Ha TAXHaTa AeWHOCT. B nHanBmayanHua GbUMHAHCOB OTYET Ha
[py»ecTBOTO, MHBECTUUMUTE B AblUEPHU NpeanpuATMA ca NpeacTtaBeHM No UeHa Ha
npunaobusaHe (cebecToMHOCT), HamaseHa cbC 3arybute oT obesueHkU. MNpu ycTaHoBABaHE
Ha ycnosumAa 3a obe3LeHKa, CbliaTa ce NpU3HaBa B OT4YeTa 3a goxogute. MNpuaobusaHuata u
npopaxbute /oceoboxkpaBaHeTo/ Ha MHBECTULMM B ObLLEPHM APYXKECTBAa Ce OTYMTaT Mo
“pataTa Ha ckAuBaHe” Ha caenkata. [lpy)KecTBOTO NMpuU3HaBa AMBUAEHT OT AbLUEPHO
npeanpuAtTMe B neyanbata mnau 3arybata B cBOMTE MHAMBUAYANHU GUHAHCOBU OTYETH,
Korato 6b4e yCTaHOBEHO NPaBOTO My A3 NOAYYU ANBULEHTA.

Joxoan Ha akuua

OCHOBHUTE O0XOAM HA aKUWs ce Mo/y4aBaT KaTo ce pasaeny HeTHaTa nedvanba mnum
3aryba 3a nepuoga, nognerkalla Ha pasnpeaeneHne mexay akuMoHepuTe, npuTexKaTtenm Ha
OOWKHOBEHW aKLUMW, HA CPEAHO NMpeTerneHma 6pon Ha NpuTeXaBaHUTE OOMKHOBEHU aKLUK
3a nepuoaa.

CpenHo-npeterneHuaT 6poi akuum npeactaBnsBa 6posa Ha AbprKaHUTE OOUKHOBEHM
aKUuMM B Ha4yanoTo Ha nepuopa, KopurmpaH ¢ 6pos Ha ob6paTHO M3KyneHUTe OBMKHOBEHM
aKUMM M Ha HOBOEMUTMpPAHUTE TaKMBa MNpe3 nepuoga, YMHOMEH MO CpeaHO Bpemesun
dakTop. To3n ¢pakTop M3passaBa bpos Ha AHUTE, MPEe3 KOUTO KOHKPETHUTE akuum ca bunu
ObPrKaHU, cnpaMo obuima 6poii Ha AHUTE Npe3 Nnepuoaa.

Joxoam Ha aKumA ¢ HamasieHa CTOMHOCT He Ce U34YMCNABAT, Tbil KaTo HAMA M34aAeHuU
NOTEHUMaNHN aKUUM C HamaNieHa CTOMHOCT.

OpyKecTBOTO € Cb34a/io  3aKOHOBM  pe3epBM Cropes  WM3WCKBaAHMATA  Ha
3aKOHO[ATENCTBOTO. PasamepbT Ha 3aKOHOBUTE pe3epBM M3UCKBA TOM Aa CbOTBETCTBA Hall-
Masiko Ha 10% OT aKLMOHEPHUA KanuTan Ha ApYy*KecTBOTO. [1pn HECHOTBETCTBME 3aKOHOBUTE
pe3epsBu TpabBa Aa 6bAAT AONBABAHM A0 AOCTUTAHETO HA M3NCKBAHETO 33 MUHUMAJTHUA UM
pasmep. Teanm pesepBM He nogaexat Ha pasnpegeneHuve. [pyrute pesepsu U
HepasnpegeneHaTa ne4yanba noanexar Ha pasnpeaeneHue.

MeHCMOHHU N ApYrU 3aAbAXKEHUA

TpyaoBute M  OCUTYPUTENIHM OTHOWEHUA C pPaboTHMUMTE U  CAYXKUTEeNuTe B
[PY>KeCTBOTO Ce OCHOBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa, Ha pasnopeabuTe Ha
[EeNCTBaLLOTO OCUTYPUTENIHO 3aKoHOoAaTencTso. PaboTtogatensa e AnbXeH Aa M3BbpPLUBA
3a4b/TIKNTENNTHO OCUTypABaHE HaA HaeTnAa nepcoHan 3a NeHCUMOHHO, 34paBHO W CpeLlly
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b6e3pabotnua ocurypssaHe. Pasmepute Ha OCUTYPUTENIHUTE BHOCKM Ce YTBbPXKAAaBaT CbC
3aKoHa 3a 6rogrketa 3a 10O, KaTO CbOTHOLIEHMETO HA OCUTYPUTENIHATA TEXECT MeXKay
OCUTYPUTEN U OCUTYPABALLO Ce /INLE Ce MPOMEHSA U Ce ONpeaens oT OCUTYPUTENTHUA KOLEKC.

KbM Apy)KecTBOTO HAMA Cb3gageH W OyHKUMOHMpalW, 4YacTeH p[obposoneH
ocuryputeneH ¢oHg. OcuryputenHnTe u NEHCUOHHM NAAHOBE, YTBbPAEHWN OT APYKECTBOTO U
npuaaraHM OT Hero B KayecTBOTO My Ha pabotogaten, ce 6asupaT Ha Obarapckoto
3aKOHOAATE/ICTBO U Ca NJIAHOBE C TBbPAO onpeaeseHn BHOCKM.

CbrnacHo pasnopeabute Ha KogeKca Ha Tpyaa, pabotogatenat uma 3agb/iKeHne aa
M3NNaTM Ha pPaboOTHUMK WAM CAYKUTEN NpPU NpeKpaTABaHe Ha TPyAOBMA AOroBop npu
HecnaseHo npegusBecTMe —3a Nepuoga Ha HEeCnaseHoTo npeau3BecTve; -  MNpU
NEHCUOHUpaHe — A0 6 O6pPyTHM MeceyHW pPabOTHM 3annatv, cnopen TPYyAOBWUS CTaXK B
APYKEeCTBOTO; - 3@ HEU3MON3BAH NJIAaTEH FrOAMLWEH OTNYCK — obe3lweTeHne 3a CbOTBETHUTE
rogMHU 3a BpeMeTo, 3a KOETO Ce NPM3HaBa 3a TPYA0B CTa).

Cnep, n3nnawaHe Ha nocoyeHuTe obesweTeHUs 3a paboToaaTens He npousTU4aT
APYTY 3a4bKEHNA KbM PAabOTHULUTE U CAYKUTENUTE.

KpaTKocpouyHUTEe [oxoaM Ha nepcoHana nog ¢opmata Ha Bb3HarpaxaeHus,
COLMaNHU JonnawaHna u npuaobuskK, ce NpusHaBaT KaTo pa3xod, B OT4YeTa 3a JoXoAuTe B
nepuvoaa, B KOMTO € MONOXKEH TPyAa 3a TAX WUAU Ca U3NMbAHEHW M3UCKBAHMATA 33 TAXHOTO
nosy4yaBaHe, M KaToO TEKYWO 3a4b/XKEHME B pa3Mep Ha HeAMCKOHTMpaHaTa MM Cyma.
ObnKnmute oT pYyrKeCTBOTO BHOCKM MO COLMANHO M 34paBHO OCUrypABaHe ce Npu3HaBaT
KaTo TEKyl, pa3xod M Hayuc/AeHue B HEeAWMCKOHTMPaAH pasmep, 3ae4HO M B nepuoga Ha
HauyncaeHne Ha CbOTBETHUTE A0X0A4M, C KOMTO Te ca CBbP3aHM.

[pyKecTBOTO NpaBM OLEHKA KbM JaTaTa Ha roavwHua ¢PUHAHCOB OTYeT Ha
OYaKBaHWUTE Pa3xoAu MO HaTpynBawMTe Ce KOMMEHCUMPYeMU OTMYCKU, KOATO Ce O4YaKBa Aa
6bae M3nnaTeHa KaTo pe3yntaT OT HEM3MOA3BAHOTO MPABO HAa N/JaTeH roguweH oThnyck. B
OUEeHKaTa ce BKAYBA nNpubaMsuTenHaTa MpeueHKa 3a caMmuTe Bb3HarpaxKaeHua u
pa3xoguTe MO 3a4b/IKUTENIHO COUMANHO U 34paBHO OCUrypsABaHe, KOUTO paboTomatens
ODBJIXKN BbPXY TE3U CYMM.

CornacHo Kogekca Ha Tpyaa APYXKecTBOTO e 33a4b/PKeHO Aa M3M/ala Ha avua ot
nepcoHana Npu HacTbMNBaHE Ha NMEHCMOHHA Bb3pPacT obesleTeHNE, KOETO B 3aBUCUMOCT OT
TPYAOBUSA CTaXK B NpeAnpuUATUETO MOXKe Aa Bapupa 40 6 6pyTHM MeceyHn paboTHM 3aniaTu
KbM AaTaTa Ha NpeKpaTaBaHe Ha TPYA0BOTO NPaBOOTHOLIEHME.

AmoTn, MalMHU U CbOPbIKEHUA

BKknouBaT aKTMBM, KOUTO OTroBapAT Ha Kputepumte Ha MCC 16 3a npusHaBaHe “

MMaT ueHa Ha npuagobusaHe paBHa WAM Mo-BucoKa OT 357.90 eBpo. AKTMBM, KOUTO MMmaT
ueHa Ha npuaobuBaHe MO-HMUCKA OT MOCOYEHATA Ce OTYMTAT KaTo TeKylM pasxoau 3a
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nepuoga Ha npuaobusaHe B CbOTBETCTBME C oAobpeHaTa cyeToBOAHA MOAMTUKA. Bceku
MMOT, MAWIMHA W CbOPDbBKEHME Ce OoueHsABa Npu npuaobmBaHeTo My NO UEHa Ha
npuaobusaHe onpeseneHa B CbOTBETCTBME C M3MCKBAHMATA HA MCC 16.

MMOT, MalUMHa WAM CbOPBIKEHME, UAM HemMaTepuaneH aKTMB npectaBa Aa b6bae
aMOpPTM3MpPaH /e KnacuduumpaHeTo My KaTo AbpXKaH 33 npoaaxkoa.

AKTUBWUTE U NacMBUTe, KNacMPpUUMpPaHM KaTo AbprKaHM 3a npogaxkba ce npeactaBaT
OTAE/IHO KaTO TEKYLLM NO3MUMM B OTHETA 32 GUHAHCOBOTO CbCTOAHME.

NMoTUTE, MaWMHUTE U CbOPBKEHUATA (LbBATOTPAMHW MATEPUANHU aAKTUMBM) ce
oTYMTaT NO LeHa Ha NpnagobrBaHe, HamaneHa C HaTpPynaHUTE aMopPTMU3aLMMU U HaTpynaHuTe
3arybun ot obesueHKa, ako Mma TakuBa. LleHaTa Ha npuaobuBaHe BKAKOYBA M pa3xoam 3a
nogMAHa Ha 4YacTM OT MAWMHUTE U CbOPDBKEHMATA U Pa3xoan MO 3aeMM NO Ab/ITOCPOYHMU
[0roBOpPU 3a CTPOUTEJICTBO, NPU YC/IOBME, Ye OTFOBAPAT Ha KpUTepuuTe 3a NpM3HaBaHe Ha
aKTuB. KoraTo ce Hanara nogmsaHaTa Ha CbLECTBEHU KOMMOHEHTM OT MMOTUTE, MAaLUMHUTE U
CbOPbKEHMATA, Ha ONpeaeneHn NHTepBanu, [pyKecTBOTO NPM3HaBa TE3N KOMMNOHEHTU KaTo
WHAVBUAYANAHU aAKTUBU CbC cneunMPUYHM CPOKOBE HA MNOME3EH MBOT U PECNEKTUBHO,
amopTtm3ayma. Mo nogobeH HaunH, NPy M3BbPLUBAHE Ha Pa3XOAW 3a OCHOBEH Mpernes Ha
MallMHa /UK CbopbXKEHME Te ce BKAOYBAT B banaHcoBaTa CTOMHOCT Ha CbOTBETHUA aKTUB
KaToO pa3xoau 3a NogmsAHa, Npu yC/I0BME 4Ye OTrOBApAT Ha KpuUTepumuTe 3a npu3HaBaHe Ha
aKTUB. BcMUKM apyrm pasxoam 3a peMOHT M NoAApbiKKa ce NpM3HaBaT B OTYETA 3a AoXoauTe
B NEpMOAa, B KOMTO Ca U3BbPLUEHM.

TpaHCNOPTHUTE CpeacTBa M APYIUTE AbATOTPAHUM aKTMBM W pas3xoauTe 3a
npuaobuBaHe Ha AbBArOTPAMHW MaTepuasHM aKTMBM Ca OLLEHEHM B OT4YeTa MO LeHa Ha
npuaobuBaHe, HAManeHa ¢ HaYMCAEHN aMOPTM3aLMM U HAaTPyNaHuM 3arybu ot obesueHKa.

AKTMBM, U3rpageHmn No CTONAHCKU HAYMH.

CTOMHOCTTa Ha aKTMBWUTE NPUAOOUTM MO CTOMAHCKU HAYMH BK/OYBA HampaBeHUTE
pasxoau 3a maTepuann, AUPEKTHO BNIOXKEH TPy4, M CbOTBETHATa MPOMOPLMOHANIHA YacT OT
HeNpeKnTe NPoM3BOACTBEHWN PA3X04M; PA3Xo4MTe NMPAKO OTHACALLM Ce A0 NMPUBENKLAHE Ha
aKTMBA [0 MECTOMNOJ/IOKEHME U CbCTOsSIHME HeobxoaMmu 3a HeroBaTa eKcn/soatauums;
NbpBOHaYanHa NpUOBAN3NTENHA OLEHKa Ha pasxoguTe 33 AEMOHTaX WM npemecTBaHe Ha
aKTMBAa W 3a Bb3CTAaHOBABAHE HA MNAOWQAAKATa, HAa KOATO € pPasnonoXeH aKTMBa U
KanuTain3npaHu pasxonm 3a INXsu.

AMopTM3aLUUTE CE U3YMCAABAT Ha 6a3a Ha NMHENHMA METOoA 33 CPOKa Ha NoJsie3Hus
YKMBOT Ha aKTuBuTe. CpefHUAT NONE3EH KUBOT B FOAMHWN 33 OCHOBHUTE FPyNn AbArOTPANHM
MaTepManHN aKTUBM, € KaKTO cnesBa:

KOMTO ca onpeaesieHn KakTo cneaBa:

e crpagn — 25r.—30r.

e MallMHKU 1 obopyasaHe — 3,33r. — 10r.

® CbopbrKeHmna —25r. — 30r.
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® KOMMIOTPU — 2r.

® TpaHCNopTHM cpeactsa — 10r., aBTomobuman- 4r.

® CTOMAHCKM MHBEHTap — 6,67r.

HauncnagaHeTo Ha pasxoau 3a amopTM3auMA 3anoysa OT MOMEHTA, B KOMTO
UMOTUTE, MALIMHUTE U CbOPDBMKEHMATA Ca HAJIMYHM, HA MACTOTO U B CbCTOAHUETO,
HeobxoAMMKM 3a eKcnjoaTauuaTa MM MO  HayMHa npeasuaeH OT  PbKOBOACTBOTO.
AmMopTH3aLUMNATA Ha aKTUBUTE Ce MPeyCTaHOBABA HA NO-paHHaTa OT ABeTe AaTu: AaTtaTa, Ha
KOATO ca KaacuduumpaHn KaTo AbpraHM 3a npogaxba cbrnacHo MCPO 5 u pgartata Ha
OTNMCBaHe Ha aKTMBUTE. AMOPTM3aUMATA He ce NPEYyCTaHOBABA B NepMoay Ha NPecTton Uau
n3BaXKgaHe OT aKTUBHa ynoTpeba. OcTaTbyHaTa CTOMHOCT U MNONE3HUAT XKUBOT Ha aKTUBUTE
ce npepasrnexaat npu NPUKIIOYBAHETO Ha BCAKA GMHAHCOBA roAuHa M ako OYaKBaHUATA ce
pasnMyaBaT OT NpeaullHUTe NPUOANBUTENIHW  OLEHKWM, TMNPOMEHUTE Cce  OoT4yuTaT
NepcnekTUBHO, KaTo NMPOMSIHa B CYETOBOAHUTE NPUBIUBUTENHUN OLIEHKU, B CbOTBETCTBUE C
MCC 8 CueToBOAHM NONUTUKU, MPOMEHN B CHETOBOAHUTE NPUBANUIUTENHM OLLEHKM U TPELLKN.

MMOT, MallMHa U CbOpPBbKEHME Ce OTNMCBA MPU Npoga)kbata My MAM KoraTo He ce
OYaKBaT HUKAKBM ObaelwM WMKOHOMMUYECKM W3roguM OT HEroBOTO W3MNOA3BaHe WAM Npu
ocBoborkgasaHe OT Hero. Neyanb6ata mam 3arybaTta, Bb3HMKBALLA OT OTMMCBAHETO Ha MMOT,
MaLLMHA N CbOPBbIKEHME CE BK/IOYBAT B NevyanbaTta unm 3arybaTa, KOraTo akTUBDBT CE OTNnULIE,
ocBeH ako MC®PO16 He M3MCKBaA Apyro npu npogaxba n obpateH AU3MHT. MMeyanbute nam
3arybute, Bb3HWKBALLM NPU OTNMCBAHE HA UMOT, MalUMHA UAWN CbOPbBXKEHWE Ce onpeaensaT
KaTo pas3/inKa MeXKay HeTHUTEe MOCTbMNIEHUs OT npogaxkbata M banaHcoBaTa CTOMHOCT Ha
aKTUBA, aKO MMa TakmBa. Pe3ynTaTbT ce npeactaBA HETHO B cTaTuAa Apyrm goxogm B OtyeTa
3a nevyanbata nnu 3arybata n apyrus sceobxsaTeH A0xoa,.

B Kpas Ha BcAKa ¢MHaHCcOBa rogmMHa Ce M3BbpLIBA MNperfies Ha OCTaTbyHUTE
CTOMHOCTM, NONE3HUA XMBOT U NPUAAraHUTE METOAM Ha aMOPTM3aUMA Ha aKTUBUTE U aKo
OYaKBaHMATA Ce pas3nMyaBaT OT NpeaxodHuTe MNPUBAU3UTENHM OLEHKM, MocnegHuTe ce
NPOMEHAT B 6baeLlM nepmoau.

Korato B xofa Ha obuyaMHaTa cvM AeMHOCT [py*KecTBOTO PYTUHHO NpoAaBa MMOTH,
MaLLMHN N CbOPBKEHUA, KOUTO € AbPKaJo 33 OTAABaHE Nog Haem, NPEXBbPaA TE3N aKTUBU
B MaTepuasHUTEe 3anack no TAXHaTa 6anaHcoBa CTOMHOCT, KOraTo npectaHaT ga o6baar
OTAABaHM NOA, HAEM M CTAHAT AbpKaHM 3a npogarkba. B Te3n cayyam u 3a akTUBK, AbpPKaAHU
3a npoaarkba B obuualtHma xom, Ha aenHocTTa, MCPO 5 He ce npunara. lNocTbnaeHusTa ot
npoaaxbaTa Ha TaKMBa aKTMBM Ce NPM3HABAT KaTo npuxoau, B cboteetcTeme ¢ MCPO 15 —
Mpuxoau OT JOroBOPU C KANMEHTU, B MOMEHTA, B KOMTO KAMEHTLT NOy4aBa KOHTPOA BbpPXY
TAX, CbOTBETHO AaAEHO 3a4b/IXKEHUE 33 U3NbJHEHME ObAe YA0BAETBOPEHO.

MHBECTULUNOHHU UMOTHU - [lpyKEeCTBOTO HAMA MHBECTULUMOHHU UMOTU

HemaTtepunanHu akTMeu
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OpyKecTBOTO OTYMTA pasrpaHMYMMUTE HemapuyHM aktuem 6e3  ¢usmnyecka
CcybCTaHUMA KaTO HemaTepuanHW aKTMBM, KOraTo OTrOBAPAT HA OnpeAeneHneTo Ha
HemaTepuaneH aKTMB M KpuTepuute 3a nNpusHaBaHe, d¢opmynmpann B8 MCC 38.
HemaTepuaneH akTMB ce NPU3HaBa, aKO e BEPOATHO, Ye LUe Ce NOoAy4aT o4YaKkBaHUTe 6baeLm
MKOHOMMYECKM NOM3U, KOUTO Ca CBbP3aHM C aKTMB U CTOMHOCTTA HA aKTMBa MOXe Aa bbae
onpeaeneHa HagexaHo.

MbpBOHAYaNHO HeMaTepPUANHUTE AKTMBM Ce OTYMTAT MO UeHa Ha npugobusaHe.
UeHaTa Ha npuaobuBaHe Ha oOTAeNHO NpPuAOCOUT HemaTepuaneH aKTMB ce onpeaens
cbrnacHo MCC 38 1 BKItOYBa NOKYMNHaTa LEeHa, BHOCHUTE MUTA U HEBH3CTAHOBMMUTE AaHBLUM
BbPXYy MOKYMNKaTa, TbPrOBCKUTE OTCTbMNKM M pabaTu ce npucnagaTt, KakKTo W BCAKAKBMU
CBbpP3aHM Pa3xoAm 33 NOArOTOBKATa HAa aKTMBA 3a HErOBOTO OYaKBaHO M3nonssaHe. LleHaTta
Ha npupobuBaHe Ha BbLTPEWHO Cb3AafeH HemaTepuaneH akTMe cbracHo MCC 38 e
HeroBaTa ceb6eCcTOMHOCT BK/IIOYBALLA CyMaTa Ha pPa3XxoAuTe, HAaMpPaBeHW OT AaTaTta, Ha KoATO
HeMaTepPUANHUAT aKTUB € OTTOBOPUA 33 MbPBM NbT HA KPUTEPUUTE 33 NPMU3HABAHE.

HemaTepuanHuTe akTMBK Ce OTYMTAT cies NpuaobMBaHETO MO LeHa Ha NpuaobusaHe
HaManeHa C HaTpynaHMTe amopTu3auMM M 3arybu ot obesueHKka. [py*KecTBOTO OLEHABa
03ANN NONE3HUAT KUBOT HA HEMATEPMUAIEH aKTUB € OrpaHMUYeH WM HEeOrpaHMYeH U aKo e
OrpaHuYeH, NPOABL/IKUTENHOCTTA Ha UAM Bpos Ha NPOM3BOACTBEHUTE UM CXOL4HU eANHULN,
CbCTaBNABALLM TO3M NONE3eH XMBOT. HemaTepuaneH akTMB ce pasrnexa, Kato umal,
HeorpaHW4YeH Nose3eH XMBOT KOrato, Ha 6asaTa Ha aHanAM3 Ha CbOTBETHUTE (AKTOPM, He
CbluecTByBa NPeaBUAMMO OrpaHMYeHue 3a nepuoaa, Npe3 KOMTO Ce OYaKBa aKTUBBLT Aa
reHepupa HETHM MAPUYHU MOTOLM 33 NPEeANnPUATMETO, KaTO HemMaTepuasHUTe aKTUBKU C
HeorpaHuW4yeH NoseseH XMBOT He Ce amOopTU3MPAT, a Te3n C OrpaHUYeH MoNe3eH XKUBOT ce
aMmopTU3Mpar.

HemaTtepuanHute akTMBM, KOUTO MOANEXKAT Ha aMopTM3aLMA, ce aMopTM3MpaT Mo
NIMHEMHNA MeToZ, 32 NepuoAa Ha OYaAKBAHWMA MOJIE3EH KUBOT, KATO aMOpPTU3MpPyemaTa UM
CTOMHOCT ce pa3npeaensa CUCTEMHO npe3 Hero. HaumMcneHata amopTusauma ce NnpmusHaga 3a
pas3xoa, a ¢ HeA ce Hamanaga 6anaHcoBaTa MM CTOMHOCT.

MHBECTUUMMK B AbLUEPHU NPeANnpPUATUA

OblepH NpeanpuUATUA ca BCUYKKU NPeanpuaTvMa, KOMTO ce HamupaT Mo KOHTpona
Ha [pyxectBoTO. KOHTPONBT Ha [lpyKecTBOTO BbpXY TAX Ce€ M3pa3ABa BbB Bb3MOXKHOCTTA My
Aa pbKoBogu M onpegena GuMHaHcCOBAaTa M OMepaTMBHATa MM MOAWUTMKA, Taka 4ye ga ce
M3BAMYAT M3roAaM B pe3ynTaT Ha TAXHaTa AENHOCT. MHBeCcTUUMMTE B AbLEPHU NPeanpuaTus
ca npeacTtaBeHM NO UeHa Ha npuaobuBaHe (cebecToMHOCT), HamasieHa CbC 3arybute oT
obe3ueHKu. Mpu yctaHOBABaHE Ha yc/ioBMA 3a obe3leHKa, cbliaTa ce NpM3HaBa B OTYETa 3a
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poxogute. MNpuaobusaHuATa M npopakbute /ocsobokgasaHeTo/ Ha WHBECTMUMWU B
ObLUEPHM APYKECTBa Ce OTYMTAT No “aaTaTa Ha cKatouBaHe” Ha caenkara.

[pyXKecTBOoTO npu3HaBa AMBUAEHT OT AbLIEPHO NpeanpuatMe B nedanbata wau
3arybaTa B cBOMTE MHAMBUAYANHU PUHAHCOBM OTYETH, KOoraTo 6bae YCTaHOBEHO NPaABOTO My
Aa Nony4yn ANBULEHTA.

MaTtepuanHu 3anacu

MaTepuanHu 3anacu ca akTUBM:

- AbpXKaHM 3a npopaxkba B 06MYAMHMA XOA4, Ha CTOMAHCKATa [AeNHOCT /CTOKM,
npoaykuma/;

- HamMpalwuM ce B MpoLEC Ha NPOM3BOACTBO 3a TakaBa Npogarkba /He3aBbplUEHO
NpPou3BOACTBO/;

- MaTepuasiHN 3anacu, KOUTO Ce M3Pa3xoaBaT B NPOM3BOACTBEHUA MPOLEC UK NPU
npegocTaBsaHe Ha ycayru /matepmani, cypoBuHu/.

CebecToMHOCTTA Ha MaTepuanHUTe 3anacy NPeacTaBaABa CyMmaTa OT BCUYKK pa3xoam
No 3aKynyBaHeToO, npepaboTKaTa, KaKToO M Apyrn pPasxoau, HanpaBeHM BbB BpPb3Ka C
AOCTaBAHETO MM 10 HACTOALWOTO UM CbCTOAHME.

Pa3sxoguTte No 3aKymnyBaHe Ha MaTepWasIHMTE 3amnacu BKAOYBAT MOKYMHATa LEHa,
BHOCHUTE MUTa WU APYrM HEBHL3CTAHOBMMMU LAHBLUM, TPAHCMOPTHUTE Pa3Xo4au U Ap., KOUTO
AVPEKTHO MOraT fia ce oTHecaT KbM NpMAOOMBAHETO Ha CTOKUTE, MAaTEPUANNTE U YCAYTUTE.
TbproBCKUTE OTCTLMNKM, pabath 1 ap. NOAO0OHN KOMNOHEHTU Cce NPUCNAZAT NPU onpeaensHe
Ha NOKyMNHaTa CTOMHOCT.

[JoTonKkoBa, AOKO/MIKOTO MPWU MPeaoCTaBAHETO Ha YyCayrM ce Mon3BaT MaTepuasiHu
3anacu, To Te ce BKAoYBaT B cebectoiiHocTTa Ha ycnyrute. CebecToMHOCTTA ce CbCTOMU
FNaBHO OT Pa3XoAuTe 3a TPYA W APYrUTe pasxoAn 3a NepcoHana, 3aeT B NPeAoCTaBAHETO Ha
ycnyraTa U CbOTBETHaTa YacT OT obwmTe pa3xogm 3a TAx. TPYALT U APYrK Pa3Xxoam, CBbP3aHM
C Npogaxkbute n obWMA aJMUHUCTPATMBEH NEPCOHaA, He Ce BK/IOYBAT, @ Ce NPU3HABAT 3a
pa3xogm B Nepuosa, B KOMTO Ca Bb3HUKHANM.

MaTepuanHuTe 3anacu ce NpeacTaBAT NO MO-HUCKATa OT LEeHa Ha npuaobusaHe u
HeTHaTa peanusMpyema CTOMHOCT. HeTHaTa peanusvMpyema CTOMHOCT MpeacTaBAABa
npeanonaraemaTa NPoAaKHa LLeHa B HOPMaNHUA X04, Ha CTONAHCKATa AEMHOCT, HAMAaeHa ¢
NPUBAN3NTENHO OLLEHEHUTE PA3XO4M MO 3aBbpLUBAHE Ha NPOWU3BOACTBEHMA LMKLA U Te3N,
KOWUTO Ca HeobXoAMMM 3a OCbLLEeCcTBABAHE Ha NpoaaxbaTa.

3aryba oT obe3lUeHKa ce npuM3HaBa BMHArM B cay4yaid, ye HanaHcoBaTa CTOMHOCT Ha
AaZleH maTepuaneH 3anac MNpeBMLLABA HeroaTa Bb3CTaHOBMMA CTOMHOCT. 3arybute ot
obesueHKa ce npusHasaT B OTyeTa 3a neyanbata mam 3arybata U apyrua BceobxeaTeH
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aoxon.  PasxoabT  npu noTtpebneHue/oTnucBaHe ce  onpedena  nNo  MeToAa
,CpeaHonpeTersieHa” CTOMHOCT.

Hsakomn maTepuranHu 3anacu morat Aa 6baaT OTHECEHM MO CMETKUTE Ha APYrv aKTUBY,
KaTo Hanpumep maTepuasiHM 3anacK, KOMTO Ce M3MON3BAT KAaTO KOMMOHEHT Ha Cb3AafeHuTe
OT CamoTO npeanpuaTe cobCTBEHW MMOTK, CbOPbXKEHUA M obopyaBaHe. MaTtepuanHute
3amacu, OTHECEHM KbM Apyr akTMB, Ce NpM3HaBaT 3a Pasxo[ B NPOAb/IKEHWE MOoJe3HUA
YKMBOT Ha aKTMBa.

TbproBCcKU U Apyru B3emaHua

B3emaHuATa ce OTYMTaT M NPEACTaBAT MO CTOMHOCTTa Ha M3gafdeHata QaKTypa.
OueHkaTa 3a 3arybu oT HecbbMpaemMn B3eMaHMA Ce NpaBM aKo MMa MHAMKAUMK 3a
HECUrypHOCT NO OTHOLWEHME Ha cbbrMpaemocTTa Ha B3emaHuATa. HecbbupaemmTe B3eMaHUs
ce M3NKUCBaT, KoraTo ToBa 06CTOATE/ICTBO Ce YCTaHOBW.

PUHAHCOBU aKTUBMU

dUHAHCOBUTE aKTMBW BK/KOYBAT MapPUYHKU CPeacTBa U APYrM Kateropumn GpuUHaHCOBU
aKTUBM C U3K/JOYEHME Ha XegyKupawmTte GUHAHCOBM MHCTPYMeHTU. OTHACAHETO MM KbM
efiHa wau gpyra rpyna GuUHaHCOBM MHCTPYMEHTM Ce M3BbPLUBA Ypes3 onpesensHe Ha LenTa
Ha TAXHOTO NpupaobusaHe. B Kpas Ha BCEKM OTYETEH Mepuos ce NpaBu NPEeoUEeHKa Ha
NPUHAANEKHOCTTa Ha CbOTBETHUA aKTUB KbM CbOTBETHATa rpyna puHAHCOBU MHCTPYMEHTMU.

MbpBOHAYaNHOTO MpPM3HaBaHe Ha (MHAHCOBMA aKTMB Ce M3BbPLIBA MO LEHa Ha
npuaobusaHe, HeTUpPaHa CbC CbOTBETHWUTE pa3xoau 3a npuaobuBaHeTo MM. B Kpas Ha
nepuoaa ce nNpaBu TeCTBaHe Ha GMHAHCOBUA aKTUB 32 HaIMUYME HA obe3ueHKa. OTNUCBaHEeTo
Ha OafeHus GUHAHCOB aKTMB Ce WM3BbPLUBA, KOraTo APYMKECTBOTO M3rybu KOHTPOA BbPXY
npuTeskasaHmMTe GUHAHCOBU MHCTPYMEHTU B CIeACTBME HA NPEXBbPAAHE Ha NpasaTa no Tax.

MHBECTUUMU, AbPXKaHW A0 Nagex C GUKCMpaHM uauM onpeaensemy naalaHua Ha
onpeneneHa 6baella AaTa, ce OLEHABAT MO aMOPTU3MPAHA CTOMHOCT Ype3 meTofa Ha
edekTnBHaATa NMxBa. Mpu Hannume Ha obesueHKa, PUHAHCOBUAT MHCTPYMEHT Ce OLEeHsABA No
HEeTHa HACToALLA CTOMHOCT Ha U3YMUCNIEHUTE NAPUYHM NOTOLM.

®UHAHCOBUTE aAKTMBM, OTYMTAHW MO CMNpaBeANMBa CTOMHOCT KaTo neyanba wau
3aryba, ca Te3u aKTMBM, KOWUTO ca NpUAObUTM C Len nosnyyasaHe Ha neyanba, BCAeACTBUE
KPaTKOCPOYHUTE KonebaHuAa B LeHaTa. [bpBOHAYa/IHOTO oOLeHABaHe Ha ¢uHAHCOBUTE
aKTUBM Ce M3BbPLIBA MO Ceb6eCTOMHOCT, KOATO € CrpaBea/MBaTa CTOMHOCT Ha MAATEHOTO
HacpelHo Bb3me3aBaHe. Cies NbpBOHAYANHOTO OoLeHABaHe, GMHAHCOBUTE UHCTPYMEHTH OT
Ta3Wn KaTeropus ce oueHABaT NOCAEeABALLO MO CNPaBeA/IMBA LEHA, @ aKO HAMA Bb3MOMKHOCT
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03 Ce OCUTypAT TaKMBa KOTMPOBKM, C€ MNpaBu OUEHKa Ha (UHAHCOBMA aKTUB NoO
aMopTU3MpaHaTa CTOMHOCT KaTo Ce M3Mo0/3Ba MeToAa Ha eEeKTUBHUS IUXBEH MPOLEHT.

®durHaHCcoBUTE aKTMBM, 06ABEHM 3a Npogakba, ca oHe3n PUHAHCOBM aKTUBMU, KOUTO
He ca NpeAoCTaBeHU KpeauTu, He ca AbprKaHM 40 NagelK, He ca OTYMTaHM KaTo nevyanbu nam
3arybu. Te ce oTtyuTaT npu npmagobmeaHeTo NO cebecTOMHOCT, HeTUpPAHa C pasxoauTe Mo
npuaobnBaHeTo, a NOCAeABALLO CE OUEHsBaT MO HacTosWwa CTOMHOCT, a aKo HAmar
KOTMPOBKN 33 CbOTBETHMA aKTMB, C€ OUEHABAT MO aMOpTM3MPaHa CTOMHOCT, KaTo ce
M3non3Ba meToaa Ha epeKkTUBHATA INXBA.

HacTbnunuTte npomeHun B cnpasea/iMBaTa CTOMHOCT Ha CbOTBETHMA PUHAHCOB aKTMB
ce oTpas3naBaT cobcTBEHMA KanuTaa, HETHO OT AaHbuu. Mpu npoaaxkba Ha GUHAHCOBUA aKTUB
peanusnpaHaTta nevyanba unu 3aryba ce oTpassnBa B OTYETa 3a AOXO4MUTE.

MpepocTtaBeHUTE 3aeMU U Bb3HWKHAAMTE B3eMaHUs ca NpeaoCTaBeHUTe MapUyHU
CpeacTBa, CTOKM MM ycayrn. Te ca cbllo GUHAHCOB aKTMB, Cb3dafeH OT NpeanpusTUETo,
KOMTO He e AepuBaTMBeH GUHAHCOB MHCTPYMEHT M He ce TbpryBa Ha peryavpaH nasap.
MocneaBallo Te3n akKTUBWU Ce OLEHSBAT MO amopTU3MpyemMa CTOMHOCT, KaTo Ce W3Mno/s3Ba
meToga Ha edekTMBHaATa MxBa. Mpu Hanuume Ha pasxoam 3a obesleHKa, CTOMHOCTTa Ha
CbOTBETHUS aKTUB Ce HamansaBa c obesueHKaTa , KaTo HaMa/IeHUETO Ce OTPas3ABa B OTYETa 33
goxoauTte.

TbproBckUTe B3emaHuWs ce obe3LeHABaT, KoraTto ca Hanuue ob6cTosTencrea, 4e
APYKEeCTBOTO HAMA Aa cbbepe cymute no Te3n B3emaHua. ObeslueHKaTa Ha B3eMaHuATa ce
M3BbPLUBA Ype3 onpeaensHe Ha pas3inKaTa mexay H6anaHcoBaTa CTOMHOCT Ha B3eMaHeTo U
HeTHaTa HacTosALWa CTOMHOCT Ha 6baewmTe NapuYHN NOTOLMU.

Mapu u napUYHN EKBUBANEHTHU

MapuyHUTE cpeacTBa BKAKOYBAT NMapUYHKU cpeacTBa B 6poit u 6e3cpoyHM 4enos3unTy,
CbOTBETHO B €BpO. [lapuyHUTE EKBUBANEHTU Ca KPATKOCPOYHWU, BUCOKOJIMKBUAHMU
MHBECTULMU, KOWUTO Ca /IeCHO O06pbLLaeMM B KOHKPETHM MAPMYHM CYMW WU CbObPMKAT
HEe3HauYnTeNIeH PUCK OT NPOMSHA B CTOMHOCTTA UM.

TeKywu aaHbUU

TeKkyl, JaHBK € cymaTa Ha Ob/BKUMUTE (Bb3CTaHOBMMUTE) JaHbLM BbPXY AOXOA3 BbB
Bpb3Ka C AaHbyHaTa nevyanba (3aryba) 3a nepuoga. JaHbumute oT neyanbaTa 3a TEKYLMA U
npeaxoaHu AaHbyYHM NEPUOAM Ce MPU3HABAT KaTo 3aA4b/KeHWe A0 pa3mepa, 40 KOWTO He ca
nnateHn. AKO Beye nmiaTeHuTe AaHbuy OT neyanbata 3a TEKYLWMA M NPEAxXOAHU nepuoam
HadBuULWaBaT Ab/IXKMMATa Cyma 3a Te3n nepnoaun, npeBnLIEHNETO Ce NMPU3HaBa KAaTO aKTUB.
MKoHOMUATA OT AaHbUKN, CBbP3aHaA C AaHbBYHA 3ary6a, KOATO MOXe Aa 6'b,£|,e npeHeceHa 3a
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NoKpMBaHe npes c/eABaliy Nepuoam, ce npmMsHaBa KaTo aKTMB, C KOWTO Lie ce HamansaBsa
TEKYyLWMA JaHbK B cneasalimte nepuoaun. NMpusHaBaHETO Ha TEKYLMTE AaHbYHU pasxodum ce
M3BBbPLUBA Ype3 BK/IOYBAHETO MM B rpynaTa Ha pasxoauTe 3a nepuoga, C KOUTo ce HamansBea
cyeToBOAHaTa neyanba uam ce yBennyasa cyeToBoAHaTa 3aryba. TeKywmuTe gaHbYHU NacUBU
(akTMBM) 3a TEKywWMA U NpeaxoaHU Mepuoam ce OLEeHABaT Mo CymaTa, KOATO Ce O4YakBa Aa
6bae nnateHa (Bb3cTaHOBEHA) Ha/OT AaHbUYHUTE OpPraHK NPU NpuaaraHe Ha AaHb4YyHM CTaBKU
(v maHBYHM 3aKOHMK), AeCTBaALLM KbM AaTaTa Ha banaHca.

AKTUMBU 1 NacUBU NO OTCPOYEHU AAHDBLM

AKTVMBM NO OTCPOYEHWN AAHBLUM Ca CYMUTE Ha Bb3CTAHOBMMUTE AaHBLM BbPXY A0X04a
3a 6baelm nepruogm No OTHOLIEHWE HA: NPUCNASAEeMUTE BPEMEHHWU Pa3/IMKKU; NPeHOoca Ha
HepeanusupaHu AaHbYyHWU 3arybu; npeHoca Ha HEeW3NON3BaHU [AaHbYHWU KpPeauTu.
BpemeHHUTEe pa3nnKK ca pasnnkuTe mexay 6anaHcoBaTa Cyma Ha e4AvH akTMB MM NacuB U
HerosaTa AaHbyHa OCHOBA. BpemeHHWUTe pasnuKku 6usat: obnaraemm BPEMEHHWN Pa3/NKK -
BPEMEHHUTE Pas3/IMKK, B PE3yNTaT Ha KOUTO LW Bb3HUKHAT CYMU, C KOUTO LLEe Ce yBenuuu
obnaraemaTta nevyanba (3aryba) B 6baewm nepmoam, Korato 6anaHcoBaTa Cyma Ha aKTUBa
AN nacvea 6bae Bb3CTAHOBEHA WM MOraceHa; UAM NPUCNagaemu BPEMEHHU PasvnKu -
BPEMEHHUTE Pas/IMKWU, B Pe3ynTaT Ha KOWUTO e Bb3HWKHAT CyMW, C KOUTO Aa Ce Hamanu
AaHbyHaTa neyanba (3aryba) 3a 6baewM Nepmnoan, Korato 6anaHcoBaTa Cyma Ha akTUBa AU
nacusa 6bAe Bb3CTaHOBEHA UM NoraceHa.

Korato gaHbyHaTta 3aryba ce M3non3Ba 3a Bb3CTAaHOBABAHE HA TeEKyl, AaHbK 3a
npeaxoAeH nepuoa, NpeanpuATUETOo A NPU3HaBa KaTo akKTUB B MOMEHTa Ha Bb3HWKBaHE, Tbi
KaTO CbLLECTBYBA BEPOATHOCT a Bb3HMKHAT NO3M M Te3U NoJ3M MoraT Aa 6baaT HaaexaHo
oueHeHU. OTCpoOYEHUTE AAHBUYHM AKTUBM Ce MPU3HABAT 33 BCMYKM AaHBYHU BPEMEHHU
Pa3/IMKK, KOUTO MOAJNIENKAT Ha NpucnagaHe A0 pa3mepa, 3a KOUTO e BepOoATHO Haaudue Ha
obnaraema nevyanba, cpeuly KOATO moraT Aa 6baat npucnagHatv. AKTUB MO OTCPOYEHM
[aHbLM Ce NpM3HaBa 3a NPEHACAHUTE Hanpea HeU3MNoA3BaHN AaHbBUYHM 3arybu n KpeauTn o
CTeneHTa, 40 KOATO e BepPOosTHO Aa MMa bbaewa obnaraema neyanba, cpelyy KOATo moraT 4a
ce Ono/30TBOPAT HEMO/3BaHUTE AaHbYHM 3arybu 1M Kpeautu. Kbm gataTta Ha BCeKU banaHc
npeanpuATMETO  Npepasrne)aa HenpusHaTUTe aKTMBM MO OTCPOYEHM  AaHbUMW.
MpeanpuATMETO NPU3HaBa Henpu3HaTUTE B NPEAXOAHUA MNEePUod aKTMBU MO OTCPOYEHMU
[aHbLM [0 CTENEHTa, A0 KOATO Ce e NOosABW/Ia BEPOATHOCT Aa bbae peannsmpaHa AoCTaTbyHa
6baewa obnaraema nevyanba, KOATO Aa MNO3BO/IM OMNON30TBOPABAHETO Ha aKTUBMTE MO
OTCpPOYeHU AaHbUMW. MacnBM NO OTCPOYEHU AaHDbLM Ca CYMUTE HA Ab/XKUMUTE AAHBLN BbPXY
Aoxona 3a 6baewm nepuoau BbB Bpb3Ka C obnaraemuTe BpeMeHHU pasnuku. Macms no
OTCPOYEHU AaHbUW Ce Npu3HaBa 3a BCUYKM obBnaraemm BpeMeHHU Pas3/IMKM, OCBEH B
CNy4auTe, KoOrato Bb3HMKBA B Pe3ynTaT Ha: MONOXKWUTENHA penyTauusa, 3a KOATO
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aMopTM3auMATA He e MpPM3HaTa 33 AaHbYHW LEeNn; U MbPBOHAYANHOTO MpPM3HABaHE Ha
aKTMBA WAW NacuMBa NpU CAE/KAa, KOATO:-He npeactasBnsBa OM3HECKOMOMHaALMA;-KbM
MOMEHTA Ha M3BbPLUBAHE HA CAENKATa He BAWAE HUTO BbPXy CYETOBOAHATA, HUTO BbPXY
AaHbyHaTa nevanba (3aryba).AKTMBUTE M NACMBUTE MO OTCPOYEHM AAHDBUM CE OLEHABAT MO
AAHBYHUTE CTaBKKM, KOUTO Ce O4YakBa ga 6baaT B cuia 3a Nepuoga, B KOMTO aKTUBBLT ce
peanusvMpa WAW MACMBLT Ce ypeau Bb3 OCHOBA HA [AAHBYHWUTE CTaBKM (M AAHBYHOTO
3aKOHOJATeNCTBO), AeMCTBALM KbM AaTaTa Ha b6anaHca. TeKkywuTe U OTCPOYEHUTE AaHbUM
ce NPU3HABaAT KaTo MPUX0o4, UM Pa3xos, U Ce BKIOYBAT B HETHATa nevyanba uam 3aryba 3a
neprMoga OCBEH [0 CTeMeHTa, A0 KOATO Bb3HMKBAT OT:-Onepaumsa uam cbbutue, KoeTo e
NPU3HATO Npe3 CblWMA WUAW Pa3NYeH OTYETEH Nepuos, AMPEKTHO B KanuTana, ako ce
OTpasABa TaM, KAaKTO W KOraTo € YMeCTHO; WAn-6usHeckombUHaumA, npeacTaBnsBalla
npuaobusaxe.

0O6e3ueHKa Ha AbATOTPauHUTE AaKTUBUTE HA APYIKECTBOTO

CbrnacHo u3snckBaHuMATa Ha MCC 36, Kbm KpaA Ha OTYETHMA MNepuos ce npasu
npeLeHKa [anu CbluecTByBaT MHAMKALMMK, Ye CTOMHOCTTA Ha A3ZeH AbAroTpaeH akTUB OT
CbCTaBa Ha MmoTUTe, MaWWHUTE U CbOPBLKEHUATA, WHBECTULUMOHHUTE WMOTH,
HematepuanHute aktmeu u WHBeCcTUUMMTE B AbLWEPHM, aACOUMMPAHM, U CMECEHU
npeanpuatMa e obe3ueHeHa. B cayyall Ha TakKMBa MHAMKAUMW  Ce  WU34YMCNABA
Bb3CTAaHOBMMATa CTOMHOCT Ha aKTMBA M ce onpeaens 3arybata ot obesueHkKa. 3a 3aryba ot
obesueHKa ce npu3HaBa cymaTa, C KoATo 6GanaHcoBaTta CTOMHOCT HAAXBbPAA
Bb3CTaHOBMMaTA. Bb3cTaHOBMMATA CTOMHOCT € NO-BMCOKATA OT HETHaTa NPOAaxKHa CTOMHOCT
M CcTOMHOCTTA B ynoTpeba. 3a uenuTe Ha onpegensHe Ha obe3ueHKaTa, aKTMBUTE Ha
[pyKecTBOTO ca rpynMpaHn Ha Hal-MasikaTta pasrpaHnUYMma rpyna akTMeM, 3a KOUTO morat
Aa 6bAaT pasrpaHUYeHn NapmuyHM NOTOUM —eANHNL,A FreHepurpaLLa NapuyYHU NOTOLM.

OTuMTaHe Ha IU3NHIOBUTE AOroBOpU

JIN3MHroBmnTE AOrOBOPM Ce OTYUTAT CbINACHO U3NCKBaHMATA HA MCC 17 — JIU3uHr.
Mpwn ycnosmATa Ha GUHAHCOB SIMN3UHT Ce NPEXBBLPAAT BCUYKKU MpaBa U U3roau, KOUTO
MoraT ga ce u3BnekaT OT PYyHKLMOHMPAHETO Ha CbOTBETHUA aKTUB. B 6anaHca aktmea ce
3aBeX4a No No-HUCKaTa OT ABeTe CTOMHOCTU — CNpaBeA/IMBaTa CTOMHOCT HA HAeTUA aKTUB U
Cymata Ha MWHUMANHUTE NM3MHIOBM nNnawaHuAa. B GanaHca ce oTtpassasa bpyTo
334b/KEHNETO MO PUHAHCOB /IM3UHI, HE3AaBUCMMO [anM € MJIATEHO aBaHCOBO 4acT OT
3a4b/I)KEHNETO MO JIM3MHIA, KaTo M/allaHUATA NO JIM3UHIA ce OTpas3ABaT egHOBPEMEHHO B
6anaHca B HAManeHMe Ha 334 b/IXKEHMETO NO GUHAHCOB SIN3UHT.
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BcuukM  HOBOMPUAOOUTM aKTUBM MNpPWU  yCNOBMATA Ha GUHAHCOB JIMBUHT  Ce
aMopPTU3MPAT NPU YCNOBUATA HA AMOPTU3ALMA HA CbOTBETHUTE AbATOTPANHMN aKTUBM.

JInsnHrosmnte fOroBopu, KOMTO HE NPEAOCTABAT NPEXBbPAAHE HA NpaBaTa U U3roanTe
No NpeaoCcTaBeHMA 33 NOA3BaHE aKTUB, CE OTHACAT KbM ONEPATUBHUTE IM3UHIOBU AOFOBOPW.
Pa3sxoauTe 33 NNawWaHMA Mo TAX Ce OTYMTAT KaTo TeKylM pasxoan. Pasxogute, cBbp3aHu C
JIM3UHTOBUTE [OrOBOPM — 3aCTPAXOBKM W APYrM MNOAOOHM TeKylWM nnawaHua no
€KCNI0aTaumnATa Ha aKTUBMTE Ce OTPA3ABAT B OTYETA 3a AOXOAUTE.

AKTUBWUTE, KOUTO APY)KECTBOTO OTAABA NPWU YCA0BMATA HA GMHAHCOB /IN3UHT, ce
oTpasaABaT B 6anaHca KaTo B3eMaHe, paBHO Ha HETHATa MHBECTUUMA B IM3NHIOBUA AOrOBOP.
MonyyeHUTe NNallaHMA ce onpeaenaT KaTo NOCTOAHEH MPOLEHT HA Bb3BPbHLLAEMOCT BbPXY
OCTaTb4YyHaTa CTOMHOCT HA MHBECTULMATA.

Macusu
CobcTBeH KanuTtan

AKLMOHEPHUAT KanuUTan Ha APYKECTBOTO OTpas3fBa HOMMHA/NHATA CTOMHOCT Ha
eMUTUPAHUTE aKLUN.

bankaHkap 3APA e aKuMOHEepHO ApPY)KECTBO M € 33a4bJ/IIKEHO Aa perncrpmpa B
TbproBCKMA perncTop onpeaeneH pasmep Ha aKUMOHEPEH KanwuTan, KOWTO Aa CAYXKW KaTo
obesneyeHne Ha B3EMAHMATA Ha KPeaUTOpPUTE KbM APYKECTBOTO. AKLMOHEPUTE OTFOBapAT
3a 334b/IKEHUATA HA APYKECTBOTO A0 Pa3Mepa Ha CBOETO aKLMOHEPHO y4yacTue B KanuTana
M MOraT ga npeTteHAMpaT BpbliaHe Ha TOBa y4yacTMe CaMo B MPOM3BOACTBO MO /IMKBUAAUMA
NN HECBCTOATENTHOCT.

CbrnacHo M3MCKBaHUATA HA TbProBCKMA 3aKOH M YCTaBa, APYKECTBOTO € AJbKHO A3
dopmupa 1 doHA “PesepBeH”, KaTo M3TOYHMUM Ha PoHAA moraT Aa 6baat - Hali-manko 1/10
oT neyanbarta, KOATO Ce OTAeNa, AOKaTo cpeacTBaTa BbB ¢oHAA AocturHaT 1/10 yact or
pa3mepa Ha KanuTasa uam No-ronama 4act, onpegeneHa ot O6woTo cvbbpaHue; -cpeacTsaTa,
NOMIy4EeHW Ha[ HOMUHANIHATA CTOMHOCT Ha aKUMUTE NPU U3L43aBAHETO UM; - APYTN U3TOYHULN,
onpeaeneHn ot 0bwoTo cvbpaHue. CpeacrteaTta oT GoOHAA MOraT Aa ce M3Noa3BaT Camo 3a
NMOKPMBaHe Ha roguwHata 3aryba u 3arybu or muHanum roauHu. Korato cpenctsata BbB
$oHAa [OCTUrHAT onpeaesieHMA B YCTaBa MUHMMAIEH pa3mep, CPeACTBATa Hag, Tasu cyma
MoraT ga 6bAaT M3N0/A3BaHN 33 YBENMYABAHE HA AaKLUMOHEPHMA KanuTan.

MpeoueHbYHUAT pe3epB ce ob6pasyBa OT MNONOKMUTENHATA pPaA3/IMKa MeXay
H6anaHcoBaTa CTOMHOCT HA UMOTUTE, MALLMHNTE, CbOPBIKEHUATA U 060OPYABAHETO U TEXHUTE
CnpaBea/iMBM CTOMHOCTM KbM AaTUTe Ha M3BbpLBaHE Ha npeoueHKute. EDeKkTbT Ha
OTCPOYEHUTE AAHDBLUM BbPXY NPEOLEHBYHUA PE3epB Ce OTPas3ABa AMPEKTHO 33 CMETKa Ha
TO3UN pe3epB. [PeoueHbYHUAT pPe3epB Ce MNPEXBbP/A KbM HATpynaHu ne4vyanbwu, KoraTo
aKTMBUTE Ca HAMbB/IHO aMOPTU3UPAHW.

| ctp.14



balkancarzarya.com

bdkancar@

ZARYA

®P1HaAHCOBM NAcUBMU

®durHaHcoBUTE MacuBM Ha [pPYy*KeCTBOTO BK/IOYBAT OAHKOBM 3aeMU, TbProBCKU U
APYTY  3a4b/KEHMA W 3a4b/XKEHUA No ¢GUHAHCOB NU3UMHT. PUHAHCOBUTE NacuBM ce
NPWU3HaBaT, KOraTo CblLECTBYBA AOTOBOPHO 3a4b/IKEHME 33 NNALLAHe Ha MapUYHU CYMU UK
Apyr PUHAHCOB aKTMB Ha APYro npeanpuaTMe UAU AOTOBOPHO 3a4b/IKEHUE 3a pa3MmsiHa Ha
OUMHAHCOBM MHCTPYMEHTM C APYro nNpeanpuatve npu noTeHUManHO HebnaronpusaTHU
ycnoBus. BCMUKKM pa3xodm, CBbP3aHU C IMXBU, MU NMPOMEHU B CripaBea/iMBaTa CTOMHOCT Ha
GMHAHCOBM MHCTPYMEHTU, aKO MMa TaKMBa, Ce NpM3HaBaT B Neyanbarta uau 3arybarta Ha pes
,2PUHaHcoBM pasxoan” nnum ,,PuHaHCcOBU Npuxogmn”.

dUHaHCOBUTE NACMBM Ce OLEHABAT NOCAEABALL0 MO aMOPTM3MpPaHa CTOMHOCT, KaTo ce
M3MN0/13Ba METOAbLT Ha edeKTUBHATa /INXBA, C U3K/IOYEHUE Ha GUMHAHCOBU WMHCTPYMEHTH,
AbpXKaHM 33 TbpryBaHe WAW OMpefeneHn 3a OLeHABaHe MO cnpasBegvMBa CTOMHOCT B
neyanb6aTta mnu 3arybata, KOMTO ce OLEHABAT MO CrnpaBegMBa CTOMHOCT C OTYMTaHe Ha
npomeHuTe B neyanbarta unm 3arybara.

BaHKOBWUTE 3aeMu ca B3eTU C Len noanomaraHe Ha AeHocTTa Ha [pyskectBoTo. Te ca
OTpa3eHu B oTyeTa 3a GMHAHCOBOTO CbCTOSHWE Ha [PY*KEeCTBOTO, HETHO OT pasxoauTe Mo
no/Jiy4aBaHeTO Ha 3aemuTe.

TbproBCKUTE 3a4b/IKEHUA Ce MPU3HABAT MbPBOHAYA/HO MO HOMMHANAHA CTOMHOCT U
BNOC/NEeACTBME CE€ OUEHABAT MO amMopTM3MpaHa CTOMHOCT, HamaneHa C naawaHua no
ypexKaaHe Ha 3a4b/IXKeHMETO.

MNonyvyeHu 3aemun

Mpy“ NbpBOHAYaNHOTO NpPU3HABaHe 3aeMUTe ce OTYMTAT MO CrpaBenIMBa CTOMHOCT,
cnef npucnagaHe Ha HanpaBeHUTe pa3xoAu no npuaobusaHeTo Ha 3aema. MocneaBawoTo
OLEeHABaHE Ha 3aemMa ce M3BbpLUBA MO aMOPTU3NPYyeMa CTOMHOCT. Cnea NbpBOHAYANHOTO
npu3HaBaHe MpUBAEYEHUTE CPeacTBa Ce OueHsABaT noc/iefBallo MO aMopPTU3MPYeMa
CTOMHOCT N0 MeToAa Ha edpeKTUBHATa MXBa. AMOPTM3IMpPYyemMaTa CTOMHOCT Ce NoJsly4aBa KaTto
ce B3emaT npeasua BCUUYKM BUAOBE TaKCU, KOMUCUOHHN U APYrY PasXoau, BKA. AUCKOHT U
npemus. MNeyanbata mau 3arybata ce npeactasaT B OTyeTa 3a AoxoguTe Kato puMHaAHCOB
npuxo4, AWM pasxod Npe3 nepuoaa Ha amopTM3auMsA, KaKTO M KOraTo 3agb/KeHuATa ce
oTnUWAaT unm obesLeHsT.
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