bankaHkap 3APS A/l

MexauHeH goKnag 3a geiHoCTTa

3a mpemo mpumeceque Ha 2022 2.,
CvenacHo 41.1000, an. 4, m.2 om 3M1MLUK

I. BAXHU CbBUTUA 3A BAJIKAHKAP 3APA AL, HACTBMWU/IU NMPE3 TPETO
TPUMECEYMUE HA 2022 T.

1.Pe3yntatu ot geifiHocTTa

"bankaHkap 3APA" ALl otuMTta npuxogu oT npogaxkbu npes nepwoga 01.01.2022 r. —
30.09.2022 r. B8 pa3mep Ha 11 650 xun.iB. cnpAMO NpPUXoAM OT Npoga)kbu B pasmep Ha 7 301
XWN.B.  Npe3 CpaBHUMUA MWHANOrOAMILIEH nepuod. YBe/NMYEeHMeTO Cce Ab/BKM  Ha
npovssegeHata NpoayKLus.

O6uio pasxoauTe 3a AeiiHOCTTa Npes JeBeTmeceuneto Ha 2022 r. ca B pasmep Ha 8 474
XWA. NB. CNPAMO pasxoan B pasmep Ha 6 650 xun. nB. nNpes3 cpaBHUMUA MUHANOrOAULLIEH
nepuoa. 3Ha4YuTeNHO yBennMYeHUe Mma B pasxoguTe 3a maTepuany npes nepuoga, KOUTo B
pasmep Ha 6 000 xun. nB. CNPAMO MUHaNOroAMWHUA nepuog, 3 552 xun. ns. C yBeanyeHneTo Ha
npoAayKumMATa HapacTea yBeNMYEHMETO Ha pPa3xoauTe 3a MaTepuani.

Il. BTIMAHUE HA BAXXHUTE CbBUTUA 3A BAZIKAHKAP 3APA AL, HACTBMUN
MPE3 TPETO TPUMECEYUE HA 2022 I'. BbPXY PE3YNITATUTE BbB PUUHAHCOBUA
OTYHET

He ca HacTbnuan BaXXHW CbOUTUA, KOMTO Ja OKaKaT BAWAHME BbPXY pe3yaTaTuTe BbB
GUHAHCOBMA OTYET, 3a TPETO TpMUMmeceumne Ha 2022 roguHa.

I1l. ONIMCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTMU, MPEJ KOUTO E
W3MPABEHO IPYXXECTBOTO MPE3 OCHATAHAJIA YACT OT ®UHAHCOBATA
rOAMHA

B 3aBucMmocT OT BB3MOXHOCTTa fAa 6baaT NpeofosnAaBaHW, MUHUMU3IUPAHU WK
eNMMMHNPAHW, PUCKOBETE Ce PasdenaT Ha CUCTEMATUYHUN U HECUCTEMATUYHU:

1. CuctemaTMyHU pUCKOBE — PUCKOBE, KOWUTO 3aBMCAT OT obwwute KonebaHua B
noauTUYecKaTa, MakKpoMKoHOMMYECKaTa U busHec cpepara;
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2. HecucremaTMyHM pUCKOBE — PUCKOBE, XapaKTepHW 3a [py»KecTBOTO M CbOTBETHUA
OTpacH/I.

MNMonnTuuecknAaT PUCK e BUA, cucTemMaTuyeH puck. B bbarapus nonMtuyeckara crabuaHoct
Ce OCHOBaBa Ha CbBPEMEHHW KOHCTUTYLMOHHU MPUHLMNWM — MHOronapTUiHa napaameHTapHa
cuctema, csobodHu M36OpKM, eTHeyecka TONIEPAHTHOCT M ACHO pasfgeseHne Ha BAacTuTe.
MonoxuntenHuTe NOAUTUYECKU TaHZAHLMK, 3aefHO ¢ nogobpnaBalLaTa ce MakpPOUKOHOMUYECKa
cpena, ¢pucKanaHaTa AUCLMIMAMHA WU CTPATErMYECKUTE parvoHasHM NpPeumyllecTBa ca BaKeH
GaKTop 3a NPUB/IMYAHE HA MECTHU U YyXKAECTPAHHU MHBECTUTOPMW.

MaKpPOMKOHOMUUYECKUAT PUCK Ce CBbP3BA OCHOBHO C HapyllaBaHe MPUHUUNUTE Ha
BasyTHMA OopA, C NONUTMKA Ha yBesleYaBaHe Ha JaHbyHaTa TEXECT, CbC 3abaBsAHe Ha pacTexa
Ha cBeTOBHaTa MKOHOMMKKA 3a MNPOAJIKUTENIEH Nepuos, OT BPeMe W CbOoTBeTO 3abaBsaHe Ha
pecte)xa Ha bBIl.

[oKasaTescTBO 38 MUHMMM3MPAHE Ha TO3M PUCK e MOCTUraHUTes BB MPOLb/XKEHME Ha
HAKO/ZIKO mnopeaHWU roguMHu pbeT Ha bBI1 ot 4,5 — 5,5%. Kato ponHbAHUTENEeH cTUmMyn 3a
Hacbp4yaBaHe Ha WHBECTULMUTE B CTpaHaTa e nogobpeHwWs OU3HeC KAMMAT, NMPoMeHuTe B
OaHBbYHUTE U OCUTYPUTENHUTE 3aKOHW, HaMaZleHUTE AaHbYHU TEXKECTU BbpXYy BU3Heca, HUCKUTe
HMBA Ha BbHLWHWA ABAT HA CTpaHaTa.

BanyTHUAT pUCK nNpomsTMya OT HecTabwunHOCTTa Ha MecTHaTa BasiyTa Mpu CUJHO
OTBOpEHa MKOHOMWKa KaTo Obarapckata, Bogela cnefn cebe cu cpaBHUTENIHO iecHO oblua
MKOHOMMYecKa HecTabuiHocT. Mpu HaAWYMETO Ha B3aUMOOTHOLWIEHUATA C YyXAECTPaHHUTEe
KOHTpareHTW, ce npegnosiara, 4e 4acT OT MPUXOAUTE W pas3xoguTe ca AEeHOMWHMPaHU B
yyKgecTpaHHa Banyta, KOeTo HEMWHYeMO BOAWM A0 Bb3MOXHOCT 3a HeraTUBHM KonebaHua Ha
BanyTHUA Kypc. Ypes BbBeaHe Ha BanyteH bopga ¢ pukcupaHe Ha BGbArapckusa Nes cnpsamo
€BPOTO Ce Cb3aBaT YC/IOBMA KaTo LASO 33 NOCTUraHE Ha MaKPOMKOHOMMUYECKa CTabuaHocT.

MHNALUMOHHUAT PUCK Ce CBEXJA OCHOBHO [0 Hama/isBaHe Ha roKynaTenHaTa
CNocobHOCT Ha reHepupaHuTe OT APYKecTBOTO Aoxoau. Crel BbBexAaHe Ha BanyTHMA 6ops B
CTpaHaTa uHdNaLMATa Hamana 40 HWBA, 3aBUCELLM OCHOBHO OT BbHLLIHK pakTopu. NocTaBaHeTo
Ha MH}NaLMATa NoL KOHTPOA foBede A0 cTabuansmpaHe Ha LAanocTHaTa MakpOMKOHOMMYECKa
obcTaHOBKa.

JInxBeHUAT PUCK ce CBBP3BA C BH3MOMKHOCTTA TEKYLMTE JIMXBEHW PaBHUWA Aa ce
NnoBMLLIAT M B pe3ynTar ga HamasieAT reHepupaHuTe goxoaun. Moasata Ha NPOMEHN B JIMXBEHUTE
HMBa € 3HaK 3a HecTabuNHOCT BbB pUHaAHCOBATa cMCTeMa B CTpaHaTta. To3M PUCK MOXKe Aa ce
ynpaBnaBa nocpeacTsom 0anaHCMpaHO M3MO/A3BaHE HA PasIMYHKM M3TOYHWULIM Ha KanuTanos
pecypc.

Bropata rpyna puckose, npej KOWTO € U3NpaBeHO [APYXKEeCTBOTO € rpynara Ha
HecucTemaTUyHUTE PUCKOBE UK Te3n crneundmryHKn 3a camaTa dupma uam otpacbs. Te oT cBOA
CTpaHa morart fa ce pa3rnefaT B Be OCHOBHW HarpaB/iieHWA — CEKTOPEH PUCK U GUPMEH PUCK.
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CeKTOpHUAT PUCK Ce MnopakAa OT BAWAHMETO Ha TEXHOJIOTUYHUTE MPOMEHM B TO3M
oTpacbn, oT obema Ha MapuyHWUTE NOTOLM, OT KOMMETEHTHOCTTa Ha MEHWIMMbHTA, CUAHaTa
KOHKYPEeHLMA Ha BbHLUHW U BbTPELUHW NPOU3BOAUTENU U APYTN.

OcHoBHUTE pPUCKOBE, OKa3BalLW BINAHWE BbPXY AEMHOCTTa Ha APYKecTBOTO ca:

XapaKTep Ha TbPCEHETO — TbPCEHEeTO Ha MpoayKuuATa Ha [py»ecTBOTO MOXe Aa ce
onpenenn Kato Npoun3BogHa OT TbPCEHETO Ha UHAYCTPUANHU, CTPOUTENHU U CEICKOCTOMNaHCKM
MaLINHN,

- MM3HEeH UMKbA Ha ecKnnoaTauma Ha NPOAYKTa — XapaKTUpU3Mpa Ce C Abblr MU3HEH
LUMKbA

- Bb3MOMKHOCTM 3a paslWwmpABaHe Ha nasapa — Bb3MOXKHOCTMTE 3a paswupsBaHe Ha
nasapa ca no-rosiemMu rnpm M3Hoca, OTKOJIKOTO B CTpaHarTa.

- MHoBaUMOHEH PUCK — CEKTOpa Ce xapaKTepu3npa C HUCKA YecToTa Ha Cb3gasBaHe Ha
HOBW NMPOAYKTH

- OnepaTtuBeH pucK — cBbp3Ba Ce C HEOOXOAMMOCTTa OT NOAAbP}KAHE Ha rosieMu Mo
obem 3anacu, ¢ NpeLymsHo NaaHupaHe Ha npogaxbuTe, NOPbLYKKUTE U AOCTaBKUTE.

dupmeHunaT puck obegmHasa busHec pucka U GUHaAHCOBUA PUCK. DUPMEHUAT PUCK e
CBbp3aH C ecTecTBOTO Ha [AeMHOCT Ha [APYXKEeCcTBOTO, KAaTO 33 BCAKO [PYNKECTBO € BaKHO
Bb3BPbLLAEMOCTTA OT MHBECTUPAHUTE CPEeLCTBa M PECYPCU Aa CbOTBETCBA HA PUCKA, CBbP3aH C
Tasu MHBeCTUUMA. BepoAaTHOCTTa 3a Ta3sn Bb3BPLLLAEMOCT MOXe [Ja bObae oTyeTeHa upes
aucnepcuata M CTaHO4apTHOTO OTK/AOHEeHWe. Ype3 TAX ce OoTYMTa pas3ceiBaHeTO Ha BCUYKM
BapMaHTW CTOMHOCTU Ha Bb3BPbLLAEMOCTTa OT M3YMC/IEHATA CPeAHO MpeTersieHa BeanMynHa 1 ce
faBa cneundpuryHa oueHKa Ha KOIMYECTBEHUTE acrneKkTu Ha PUCKa.

OcHOBHUAT 6u3Hec puck 3a bankaHkap 3APAl Al e cBbp3aH C HamanABaHe Ha
MaTexocnocobHOTO TbpceHe Ha NPOAYKTUTE U YCAYTUTe, npeasiaraHu oT APYKecTBOTO, KOeTo
6 poseno o HebNaronpuATHO WU3MEHEHME Ha LEeHUTe Ha KpalHua npoaykt. C uen
orpaHuMYaBaHe Ha TO3M pPUCK e HeobXoaMMO Aa ce aHa/lM3UpPaT OCHOBHUTE (akTopW, KOWUTO
nopaaaT HeCUrypHOCT B PUTMUUYHOTO reHepupaHe Ha NPMUXoAM OT CTpaHa Ha KoMMnaHuATa.

BusHec pucKbT ce npegonpeaens OT CaMOTO eCTECTBO Ha AENHOCT Ha KomnaHuaTa. To3u
puCK ce geduHMpa KaTo HeECUTYPHOCTTa, CBbP3aHa C Noly4aBaHETO Ha NPUXO/, NPUCHLL KaKTo 3a
oTpacbaa B KOMTO pupmata GyHKLMOHMPA, TaKa M 3a HauyMHA Ha NPOU3BOACTBO Ha CTOKUTE M
ycnyrute. HopmanHo e npuxoamte Ha ¢upmata Aa BapupaT B TeyeHWe Ha BPEMETO KaTto
GyHKLMA Ha NnpomeHUTe B 06ema Ha npoaakbuTe U NPOU3BOLACTBEHUTE Pa3XOAM.

®PUHaHCOBUAT pUCK NpeacTaBnfBa AOMNbAHUTE/IHATA HECUTYPHOCT MO OTHOLIEHWe Ha
MHBECTUTOPA 3a NnoJlydaBaHe Ha MPUXoAM B clyvyauTte, Korato dvpmaTta M3noni3Ba NpUBAEYEHU
AN 3aeMHU cpeacTBa. Ta3u AONb/IHUTENHA PUHAHCOBA HECUTYPHOCT AoMnbaBa 6u3Hec pucka.
Ako ¢upmarta, 0beKkT Ha aHanM3a He NPMBAMYA KanuTa, MOCPEACTBOM 3aeMu /MU ObArOBU
LeHHW KHMUXKa, e4MHCTBeHaTa HeCUrypHOCT Mo OTHOLWEeHWe Ha Hes Le 6bAe cBbp3aHa ¢ BusHec
pucka. Korato yacT oT cpepcTeaTa, KOMTO ¢pupmata M3Mnos3Ba, ca nog ¢popmarta Ha 3aemu, TO
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nnawaHuATa 3a Te3W CpeacTBa npeacTaBaasaT  (UKCUMpaHO 3agb/keHue. OCHOBHUTE
onepaTMBHM PUCKOBE Ca CBbP3aHU C:

- B3emMaHe Ha rpeLHu MHBECTULMOHHM PeLleHns 0T MeHUAKbpUTe Ha [lpy»KecTBoTo

- HEBb3MOXHOCTTa Ha MEHUAXMDBHTA [la@ CTapTUpa peannsaLma Ha NaaHupaHu NPoeKTy

- Mnca Ha NoaxoAALL0 PbKOBOACTBO 32 KOHKPETHUTE MPOEKTU

- HarnyckaHe Ha KA0YOBMW CNYKMUTENIM W HEBB3MOXKHOCTTA [a Ce Ha3Hauu nepcoHan ¢
HYXHUTE KayecTBa

- PUCK OT NpekoMepHO HapacTBaHe Ha pa3Xxo4uTe 3a yrpassieHWe U agMUHUCTPaLms,
BOZeLL 0 HaManaBaHe Ha obliaTa peHTabuNIHOCT Ha KoMMNaHUATa

- NNaHupaHe Ha JeMHOCTTa Ha MOAM3MbAHUTENUTe U obesrnedyaBaHe Ha OnepaTUBHUA

npotec.

IV. UHOOPMALMA 3A CKNHOYEHU TONEMUW COENTKU MEXAY CBbP3AHU
JINLIA NPE3 TPETO TPUMECEHYUE HA 2022 T.

Hama nHpopmauma 3a CKIOYEHU roNemu CAENKM Mex Ay CBbP3aHu Nuua npes TpeTo

Tpumece4yue Ha 2022 .

V. MPOMEHM B CKZTIOYEHUTE CAE/IKU CbC CBBbP3AHU INLA MPE3 TPETO
TPUMECEYME HA 2022T.

Mpes TpeTo Tpumeceyne Ha 2022 r. HAMa NPOMEHU B CKNOYEHUTE CAL/KM CbC CBbP3aHM UL,
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