bankankap 3APH A

MexauHeH KoHconuaupaH goknag 3a AeWHOCTTa Ha
»bankankap 3apa“ Al

3a yemewvpmo mpumeceyue Ha 2024 2.,
CvenacHo 4n.100, an. 4, m.2 om 31MUK

I. BAMHU CbBUTUA 3A BAJTKAHKAP 3APA AZl, HACTBHINW/IU MPE3 YETBBPTO
TPUMECEYME HA 2024 T.

MoApobHa nHGopmauma OTHOCHO HACTBNM/UTE BaKHW CbBUTUA Npe3 OTYETHUS MEPUOA,
3a ,bankarkap 3apsa“ All, KakTo u Apyra uHdopmauus, koaTo 6u Morna Aa 6bae oT 3HaYeHue 3a
MHBECTUTOPUTE DpEeryfiipHO Ce OnoBecTABa OT [JPYMKECTBOTO CbMNacHO HOPMAaTUBHUTE
“snckeaHua. [Ipy>KecTBOTO paskpusa perynupaHata uHdopmaums npes obuiecTeeHOCTTa upes
usbpaHa nudopmaumorHa meaus. Lisinata uHdopmaums, npegocTaBeHa Ha MEANATA € HaUYHa
Ha WHTepHeT agpec: http://www.x3news.com/ u wa K®H - upes eguHHata cucrema 3a

npeAcTaBaHe Ha MHGOPMALUMA NO ENEKTPOHEH NbT, U3rpafdeHa U noagbprKaHa oT KOH — e-
Register. MHdopmauuata e HanMuHa M Ha MHTEpPHET CTpaHuuata Ha JPYy)KecTBoTo Ha
agpec:https://www.balkancarzarya.com

1.Pesyntatu oT geitHocTTa

"bankankap 3APA" AJl oTumuTa NpuxoaM OT Npogax6bu npes YeTBbLPTO TpUMmeceumne Ha
2024 roguHa B pasmep Ha 14 368 xun.18. CNPAMO NpUXoAM OT Npoaax6u B paszmep Ha 16 407
XWNI.NB. Npe3 CPaBHUMMUA MUHANOTOOMILEH Nepuoga,

XWUA. nB. 2024 2023
Mpuxoau ot npoga)kbu Ha NpoayKUMA 13551 12 001
Mpuxoan oT npogaxbu Ha CTOKu

Mpuxoau ot npogaxkbum Ha ycayru 126 158
Mpuxoau ot gpyru npoaaském 691 508
O6uwo 14 368 16 407

O6uio pasxoauTe 3a AeHOCTTa Npes3 YeTBLPTO Tpumeceume Ha 2024 1. ca B pasmep Ha
14741 xvn. nB. cnpamo pasxoau B pasmep Ha 16334 xun. 8. npes cpaBHUMMA MWHANOroAuLLIeH

nepuog,
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XWUA. NB. 2024 2023
Pasxogu 3a matepuanu 6269 8003
Pa3sxoam 3a BbHLUHU yCayru 796 849
Pasxopau 3a amopTusauus 1226 1354
Pasxoau 3a Bb3HarparkgeHus 4623 4828
Pasxoau 3a ocuryposku 798 767
banaHcoBa CTOMHOCT Ha NpogdageHnTe akTUBU 90 20
M3meHeHMe Ha 3anacute OT NPOoAYKLMA U 400 18
He3aBbpLUEeHO NPOU3BOACTBO

Opyru 539 531
O6uwo 14741 16 334

Il. BIUAHUE HA BAXKHUTE CbBUTUA 3A BAJIKAHKAP 3APA Afl, HACTBNMUANU
MPE3 YETBBPTO TPUMECEYUE HA 2024 T. BbPXY PE3Y/ITATUTE BbB
®UHAHCOBHUA OTHET

He ca HacTenuim BakHM CbOUTUA, KOMTO fi@ OKaXaT BMSAHME BbpXY pesy/nTaTuTe BbB
durHaHCOBUSA OTUET, 32 UETBBPTO TPUMeceuune Ha 2024 roauvHa.

Ill. ONUCAHUE HA OCHOBHUTE PUCKOBE M HECUT'YPHOCTM, MPEZ, KOUTO E
W3NPABEHO [IPY}KECTBOTO MPE3 OCHATAHA/IA YACT OT ®UHAHCOBATA
rOOVHA

B saBucumocT OT Bb3MOXKHOCTTA A3 6bAaT npeofonsBaHu, MUHUMMBMPAHU WU
eIMMUHUPaHU, PUCKOBETE Ce pasZienaT Ha CUCTEMAaTUUHKN U HECUCTEMATUYHU:

1. CuctematmyHu pUCKOBE — PUCKOBE, KOWUTO 3aBUCAT OT obwmTe KonebaHus B
nonuTUYeCcKaTa, MaKpOMKOHOMMUYECKaTa M Bu3Hec cpeaarta;

2. HecuctemaTUUHU PUCKOBE — PUCKOBE, XapaKkTepHu 3a [Ipy»ecTBOTO U CbOTBETHMS
oTpachb.

MonUTUUECKUAT PUCK e BUA, cucTeMaTUueH pUcK. B Bbarapua nonMTuyeckata ctabunHoct
Ceé OCHOBaBa HA CbBPEMEHHM KOHCTUTYLIMOHHU MPUHLMNU — MHOTGNapTuitHa napiameHTapHa
cuctema, csobogHu m3bopu, eTHeyecKa TOMEPAHTHOCT M ACHO pasfeNeHue Ha BAacTuTe.
MonoxuTtenHuTe NOAUTUYECKM TaHAAHLMM, 3ae4HO € noaobpasallaTa ce MaKPOUMKOHOMMYECKA
cpefa, PuckanaHata AUCUMUMNAMHA U CTPATErMUYECKUTE parvoHasHU NPEMMYLLECTBA Ca BakEH
aKTop 3a NPUBAMYAHE HAa MECTHU U YyXKAECTPaHHU MHBECTUTOPW.
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MaKpOMKOHOMMUUYECKMAT PUCK Ce CBbP3BA OCHOBHO C HapyluaBaHe MNPUHLMUMUTE Ha
BanyTHWA 60pa, C NOJIMTUKA HA yBeNeYaBaHe Ha JaHbYHaTa TEXKECT, CbC 3abaBaHe Ha pacrexa
Ha CBETOBHaTa MKOHOMWKA 33 NPOAJIKUTE/IeH nepuog OT BpemMe U CboTBeTo 3abaBsHe Ha
pecTexa Ha BBI.

JloKkasaTencTBo 3a MUHUMM3MPaAHE HA TO3M PUCK € NOCTUraHMTes BB MPOIb/IKEHME Ha
HAKONKO nopeaHu roAuHu pbeT Ha bBIM or 4,5 — 5,5%. Kato ponHbAHUTeneH cTumyn 3a
HaCbp4aBaHe Ha WHBeCTULMUTE B CTpaHaTa e nogobpeHusa OuU3HEC KNMMaT, NpOMeHuTe B
A3HDBHHUTE U OCUTYPUTENHUTE 3aKOHU, HamasieHUTe AaHbYHU TEXECTU BbpXy BusHeca, HUCKUTe
HWBa Ha BbHLUHUA AbAT Ha CTpaHaTa.

BanyTHMAT pUCK npousTMya OT HecTabWUAHOCTTa Ha MecTHaTa BasyTa Mnpu CUHO
OTBOpEHa WMKOHOMMKA KaTo ObsirapckaTta, Bofewa cieg cebe cu CpaBHUTENHO NecHO obla
WUKOHOMMYECKa HecTabunHocT. Mpu HaAMuMeTo Ha B3aMMOOTHOLUEHMATa C vy aecTpaHHuTe
KOHTpareHtn, ce npeAnosara, 4e 4YacT OT MPUXOAUTE U pPasxoauTe ca ASHOMUHMPaHW B
HYXAECTPpaHHa BanyTa, KOETO HEMUHYEMO BOAM [0 Bb3MOMKHOCT 338 HEeraTUBHU KoneBaHusa Ha
BanyTHUA Kypc. Ypes BbBEXAaHe Ha BanyTeH 6opg ¢ PpuKcMpaHe Ha GbArapckus nes Cnpamo
€BPOTO Ce Cb3aaBaT YC/I0BUA KATO LA/O 3a NOCTUraHe Ha MaKpOUKOHOMMUYeCKa CTabuaHOCT.

MHONaUMOHHMAT PUCK Ce CBEXJa OCHOBHO [0 HamansBaHe Ha MoKynatesHarta
CroOCOBHOCT Ha reHepUpaHnUTe OT APYXeCcTBoTo goxoau. Cneg BbBeX4aHe Ha BanyTHUs 6opg B
CTpaHata MHdNauMATa Hamans 40 HUBA, 3aBUCELLM OCHOBHO OT BbHLLHM dakTopu. MocrassaHeTo
Ha MHNaUMATa NOA, KOHTPON AoBege A0 cTabunusMpaHe Ha LANOCTHATa MaKpOMKOHOMMYECKa
06CTaHOBKa.

JINXBEHUAT PUCK Ce CBbP3BA C BbH3MOMKHOCTTA TEKYLIUTE AUXBEHU paBHULIa Ada ce
NOBUMILAT U B pe3yATaT Aa Hamaneat reHepupaHute goxoau. lossaTta Ha NPOMeEHU B IMXBEHUTE
HMBA e 3HaK 3a HecTabunHoCT BbB PpUHAHCOBATa CuCTema B cTpaHaTa. Tosu pUCK MmOXKe ga ce
ynpasnasa nocpeactBom 6GanaHcMpaHO M3NOA3BaHE Ha Pas/MYHM M3TOUHULM Ha KanwTasios
pecypc.

Bropata rpyna puckoBe, npej KOUTO € W3NPaBEHO [PYKECTBOTO e rpynata Ha
HecucTemaTM4yHMUTE PUCKOBE MK Te3n crneunduyHM 3a camaTa dupma nam otpacbn. Te oT cBos
CTpaHa MOoraT Aa ce pasrnejar B [jBe OCHOBHU Hanpas/IeHUA — CEKTOPEH PUCK U GUPMEH PUCK.

CeKTOpHUAT PUCK Ce Mopakaa OT BAMAHMETO Ha TEXHONAOrMYHUTE MpoOMeHun B TO3W
0TpackLa, oT obema Ha NAPUYHUTE NOTOLM, OT KOMMETEHTHOCTTAa Ha MEHUOMKMDBHTa, CU/HATa
KOHKYPEHUMA Ha BbHLUHW M BbTPELHM NPOU3BOAUTENM U APYTH.

OcHOBHUTE PUCKOBE, OKa3BaLly BAUAHUE BbPXY AEMHOCTTa Ha A PYKECTBOTO ca:

XapaKkTep Ha TbpCeHEeTo — TbPCEHETO Ha MpoAyKumATa Ha [pyKecTBOTO MOXKe Aa ce
onpegenn KaTo npousBogHa OT TbPCEHETO Ha MHAYCTPUANHU, CTPOUTE/THU U CEICKOCTOMaHCKU
MaLUnHU.

- KM3HEeH UMKbA Ha ecknnoaTauma Ha NPOAYKTa — XapakTMPU3Upa Ce C Ab/br KU3HEH
UMKBA
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- BB3MOXHOCTM 32 paswmpsaBaHe Ha Masapa — Bb3MOXHOCTMTE 33 paslMpABaHe Ha
Masapa ca No-rosemu Npu M3HOCa, OTKOSIKOTO B CTpaHara.

- WHoBauMOHeH puck — cekTopa ce XapaKTepmsupa C HUCKa YecToTa Ha Cb3faBaHe Ha
HOBW NPOAYKTH

- OnepatuBeH pucK — cBbP3Ba Cce C HEOBXOAMMOCTTa OT NOoAAbPKAHE Ha roNemMu Mo
obem 3anacu, ¢ NpeLy3HO MAaHMpaHe Ha NPoaaxGuTe, NOPbUKUTE U JOCTaBKMUTE.

PupmeHuaT puck obeauHaAsa GusHec pucka U GUHaHCOBUA PUCK. DUPMEHUAT PUCK €
CBbP3aH C eCTecTBOTO Ha [AEWHOCT Ha [PYXKECTBOTO, KaTo 3a BCAKO [PYXKECTBO € BaKHO
Bb3BPDBLUAEMOCTTa OT UHBECTUPAHUTE CPEeACTBA U Pecypcu Aa CbOTBETCBA HA PUCKA, CBbP3aH C
Tasn MHBECTMUMA. BepoATHOCTTA 3a Tasu BbH3BPbLLIAEMOCT MOXKe fAa ObAe oTdeTeHa uypes
Aaucnepcunata U CTaHAapTHOTO OTK/AOHeHWe. Ypes TAXx ce OTYMTa pasceirBaHeTO Ha BCHMYKM
BApPMaHTK CTOMHOCTM Ha Bb3BPBLIAEMOCTTa OT M3YMC/IEHaTa CPeAHO MPETErNeHa BENUUMHA U Ce
£aBa cneumduyHa OUueHKa Ha KOUYECTBEHMTE acreKTH Ha pUCKa.

OcHoBHMAT GusHec puck 3a bBankankap 3APA Al e CBbp3aH € HamasAaBaHe Ha
NAaTeXocnocobHOTO TbpceHe Ha MPOAYKTUTE U YCAYrUTe, NpeasiaraHy ot APYXeCcTBOTO, KOeTo
61 poseno o HeBNAronpuATHO M3MEHEHWEe Ha LeHuTe Ha KparHua npoaykt. C uen
OrpaHuMyaBaHe Ha TO3U PUCK € HeobXOoAMMO fa Ce aHanuW3MpaT OCHOBHUTE (aKTOPM, KOUTO
nopa)kaaT HECMIYPHOCT B PUTMUYHOTO reHepupaHe Ha NpuxoguM oT CTPaHa Ha KoMMaHuATa.

BusHec puckbT ce npegonpeaens oT CaMoOTO €CTECTBO Ha AeMHOCT Ha KomnaHuaTta. Tosu
pU1CK ce geduHMpa KaTo HECUTYPHOCTTa, CBbP3aHa C No/y4aBaHeTo Ha NPUXOJ, MPUCHLY, KaKTo 33
oTpacb/ia B KOUTO dupmarta GyHKLMOHMPA, Taka M 33 HauMHa Ha MPOU3BOACTBO Ha CTOKUTE U
ycnyrvite. HopmanHo e npuxogute Ha ¢upmarta ga BapupaT B TeUeHMe Ha BPEMEeTO Karo
dyHKuUMA Ha npomeHuTe B 06ema Ha NpogakbuTe U NPOU3BOLCTBEHUTE pasxogu.

PUHAHCOBUAT PUCK NPEACTaBAABA AOMbAHUTENHATA HECMIYPHOCT MO OTHOWEHWE Ha
WMHBECTMTOPA 3a MOMly4YaBaHe Ha Npuxoau B clyvyauTe, Korato ¢uUpmMaTta M3Noa3ea NpuBaeYeHu
WK 3aemMHU cpefcTBa. Tasu AoMbAHUTENHA GUHAHCOBA HECUTYPHOCT 4OMbABa BU3HEeC puckKa.
Ako ¢upmarta, 06eKT Ha aHanM3a He NPUBAMYA KanWTas, MOCPEACTBOM 33eMu U/uUau O bArosu
LUEHHU KHUXKA, eAUHCTBEHaTa HECUTYPHOCT MO OTHOLLEHUE Ha Hes We 6bae cebp3aHa ¢ BusHec
pucka. KoraTto 4act ot cpeactsata, kKouTo $dupmaTa U3NoA3Ba, ca Nog GpopmaTta Ha 3aemu, TO
nnawaHuATa 33 Te3n cpeacTBa npepacrasnasat QGUKCUpaHo 3agbikeHume. OCHOBHUTE
onepaTMBHKU PUCKOBE Ca CBbP3aHMU C:

- B3&@MaHe Ha IpeLHN MHBECTULMOHHU PELUeHMA OT MEHUIKbPUTE Ha [lpyXecTBoTo

- HEBb3MOXKHOCTTa Ha MEHUXKMDBHTA Aa CTapTvpa peanunsaums Ha NJaHupaHu NPpoeKTu

- INCca Ha NoAX04ALL0 PHbKOBOACTBO 32 KOHKPETHUTE MPOEKTH

- HanyCKkaHe Ha K/IOYOBU CAYXKUTENU U HEBb3MOXKHOCTTa 4a Ce HasHayu MepcoHan ¢
HYXXHUTE KayecTBa

- PUCK OT NPEKOMEPHO HapacTBaHe Ha pasxoguTe 3a ynpasieHUe U agMUHUCTPaUMA,
BOAEL, A0 HamaiABaHe Ha obwaTta peHTabuNHOCT Ha KOMMNaHUATa
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- NNaHupaHe Ha JefHOCTTa Ha NOAM3MbAHUTENNTE M obesneyaBaHe Ha ONePaTUBHUA
npouec.

IV. UHOOPMALLA 3A CKNKIOYEHW FTONEMM CAENKU MEXAY CBbP3AHU
JIULIA MPE3 YETBDBPTO TPUMECEYME HA 2024 T.

Hama nHdopmauma 3a cKNlOYEHN ronemu CAeNKU MeX4y CBbP3aHm nuua npes YeTBbPTO
Tpumeceuue Ha 2024 r.

V. MPOMEHU B CK/TIOYEHUTE CAE/IKU CbC CBHP3AHU JINLIA MPE3
YETBBPTO TPUMECEYMUE HA 2024 T.

Mpes3 yetBbPTO TpUMeceune Ha 2024 r. HAMa MPOMEHM B CK/IOYEHUTE CAENKN CbC CBbP3aHu
nvua.

[71.CHETOBOAMUTEN: oesvovis i
/E.MapuHosa/

) P'bKOBO,iEl,MTE
: /B.Crolines/




