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0612 uHdbopmaums

Jbankanxkap 3APA” A[l e BnucadHo B THbproBCKUA PerncTop npu  AreHuunaTa no
BnvcBaHuATa ¢ EMK 814191256, MbpeoxavanHo ,bankaHkap 3APA” e yupegeHo no
Pasnopexpaaue Ne 125/25.11.1993 r. Ma MWHUCTEPCKUA CbBET M € BMMCAHO B THLPrOBCKUA
perucTbp ¢ Pewerue or 25.01.1994 r. no ¢.a. Ne 171/1994 r. Ha BTOC Kato egHONMYHO
APYECTBO C OrpaHuyeHa OTrOBOPHOCT C HaumeHoBaHUe “BankaHKap 3APA” EQOA.

C Pewenue ot 26.06.1996 r. no ¢.n. Ne 1029/1996 r. Ha BTOC e pnucaHo
npeobpasysaHeTo Ha “bankankap 3APA” ECO[ B aKUMOHEpPHO APYXECTBO € HaumeHOBaHue
“BankaHkap 3APA”AL.

OCHOBHMAT NpeameT Ha gerHocT Ha “Bbankadkap 3APA” AQ e npow3BoACTBO, CepBM3,
PEMOHT W ThbProBUA C AMAHTU, APYIM KOMMOHEHTU 33 Kapu # NoAeMHO-TRAHCNOPTHAE TeXHUKa,

CTOKW M YCNYTK 3a HacesleHWeTo.

He ca u3BbpliBaHn Apyr¥ NPOMEHKW B HAaUMEHOBAHUETO Ha [lpyMKecTBOTO, OCBEH B
3agbmKuTendaTta gobaska.
[pyHecTrOTO e yupeAeHo 33 HeOrPaHMYeH Nepuos, oT Bpeme.

EWK: 814191256

Abpasa: BEvnarapus

Cepannue: 5200 rp. Naenukenn, yn. Towo Ketes 1
AfApec Ha ynpasneHume: 5200 rp. Nasnukenu, ya. Towo Kores 1
Tenedon: 061052501

dakc: 0610 52603

EnexTtporKa nowa: info@balkancarzarya.com

WHTepHeT: www.balkancarzarya.com

Ot Hauanoto Ha 2024 r. 40 mOMeEHTa:
© He e OCbleCcTBABAHO NpeobpasyBaHe;
® He e OCBLUECTBABAHA KOHCONMAaUMa Ha OpyHecTBOTO;
® HEe € OCbBIWECTBABAHO TMNPEXBLPAAHE WM 33aN0F Ha TbHProBCKOTO npeanpusATve Ha
OPYXeCTBOTO;
e HaMa NOprAobuBaHe WKW PasnNoOpeKaaHe ¢ aKTMBM Ha 3HayuTenHa CTOHHOCT M3BbLH
obuyaliiHaTta 4eMHOCT Ha APYKECTBOTO;
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CueToBOAHA NOAUTHKS

ApyxecTBoTo n3roTes GUHAHCOBM OTHETH Ha OCHOBATA HA MCTOPWYECKAaTa UEHa, KaTo e
Bb3MOXHO NPHUAAraHeTO HA CHETOBOAHM OLUEHKMN U LONYCKaHUSA, U3BBPLIBAHM NPU OTHUTAHE HA
Tekylwm cvbutua u geltctena. PbKOBOACTBOTO Ha APYKECTBOTO Clefga fa Hanpasu Haii-
A06puTe MPUBANSUTENHU OLEHKM, HAYMCNEHMA U PAsYMHM MPEL/IOKEHMUS, KOMTO OKa3BaT
BAUSHWE BbPXY OTYETHMTE CTOMHOCTM Ha aKTMBMTE M NaAcCUBUTE, OMOBECTABAHE HA YC/IOBHM
B3EMaHMA U 3a4b/KEHUA KbM AaTaTa Ha OTYeTd, W PECNEeKTUBHO Ha OTYETHUTE CTOMHOCTHM
pasmepy Ha NpUXoAMTE U PasXO4WTe 3a CbOTBETHATa roAMHA. M3BbplueHUTe NpeAnoacHKeHUs,
HAYMCNEHUA U OUEHKM €3 OCHOBaHM Ha MHGOPMALWATA, KOATO € HafiMuHa KbM faTaTa Ha
GUHAHCOBMA OTYET, NOPaAM KOETO BbaelunTe GakTMuecku pesynTat morat Aa 6bAaT PasauuHu
OT TAX.

Oruerda Banyra

®yHKUMOHaNHaTa U ONepaTMBHA Ba/nyTa NPW M3rOTBAHETO HAa GWHAHCOBUTE OTYETM €
bbnrapckua nes. lMapuyHuTe CPeacTBa, B3EeMaHWATA M 334b/KEHUATa Ce OTUMTaT B /IeBOBa
PaBHOCTOMHOCT Ha Basa Ba/syTHMUA KYPC KbM AaTaTta Ha onepauusTa. Ha meceuHa 6a3a ce rnpasu
NPEOLEHKa Ha Ba/lyTHMTE NO3MLMKM KATO C& M3NOoA38a oduumManyua obmeHeH Kypc Ha BHB Kbm
nocnegHua paboter feH Ha meceua, 3a KOMTO ce npaBu NpeoueHKaTta. OTYeTeHUTe BaYTHU
KYPCOBM PA3/IMKKM C& OTYUTAT KaTo TeKyLn GUHAHCORU NPUXOAM 1AW Pasxoam U ce NPeCcTaBAT B
OTHETd 33 NPUXOLU U pa3xogun.

Mpuxoau K pasxoaun

fpy*KecTBoTO NpuzHasa npuxoguTe Ha 6a3a NPUHUMNAG Ha HAUUCAABEHE M M0 CTENeHTa,
A0 KOATO MKOHOMMYECKWTE u3roaM ca npuaobutn OT APYKECTBOTO M OTYUTAHE Ha
Bb3MOXHOCTTA NPUXOAMTE Aa MOTaT HaZexaHo Aa ce usmepsrt. lMpuxogute ot npogaxbu Ha
MPOAYKLMA U CTOKM Ce MPU3HABaT, KOraTo BCMYKYM CbLUIECTBEHW PUCKOBE W MOA3U OT TAXHOTO
M3MON3BaHe ca NPEeXEbPMEHN Ha KynyBaua, [puxoguTe, peanusupanu ot npogaxba Ha yonyru
Ce OTYMTAT, aKO MOKe PeasiHO [a Ce YCTaHOBY 3aBbPLUEHOCTTa Ha CAENKUTE, KaKTO U ChOTBETHO
fia e YCTAHOBAT MNpeKuTe pa3xoAM MO M3BbpLIBAaHE Ha CAE/KaTa W pasxoguTe no
NPUKMIOYBAHETO K. PeanusmpaHUTe Npuxoay OT AMXBM Ce OTYMTAT Ha Bpemesa Hasza, Karto ce
M3MoN3Ba MeToga Ha edeKTMBHATA AuXBa.

M3Bbpluenute pasxofu Ce OTPassABaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha Basa
NPUHLMIMUTE Ha HAauMcnABaHe ¥ CbNOCTaBUMOCT. DUHAHCOBWUTE MNPUXOAM M pasxogu ce
OTPa3fBaT B OTY4ETa 3@ [A0X0AWTE HETHO, KaTO Ce CBCTOAT OT Pasxoau 3a /IMXBHM, KyPCOBM
PasnuKW OT BanyTHK onepaumm 1 HaHKOBU TAKCK MO MoAyYeHU GAHKOBM 3aemMu.
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Cxemu Ha DUHAHCOBU OTHETH

PBKOBOACTBOTO Ha APYKECTBOTO onpefens Gopmata U CbAbPHAHUMETO Ha OTAeNHUTE
KOMIOHEHTM Ha (pMHaHCOBMA OT4eT — 6anaHc, oT4eT 3a BceobXBaTHMA [0X04, OT4eT 3a
HMIMeHeHMATa B C06CT8€HHF| Kanuran, oT4eTa 3a IapnuvHuTe NOTOUM, HaHKTO %)
noc/ea0BaTeENHOCTTa Ha NPEACTABAHE Ha CTAaTUMTE NO CTErNeH Ha CbUecTBEeHOCT. Te ce npunaraTt
nociesoBaTe/IHO OT eQUH OTYETEH MEepuogd B APYr, OCBeH ako Ce Hanara npomada oT
HOPMAaTMBEH aKT MU NO NPEeLIeHKa Ha APY)KecTBOTO.

N3gapeHute oBMKHOBEHU 3KUMM CbCTABNABAT YacT OT OCHOBHUA aKLUMOHEPEH KanuTtan.
AvBugenTute no usganeHn obBMKHOBEHY aKuuK Ce OTYUTAT B HaMafIeHUE Ha Kanurana npes
repuosa. [IpyxecTeoTo He OTUMTA HEBHECEH KanuTan,

OpyKecTBOoTO e  Cb3£aN0  33KOHOBM  PEe3epBM  Cnopes  M3MCKBaHMATa  Ha
3aKOHOAATeNCTBOTO. PasMepbT Ha 3aKOHOBWTE PE3epBM M3UCKBa TOM A3 CbOTBETCTBA Hail-
Manko Ha 10% OT aKUMOHEPHUA KanuTan Ha APYKECTBOTO. [IpU HECHOTBETCTBME 33aKOHOBUTE
pesepsu TpAbBa Aa ObAAT AOMBABAHKU A0 AOCTUrAHETO HAa M3MCKBAHETO 33 MUHUMANHWUA UM
pasmep. Te3u pesepBu He nognemar Ha pasnpegencHue. Jpyrute  pesepsu  u
HepasfnpegesieHaTta neuanba nogsneskar Ha pasnpegenexve.

HHBecTyLivK B AbLUSPHK NPeaNPUATUA

AdvliepHn ca Tezu ApyMecTBa, KOMTO Ce HaMMpaT NoA KOHTPGAA Ha npeanpuaTueTo-
MaiKa. KOHTPOTLT BBPXY TAX C& M3Pa3ABa BbB Bb3MOMHOCTTA fa ce pbKoBoAM PUHAHCoBATa U
onepaTMBHaTa NOIMTMKA HA AbLEPHOTO MPEeANpUATAE, Taka de Aa Ce UIBAMYAT M3roaM B
pesyntat oT pgedHocTra my. B camocrosTenHute ¢OMHaAHCOBKM OTYETHM Ha JpyxecreoTo,
WHBECTULMMTE B ALLLEDHM NPEANPUATUA, €3 BRAIOYEHU no cebecToiHoCT. TlpKu M3N0N3BaHE Ha
TO3M METO/, B OTYETA 33 AOXOAMTE Ce TPU3HABa A0X0d, OT UHBECTHMLUMATA CamMO JAOKONKOTO
MHBECTUTORDT NOJy4aBa AAn OT pasnpefeneHuero Ha akymynvpaHata HetHa nedanba oT
NpeanpuaATUEeTO, B KOETO € UHBECTURA/. JoXoabT, NOAYYEH OT MHBECTUUMATE HaL pa3mepa Ha
npucrnagaliata My ce 4Jact oT nevanbarta, ce OTUMTA Kato HAManeHue Ha CTOMHOCTTa Ha
WHBECTULIMATA.

»~bankankap 3APA” ALl - NaBnukenu nputeskasa 51% oT KanuTana Ha ,bankanxap PYEH”
All — AceroBrpag,. lNpegmeTsT Ha AEWHOCT Ha bLUEPHOTO APYHECTBO € NPOM3BOACTE0, PEMOHT,
CEPBU3 U TbProBUA € KOMINIOHEHTH 33 Kapy M Apyra NOLEMHO-TPAHCNOPTHA TEXHMKA.

~bankankap 3APA” AJ npurexasa 99,98% ot kanutana Ha ,3APA Uusect A
ApyXecTsoTo e ¢ npeaMeT Ha SeHHOCT:

npuaobusade, ynpasneHUe 1 OTUYKAIBAHE HA KAaNUTANIOBK YU4acThA B APYIHM TbpPrOBCKM
OPYHecTBa;

yrpasfeHue Ha TbPTOBCKM OPYIKECTBE;



Balkancar ZARYA PLC Q2 2024

KOHCYATAlLMM BbHB BPb3Ka € NpuaoOUBaHeTo, YNpaBAeHeTO U OTHYMX/AABaHETO Ha
KanuTanoBK Y4acTUA B ThPTOBCKY IDYIKECTBE;

KOHCYATaLMK BbB BPb3Ka C YNPaBAEHUETO HA TbPrOBCKKU A PYHKECTBa;

M3BbPLUBAHE HA aHaNM3 Ha GUHAHCOBOTO, MKOHOMMUECKOTO M MPRBHOTO ChCTOAHUE HA
TbProBCKW APYXECTBA, OLUEHABAHE Ha TbPTOBCKM APYXKECTBa U KanuTanosy y4acTua B TbProBCKU
OPYEeCTBa;

npugobusaHe, ynpaBAeHue M OTYYXKAABAHE Ha BCAKAKbB BMA QUHBHCOBM W ADYU

AKTUBK, AIN3UHE, CYBNUBKMHY.

QOXOQM Ha aKuna

OcHOBHUTE AOXO04M HAa aKuMsa Ce NOAYYaBaT KaTo Ce Pa3feny HeTHata nedasnba wnn
3ary6a 3a nepuogas, Nognexalla Ha pasnpefefieHue MEXAy akuMOoHepuTe, npurexaTtenn Ha
0OMKHOBEHN aKLMM, Ha CpegHo npeternedns BPoi Ha npuTexasaHuTe 0BUKHOBEHM aKUuK 32
fepuoaa.

Cpeguo-npeternendunat 6poll akumuM npeacraenAsa 6pos Ha AbpXaHuTe obuKHOBEHU
3KUMMK B HAYa/IOTO Ha NEPHOAA, KOPUIipaH ¢ 6posa Ha 0BpaTHO u3KyneHnTe oBUKHOBEHU aKuUK
¥ Ha HOBOEMWUTUPAHUTE TaKMBa Npe3 Nepuoga, YMHOMEH No cpegHo Bpemesns daxTtop. Tosu
$aKTop Uspassea BpPos Ha AHUTE, NPE3 KOUTO KOHKPETHMTE akuuKM ca Bunu AbpXKaHu, Crpamo
0b6wma Gpolt Ha gHUTe Npes nepuogaa.

Joxoay Ha akuMa ¢ HaManeHa CTOWHOCT He Ce M3UMUCAABAT, Thi KaTo HAMA M3AafeHu
NOTEHLMANHU KUY C HAMANeHa CTOMHOCT.

Jpy:ecTBOTO € Cb3fano  33aKOHOBM  Pe3epBM  Cropef,  M3SUCKBaHWUATa  Ha
33KOHOAATENCTBOTO, PasMephbT Ha 3aKOHOBWTE PE3epsMu M3UCKBA TOW Aa CbOTBETCTBA HaM-
Manko Ha 10% OT akuMOoHEepHMA KanwuTan Ha apy:ecToTo. [Py HeCLOTBETCTBME 3aKOHOBUTE
pe3epBu TpabRa aa 6baat AONBABAHM A0 AOCTMIAGHETO HA M3UCKBAHETO 33 MUHMMAHUA UM
pasmep. Tesu pesepeBu He nOANEXKaT Ha pasnpegenexue. [lpyrute pesepsu M
Hepa3npeasneHata nevanba Nogaexar Ha pasnpeseneHue.

[TeHCHMOHHK U APYTU 324b/KEHUS

TPYAOBUTE U OCUTYPUTENHM DTHOWEHMUA € paboTHMUMTE U CAYKUTENIUTE B APYKECTBOTO
ce ocHoBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyaas, Ha pasnopenbute Ha gelcTBawloTo
OCUIYPUTERHO 3aKoHoZaTencTeo. Pabotogatens e [O/bXKeH A3 M3BLPLUBA 334b/KUTENHO
OCUMIYpPABaHe Ha HaeTus NepcoHan 3a NeHCUOHHO, 34PaBHO K cpely HespaboTuua ocurypasaxe.
PasmepuTe Ha OCUTYPUTENHUTE BHOCKK Ce YTBbPMKAABAT ChC 3aKoHa 3a OiogkeTa 3a 100, kato
CbOTHOLIEHMUETO Ha OCUEYPUTENHATa TEKECT MEeXAY OCHIYPHMTEeN ¥ QCUIypABalllo cé Auue ce
NPOMEHA U CE ONPEAEna 0T OCHUIYPUTETHUA KOLAEBKC.
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KoM  ODYXeCTBOTO HAME Cb343feH M OyHKUMOHUpal, uvacted pAobposonet
ocuryputenes dong. OCUryputenHuTe U NeHCUOHHU NAAHOBE, YTELPAEHK OT APYHECTBOTO U
npuaaraHy OT Hero B KadvecTBoTo My Ha pabotoparten, ce 6asupar Ha 6baArapckorto
3aKOHOAATENCTBO U €3 NAAHOBE C TBLPAO OnpeeneHi BHOCKHK.

CornacHo pasnopegbute Ha Kogekca Ha Tpy4a, paboTofatenaT uma 3agb/KeHue aa
M3MAATH Ha PaBOTHUK UNKN CAYXUTEN NPKU NPEKPaTABSaHe Ha TPYAO0BUA JOTOBOD MpW HECMA3eHo
npefM3BeCTME —3a Nepuoga Ha HEeCNa3eHoOTO NPeAM3BecTUE; - Npu NEeHCUOHMpaHe — o 6
BpyTHu meceunn paboTHM 3annaTh, cnopea TPYAOBMA CTaX B APYXKECTBOTO; - 33 HEM3NONA3BAH
nNateH roAMeH oTnyck — obesleTeHle 32 CbOTBETHUTE rOAMHM 33 BPEMETO, 33 KOETo ce
NPU3HaBa 33 TPYAOBE CTaX.

Cnep v3nnailaxe Ha nocoveHute obesleTeruns 3a paboToaartena He NpoMsTUYaT Apyru
3a0bIKEeHUA KbM PaDOTHULUTE U CAYKUTENUTE.

KpaTtkocpounmte goxogm Ha nepcoHana rnog Gopmara Ha Bb3HarpamAeHUa, coUUantm
AONNALWAHMA M NPMA0OUBKY, Ce NPUSHABAT KATC Pa3xof B OTYETa 3a AOXO4MUTE B nNepuoja, 8
KOMTO e NONOMKEH TPYAA 33 TAX WM Ca U3NbAHEHW M3UCKBAHMATA 32 TAXHOTO NOJyYaBaHe, U
Kato TEeKyL0 3a4b/UKEHWe B pasmep Ha HeaMCKOHTMpaHata um cyma. [AbxkumuTre oT
APYXEeCTBOTO BHOCKM MO COLMASMHO U 34PaBHO OCUTYPABAHE CE NPU3HABAT KaTo TEKYLY Pazxod, u
HE@YUCNEHWE B HEANCKOHTMPEH Pasmep, 3aedHO ¥ B Nepuoaa Ha HaYUCNeHue Ha CbOTBEeTHUTE
AOXOMK, C KOATO Te ¢a CBbp3aHu.

Apy»KeCTBOTO NpaBy OLEHHKA KbM 4aTaTa Ha rogmuwHmus GUHaHCOB OTYET Ha OYaKBaHUTe
pasxoAy No HaTPYnBawmTe ce KOMNEHCUPYEMM OTITYCKM, KOATO C& oYakBa ga Obge usnnarteHa
KaTo Pes3ynTat OT HEU3NON3B2HOTO NPABO Ha NAATEH FOAMLIEH OTMYCK. B OUEHKaTa ce BKAUBA
npubausnTenHaTa NpeueHKa 3a CaMUTE Bb3HATPMAEHMA W PasXoauTe MO 33AbLMKUTENHO
COUMaNHO M 34PaBHO OCUTYpABaHE, KOMTO paboToaaTens gbxu Bbpxy Te3u cymu.

CovrnacHo Kogekca Ha Tpyaa APYKeCTBOTO € 3a4b/UKEHO fa u3nnailla Ha Avua ot
NepcoHana Npu HacTbliBaHe Ha MEHCMOHHa Bb3PacT OOe3UeTeHKre, KOeTOo B 3aBUCMMOCT OT
TPYAOBMA CTax B MNPeAnpUATUETO MOXKe Aa Bapupa Ao 6 GpyTHM meceuHn paboTHu 3annatm
KbM AaTaTa Ha NpeKkpaTABaHe Ha TPYLOBOTO MPaBOOTHOWIEHKE,

AKTHUBY

Avnrotpatnm marTepuanHy aKTHeH

AbAroTpaHuTe MatepuanHu aKkTUBKM Ce OLEHABAT MbPBOHAYaNHO No cebecTolHOCT.
Kbum cebectoiHocTTa ce npubaBaT U BCUYKM U3BBPLUEHK Pa3sxodm no npuaobusaHe Ha akTMBa —
BCMUYKM NAATEHW MWUTA, HEMPU3HATY aHDbUM, KAKTO M BCUYKM NPEKM Pasxogu No rpueexiaHe
Ha aKkTvMea B paboTHO CbCTOAHME. Beuuky NoCAeABallyM pasxoiM, U3BbPLIEHW NO CbOTBETHUS
aKTUB Ce BK/HOYBAT KbM HEroBaTa amoOpTU3Mpyema CTOWHOCT, @aKO HaNnpaBeHuTe pasxoau
AOBEAAT [0 NOBULIEHME Ha UKOHOMMYECKUTE NO/3M OT W3MOA3BAHE Ha akTMBa Hap,
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MbPBOHAYANHO NPU3HaTUTE. BCMYKM APYrM PasxofM Ce OTHACAT Kato TeKylu pa3xogu 3a
nepuvoaa.

AbAroTpanHute maTepuanHy aKTUBM CE& amOpPTU3MPAT Ha 6a3aTa Ha AMHelHus MeToA,
KaTO OLEHEHMUAT NOJIR3EH MMBOT Ha Pa3NMYHKTE IPYNU aKTUBK € CNeaHUAT:

OMA Hopma Cpok
Crpagm 3.33%-4%  25-30 roavHU
MawuHu 1 obopygsaHe 10%-30% 3.3-10 roauHwm
TpancnopTtHy cpeacTea,bes

asTomoBuau 10% 10 roppnHK
ABTOMOBUAK 25% 4 roguHu
CTOMaHCKM MHBEHTAp 15% 6.7 rogmmu
KomnioTpu 50% 2 10avHK
Apyru 10% 10 roguHm

Mpnaobutnte AbATOTPaitHM MaTepUant akTMBM NO YCAOBUATA Ha GUHAHCOE NUZWHT ce
aMOpPTU3MPAT Ha OCHOBaTa Ha CPaBHEHUETO Ha NPUAOBUTUA aKTUB ¢ aApyrk NOA0OHU, OCBEH aKo
CPOKa Ha IM3MHIOBMUA AOFOBOP € NO-KPaThK OT NOAE3HMUA CPOK Ha M3NON3BAHE Ha aKTUBa.

OnpeaeneHnaT MuHUManeH CTOMHOCTEH Mpar Ha CbLLECTBEHOCT Ha MaTepuanHuTe
ObATOTPaliHW aKTUBM e 700 neea.

HemarepmanHu abaroTrpaiiHK aKTUBYK

B rpynara Ha HemaTepuanHuTe AbATOTPAiHM aKTUBM NonadaT NPorpamHuTe NPOAYKTH,
NpaBaTa BbPXy CODCTBEHOCT, NPOAYKTM OT HAy4yHa W PasBONHA AEHHOCT. Hemarepuaniure
akTUBU Ce NPKU3HABaT MbPBOHAYANHO N0 CeBOCTONHOCT, 336AH0 € BCUUKM MPEKM Pasxoam no
NPUaoBUBaHETO Ha AKTUBA KaTO BHOCHM MWTA, HEBbLICTAaHOBUMM OaHbUyM W pasxoauTte no
BbBEXAaHe Ha akTMBa B paboTHO cbeTodnue. MocnedBailo M3BbPLISHUTE PasXOaM, CBbP3aHM
CbC CHOTBETHMA AKTMB C€ BKIOYBAT KbM cebecToiHOCTTa My, aKo Morat ga AoBegaT ao
YBE/IMHEHUE HE WKOHOMUYECKUTE U3rofiM OT U3NoN3saHeTo my. Bouuku gpyru nocnepsaiu
PasxoAu No eKN0aTaLMATa Ha aKTUBA CE OTHACAT KbM TEKYLUMTE Pasxogu 3a nepuoja.

AMopmsmpaHeTo Ha HemaTepHManHuTe aKTHUBW Ce M3BBLPLIBA APW KBA0N3BaHe Ha
AUHEWHUA METoS,

B 6ananca Ha [pyecTBOTO HEMAaTepUanHUTe ALAFOTPaiHM aKTUBU ce npeacrasaT no
LeHa Ha npugobusaHe HamaneHwa C HaTpynaHaTa amopTusauus M 3aryburte or obesteHKa.
CToMHOCTTa Ha aKTUBUTE NOANEMM Ha 06e3UeHKa, KOoraTto ce YCTQHOBY, 4Ye ca Hanuue
obCcTOATeNCTRE, BOASLIM A0 HaMaNeHWe Ha HEeTHaTa peanuaupyema CTOMHOCT nog, GanaHcosara.
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ViaTepManHy sanacu

KbMm rpynata Ha maTepuanHuTe 3anacu ce OTHACAT maTepuanute, NpoayKUMATE, CTOKM U
He3aBbPLIEHOTO MPOKU3BOACTBO. MaTepuanHuTe 3anacu ce OUEHABAT N0 MEeToha Ha cpeaHo-
npeterneHarta croitHoct. fpu onpenensHe Ha ceBecTOMHOCTTa UM Ce B3EMAT f10J, BHUMaHMUe
pasxofute no NpUAOOMBAHETO M BCUYKM APYIM Mpexu pasxoau no npepabotka, obpaboTka,
NPOM3BOACTBO U PAsXoamTe NO AOCTaBKa. U3BbplleHUTe GpUHAHCOBU pasxoam no npuaobusaHe
He Ce OTHaCAT Kbm ce6ecToMHOCTTa Ha CbOTBETHUA MaTepuaneH sanac.

HesaebpuleHOTO NPOM3BOACTBO ce OUeHnABa Ha Daza M3BbLPLUEHUTE NIPEKM pasxoau 3a
Mmartepuanu 1 Tpya 1 Npucnagaliara ce 4acT OT NPOUSBOACTBEHMTE HENPERW Pazxoau. B Kpas Ha
OTYETHUAT Nepuos NNaHoBaTa cebeCTOMHOCT Ce NPMBEXKAA B CbOTBETCTBME ¢ (QaKTUUeCKuTe
M3BBLPLUIEHWU Pa3Xoau.

B bGananca maTtepuanHuTe 3anacu Ce 3aBeMLaT MO NO-HUCKATa OT ABeTe CTOMHOCTH:
cebecToMHOCTTa M HETHATa PeannsMpyema CTOMHOCT.

TeproBcKM M APYTH B3emaHmna

BaemaHuATa Ce OTUMTAT M NpeAcTaBAT NO CTOMHOCTTa Ha U3gageHaTa daxTypa. OueHkara
3a 3arybu oT Hecvbupaemu B3eMaHUA C& MPaBU aKO MMa MHAMKALMK 33 HECUTypHOCT Mo
OTHOWEHME Ha cbbupaemocTTa Ha B3emauusaTa. HecbBupaemute B3eMaHUA ce W3TMUCBAT,
KOraTo TOBa 0OCTOATe ICTBO Ce YCTAHOBH.

DUHAHCOBM aKTUBEM

PUHAHCOBUTE aKTUBM BKAIOYBAT MApUYHU CPEACTBA M APYrM KaTeropuum QGuHaHCOBM
AKTMBU C UBK/IOYEHME Ha XeMKupalunTe GrUHAHCOBU MHCTPYMEHTH. OTHACAHETO MM KbM eiHa
wim gpyra rpyna GWMHaHCOBM MHCTPYMEHTM Ceé M3BbPLIBA Ype3 onpefensHe Ha Lenta Ha
TAXHOTO nNpuacbusaHe. B Kpas Ha BCekM OTYeTEH NEpUOJ Ce NpaBu NPEOUEHKa Ha
NPUHAANEKHOCTTE HA CHOTBETHUA aKTUB KbM CbOTBETHATA rpyna GUHaAHCOBU MHCTPYMEHTHU.

MbpBOHaYaNHOTO NpU3HaBaHe Ha (UHAHCOBMA aKTMB ce M3BbPLIBA MO LeHa Ha
npuaobusare, HeTUpaHa CbC CbOTBETHUTE PA3xoau 3a npuaobueaneTo um. B Kpas Ha nepuoaa
ce NpaBu TeCTBaHe Ha GUHAHCOBUA aKTUB 38 HanMumue Ha obBesueHKa. OTNUCBAHETO Ha AafeHUs
GUHAHCOB aKTMB Ce M3BBLPLLBA, KOTaTO APYKECTBOTO M3ryby KOHTPOA BBPXY NPUTEXaBaHMTEe
PUHAHCOBYM MHCTPYMEHTU B CIEACTBME Ha NPEXBLPAAHE Ha NpasaTa 1o TAX.

MHBecTUUMM, AbpXaHU A0 nagex ¢ GUKCMPaAHW UM ONpeaensemy NNataHusa Ha
onpefeneHa Obgewla paTta, Ce OLEHSBAT MO amMOPTUIMPAHa CTOMHOCT 4Ypes meToda Ha
edekTuBHaTa fuxea. lpy Hannume Ha 0be3UeHKa, GMHAHCOBUAT UHCTPYMEHT Ce OUeHABa o
HETHa HaCTOALLA CTOMHOCT Ha U34MCIEHUTE NAPUYHN NOTOLM.



Balkancar ZARYA PLC Q2 2024

®UHAHCOBMTE aKTUBM, OTYUTaHU NO CNIPaBEeA/IMBA CTOWHOCT KaTo nevanba unv saryba, ca
Te3W aKTUBM, KOUTO ca NPrACOKUTH C Len nonyyaBaHe Ha nevanba, BCAeACTBME KPAaTKOCPOUHUTE
konebakmna B UeHaTta. [TbPBOHAYINHOTO OLEHABAHE HAa GUHAHCOBUTE aKTMBY Ce U3BLPWEA MO
cebecToliHOCT, KOATO € CnpaBeaNMBaTa CTOMHOCT Ha MNaTEHOTO HacPeLLHo BbamesasaHe. Cnes
MbPBOHAYASIHOTO OUEHABaHEe, GUHAHCOBUTE MHCTPYMEHTM OT Ta3Wu KaTeropua Ce OLeHABaT
nocneAsawo no cnpased/ivBa LEHa, a ako HAMA Bb3MOMHOCT 43 Ce OCUrYPAT Takuba
KOTUPOBKM, Ce NpaBy OUeHKa Ha GWHAHCOBMA aKTMB MO amOpTU3IMpaHaTa CTOMHOCT KaTo ce
U3noa3sa MeToaa Ha ePEeKTUBHUA NUXBEH NPOLEHT.

®uHaHcoBUTE akTUBK, 06ABEHU 33 Npogamba, ca OHe3M PUHAHCOBY aKTYBM, KOUTO He Ca
NPeAOCTaBeH KPEANUTH, HE Ca SbPXKaHK N0 Nagex, He Ca OTYUTAHU KaTo nevanbu uam 3arybu.
Te ce omuurat npu npugobusaHeto no cebecTOMHOCT, HeTMpaWa ¢ pasxoauTe no
npuaobusaHeTo, a NocNeABallo ce OLEHABAT MO HACTOALLA CTOKHOCT, @ aKO HAMAT KOTUPOBKM
3a CbOTBETHMA aKTUB, C& OLEHABAT N0 aMOPTU3MPaHa CTOWHOCT, KaTo Ce M3N0N383 MeToAa Ha
edekTMBHaTa MUXBa.

Hactbnunure npomenu B cnpaseanysarta CTOMHOCT Ha CbOTBETHMA GUHAHCOB aKTUB ce
OTpaznBaT COOCTBEHMA KanuTan, HeTHO OT gawbuu. Mpu npogawba Ha GUHAHCOBUA aAKTHE
peanuaupanata neyanba unu 3aryba ce 0TpasABa B 0TYeTa 3a AOXOAMTE.

lpeaocTaBeHUTE 33eMWM U Bb3HWMKHaNWTE B3eMaHWA €a MpefocTaBeHWTe MNapuyHu
CpeacTBa, CTOKK uny ycayri. Te ca Cblo GUHAHCOB aKTUB, Cb34aZeH OT NPeafpUATHETO, KOUTO
He e AepuBaTMBEH GMHAHCOB MHCTPYMEHT M HE Ce ThPryBa Ha perynupat nasap. Mlocneasawo
TE3U aKTMBKM Ce OLEHABAT NO amopTUIMpyemMa CTOMHOCT, KaTto ce M3N0M3Ba MEeToaa Ha
edextueHaTa nnxea. NpU HanuuMe Ha pasxoay 3a 06e3LeHKa, CTOMHOCTTa Ha CLbOTBETHUA aKTUB
ce Hamanasa ¢ obesueHKaTa , KaTo HAMaEHUETO Ce OTPa3ABa B OTUETA 38 JOXOaUTE.

Toprosckute B3emaHus ce 00e3UeHABAT, KOraTo ca Hanvue oBCTOATencTBa, ue
APYXKectBoTo HAMa ga cbbepe cymute no Tesn sszemanma, ObesuUeHKaTa Ha B3EMaHMATa ce
M3BbPLIBA Ype3 onpejensHe Ha pasnukata mexay 6anaHcoBaTta CTOMHOCT Ha B3eMAaHeTo U
HETHATa HACTOALWA CTONHOCT Ha BbAeLMTE NapUyYHKM NOTOLM.

flapu U Napu4HK EKBUBANCHTH

Kato napu v napuuki eKBWBaNeHTU B APYMKECTBOTO Ce OTUUTAT HanuuHuTe B Gpoii
MapM4HU CPescTBa NO OaHKOBUTE CMETKM, AENO3WTH, KPAaTKOCPOUHWM W BUCOKOAUKBUIHM
MHBECTULIMU, KOUTO OBP30 M NecHo moraT fa ce TpaHchopmMupaT B AUKBUAHW CPEACTBa U Ca
HWCKOPWCKOBM NO OTHOLWEHWE NPOMAHATA B UeHaTa MM B KPaTKOCPOYEH NNaH.

dHBbUNW BbpPX oxogpa
AaHbuHuTe 3ab/KeHUA UMAU B3EMaHMA Ca Te3M KPaTKOCPOYRM akTUBKM WNK NacUBHM,

OTHACALLM Cce 33 TeKYWMA Nepros ¥ HEMnMatTeHy KoM AaTarta Ha M3roTeaHe Ha banaHca. TAXHOTO
U3uUCHABaHe Ce M3BDPLIBA Kato Ce M3Mon3BaT AaMb4HaTa CTaBKa 33 MeEPpHMOda 1 gaHbdbuHNTE
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npaBkna KbM OTYETHUA NEepUod, 32 KOUTO Ce OTHACAT. Bcaka MPOMAHZA B PazmMmepa Ha SgaHbYHKUTE
B3EMaHWA ¥ 3a4b/KeHNUA BbPXY A0X04a Ce NPU3HABA KaTo ENEMEHT Ha OTHETa 33 JoxoauTe.

OTCcpoyeHUTe 4aHDBUM C& M3YUCNABAT MO NACUBHMA METOM 38 BCUYKM BPEMEHHUW PasfiMKK
- CRABHEHWE Mexny banancesaTa CyMa Ha akTUBWUTE M NacuBnTe M TAXHaTa CbOTBETHA AdaHbYHa
ocHOBa. He ce NpU3HaBaT OTCPOYEHM AFHBLUM NO PENYTALMS, BPEMEHHMU PA3/IMKK, CBbP3AHU C
aKLMK B AbLIEPHU TIPEANPUATHA, aKo 00paTHOTO NPOABAEHME Ha Te3W akuMM MoXe ga 6bae
KOHTRONMPAHO OT NpeanpuATUETO W He Ce OYakea B HnuM3Ko Obgele npesnpuaTUeTo ga
npoAaage.

Macve NO OTCPOYEHM BPEMEHHU Pa3/IMKK Ce NPU3HAEBa B NbNeH pasmep. AKTUBUTE Mo
OTCPOYEHM BPEMEHHM pPas3/IMKM Ce OLEHABAT Camo A0 CTeneHTa, B KOATO CbLIECTBYBA
BEPOATHOCT APYXecTsoTo fAa b6baar ycsoeHu upes Obgeiiy AaHbuku neuanbu. Korato ce
onpegens pasMepa Ha akTUMBUTE W MNACUBUTE NO OTCPOMEHM AaHbUM Ce MNpuaara gaHbuydHata
CTaBKa, KOATO Cce 04YakKkBa A2 Obae akTyanHa npes nepuosa Ha TAXHATA peanusaums.

O6e3ieHKa Ha AKTUBUTE HA APYIKECTBOTO

ObesLieHKaTa Ha aKTUBWUTE Ha LPYHECTBOTO CE M3BbPILBA KbM AaTaTa Ha U3rOTBAHE HA
OoT4eTa C LeN ga Ce YCTaHOBM Aany CTOWHOCTTa Ha A3aZeH akKTUB He € MpeTbpnsana KopeKkums.
UnomsuayanHuTe akTUBK Ce NPEreXgat 3a Hanuyue Ha obesueHKa BeAHD roAMIUHO KbM
Aarara Ha maroTeaHe Ha BanaHca. KOrato Bb3CTaHOBMMATA CTOMHOCT HA aKTUBA € MO-HUCKa OT
HeroBaTa fanaHcoBa CTOWHOCT, BanaHcoBaTa cyMa Ha akTuBa cneppa Aa Objae HamaneHa g0
pa3smepa Ha Bb3CTAHOBMMATa CTOMHOCT KaTo Pa3fiMKaTa ce OTHaca KbM 3arybaTa, npudMHeHa or
obeaueHKa.

Bb3craHosumata DanaHCOBa CTOMHOCT MNPEACTaBAABa MPEBULIEHMETO Ha HeTHaTa
NpoAaMHa LeHa Ha JafeH aKTWB Hal CerawHata CTOWHOCT HMa NporHosupaHdTe Gbaeuim
MapyWyYHM NOTOLN.

Otumrate Ha IM3MHIOBHUTE SOr0BOPpU

Jln3nHrosuTe SOroBOPK Ce OTYMUTAT CbIAACHO M3UCKBaHMATa Ha MCC 17 — NTuaunr.,

Mpu ycnosuaTa Ha GUHAHCOB NIM3MHI Ce NPEXBDBPJIAT BCUYKM NPaBa U U3rO4U, KOWTO
MOratT ga ce M3BAeKaTt 0T PYHKUMOHUPAHETO Ha CbOTBeTHMA akTus. B DanaHca axTuea ce
3asex[a No No-HUCKaTa OT ABeTe CTOWHOCTYM — CApaBeAnMBata CTONHOCT HA HAETUA aKTUB U
CYyMaTa Ha MMHUMANHUTE AUZMHIORY fnawanus. B 6anaHca ce oTpazasa DPYTO 3a34b/MAKEHNETO
no GUHAHCOB AM3MHI, HE33BUMCMMO Janu € NNATEHO aBaHCOBO YacT OT 3a4b/MEHWEeTo o
JIM3UHEE, KaTO NNdlliaHuATa N0 AWM3KHIa Ce 0TPa3ABaT e4HOBPEMEHHO B banaHca B HamMmanerue
Ha 334BAMEHNETO N0 GUHAHCOB NUIUHT.

Benukn HoBONPUAOBUTA aKTMBM NPU YCAOBUATA Ha GUMHEHCOB AIU3WHI C& amopTU3IUpaT
11PU YCNOBUATA Ha aMOPTH3aLiMA Ha CbOTBETHUTE ObATOTPANHM aKTUEM.
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J13nHrosuTe AOTOBOPK, KOUTO He NPeAOCTABAT NPEXBbPAAHE Ha NpaBaTa WU U3roauTe
MO NpeAoCTaBeHUA 3a NON3BAHE aKTWB, C& OTHACAT KbM ONEPaTUBHUTE NIM3UHIOBU AOrOBOPM.
PasxoauTe sa nnalwaHua nNo TAX ce OTYMTAT KAaToO TEKyUWM pasxomau. Pasxommre, cBbp3aHu C
NU3NHIOBUTE  LOTOBOPKM — 3aCTPaxXOBKM WM ApYyrM nogobHu  TekywM naawaHus no
EKCMA0aTaLMATa Ha aKTUBUTE Ce 0TPa3ABaT B OTYETA 33 A0XOAUTE.

AKTUBUTE, KOWTO [APYXECTBOTO OTAABa NPU YCNOBUATE HAa OUHAHCOB JIM3WMHE, ce
OTpasABaT B HanaHca KaTo B3eMaHe, PABHO Ha HETHAaTa MHBECTULMA B AM3UHIOBUA [Or0BOP.
MonyyeHuTe naawaHua ce ONPeAensT KaTO MOCTOAHEH NPOUEHT Ha Bb3BPbLAEMOCT BBPXY
0OCTaTb4HATa CTOMHOCT Ha UHBECTULMATA.

Macueun

Cobcrser kanuran

AKUMOHEPHUAT KanuTall Ha APYECTBOTO OTpa3ABa HOMMHANHaTa CTOMHOCT Ha
eMHuTUPpaHKuTe dKLWKA.

bankaHkap 3APAl e aKUMOHEpHO APYKecTBD U e 384b/DKEH0 Ja PerucIpupa B
TbproBckMa perucTbp onpegenied pasmep Ha aKUMOHEPEH KanuTas, KoiTo 43 CNYXM KaTo
obesneuerue Ha B3eMaHMATa HA KPEAMTOPUTE KbM APYMHECTBOTO. AKUMOHepUTE OTFOBAPAT 34
3a/Ib/DKEHNATE HA OPYXECTBOTO A0 pasMepa Ha CBOETO aKUMOHEPHO yyacTWe B KanuTana u
MOraT Aa npeTeHanpaTt BpbilaHe Ha TOBa Y4acTMe Camo B NPOU3BOACTEO NO SIMKBUAALMA UM
HECLCTOATE/THOCT.

CbrracHo M3MCKBaHUATE Ha THPrOBCKMA 3aKOH M YCTasa, APYKECTBOTO € ATbHHO a
dopmupa 1 dpomg, “PesepseH”, KaTo U3TOUHUUM Ha BOHAA MOTAT 83 6baaT - Hait-manko 1/10 ot
ne4anbara, KOATO ce OTAeNs, AOKATO cpeacTeaTa BbB doHAa focTurHaT 1/10 yacT oT pasmepa
Ha KanuTana uiu no-ronama 4act, onpegenesa or ObwoTo cubpatue; -cpeacTsara, NoAyyeHu
Ha/} HOMMHANHATa CTOMHOCT HA aKUMUTE NPU UBAABAHETO UM; - APYIU UITOYHULM, OTIPEeneHn
ot 06woro cbbparue. Cpegcreata oT GoHAa MOraT Aa Ce WM3MNOA3BaT Camo 3a NOKpUBaHe Ha
roguMwHata 3aryba u sarybu oT mMuHann rogumu. Korato cpeacrsaTa 8bB doHOa pocturhar
OnpeAeneHus B yCTaBa MUHUMANEH pasmep, cpejcTsaTta Haj, Tasu cyma moraT ga 6bgat
U3MNO0N3BaHW 33 YBEAIMYABAHE HA aKLMOHEpHUA KanuTan.

MpeoueHbYHUAT peseps ce obpasyea OT MONOKUTENHATA PA3AKKaA mex sy banaHcosaTa
CTOMHOCT Ha8 MMOTUTE, MALWMHUTE, CHOPBKEHMATA M 0BOPYLABAHETO M TexHUTe cnpasennuem
CTOWHOCTY KbM AaTUTE Ha M3BbPLWBAHE Ha NpeoleHKuTe. EQekTbT Ha OTCPOUYEHUTE HaHDUM
BbPXY NPeOUeHbYHMA pesepe Ce OTpasABa AMPEKTHO 3a CMETKa Ha To3M peseps.
MNpeoLeHbYHUAT peseps ce NPEeXBbPJIs KbM HaTPyHaHu neuanbuy, KOraTo akTUBUTE Ca HaITbAHO
aMOPTUIUPAHU.
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DPUHAHCOBY NacuBK

B rpynara Ha dunaHcosuTe nacueu ce Brmo4BaT BAHKOBUTE 33eMu, oBAUraLmMoHHUTe
33eMMW, ToPTOBCKUTE 33/IbJKEHUA, 33b/IKEHUATA N0 PUHAHCOB AMIMH.

3a Aia Bb3HMKHE efuH PUHAHCOB nacue Tpabea aa e Hanvue SOroBOPHO 3aAbAXKeHMe 33
N/IALIAHE Ha NapU4HU CYMU Unu ApYr UHAHCOB aKTUB MM Pa3MAHATA Ha GUHAHCOBM aKTUBM C
APYro NpeanpuaTue. M3BbPLIEHATE IMXBEHU MAAWAHUA NO NPUBJICUEHUTE pecypcu ce otyuTar
B OT4eTa 3a goxoaute,

Monyyenuar obnuraunoneH 3aem ce otuuta B8 GanaHca no cebectoliHocT HeTHOo oT
PasXOAMTE NO NOMY4ABAHETO Ha 33aema. GUHAHCOBMTE PAasXOAM MO yPemaaHe Ha 33aema u
NPEKUTE Pasxoau Ce OTHACAT KbM NPEeHOCHaTa CTOMHOCT Ha GUHAHCOBWS MacuB [0 CTeneHTa, B
KOATO T€ HE Ce YPeXXAaT KbM Kpas Ha Nepuoaa , Npes KoNTO ¢a Bb3HUKHaNM.

Mpu dUHAHCOBUA NUIMHT OLEHABAHETO ce W3BbPLIBA MO TbpBOHaYaNHaTa CTOMHOCT,
HamMmafneHa € KanuTazoBMA UHCTRYMEHT Ha AU3UHIOBATE BHOCKA.

THProBCKUTE 3aAb/KEHUA Ce OLEHABAT MbPBOHAYANIHO MO HOMUHANHE CTOMHOCT U
BNOCNEACTBME Ce OLEHABAaT N0 amoOpTUIUPYemMa CTOMHOCT, HamaneHa c nnawaHeTo no
ypexgaHe Ha 3adbKeHUeTo.

MonyyeHu 3aempy

Npu mbpBOHAYaAHOTO NpU3aHaBaHe 3aeMMUTe ce OTUUTAT No CrpaBeaamMBa CTOMHOCT, Cief,
npucnajaHe Ha HampageHwWTe pasxogu no npuaobuBaHeTo Ha 3aema. Mocnepgauoro
Ou€HABaHE Ha 3aema Ce M3BLPLIBA NO amopTusMpyema croiHocr. Crieg MbPBOHAYaNHOTO
MPU3HaBaHe NPUBEUEHNUTE CPEACTBA Ce OUEHABAT MOC/NEABAW0 N0 aMOPTUIMPYEMa CTOMHOCT
no metoda Ha edeKTuBHaTa MXBa. AMOPTU3IMPYEMaTa CTOMHOCT ce rMo/lyyaBa KaTo ce Bzemar
APEABUA BCUYKM BMAOBE TaKCW, KOMWUCUOHHM W ODYMW PasxXoOy, BKA. OMCKOHT u npemua.
flevanbata unu sarybata ce npeacrassT 8 OTueTa 2a A0X0AUTe KaTo GUHAHCOB NPUXog unu
PA3sX04 NPes nepuoga Ha amopTU3aUMA, KaKTO U KOraTo 3afdb/MKEHMATa Ce OTNUWAT UM
obezuensT.
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