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Q6uia urdopmauus

~bankarkap 3APA” Al e BnucaHo B TbproBCKMA perucTbp Npu AreHuMATa no
BnuceanmATa ¢ EMK  814191256. MupeonauanHo ,Bankawxkap 3APS” e yupegeHo no
Pasnopexxaane Ne 125/25.11.1993 r. Ha MUHUCTEPCKUS CbBET W € BAMCaHO B ThPrOBCKMA
pernctep ¢ Pewewdune ot 25.01.1994 r. no ¢.4. Ne 171/1994 r. ma BTOC KaTo efHOMNYHO
APYKECTBO € OTPaHUYEHa OTTOBOPHOCT C HanmeHoBaHKe “bankaHkap 3APA” EOO/.

C Pewenue orT 26.06.1996 r. no ¢.n. Ne 1029/1996 r. na BTOC e Bnucaqo
npeobpasyeareto Ha “Bankarkap 3APA” EQO/l B aKUMOHEPHO APYNKECTBO C HaUMeHOBaHMe
“bankaHxap 3APSA”A/.

OCHOBHMAT NpeAMET Ha AerHOCT Ha “Bankadkap 3APA” Afl e npou3BOACTBO, cepsus,

PEMOHT ¥ THPrOBUA C AXAHTH, ADYTUM KOMMNOHEHTHM 33 Kapy W NOLEMHO-TPAHCNOPTHa TEXHUKA,
CTOKM 1 YCAIYTW 33 HaceNeHueTo.

He ca msebpweaHu ApyrM NPOMEHM B HAMMEHOBAHMETO Ha [IpYKecTBOTO, OCBEH B
safwKuTeNHaTa gobasxa.
ApY}XecTBoTO € yupeAeHO 3a HEOTPaHWYeH Nepuoa, oT Bpeme.

EMK: 814191256

dbprxaea: bwnrapus

Cepanuwe: 5200 rp. Nasnukenn, yn. Towo KbTes 1
AApec Ha ynpasneHue: 5200 rp. NaBnukeHy, yn. Towo Kbvtee 1
TenegoH: 0610 52501

dakc: 0610 52603

EnekrponHa nowa: info@balkancarzarya.com

NHTepHeT: www.balkancarzarya.com

Ot HauanoTto Ha 2024 r. 4O MOMEHTa:
® He e OCbILecTBABAHO NpeobpazyBawme;
¢ He e OCLLIECTBABAHE KOHCONMMAALMA Ha APYHECTBOTO;
¢ He € OCbUWeCcTBABaHO NpexsbpisHe WM 33707 Ha TbPrOBCKOTO npeanpuaTve Ha
APYHecTBoTO;
® HAMa npuaobusaHe WAM PA3NOPEKAAHE C AKTMBY HA 3HAYMTENAHA CTOMWHOCT WM3BLH
obuuaiiHaTta eHHOCT Ha APYIKeCTBOTO;
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CUeToBOAHE NOMUTHUKA

A PYKeCTBOTO U3roTes GUHAHCOBKM OTYETM Ha OCHOBATA Ha NCTOpUHECKaTa LEHa, KaTo €
Bb3MOMHO NPUNAraHeTo Ha CHETOBOAHW OUEHKW U IONYCKaHMA, M3BBLPLWBAHY MPU OTYMTAHE Ha
TEKYLM CbOMTUA 1 AelicTBuA. PbKOBOACTBOTO Ha APYMKECTBOTO cneagBa fAa HanpaBu Hald-
Aobpute NPUBAUSUTENHU OUEHKM, HAYMCAGHWA W Pa3yMHU nNpepsioKeHusa, KOMTO OKazeaT
BIUAHUE BLPXY OTYETHUTE CTOMHOCTM Ha aKTUBMTE W MacUBMUTE, ONOBECTABAHE Ha YCAOBHU
B3EMaHWUA 1 324b/KEHUA KbM [aTaTa Ha OTYeTa, M PECNeKTMBHO Ha OTYETHUTE CTOUHOCTHM
PASMEPK Ha NpMXOAKMTE 1 PA3XOAMTE 33 CbOTBETHATA FOAMHA. M3BbPLEHUTE NPeaoNoKeHu,
HAYUCAEHUA 1 OLEHKM €3 OCHOBAHM HAa WMHGOPMAUMATA, KOATO € HaNMyHa KbM 4AaTaTa Ha
GUHEHCOBKA OTUET, NOPaAM KOETO BbaeiumTe daKTUUECKH pesynTati MoraT fa 6baaT pazfivuHu
OT THX,

OtyetHa BanyTa

®YHKUMOHaNHaTa M onepatvMBHa Banyta NpPU M3roTBAHETO Ha buHaHCOBMTE OTYETM e
6barapckns nes. MapuuHWUTe CPeaCTBa, BIEMBHUATZ M 33AL/KEHUAT CE OTYMTAT B JICBOER
PaBHOCTOMHOCT Ha Ba3a BaNyTHUA Kypc KbM AaTata Ha onepauusTa. Ha meceuna 6asa ce npaeu
NPEOoUEHKa Ha BaNyTHUTE NO3MLMKM KaTo ce u3nonssa oduLpantus obmeHeH Kypc Ha BHE Kom
nocneanus paboTeH AeH Ha Mecela, 3a KOMTO ce NpaBu npeoueHkaTta. OT4eTeHuTe BanMyTHM
KYPCOBU PA3NMKK Ce OTUMTAT KaTo TeRYLM HUHAHCOBU NPUXOAM UM PE3XOAM U Ce NPEeACTaBAT B
OTUETA 3a NPUXOAM ¥ pasxoaum.

Mpuxoau u pasxoau

ApyxecTBoto npusHaea npuxogute Ha 6a3a MPUHLMNG HA HAYUCAABAHE M A0 CTeMNeHTa,
A0 KOATO UKOHOMWYECKWUTE WM3rogu ca npugobutu oOT APYKeCTBOTO W OTYMTaHe Ha
Eb3MOXHOCTTA MPUXOANTE A3 MOTaT HAJEMKAHO Aa ce uamepar. Mpuxoaute oT npogarbu Ha
NPOAYKUMA U CTOKK Ce MPU3HABAT, KOTaTO BCMUKM CbLUECTBEHM DUCKOBE U MOA3M OT TAXHOTO
M3NOM3BaHE Ca NpexsbpieHn Ha Kynyeada. TpuxoauTe, peanusupaxn oT npogamba Ha yoayru
C€ OTHUTAT, BKO MOXKe PeanHo [4a Ce YCTaHOBM 3aBbPIUIEHOCTTa Ha CAGNKUTE, KAKTO U CbOTBETHO
A3 Ce YCTaHOBAT npexkute pasxofu N0 M3BbPLIBEHE Ha CAEAKaTa WM  pasxoguTe Mo
NPUK/IIONBAHETO if. Peanusupannte NPuUXoAu OT AIUXBU C& OTYWTAT HA BpemeBa basa, KaTo ce
M3N0/13Ba METOAA Ha edeKTUBHATaE NMUXEa.

U3BbplieHnTe pasxofgn ce OTPa3ABaT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE W Ha 6asza
MPUHUMMATE HA HAYMCIABAHE W CbNOCTABMMOCT. DUHAHCOBMTE NPUXOAM M pazxoam ce
OTPas3ABaT B OT4eTa 33 A0X0AMTE HETHO, KATO €€ CLCTOAT OT PasX0AM 32 NMXBU, KYPCOBM PA3IUKM
OT BaNlyTHW onepaumu u BaHKoBM Takey No noaydyeHU BaHKOBM 3aemu.
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Cxemut Ha duHaAHCOBY OTYETH

PHKOBOACTBOTO Ha APYXeCTBOTO onpesens Gpopmara CbABLPAHNETO Ha oTaenHuTe
KOMMOHEHTH Ha (UHAHCOBUA OT4eT — BanaHc, OTYeT 33 BCEeOBXBATHUS 0oXxo4a, OT4eT 3a
nimeHeHuata B cobcreenuss KanuTan, oOT4era  3a NapuuyHUTe  NOTOUM, KAKTO U
NOCNEACBATENHOCTTA HA NPEACTABAHE HA CTaTMUTE NO CTeNeH Ha cbwecTeeHocT. Te ce npunaraTt
MOCNEAOBATENHO OT €4MH OTYETEH NEPUOA B APYr, OCBEH KO C& Hanara MpoOMsHa OT
HOPMAaTHBEH aKT WM N0 NPeLIeHKa Ha APYHECTBOTO.

N3panennTe 0BUKHOBEHM aKUMKM CbCTaBAABAT YACT OT OCHOBHMA aKUMOHepeH KanuTant.
finsupeHTTe NO M3gafeHn OBMKHOBEHM aKUMK Ce OTYMTAT B HaMafleHue Ha KanuTana npes
nepuoga. [lpy;ecreoto He OTYMTa HeBHECEH KanuTarl.

APYXKeCTBOTO e  Cb3fano  3aKoHOBM  pesepBu cnopefs,  M3UCKBaHUATa  Ma
33KOHOAATeNCTBOTO. PasmepsT Ha 3aKOHOBMUTE PE3EPBM M3MCKBA TOM 48 CLOTBETCTEA Hali-MasiKo
Ha 10% OT aKUMOHEPHMA KanuTan Ha APYKeCTBOTO. I[lpu HEeCLOTBETCTBME 3aKOHOBUTE pesepBu
Tpabea fa 6bAAT AOMBABAHW 40 AOCTMIAHETO HA M3WCKBAHETO 33 MUHUMANHUA WM pazmep.
Te3n pesepeut He noANeNKaT Ha pasnpeaencHue. Lpyrute pesepBs M HepasnpegeneHata
neyanba nognexar Ha pasnpeseneHue.

HHBecTUUMK B ABLIEDHN npeAnpuUATUR

fAbulepHn ca Tesu APyKeCTBa, KOMTO C& HamMupaT Nog KOHTPoAa Ha npeanRpyATUETO-
Maika. KOHTPOABT BbPXY TAX Ce M3Pa3siBa BbE BbIMOXKHOCTTA 0a ce pbKOBoAW PUHAHCOBATE U
OnepaTMBHaTa NOAMTUKA HA AbLIEPHOTO NpeanpuATMe, Taka Ye a3 Ce M3BAMYAT U3roau B
pesynTat oT geiHocTTa My. B camoctoATenHute OUHAHCOBM OTYETM Ha JApyxecTROTO,
MHBECTULMWTE B ABLUEPHU NPeanpUATUA, ca BKNoYeHK no cebectoiHoct. [Tpu usnonssaHe Ha
TO3M METOA B OTYETA 32 AOXOAMTE Ce NPU3HABA JOXOL OT MHBECTULMATA CamMO AOKOAKOTO
WHBECTUTOPD®T NOny4asa AAn OT pasnpegeneHueTo Ha aKyMynupaHaTa HeTHa nedyanba oT
IPEANPUATVETO, B KOETO € MHBECTUPEN. [IOXOABT, NOMYUEH OT UHBECTMUMATA Hag pasmepa Ha
npucnajawara My ce 4act OT neyanbaTta, Ce OTYMTA KaTO HamaneHue Ha CToMHOCTTa Ha
WMHBECTULMATA.

»~bankankap 3APA” Afl - MaBAnKeHu npuTeKasa 51% ot KanuTana Ha ~bankankap PYEH"
ALl — Acenosrpag,. NpeameTsT Ha AeHHOCT Ha AbLEPHOTO ADYXKECTBO @ NMPOM3BO/ACTBO, PEMOHT,
CEPBM3 M THPrOBUA C KOMMNOHEHTU 38 Kapy ¥ ApYra NOAEMHO-TPAHCIOPTHA TEXHMKA.

~bankankap 3APA” A/l nputexasa 99,98% ot kanwtana Ha ,3APH WHsect” AL
ApyKecTBoTo € ¢ NpeameT Ha AeiHOoCT:

npuaobusare, ynpasieHue U OTYYKIABAHE Ha KanUTanoBy Y4aCTMA B APYTY TbProBCKK
APYXecTBa;

yipaBaeHue Ha ThProBCKU ApYXecTsa;
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KOHCYNTaumyu BbB BPb3Ka C NpugobMBaHeTo, yNpasneHUeTo M OTUYXKA3BaHETO Ha
KanuTanosu yuacTus B TbPrOBCKM ApYIKecTsa;

KOHCYATauMmM BbB BPb3Ka C YNPaBAEHUETO HA ThPTOBCKW PYKECTBa;

M3BDPIWBAHE HA 8HAMKU3 Ha PUHAHCOBOTO, MKOHOMMYECKOTO M NPaBHOTO CbCTOAHMUE Ha
TbPrOBCKY APYXKECTBA, OLEHABAHE HA ThbPrOBCKM APYMHECTBA ¥ KanWTaNnoBM yuacT1sa B ThProBCKy
APYIKeCcTBa; '

npuaobuBaHe, ynpaeneHue W OTUYKAABaHE HA BCAKAKBE Bua OUHAHCOBU U ApYIM
AKTUBU, NININHF, CYETUBUHT.

Jdoxoanu ua akuusa

OcHOBHUTE AOXOAM Ha aKUMs Ce NOAyYaBaT KaTo ce pasfeny HeTHaTta nedanbBa wam
3ary6a 3a nepuoga, nogfexala Ha pasrpesencHne MeXy aKUMOHEPHUTE, NPUTENATENU Ha
0BMKHOBEHM aKLMM, Ha CPeAHO NpeTernerns 6poii Ha NpUTEKaBaHUTe OBMKHOBEHM akuMM 3a
nepuoaa.

CpepHo-npeTerneHnat Bpoil akumu npeacTaenasa 6pos Ha AbpXaHWTe O0OMKHOBEHM
3KUMK B Ha4anoTo Ha Neproga, Kopurupad ¢ 6poa Ha 06paTHO U3KyNeHHUTE 0BUKHOBEHK aKLuu
M H3 HOBOEMUTUPAHUTE TAKMBA NPE3 Nepuoaa, YMHOMKEH 10 CPpesHo epemesus dpaxtop. Tosu
dakTop nspazasa 6posA Ha AHWUTE, NPE3 KOMTO KOHKPETHUTE aKLUMM Ca G ObpKaHu, cnpamo
obums 6poit Ha gHMTE Npes nepuoaa.

floxoAn Ha aKuMA C HAamaneHa CTOMHOCT He Ce WU34YMCAABAT, Thbil KATO HAMA M343JAeHM
AOTEHLUMANHW aKUMKM C HamaneHa CTOMHOCT.

APyXXecTBOTO €  Cb3Jano  33KOHOBM  PE3EpBM  CrOpef, WM3UCKBAHMATE  Ha
3aKOHOLATEeNCTBOTO. Pa3MEpPbLT Ha 33KOHOBUTE PE3EPBM M3UCKBa TOM Aa CHOTBETCTBA HAM-MAaNKO
Ha 10% OT akUMOHEPHUA KanuTan Ha APY>KeCTBOTO. [IpM HECHOTBETCTBUE 3aKOHOBMUTE pesepeun
TpAbBa Aa 6baaT AONBLABAHM A0 AOCTUTAHETO HA M3UCKBAHETO 33 MUHMMANHUA WM pazmep.
Tesn pesepsu He nopnexar Ha pasnpepenetve. [lpyruTe pesepeu W HepasnpesencHata
neyanba nofnexar Ha pasnpegeneHve.

[MeHcHMOoHHY K APYIY 330 b/KEHUS

TpYAOBMUTE 1 OCUTYPUTENHYU OTHOLLIEHMA € PaBOTHULMTE U CRYKUTENUTE B ODYHEeCTBOTO
ce ocHOBaeaT Ha pasnopegbute Ha Kodekca Ha Tpyga, Ha pasnopesbute Ha AeRCcTBaLLoTo
OCUIYpUTENHO 3aKoHOAaTeNcTBO. PaboTopatena e anbeH fa M3BbPLWBA  3aLb/MKUTEIHO
OCMIypABAHE Ha HAaeTWUA NEPCOHaN 338 NEHCUMOHHO, 3ApaBHO U cpelly Gespabortuua ocurypasane.
PasmepuTte Ha OCUIYPUTENHUTE BHOCKM C& YTBbPMaBaT CbC 3aKOHa 3a brogkeTa 3a 100, kaTto
CHOTHOLIEHMETO HA OCUIYPUTENHATa TEXKECT MEXAY OCUFYPUTEN M OCMTYPABALLO Ce Anue ce
APOMEHSA U Ce ONPeAEena OT OCUTYPUTETHUA KOLEKC.
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Kbm ApyxecTBoTo HAMa ChafageH 1 GyHKUMOHUpaL, YacTeH 406poBoNeH ocu ryputeneu
$oHA. OCUrypuTeNIHATE U NEHCUOHHW NNaHOBE, YTBBLPAEHM OT APYKECTBOTO M MNPUAAraHu oT
HEro B8 KayecTsoTo My Ha paboTogates, ce DasupaT Ha GBLArAapCKOTO 3aKOHOAATENCTBO U Ca
NAaHoBe C TBbPAO OnpeaeneHn BHOCKU.

CeriacHo pasnopeabute Ha Kopekca Ha Tpyda, paboTogaTenaT uma sagbikeHue ba
M3NNaTW Ha PAaBOTHUK WK CAYKUTEN NPU NPEKPaTABAHE HA TPYLOBUS L0roBop Npu HecnaseHo
NPEAU3BECTUE —33 Nepuofda Ha HeCnaseHoTO npejAu3secTMe; - NpU NeHCUOHMpaHe — [0 6
OpyTHM meceunu paboTHu 3ansati, cnopes TPYAOBUA CTAX B APYSKECTBOTO; - 338 HEM3MOA3BAH
nnaTeH roauiieH OTNYcK — obesuleTeHMe 33 CbOTBETHUTE FOAMHM 33 BPEMETO, 33 KOeTO ce
NMPU3HaBa 3a TPY/0B CTaK.

Cneq usnnaiane Ha nocoueHuTe obesileterns 3a paboTogaTens He NpousTMuaT Apyru
3a4BIIKEHMA KbM paboTHULuUTe U caywuTenuTe.

Kpatkocpounnte noxogn Ha nepcoHana nog GopmaTta Ha Bb3HArDAKAEHUS, coumanyu
AonAawaxua u npugobuBKK, ce NPU3HaBaT KaTo Pasxog B OT4ETa 3a AOXOAMTE B Nepuosa, B
KOMTO & NOAOXKEH TPYAA 38 TAX MU €3 U3MbAHEHU UIUCKBAHMATA 33 TAXHOTO nofyJaeaHe, 1 KaTto
TEKYWO 3a/b/iKeHUe B pasmep Ha HeAUCKOHTUPaHaTa UM CyMa. [IbixumuTe OT APYKECTBOTO
BHOCKM NO COUMANHO U 3pAaBHO OCUIYPABAHE Ce NPU3HABAT KaTO TEKYLY, PasXo/ U HauUCNeHUE B
HEAMCKOHTUPAH pasmep, 3ae4H0 U B NEpHoda Ha HaUMCAEHWE HA CbOTBETHUTE A0X0AM, C KOWTO
Te Ca CBbp3aHu.

[py>KecTBOTO NPaBM OLEHKa KbM 4aTaTa Ha FOAUIIHKA GUHAHCOB OTYET Ha OUYAKBAHUTE
PasxoAy No HaTPYNBaWMTe ce KOMMNEHCUMPYEMU OTNYCKM, KOATO Ce O4YaKea fa Gbde mannateqa
KaTo pe3ynTar o7 HeMsnon3BaHOTO NPABO Ha NNaTeH roAuLLIeH OTRYCK. B oueHKaTa ce BKI4YBA
NpubnusuTenHaTa NpeueHKa 3a camuTe BL3HATPAMACHWA W pasxoaMTe N0 3aQb/MKUTENHO
COLMANHO 1 34DaBHO OCUIYPABAHE, KOWMTO paboToAaTeNs Ab/IKM BbPXY TE3U CYyMMU.

CbrnacHo Kogekca Ha TpyAa APYKECTBOTO € 3aJb/DKeHO fa M3MNala Ha nvua oT
nepcoHana mpu HacTbfBaHE Ha NEHCMOHHA Bb3pacT obesuleTeHne, KOeTO B 3aBUCMMOCT OT
TPYAOBUA CTaXK B NPEANIPUATUETO MOXKE Aa Bapupa A0 6 BpyTHM MeceyHU paboTHU 3annaTit KbM
AataTa Ha NpeKpaTABaHe Ha TPYAOBOTO NPasOOTHOLLEHME.

AKTUBM

JbAroTpaHy maTepuanHy aKTUMBK

AbnroTpaiinute maTepuantu aKTMBM Ce OLEHABAT MbPBOHAYANHO NO ceBecTolHOCT. KbM
cebecToMHOCTTa ce NpubBaBAT U BCWMUKM UZBBPUICHN PasxoaM N0 NpuaobueaHe Ha akTMBa —
BCUYKW NNATEHW MUTA, HETIDUIHATY AAaHDbLM, KAKTO M BCUMKM NPEKU Pasxoau No NpuBeKaaHe Ha
aKTUBa B PabOTHO CbCTOAHME. BCUUKM NOCNeABALM PA3XOAM, M3BBPLUEHN N0 ChOTBETHMA aKTUB
C€ BKAIOYBAT KbM HErosaTa amMOPTU3MPYEMa CTOMHOCT, aKO HaNpaBeHWTe PasxoAM J0BejaT Ao
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NOBULIEHWUE HA WMKOHOMUYECKUTE 110131 OT MW3NON3BAHE HA AKTMBA HaJ MbPBOHAYANHO
NpusHaTUTE. BCMYKM APYIY PA3XOAMN Ce OTHACAT KaTo TEKYLWM Pasxoay 3a Neproaa.

HAbnroTpaitiute matepuanHu akTMBM ce amopTU3MPaT Ha 6asaTa Ha SMHENHUA MeToA,
RaTO OLEHEHUAT NONE3EH KUBOT Ha PA3UYHUTE FPYITN aKTVEU € CNeHNAT:

OMA Hopma Cpox
Crpagn 3.33%-4%  25-30 roguHu
Mawwmnu 1 obopyasaHe 10%-30% 3.3-10 roamum
TpaHcnoptHu cpeactsa,bes

asTomobunu 10% 10 rogumu
AsTOMObBKMAK 25% 4 rogmuHu
CronaHcky uHBeHTap 15% 6.7 rogmMHu
KomnioTtpu 50% 2 rOgyHU
Jpyin 10% 10 roguHM

Npugobutnte AvaroTpaiiHn matepmantm akTMBM NO YCIO0BUATA Ha GUHAHCOB NU3UHT ce
aMOpPTU3MPAT Ha OCHOBATa HA CPAaBHEHWETO Ha NPUAOBUTUA aKTUB ¢ APV NOA0GHHM, OCBEH aKo
CPOKa Ha NM3KMHIOBMA AOTOBOP € NO-KPATbK OT NOME3HWUA CPOK Ha U3TIOM3BAHE HA aKTUBA.

OnpeaeneHuaT mMuHUManeH CTOMHOCTEH Npar Ha CbLECTBEHOCT Ha matepuanHuTe
AbNroTpanHKn aKTueK € 700 nesa.

HemarepuanHu goarotTpaiiHm akTUBK

B rpynaTa Ha HemaTepuanHuTe SbArOTPaitHYu aKTMBW NONAAAT NPOFPaMHUTE NDOAYKTH,
npaBaTa BBPXY COOBCTBEHOCT, MPOAYKTWM OT HMaydHa W pasBOiHA AeMHOCT. Hematepuanuure
aKTUBKM Ce MPU3HABAT MbPBOHAYANHO NO CebecTONHOCT, 338/HO ¢ BCUUKM MPEeKWU pasxoau no
npuAocbMBaHEeTO Ha aKTUBa KAaTO BHOCHM MWTA, HeBb3CTaHOBUMY AaHDBUKW W pasxogute no
BbBEXAAHE Ha aKkTUBa B paboTtHO cbeToAHMe. MMocnesBallo U3BbPLIEHUTE pasxoam, CEBP3aHM
CbC CbOTBETHMA 3KTUB Ce BK/MOYBAT kbm cebecToiHOCTTa My, ako moraT Ja AoBesar Ao
YBEMHEHWUE Ha MKOHOMMYECKUTE M3rogM OT u3rnonssaHeTo my. Beuuku gpyru nocnepgsalum
Pasxoam no exnnoaTauuATa Ha akTMBa Ce OTHACAT KbM TEKYLUMTE PasxoaM 3a nepuosa.

Amopmampaﬁem Ha HemartepranHiTe axkTUBM ce WU3BDbPLLIBa NMPKW M3NOA3BAHEe HA
NUHEeNHUA MeToa.

B 6anaHca Ha [IpyKeCTBOTO HemaTepuanHuTe ABATOTPAMHU aKTUBMW Ce NpPefCcTaBAT no
LeHa Ha npupobuBade HamaneHa ¢ HaTpynaHaTa amopTU3auMA K 3arybute oT obBesueHKa.
CTolHOCTTa Ha aKTUMBWTE noaneu Ha obesueHKa, Korato ce YCTAHOBM, 4e ca Haluue
06CTOATENCTRA, BOAGLUM [0 HAMANIEHUE HA HETHATE peanuanpyema CTOMHOCT Nog BanaHcosarta.
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Marepuanuu sanacu

KbM rpynata Ha MmatepuanHuTe 23anacy ce oTHacaT MaTepuanite, MpoAYKUMATE, CTOKK U
HE33BBLPWEHOTO NPOW3BOACTBO. MaTepuanHuTe 3anacn ce oUeHABAT NO METOAA Ha cpeaHo-
rnpevernexaTa CTOMHOCT. MNpu onpegensHe Ha CeBECTOMHOCTTa UM Ce B3emat nof sHMMaHue
pasxoaute No NpuaebrBaHeTo U BCUYKM APYIU Mpexru pasxoau no npepabotka, obpabortka,
NPOU3BOACTBO 1 PasxoAWTe NO A0CTaBKa. U3BbplIeHNTe GUHAHCOBYM pasxoam no npugobusane
HE Ce OTHACAT KbM CeBeCTONHOCTTa Ha ChOTBETHMA MaTepuaneH sanac.

He3aBbpLIeHOTO NPOM3BOACTBO Ce oueHABa Ha 6asa W3BbPWEHUTE Npeky pazxoam 3a
MaTepuanu v Tpys v npucnagalaTa ce YacT T NPOM3BOACTBEHUTE HEeNpeKU pasxoau. B kpas Ha
OTHETHUAT Nepuog nnanosaTa cebecToMHOCT ce NpuBexaa B CbOTBETCTBME C darruiyeckuTe
M3BBLPILEHM PAa3Xoau.

B GanaHca maTepuanHuTe 3amack ce 3aBEMAAT N0 NO-HUCKATA OT ABeTte CTOMHOCTMU:
cebecToNHOCTTa 1 HEeTHATa peanusnpyema CToMHOCT.

TeProBCKM ¥ APVIY B3eMaHus

BaemaHuATa ce oTUMTaT U NPEACTABAT NO CTOMHOCTTA HA M3A34cHATa dakrypa. OueHkaTta
3a 3arybu oT HecbOUpaemu B3eMaHWA ce NPaBu axko MMa UHAMKaLMKM 33 HEeCUIYPHOCT Mo
OTHOWeHue Ha cbbrpaemocTTa Ha B3eMaHuaTa. HechBupaemuTe B3emMaHma ce M3MUCBAT, KOraTo
TOBa 0GCTOATENCTBO Ce YCTaHOBK.

DPUHAHCOBY aKTUBY

PUHAHCOBUTE AKTUBY BKNKOMBAT NMapuuHK CPELCTsa U APYri KaTeropum $uHaHCoBYU
aKTUBUM C USKMTIOHEHUE Ha XeMKupalluTe PUHAHCOBU MHCTPYMEHTH. OTHACAHETO UM KbM efHa
UK ApYra rpyna GuHAHCOBM MHCTPYMEHTH Ce M3BBPLLIBA Ypes ONpeaensHe Ha uenTa Ha TAXHOTO
npugobusaHe. B Kpas Ha BCEKM OTYETEH NEPUOA, CE NPABU NPEOLEHKA Ha NPUH3ANEKHOCTTA Ha
CHOTBETHUA GKTUB KbM CLOTBETHATa rpyna QUHAHCOBM MHCTPYMEHTH.

MbpBOHa4anHOTO nNpusHaBaHe Ha (UHAHCOBMA aKTUB Ce M3BLPWEBA NO LeHa Ha
npuaobueane, HETUPaHa CbC COTBETHUTE PasxoaM 33 NPMaobUBaHeTo um. B Kpaa Ha nepuopa
Ce Npasu TeCTBaHe Ha GUHAHCOBUA aKTUB 3a HaAnuMe Ha oBesnerKa. OTIUCBAHETO Ha AafeHun
$UHAHCOB aKTUB Ce M3BBLPLIBA, KOTATO APYKECTBOTO WU3IYBW KOHTPON BbPXY MNPUTENaBaHUTE
GUMHAHCOBU UHCTPYMEHTI B CIEACTBIE HA NPEXBbPASHE HA NPABATa NO TAX.

WHBecTMLMM, ABPKAHWM A0 Nagex ¢ GUKCUPaHM WM ONpesensemy MA2WAHMS Ha
onpeneneHa 6vhewa fAata, ce OUEHABAT MO amMOPTUIMPaHa CTOMHOCT 4ypes MeToha Ha
epexTMBHATa AuxBa. Tlpu Hanuuue Ha obesueHKa, GUHAHCOBUAT WMHCTPYMEHT Ce ougHsBa no
HeTHa HaCTOALWE CTORHOCT Ha UBUUCIIEHMTE NAPUUHM NOTOLM.
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PUHAHCOBUTE aKTUBM, OTUMTAHM NO CNPaBEANNBA CTOMHOCT KaTo neyanba mnm zaryba, ca
Te3U aKTUBM, KOMTO Ca NPUACLUTY C Len nofyyaBaHe Ha neuanba, BCIeACTEME KPaTKOCPOUYHUTE
konebaHus B ueHarta. [TbPBOHAYENHOTO OLEHABaHE Ha bvHAHCOBUTE AKTUBM Ce WM3BBLPLIBA MO
cebecToNHOCT, KOATO e CnpaBesMBaTa CTOMHOCT Ha MAATEHOTO HacpeiHo BbamesgBaHe. Cnejg,
MbPBOHAYANIHOTO OUEHABaHE, GWHAHCOBUTE MHCTPYMEHTM OT Ta3u KaTeropus ce oueHsBar
MOCNEABALLO NO CNPABeANIUBA LiEHA, @ aKO HAMA BL3IMOMXHOCT Ja CE OCUTYPAT TaKUBa KOTUPOBKH,
Ce fpaBM OLUEHKa Ha QUHAHCOBMA aKTUB NO aMOPTM3UPAHaTa CTOMHOCT KaTo €& W3Mn0/3Ba
METOAa Ha ePEKTUBHUA AUXBEH NPOLIEHT.

PuHaHcoBUTE aKTHBY, 06ABEHM 32 Npogaxba, ca OHe3n GUHAHCOBM aKTUBM, KOWUTO He ca
PEAOCTABEHN KpEANTY, HE Ca AbPXKAHM [0 NAfeX, He Ca OTYUTAHM KaTo nevandu uau 3arybu.
Te ce omyurat npu npupobuBaHweto no cebecroiiHocr, HeTUpaHa ¢ pasxoaurte no
NpuAoGUBAHETO, a NOCNEABALLO CE OUEHABAT MO HACTOALLA CTOIMHOCT, a aKO HAMAT KOTUPOBKM 3a
CbOTBETHMA aKTKB, CE OLEHABAT NO aMOPTU3UPaHa CTOMHOCT, KaTo ce M3ronsBa MeToaa Ha
edeKkTMBHATA NUXBa.

HactonunnTe npomeHu B cnpaseanunBaTta CTOMHOCT Ha CbOTBETHMS GUHAHCOB aKTUB ce
OTpa3ABaT COBCTBEHWA KanuTan, HeTHo oT AaHbuu. Mpw npogaxba Ha (MHAHCOBMA akTUB
peanusupaHata neyanba unu saryba ce 0TpazaBa B OT4YETa 3@ 4OXOAUTE.

MpeaocraseHute 3aemw 1 Bb3HMKHANWTE B3eMaHMA C€a NPEAOCTABEHUTE napuyHu
CpeAcTsa, CTOKM nam yeayri. Te ca Cbio GUHAHCOB aKTUB, Cb3AaAEH OT NPeANpPUATUETO, KOUTO
He e AepnBaTMBeH PUHAHCOB MHCTPYMEHT M HEe Ce TbpryBa Ha peryaupan nasap. Mocneagsawo
TE3M aKTMBW Ce OUEHABAT NO amMopTU3MPYeMa CTOMHOCT, KaTo Ce M3MOoM3Ba METoAa Ha
edekTuBHaTa UXBa. [Py HaMuMe Ha Pas3xoam 3a 06e3UEHKa, CTOHHOCTTa Ha CLOTBETHMS aKTUB
ce HamasiABa ¢ 0De3UEHKaTa , KaTO HAMaNeHMeTo Ce OTPa3fABa B OTYeTa 33 aoxoaure.,

Toprosckure B3emanua ce 06e3UeHABAT, KOraTo ca Hanuue obcroATencrea, ue
APYKECTBOTO HAMA Aa cbbepe cymute no Tesn sizemanua. OGe3LEHKaTa Ha BIEMaHMATA ce
U3BBLPLIBE Ype3s onpefensHe Ha pasnukata Mexay 6anaHcoBaTa CTOMHOCT HA B3EeMaHeTo U
HETHaTa HACTOALLA CTOMHOCT Ha BbAeIMTE NAPUYHM NOTOUM,

Napu U napuuHu eKBMBaANCHTH

Kato napu v napuuHu ekBuBaneHTH B APYKECTBOTO €& OTYMTAT HANUUHMTE B bpoi
MapuiHK CPeACTBA MO BaHKOBUTE CMETKM, AEMO3UTH, KPATKOCPOUHU W BUCOKONMKBUAHM
MHBECTULMN, KOWTO 6bP30 M necHo moraT aa ce TPaHCHOPMMPAT B AMKBMAHK CPEACTEA U Ca
HUCKOPUCKOEBM NO OTHOWEHWE NPOMAHATA B LEHATa UM B KPaTKOCPOYEH IaH.

aHbUM BBPXY AO0X0Aa

JaHbyHuTe 3a0b/KEHNA MAN B3EMAHMA Ca Tesu KPATKOCPOYHW akKTUBM WJIW nacusw,
OTHACALLK Ce 33 TeKYLLMA NEepUos U HENJaTeHW Kbm dartara Ha U3roTBAHe Ha GanaHca. TAXHOTO
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MSHMCAABAHE Ce M3BBPLIBA KATO C@ M3NOM3BAT AGHDBYHATA CTABKA 33 NEPUOAA M AaHDBUHUTE
MPABUNZ KbM OTHETHMA NEPUOZ, 38 KOMTO ce OTHacAT. BeAka npomana B pasmepa Ha gaHbyHUTE
B3EMAHUA 1 33[1b/DKEHNA BBPXY A0XOA CE NPU3HABE KATO E/IEMEHT Ha OTYETa 3a AOXOAMTE.

OTcpoyernTe AaHBUM CE USYUCAABAT NO NACUBHUA METOL, 38 BCUUKM BPEMEHHU PasnuKu
— CpasHeHue mexay 6anaHcoBaTa CyMa Ha akTUBMTE M NACKBMTE M TAXHATA CbOTBETHA AaHbyHa
OCHOBA. He ce NpU3HaBaT OTCPOUYEHU AAaHDBUM NO PenyTaLus, BPpemMeHHM pPasnuKY, CBbP3aHU C
akuM B AblUepHM NPeanpuATMA, ako 0BPaTHOTO NPOABAEHME HA TE3M aKUMM MOKe A3 6boe
KOHTPO/IMPAHO OT NPeANPUATUeTO U He ce o4akBa B 6U3Ko ObAeuie MPeAnpUATMETO A3 M
npogaje.

Macue No OTCPOYEHM BPEMEHHM PA3AUKKU Ce MPU3HABA B MbAEH pasmep. AKTUBUTE no
OTCPOYEHW BPEMEHHW pasAuKKM Ceé OLEeHABAT Camo A0 CTENeHTa, B KOATO CbLUECTRYBA
BEPOATHOCT APYXKECTBOTO A3 ObAaT ycBOEHM upes Gbaelyy OaHbuHu neuanbu. KoraTo ce
Onpejena pasmepa Ha aKkTUBWTE M MacuBUTE MO OTCPOYEHU AAHBUM Ce Mpunara gaHbyHaTa
CTagka, KOATO Ce OuaKBa fa ObAe akTyanHa Npes nepuosa Ha TAXHaTa peanu3aums.

ObezueHka Ha akTUBUTE Ha ADVYIKECTBOTO

ObesueHKaTa Ha aKTUBMTE Ha APYXKECTBOTO CE WU3BLPLIEA KbM A3TaTa Ha U3TOTBAHE Ha
OTHETa ¢ Uen Aa ce YCTaHOBYM Janu CTOMHOCTTA Ha JajleH aKTUB He e NpeTbpnana Kopekumsa.
MHavBuayanHuTe akTUBM Ce npernemgar 3a Haauuve Ha obesueHka BefHBK rOAMWIHO KbM
AaTaTa Ha u3roTBAHE Ha BanaHca. Korato Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBA € MO-HUCKA OT
HerosaTta BanaHcoBa CTOMHOCT, GanaHcoBaTa Cyma Ha aKTUBRA cnepsa na 6bae HamaneHa Ao
PasMepa Ha Bb3CTaHOBMMATa CTOMHOCT KaTO Pas/iMKaTa ce OTHacA KbM 3ary6ara, npuumHeHa or
obesugHKa.

BbacraHoBuMaTa 6anaHcoBa CTOMHOCT NPeACTaBASBA NPEBULUIEHWETO Ha HeTHaTa
NPOAAKHA UBHA Ha [afileH aKTMB Haj CeraliHata CTOMHOCT Ha MpPOrHO3MpanMTe Gbaewu
napuuHu noToum.

CruvTade Ha IM3UHTOBUTE AOrOBODU

Nu3nHroenTe AOroBOpPU ce OTYNTAT CHINACHO U3MCKBaHMATA Ha MCC 17 — JIU3KMHF.

Mpu ycnosuaTa Ha GUHAHCOB NM3UHT ce NPEXBBLPAAT BCUYKKM NPaBa U M3roAM, KOUTO
MOTaT fa Ce W3BNeKaT OT QYHKUMOMMPAHETO HAa CbOTBETHMA aKkTWB. B GanaHca aKTMBa ce
3aBeX/a No NO-HUCKaTa OT ABETE CTOMHOCTWM — CNpaBefA/iMBaTa CTOMHOCT Ha HAaeTUA axkTUE U
Cymata Ha MUHUMaNH1TE AM3UHIOBM NnawaHua. B 6anaHca ce oTpazsara 6pyTO 33A4BbMmKEHUETO
no GUHaAHCOB AM3MHI, HE3aBMCUMO Aany e NNaTeHo aBaHCOBO 4acT OT 3a4b/EeHWeTo no
/N3MHIa, KaTo NNallaHWATa NO AM3KMHIA Ce OTPa3ABaT eAHOBPEMEHHO B 6afnaHca B HamaneHue
Ha 33 b/MKEHNETO NO GUHBHCOB SIM3UHT.
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BCUYKM HOBONPMAOOUTU aKTUBK NPU YCAOBMATA HA GUHAHCOB JWZUHT Ce amopTU3mpar
MPW YCNOBKNATa HA aMOPTH3ALIMA HA CbOTBETHUTE ALATOTPANHM AKTUBK.

JIn3nKrosute SOroBoOpPY, KOUTO He NMpeAOCTaBaAT NPeXBbPAAHE Ha MpaBata U U3roamTe Mo
NPEAOCTaBeHNA 33 NO/A3BAHE aKTWB, Ce OTHACAT KbM OMEPaTUBHUTE AMIUHIOBU A0roBopu.
Pasxoaurte 3a nnawaHua no TAX ce OTYMTAT KaTo TEKYLLIM pasxoau. Pasxogute, CBbp3aHu C
AIN3MHIOBUTE [OTOBOPU — 3aCTPAXOBKM M APYTU NOA0GHM TEKYLUM MAALLAHMS N0 eKkcnaoaTaumara
Ha aKTMBMTE Ce OTPa3ABaT B OTYETA 33 JOXOAUTE.

AKTUBUTE, KOWUTO APYKECTBOTO OTA@Ba NpPM YCAOBMATA Ha $UHAHCOB /IM3MHI, ce
0TpasaBaT B banaHca KaTo B3emaHe, PABHO Ha HeTHaTa MHBECTUUMA B SIM3UHTOBUA AOrOBOD.
NonyueHuTe NnawaHus ce ONpesensT KaTo NOCTOAHEeH MPOLEHT HA Bb3BPBIUAEMOCT BBRXY
OCTaTbYHATa CTOMHOCT Ha UHBECTULIMATA,

Macueu

CobcreeH Kanuran

AKUMOHEPHUAT KanuTan Ha [APYKeCTBOTO OTPassBa HOMWHAAHAT3 CTONHOCT Ha
EMUTUPAHUTE AKUMM.

bankaHkap 3APA e aKUMOHEPHO [APYWKECTBO M e 334b/KEHo pa peructpupa B
Toprosekusa perucTop onpegenex pasmep Ha KUMOHEPEH Kanutan, KOHMTO 43 CAYMM KaTo
ofesneqeHmne Ha BIEMaHKUATA Ha KPEAUTOPUTE KbM APYMECTBOTO. AKLUMOHEPWTE OTrOBapAT 33
33Ab/IKEHUATE HA [PYKECTBOTO A0 PasMepa Ha CBOETO aKUMOHEPHO YYacTWe B KanuTana u
MOTaT Aia NpeTeHANpaT BPBbLIAHE Ha TOBA YHACTHE Camo B NPOM3BOACTBO MO IMKBUAALMA UAN
HeCHCTOATENHOCT.

Cobrnacho usnckBanuATa Ha THPrOBCKMA 3aKOH M Ycrasa, APYKECTBOTO € ANbXKHO Aa
dopmupa u GoHz, “Pesepsen”, KaTo USTOUHUUM Ha doHaa morat ga 6baat - Hali-manko 1/10 oT
nevan6ara, KOATO ce OTAENA, AOKATO CPEACTBATA BbB doHpa gocturHat 1/10 uacr oT pasmepa
Ha kanuTana uav no-ronama 4act, onpegenexa ot 06uwoTo cbbpanue; -cpeacTeata, NONyUEHN
HafJ HOMWHANHATa CTOMHOCT Ha aKLUWTE NMPU U3AABAHETO UM; - ADYIM U3TOUHULM, onpeaesieHu
ot ObwoTto cubpanune. CpeacTsata oT GoHAa MoraT A3 Ce MU3N0A3BAT Camo 33 MOKPUBaHe Ha
roguwHata saryba u 3arybu oT mMuHanu rogunu. KoraTo CpeacTeata Bbs doHga pocturHat
ONpeAgneHna B ycTaBa MuUHUMAaneH pasmep, cpeAcTeaTa Hag, Tasu Cyma moraT ga 6baar
U3M0/I3BaHY 32 YBeNMYaBaHe Ha aKUMOHEPHMA KaruTan.

fpeoueHbYHUAT pe3eps ce obpasyBa OT NONOKUTENHATA PasAuKa mexay banaHcosaTta
CTOMHOCT Ha MMOTUTE, MalUMHUTE, CbOPLKEHMATA U obopyapaHeTo M TexHuTe cnpaseaveu
CTOMHOCTM KbM [JaTWTE HA M3BBPLUIBAHE Ha NPEOLEHKUTE. EQekTsT Ha oTcpoyeHuTe AaHbUM
BbPXY MPEOUEHBLUHMRA Ppe3epB ce OTpasABa [OMPEKTHO 3a CMETKa Ha TO3W peseps.
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MpeoueHBUHUAT Pe3eps ce NMPEXBBPAA KbM HATPYNAHW neyanbu, KOrato akTMEMTE Ca HambAHO
amMopTHUIMpPaHHM.

PUHAHCOBM HACUBM

B rpynarta Ha ¢uHaHCcOBUTE nacuBuM ce BKAKOYBAT BaHKOBUTE 33aemu, obnurauuoHHUTE
33eMMU, ThPTOBCKUTE 334b/IKEHUA, 334 B/IKEHUATA NO PUHAHCOB NIUSUHT.

33 13 BBL3HUKHE eauH GUHEHCOB nacus TpAbBa Aa e Hanuue AOrOBOPHO 33AbMKEHME 33
NNalaKe Ha NapuaHu Cymm Uan Apyr GMHaHCOB aKTUB UM Pa3MAHATA HA GUHAHCOBM aKTUBMU C
APYTo npeanpuatue. UspbplieHnTe AMXBEHU NAALLAHWS NO NPUBACUEHUTE PECYDCU C& OTYMTAT B
oTyeTa 3a AoXoauTe.

MonyyenusT obnuraumoren 3aem ce otuuta B 6anaHca No ceBeCTONHOCT HETHO OT
pasxo4ute no nonydasaHero Ha 3aema. GUHAKCOBUTE paszxodM Mo ypemaaHe Ha 3aema u
IPEKNTE PAIXOAM CE OTHACAT KbM NPEHOCHATa CTOWHOCT Ha PMHAHCOBMA NACUB A0 CTeneHTa, B
KOATO TE He Ce ypeXKAaT KbM Kpaa Ha Nepuoaa , Npes KONTO Ca Bb3HWKHAK,

flpn $UHAHCOBUA NM3MHI OLEHABAHETO Ce U3BLPWBA MO MbpBOHavanHarta CTOMHOCT,
HamaneHa ¢ KanuTtasaoBua MHCTPYMEHT Ha IM3UHIOBATA BHOCKA.

THproBCKNTE 3aJb/MKEHUA Ce OLEHABAT MbPBOHAYANHO NO HOMMHANHA CTONHOCT
BNOCNEACTEME Ce OUEHABAT MO amopTU3MpyeMa CTOMHOCT, HamaneHa € NAalaHeTo fo
ypexaaHe Ha 334 b/KEeHNeTO.

MoayueHu saemu

Mpy NbPBOHA4ANHOTO NPU3HAaBaHE 33EMMTE CE OTYMTAT NO CrpasegnnBa CTOMHOCT, cneg,
pucnajane Ha HanpaseHute pasxoAu no npuaobueaHeTo Ha 3aema. [locneasaiLoTo
OUEHABAHE Ha 3aema ce M3BBLPLBE NO AMOPTUIUPYEMA CTONMHOCT. CRef MbpBOHAYaNHOTO
fPM3HABaHe NPUBNEYEHWUTE CPEACTBA Ce OLIEHABAT NOCAEABAUIO NO aBMOPTUIMPYEMA CTOMHOCT
Mo MeToAa Ha edexTMBHATa SINXBA. AMOPTUIMPYEMATa CTOMHOCT ce nonyvyaBa Kato ce B3emart
IPEABUA, BCUYKM BUAO0BE TakCW, KOMUCWMOHHW W [ADYIW Pasxogu, BKA. [ACKOHT M Mpemus.
Neuyanbata wnm sary6ara ce npeacTasat 8 OtueTa 23 A0X0AuTe Kato GuHaHCOBR npuxos, uau
Pasxof npes nepuofa Ha amopTW3aLMA, KakTO ¥ KOraTo 3aJb/DKEeHUATa ce oThMWaT wum
obezuensar,

Anyapwm 2025 r.
Nasnukeun




