bankaHkap 3APA AL

MeskIuHEH JOKAAJ 3a JelHoCTTA

3a 4eTBBPTO TpAMeceyre Ha 2013 1.,
Csrmacuo 4. 1000, an. 4, 1.2 ot 3ITLK

i Baxnn chouTus 3a Baaxkankap 3APH AJl, HacTBIINIHN Npe3 4eTBLPTO TPHMeceyHe
Ha 2013 r, (01.10.2013 r.-31.12.2013 r.)

HpCﬂCTaBCH OT4YET Ha EMHUTEHT Ha O6HH1'HHI/IH 3a U3NIBJIHEHUWE Ha YCIIOBHUATA 110
30.10.2013 | obnuraupoHHNs 3aeM 3a TpeTo TpuMeceune Ha 2013 roguHa

30.10.2013 | TIpencTaBeH MeXAHHEH GUHAHCOB OTYET 3a TPeTO TpuMeceune Ha 2013 roguna

ITpencraBena MmokaHa 3a cBUkBaHe Ha OO1I0 chOpaHie Ha OOIHUTalOHEPHTE Ha
25.11.2013 | "Bankaukap 3APA"AJL, nacpoueno 3a 10.12.2013 r.

IlpencraBen MexxIUHEH KOHCOMHAUPAK QUHAHCOB OTUET 32 TPETO TPHMECETHE Ha
28.11.2013 2013 1.

TIpencrageno yBenoMiIeHHe OTHOCHO H3MBICHAE HA H3HCKBaHHATA Ha 1m.27, a3 ot
12.12.2013 | HapenGa Ne2 na KOH

IIpencraBen mpoTokol 0T 3aceianne Ha OO0 chOpanHue Ha OONUTATMOHEPHTE TI0
13.12.2013 | emucusa xopnopatieHi obauraumu ISIN BG2100015077

Ilpegcraseno ysegoMaeHHe OTHOCHO TPOMEHH B TTAPAMETPHTE 110 EMHCHS
13.12.2013 | o6nuramuu ISIN BG2100015077

2 Baxnu ceouTEs 32 bankankap 3APH A/, HacThIMIM 0T HAaYaloTO HAa
(huHaHcOBaTA TOAHHA /10 Kpasd Ha YeTBLPTO TpHMecedwe Ha 2013 r. (01.01.2013 r. -
31.12.2013)

IpezncraBen oTYET Ha EMHTEHT Ha OONHralMK 32 H3MBIHEHHE Ha YCTOBHATA 1O
23.1.2013 | obnuranMoHHKE 3a€M 3a HeTBBPTO TpHMeceure Ha 2012 1.

VBenoMileHHE OTHOCHO MOJy4eHO IueMo oT "Anuanu bauk brarapuas” Al oTHOCHO
HacTBIIBaHE Ha YCNIOBHA 3a NPOMsHA Ha "BaHka - TOBEPEHUK MO eMUCHS
28.1.2013 | xopnopatueHH obumranmy ISIN BG2100015077

30.1.2013 [ [TpencraBen MexkAMHEH (DMHAHCOB OTYET 33 YETBBPTO TpuMeceyue Ha 2012 ronnna
VBenoMeHne 0THOCHO W360p Ha HOBA GaHKa - TOBEPEHMK Ha 0GMHralHOHEPHTE 110
22.2.2013 | emucus kopnoparurEn obmuraunu ISIN BG2100015077

IpeacTaBeH MeXAMHEH KOHCOMUINPaH QHHAHCOB OTHET 32 YSTBBPTO TPUMECEUHE
28.02.2013 | 1a 2012 roguna

25.3.2013 | [peacTareH rofuuieH oIWTHPaH GrHaHCOB oTUeT 2a 2012 roanHa

ITpencraBeH OTYET HA eMHATEHT Ha OOIHIALMH 33 H3TBIHEHHE Ha YCIOBHATA TIO
16.4.2013 | obrMralnoHHNAs 3aeM 3a TEpBO TpUMecedre Ha 2013 roauna
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25.4.2013

IIpesacTaBeH roJNIICH OQHTAPAH KOHCOTHANpaH duHaHcoB otyeT 3a 2012 roguHa

26.4.2013

[IpencraBen MexarHeH QUHAHCOB OTYET 3a MEPBO TpuMeceure Ha 2013 roauna

20.5.2013

ITyGnukyBaHa nokaHa 3a cBHKBaHe Ha OO0 ceOpaHue Ha 00IUTralHOHEPHUTE HA
10.06.2013 ronuna.

29.5.2013

IIpencraBen MexMHEH KOHCONUAMPaH GUHAHCOB OTHET 3a NBPBO TPHMECEUHE HA
2013 roauna

12.6.2013

[MTpencrasen nporokon ot 3acenanne Ha 00O chOpaHKe Ha OONUraloOHEPHTE 110
emucus kopropatheau obirawuu ISIN BG2100015077

12.6.2013

INpencTaBeHO YBEOIOMIICHME OTHOCHO NIPOMEHH B ITAPAMETPUTE [0 EMHCHS
obnurauuy ISIN BG2100015077

25.6.2013

IIpencraBeHo yBeZoMIeHHE OTHOCHO o0sBeHa IT0KaHa 3a ceikeaHe Ha OCA B
THproBeKus perHeTEp

16.7.2013

IpencraBeHo yBeaOMIEHHE OTHOCHO 005IBEHO B THProBCKHS PErUCTBP KBM
AFCHHHH IO BIIMCBAHUATA 3AIM4YaBaHE Ha IBIHOMOINATA Ha IPOKYPHUCTA XPHCTO
JenyeB XapHTOHOB.

29.7.2013

IlpencraBeH OT4ET Ha EMHMTEHT Ha 00/IMralliy 32 H3ObIHEHHE HA YCIIOBUATA 110
o0IHralHOHHUS 33a¢M 3a BTopo TpuMeceyne Ha 2013 roouna

29.7.2013

TpencraBen MexxauHeH QHHAHCOB OTYET 3a BTOpo TpuMecedne Ha 2013 roxmna

06.8.2013

TIpencraBeHo yBeoMIIeHHe OTHOCHO BIIHCBaHe B THPTOBCKUS PETHCTED, BOJIEH OT
AreHuunsrTa 1o BIUCBaHUATA, Ha YieHOBETe Ha ChBeTa Ha THPEKTOPHTE, H30paHH ¢
pemenue Ha OCA, niposesieHo Ha 29.07.2013 1.

29.8.2013

[pencraseH MexkTHHEH KOHCONUARPaH GUHAHCOB OTYET 3& BTOPO TPUMECEUHE Ha
2013 roguna

16.9.2013

IIpencraBeno yBeaoMIeHHE OTHOCHO Maek Ha KYTTOHHO TINaliaHe mo
obmuranmoneH 3aeM ISIN BG2100015077

30.10.2013

IIpencraBen oT4eT Ha eMHUTEHT Ha OOMUralliy 3a W3MTbIHEHNUE Ha YCIOBUATA TIO
00NIHrallnOHBHS 3aeM 3a TpeTo TpuMeceune Ha 2013 ropuna

30.10.2013

[Tpencrasen MexavHeH (HHAHCOB OTYET 3a TpeTo TpuMeceuHe Ha 2013 roxuna

25.11.2013

TIpencraBena mokaxa 3a ceukBane Ha Q0110 chbpanye Ha 00IHIaUHOHEPUTE Ha
"Bankankap 3APA"A]l, Hacpoueno 3a 10.12.2013 r.

28.11.2013

TTpeacraBen MeXAHHEH KOHCOMMAMPAH GUHAHCOB OTHET 32 TPETO TPUMecedHe Ha
2013 r.

12.12.2013

ITpencraBeno ypegoMeHHe OTHOCHO H3MTBJSHNE Ha U3NCKBaHWATA Ha 4.27, an.3 ot
Hapenta Ne2 va KOH

13:12.2013

[TpeacTaBeH MpoTOKOI OT 3aceaanue Ha OBuo chbpanne Ha obIUTaUnOHEpHTE 10
emucus kopnopatusau obanraunu ISIN BG2100015077

13.12.2013

[IpencraBeHo yBeAoMIIeHE OTHOCHO MPOMEHU B TTApaMETPHTE MO eMHUCHs
obnuranun ISIN BG2100015077
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3. Baunsnune Ha BaskHHTe cLOATHS 3a Bankankap 3APS AJl, HacTEIHIN Npe3
4eTBLPTO TpuMeceuHe Ha 2013 r. BBPXY pe3y/TaTHTe BbB (PUHAHCOBHHA OTYeT

«bankankap 3APA»AJl oTtunTa MpUXOAM OT TpoJaxOH Mpe3 YETBBPTO TPUMECEMHE B
pasmep Ha 1773 XWILJIB. M ¢ HaTpynBaHe 3a JABaHajeceTTe Mecela Ha 2013 roauHa B
pasmep Ha 7816 xunnB. TIpe3 HacTOALIOTO TpUMecedHe MpoAaxOGHTe HaMamsaBaT ¢
24.75% na rogumHa 6aza (Q4 2013 — 1773 xumnar.; Q4 2012 — 2356 xun.ns.), kato
IIPHYHHA 32 TOBA € ITO-MallKo OTYETEHM NMPHXOAH OT Npojaxou Ha nponykuus (Q4 2013
— 1552 xun.ms.; Q4 2012 — 2102 xun.ne.). Ha TpuMeceuna 6aza OTYETEHMAT PBCT € B
pazmep Ha 14.6% (Q4 2013 — 1773 xun.ne.; Q3 2013 — 1547 xun.ns.). 3a winara 2013
TOJIMHA TIPUXOIUTE OT MpojaxOu HaMmanssar B pasmep Ha 10.12% (2013 — 7816 Xui.iB.;
2012 — 8696 xunms.). Copamo 2011 rommna mpuUXOAMTE OT MNPORaxkOM OTUMUTAT
MuHHManHo uzMeHenue ot 0.98% (2013 — 7816 xumms.; 2011 — 7740 xwmins.).
ITpuxoauTe oT NpoaaxOu Ha npoxykius npe3 2013 roauHa BB3MU3aT Ha 7321 Xxumnis.,
oTumTaiiky Hamanenve or 8.1% ma romwiuza 6aza (2013 — 7321 xun.ag.; 2012 — 7966
XUILAB.). [IpuXonnTe OT Mpoxax)Ou Ha yenyru Hamamseat ¢ 11.54% (2013 — 69 xun.s.;
2012 — 78 xwn.nB.), JOKaTO MPHXOIATE OT APYrH nponaxon Hamamssar ¢ 14.22% (2013
— 199 xunae.; 2012 — 232 xun.ag.).

4. OHKCRHHQ HAa OCHOBHHTE pHCKOBE H HECHTI'YPHOCTH, IIpe]l KOHTO € U3IIPABEeHO
APY:KeCcTBOTO NPe3 0CTAHAIATA 9acT OT (PMHAHCOBATA TOIHHA,

B zaBucumocT oT BB3MOXHOCTTA Ja OBAAT NPEONOJSBAHH, MHHHMHM3HMPAHH KM CIHMHHHDAHH,
PHCKOBETE C€ pasaeNiaT Ha CHCTEMATHYHH H HeCHCTEMAaTHYHH:

1. CucTeMaTHYHH PHCKOBE — PHUCKOBE, KOMTO 3aBUCAT OT OOWMMTe KomeGaHMA B TONHTHUYCCKATA,
MakpOHMKOHOMIYecKaTa W BHu3Hec cpenata;

2. HecHcTeMaTHYHH PUCKOBE — PUCKOBE, XapakTepHu 3a J[py’KecTBOTO H ChOTBETHUS OTPACHIL.

IMonuTHYeckuAT pHCK e BHA cHcTeMaTH4eH puck. B Bwarapus mogwTHyeckara cTabHIHOCT ce
OCHOBaBa Ha CEBPEMEHHH KOHCTHTYLIHOHHH TIPHHIHANHY — MHOrONapTHiiHa TIapIaMeHTapHa CHCTeMa,
cBoGOIHA M30OpH, eTHeYecka TOJNEPAHTHOCT M SCHO pa3lieNieHue Ha BracTute. [loMOXHTETHUTE
TIOTATHYECKH TaHIAHIIMH, 3a¢IHO ¢ MofobpsABamIaTa ce MaKpPOMKOHOMUYECKA cpefia, (huckanaHaTa
AUCHUIIIMHE U CTPATErHyYCCKUTE parvoHaniy NpeuMyllecTBa ca BaXKEH CbaKTDp 3a NPUBJIAYAHE HA
MECTHH H HYYXKACSCTPAHHHW HHBECTHTOPH.

MaxkpoHKOHOMHYECKHSIT PHCK CEe CBLP3Ba OCHOBHO C HapylllaBaHe NPUHLMIUTE HA BamyTHHS
60pA, ¢ MOTHTHKA Ha yBelleuaBaHe Ha JaHBUHATA TEKECT, Che 3a0aBsHE Ha pacTexka Ha CBETOBHATA
MKOHOMHMKA 32 MTPOUDKUTENEH NEPUOJ OT BpEMe U ChOTBETHO 3a0aBsHe Ha pecTexa Ha BBIL
JlokazaTencTeo 3a MHHHMH3HpaHe Ha TO3M PHCK € NOCTHraHUTes BB TPONBIDKEHWE Ha HAKOIKO
nopeinu roguuu peet Ha BBIT ot 4,5 — 5,5%. Karto ponbanutenen cTHMYZ 3a HachpyaBaHe Ha
MHBECTHUHMTE B CTpaHaTta € MoJodpenns OW3HEC KIHMAT, TPOMEHHTE B JAHBYHHTE U
OCUIYPUTENHUTE 3aKOHU, HAMANEHHUTE NaHbYHM TEKECTH BBPXY OU3Heca, HUCKUTE HHBa Ha
BBHIOHUSA ABJIT Ha chaHaTa.

BaayTauar puck TpoM3THYAa OT HEecTAOHIHOCTTa Ha MECTHaTa BalyTa TIPH CHIHO OTBOpEHA
WKOHOMMKA KaTo OBArapckata, Bojema ciex cefe ch CPaBHHTENHO JecHo o0lla MKOHOMHYeCKa
HecrabunHocT. IIpH HamWYHETO Ha B2aHMOOTHOIIEHHATA C YYKIECTPAHHHTE KOHTPATEHTH, Ce
Npeanosara, 4e 4acT OT NPHXOJUTE W Pa3XofuTe ca AeHOMUHUPAHHA B 4yXAeCTpaHHa BanyTa, KOETO
HEMHHYEMO BOJH 110 BE3MOKHOCT 33 HETAaTUBHN KonleGaHNd Ha BanyTHUsA Kype. Upes BbBexkaane Ha
BaITyTeH 0opr ¢ GpHKCHpaHe Ha OBArapcKHs JEB CIPIAMO EBPOTO Ce Ch3TABAT YCIOBHS KATO [0 34
TTOCTHTAHE Ha MaKpOHKDHOl\IHqCCKﬁ CcTabMIHOCT.
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HHdranuoHHuAT PUCK ce CBeXA2 OCHOBHO IO HamalsdBaHe Ha MOKYMATENHaTa COCOBHOCT Ha
TE€HEPUPaHATE OT JIpyKecTBOTO poxoaH. Cnesl BbBeXkIaHe Ha BamyTHHA Gopm B cTpaHaTa
HHGIANNATa HaMans 1O HHBA, 3aBHCCINM OCHOBHO OT BBHIIHM (akTopH. IlocTaBsHeTo Ha
MH(TAIMATA NMOJ  KOHTPON [0Belde [0 CTa0HMIM3MpaHe HA LANOCTHATA MaKpOMKOHOMMYECKA
00CTaHOBKA.
JIMXBEHHAT PHCK Ce CBBP3BA C BL3MOXKHOCTTA TEKYUMTE THXBEHH PaBHWIIA Ja ce TIOBWINAT U B
pesyaTaT a HaMaleaT reHephpanuTe Joxonu. IlosBaTta Ha IPOMEHH B JIUXBCHUTE HHBA € 3HAK 3a
HecTaOHIHOCT BBB (PHHAHCOBATA CHCTEMa B CTpaHaTa. TO3H PHCK MOXE Na Ce YIpaBisaBa
nocpencTBOM DanaHCHpaHo M3NON3BaHe Ha Pa3THYHH H3TOYHHLH Ha KaluTaloB pecypc.
Bropara rpyna packoBe, TIpefl KOHTO € H3MPaBEHO APYKECTBOTO € TPYIaTa Ha HeCHCTEMATHYHUTE
pUCKOBE MM Te3W crnelnduynn 3a camata ¢upma wim orpacki. Te oT CBOSA CTpaHAa MOrar Ja ce
pasrienar B JiBe OCHOBHH HATIPABIICHNS — CEKTOPEH PHCK W PHPMEH PHCK.
CexTOpHHAT PHCK C€ NOPaXKIa OT BIMSHUETO HA TEXHOJOHYHHTE NPOMEHH B TO3H OTPACHI, OT
ofemMa Ha TapUYHUTE MOTOLH, OT KOMMETEHTHOCTTA Ha MEHHDKMBHTA, CHITHATA KOHKYDEHIHS Ha
BBHIUHH M BBTPELIHH TPOH3BOIUTENH H APYTH.
OcHOBHHTE PHCKOBE, OKa3BAlllN BIMSHNE BEPXY JeHHOCTTA Ha JIPYKECTBOTO ca:

XapakTep Ha ThPCEHETO — ThPCEHETO Ha NpOAyKUHATa Ha JlpykecTBoTO MOXe Ia ce
ONpENEeNi KaTo NMPOH3BOJHA OT THPCEHETO HA MHIYCTPHATHH, CTPOHTENHH M CENCKOCTOMAaHCKH
MallIuHA.

JKu3HeH MUK Ha €CKIIOATAIlHS Ha MPOXYKTa — XapaKTHPH3HPA CE ¢ IbIIbI KUIHEH
IHKBI

BB3MOXHOCTH 3a paslIUpABaHE HA Nasapa — BB3MOXKHOCTHTE 32 pa3lMpsBaHe Ha
T1a3apa €a IIo-TroJIEMH IPH H3HOCA, OTKOJIKOTO B CTPAaHaTa.

VHoBaumMOHeH pHck — ceKTopa ce XapaKTepHaupa ¢ HACKA YecToTa Ha Ch3laBaHe Ha
HOBH TTPOXYKTH

OmnepaTHBEH PHCK — CBBP3Ba Ce ¢ HEOOXOMMOCTTA OT NOANBPKAHE HA TOJEMH TI0
obeM 3amacy, ¢ IPEUH3HO [IaHHpaHe Ha ponaxduTe, TOPBYKHTE U TOCTABKUTE.
Oupmenuar puck odeuHgBa OH3HeC prcKa U (GHHAHCOBHS pHcK. DUPMEHUAT PHCK € CBBP3aH ¢
€CTECTBOTO Ha IeHHOCT Ha APYKECTBOTO, KATO 3a BCAKO JPYKECTBO € BaXKHO BB3BPBIIAEMOCTTA OT
HHBECTUPAHHTE CPENCTBA M PECYPCH Ja CHOTBETCBA HA PHCKA, CBBP3@H C TA3H HHBECTHLIMAL
BEPOHTHOCTTH 34 Ta3l Bb3BPBINAEMOCT MOXKE Jla 6'b,ﬂ€ OTYETEeHa 4Ype3 AUCIMEPCUATA U CTAaHAAPTHOTO
oTKNIOHeHHe. Ypes THAX ce oryura pasceiiBaHETO Ha BCHYKWA BApHWAHTH CTOMHOCTH Ha
BB3BPBUIAEMOCTTA OT H3YHCIIEHATa CPEJHO IPETerIeHa BelMIMHA H ce JaBa crelr(HIHa OLeHKa
Ha KOJTMYECTBEHNTE aCTTeKTH Ha PHCKa.
OcnopHEAT OuH3Hec puck 3a bamkankap 3APA AJl ¢ cBbp3aH ¢ HamamsgBaHe Ha
TJIATEXKOCNIOCOOHOTO THPCEHE HA MPONYKTHTE H YCIYTHTE, TIPEIaralul OT JpYXKeCTBOTO, KOETo Gu
IOBENO 10 HeONaronpHATHO W3MEeHeHWe Ha UeHUTe Ha kpaiiuus npoaykt. C 1en orpaHu¥aBaHe Ha
TO3H PUCK € HEOOXOIMMO Ja ce aHallM3UpPaT OCHOBHUTE (akTOpH, KOHTO NOPakKIaT HECHTYPHOCT B
PUTMIYHOTO I'eHepHPaHe Ha MIPHXOH OT CTpaHa Ha KOMIaHUsTa.
bussec pHCKBT ce Mpelonpeels 0T CaMOTO eCTECTBO Ha JeiHoCT Ha KoMnanuaTa. To3u puck ce
IehHHEpPA KaTO HECHTYPHOCTTA, CBBP3aHa C MONYYaBaHETO Ha TIPHXO, TTPHCHIL KaKTO 38 OTPAchia
B KoOliTo dupMata QYHKUMOHHPA, Taka M 3a Ha¥WHa Ha TIPOM3BOLCTBO HA CTOKHTE M YCIYTHTE.
Hopmanro e npuxonute Ha (upMmara &a BapupaT B TeueHHe Ha BPEMETO Kato (QyHKIUS Ha
MIPOMEHNTE B 00eMa Ha PORakOHTe W MPOU3BOJCTBEHWUTE PA3XOMIH.
OUHAHCOBHAT PUCK NPENCTaBIABa JONIBLIHUTEIHATA HECHUTYPHOCT 11O OTHOILICHUE HAa HHBECTHTOpa
3a ToMydaBaHe Ha NPUXOOH B CIydawTte, korato (upMara W3IMON3Ba MPHBICYEHHW HIH 3aeMHH
cpeactra. Tasu gonmsianTe]HA (QHHAHCOBA HECHTYPHOCT JONEIBa OH3Hec pucka. Ako dwpmara,
00eKT Ha aHaIM3a He TPUBIMYA KalUTall, TOCPEICTBOM 3aeMH W/WIH ILITOBH LEHHM KHIKa,
€IMHCTBEHATA HECUTYPHOCT 110 OTHOIIEHHE Ha Hesl Lie 6b/e cBup3aHa ¢ OusHec pucka. Korato wacr
OT cpejcTBaTa, KOMTO (MpmaTa U3MonN3Ba, ca NMoA dopMara Ha 3aeMH, TO MIAUIAHMATA 32 Te3W
CpEICTBA NPENCTABIABAT (QHKCHPaHO 3aabkeHne. OCHOBHHTE OMEPaTHBHH PHCKOBE Ca CBbP3aHH C:

- B3€MaHe Ha IPeIlH HHBECTHLIHOHHH PEIIEHNS 0T MEHWIKBPUTE Ha JpykecTBoTO
- HEBB3MOKHOCTTA HA MEHHDKMBHTA Jla CTapTHpa peann3alis Ha [IaHHPaHH NMPOeKTH
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- MNCca Ha NOAXO/ISAIIO PEKOBOACTBO 33 KOHKPETHHUTE IPOSKTH

- HaHyCKaH€ Ha KJIHYOBH CHYXHUTEIH W HEBB3MOXHOCTTA Jla CC Ha3HA4UHW MNEPCOHAI ¢ HYXHHUTE
KagecTBa

- PHCK OT MPEeKOMEPHO HApacTBaHe Ha Pa3XOIUTE 3a yIpaBleHHe H aIMHUHMCTPALMS, BOJELl IO
HaMalsBaHe Ha o611aTa peHTabUIHOCT Ha KOMIIAHUATA

- rmam«lpaHe Ha neﬁﬂocna Ha MOAUBNBIHUTEINTE 1 0633116‘{38&}16 Ha onepaTHBHUA NpoLEC

3. Hndopmanus 3a cKIWYEHH roJIeMH ¢eJIKH MeXIY CBbP3aHH JHUA Npe3 4eTBLPTO
TpuMeceune Ha 2013 .
Hsva wmabOpMamus 3a CKIFOYEHM TONEMM CHEIKH MEXIY CBBP3aHH JIMUA Tpe3 HeTBLPTO

Tpumeceure Ha 2013 r. ¢

l”n.cqerosoz[men:i/ ............... Ham.mip =
/M.IlsT0Ba/ /I1.1BanuoB/




