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0O6wa nndopmaums

~bankawkap 3APA” A e snucaHo B Tbprosckus perucTbp npu AreHumAaTa ro
srmcBaHmAata ¢ EMK  814191256. [TbpsoHauanHo ,Bankavkap 3APH” e yypeseHo no
PasnoperkgaHe Ne 125/25.11.1993 r. Ha MUHWUCTEPCKUA CbBET M € BRAMCAHO B ThProBCKus
pernctbp ¢ PeweHue ot 25.01.1994 r. no ¢.a. Ne 171/1994 r. Ha BTOC kato eAHONUYHO
APYXECTBO C orpaHuveHa OTrOBOPHOCT ¢ HammeHoBaHue “BankaHkap 3APA” EQO/.

C Pewenve or 26.06.1996 r. no ¢.n. Ne 1029/1996 r. Ha BTOC e BhRUcaHo
npeobpasysaHeTo Ha “Bankankap 3APS” EOO/ s aKUMOHEPHO APYMHECTBO C HAMMEHOBaHUE
“BankaHxap 3APA”A/L

OCHOBHWAT npeameT Ha gelHOCT Ha “Bankankap 3APA” Afl e npPoOY3BOACTBO, CEPBM3,
PEMOHT U TbPTOBUA C AXMAHTW, APYTY KOMMOHEHTY 33 Kapu W NOAEMHO-TPaHCAIOPTHA TEXHUKA,

CTOKH U yCyry 3a HaceneHvero.

He ca usebpweanu Apyru NpomMeHM B HaMMEHOBaHWETO Ha [lpYIKEeCcTBOTO, OCBEH B
3afb/mxuTendaTta gobaeka.
HPYKecTeoT0 € yupeseHo 3a HEOTPaHUYEH Nepuros OT Bpeme.

EUK: 814191256

Abprxaea: Bonrapua

Cepanve: 5200 rp. MNasnukenu, yn. Towo Kutes 1
Anpec Ha ynpagnexue: 5200 rp. Masnukenn, yn. Towo Kures 1
TenedoH: 0610 52501

dakc: 0610 52603

EnekTporHa nowa: info@balkancarzarya.com

NuTepHerT: www.balkancarzarya.com

Ot Havanoto Ha 2024 r. 40 MOMeHTa:
® He e OCbUECcTBABAHO NpeobpasyeaHe;
¢ He e OCHLLECTBABAHA KOHCONMAAUWA Ha APYHECTBOTO;
® HE € OCbWECTBABAHO nNpPeXBLPAAHE WM 33707 Ha TbProBCKOTO NpeanpuaTHe Ha
LDYKECTBOTO;
e HAMa npugobuBaHe wAM PA3NOPENKAIHE C aKTUBM HA 3HAYMTENHA CTOMHOCT M3BBH
obuualiHaTta felHOCT Ha APYIKECTBOTO;
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CyeToBOAHA NOAUTUKA

ApyecTBoTO MU3roTEA GUHAHCOBM OTYETH HA OCHOBATa Ha UCTOPUYECKATa LieHa, Kato e
BB3MOMHO NPUNAraHETO Ha CYETOBOAHM OUEHKU U AONYCKAHUSA, UIBBPLUBAHU NPU OTUUTAHE HA
Tekywy cbbutna u aelicTBUA. PLKOBOACTBOTO Ha APYMKECTBOTO cneyBga Aa Hanpasu Hak-
£06pute NpUbAUSUTENHU OUEHKM, HAYUCNEHMs U Pa3yMHM NpeanoMeHus, KOWTO oOKazsaTr
BNMAHWE BbLPXY OTHETHWUTE CTOMHOCTM Ma aKTUBMTE M MAaCUBUTE, ONOBECTABAHE HA YCAOBHM
B3€eMAHMA M 3a4b/KEHMA KbM AaTaTa Ha 0T4eTa, M PECNEeKTUBHO HA OTYETHMUTE CTOMHOCTHM
Pasmepu Ha NPUXOAWUTE U PA3XOAWTe 33 CbOTBETHATA roAuHa. U3BbPIUEHNUTE NPeATionoKeRNs,
HAaYMCNEHUA U OLEHKM €A OCHOBAHM Ha WHPOPMAUMATA, KOATO € HaNW4Ha Kbm AaTarta Ha
GUHAHCOBMA OTHET, NOPaAM KOETO GbAeiuMTe GaKTUYECKUM Pe3yTaTh MmoraT ga 6bpart pasnuunn
OT TAX.

OryeTHa BanyTa

®yHKUMOHaNHaTa 1 OnNepaTMBHA BanyTa Npy USFOTBAHETO HA GUHAHCOBMTE OTYETH e
bbnrapckua nes. MapuuHute CpepcTsa, B3emaHwsTa U 33AbAKEeHUATE CE OTYMTAT B SIEBOBA
PaBHOCTOMHOCT Ha 6a3a BanyTHMA KYPC KbM AaTaTa Ha onepauuaTta. Ha meceuna 6asa ce rnpasu
NPEOLEHKA Ha BaNyTHUTE NO3WMLMKM KATO Ce U3Non3sa opuumandus obmeHeH Kypc Ha BHB Kbom
nocnegHua paboTeH fieH Ha meceua, 33 KOMTO ce npaeu npeoueHkata. OT4eTeHUTE BaNyTHU
KYPCOBM PA3NMKK Ce OTUMTAT KaTo TeKYLM GUHAHCOBYU NPUXOAM UK PASXOAM U Ce NPeacTaBsT &
oT4eTa 338 NPUX04M 1 pasxoam.

Mpuxoau 1 pasxoam

HpyxecTBoTo NpusHasa npuxoauTe Ha 6a3a NPUHLMNA Ha HAYUCAABAHE U 4O CTENEHTa,
A0 KOATO MKOHOMUYECKMTE W3rogM ca npuagobuTu OT APYXKECTBOTO M OT4MTaHe Ha
BBb3IMOXKHOCTTA NMPUXOAUTE fi@ MOTaT HafeXaHo Aa ce uamepsr. lNpuxogute ot npogakéu Ha
APOAYKUMA W CTOKKM Ce NPU3HABAT, KOraTO BCUYKWM CHLLECTBEHU PUCKOBE U MOA3M OT TAXHOTO
M3NON3BaHE Ca NPEXBbPeHU Ha KynyBada. MNpuxoguTe, peanusupatn or npogaxba Ha ycayru
Ce OT4UTAT, AKO MOXKE PeanHo Aa Ce YCTAHOBM 3aBbPIIEHOCTTa Ha CAGNKUTE, KAKTO M CbOTBETHO
Aa Ce YCTaHOBAT NpEeKWTe pasxofu NO u3BbPLUBAHE Ha CAefkaTta U pasxogute Mo
NPUKAIOYBAHETO M. PeanuaupaHute NPUXo4u OT AMXBM CE OTYMTAT Ha Bpemesa 6asza, KaTo ce
M3NON3Ba MeToRa Ha eGeKTUBHATA AMXBa.

M3pbplreHuTe pasxogu ce OTPas3ABaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha 6aza
MPUHLUTIUTE Ha HAYUCNABAHE ¥ CbRNOCTaBUMOCT. OUHAHCOBUTE nNpMXOAM W pasxoam ce
OTPasABAT B OTYETa 33 0X0AWTE HETHO, KATO Ce CbCTOAT OT Pa3XOAM 33 NIUXBU, KYPCOBY PasNUKM
OT BaNyTHU onepaymmu n BaHKOBM TaKCH NO NOyYeHU BaHKOBYU 3aeMMu.
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Cxemut Ha dMHIHCOBU OTYETH

PbKoBOACTBOTO Ha ApYKECTBOTO onpefens ¢poOpmaTa U ChAbPKAHUETO HAa OTAENHUTE
KOMMOHEHTM Ha (UHAHCOBMA OTYET — HanaHc, OT4eT 3a BCeobXBaTHWA AOX04, OTYET 3a
usmeHeHuATa B COOCTBEHWA KanuTad, OT4eTa 3@ NapUuHUTE NOTOLM, KakTo U
nocnefoBaTeNHOCTTa Ha NPe/CTaBAHE Ha CTAaTUITE MO CTEMEeH Ha CbLIECTBEHOCT. Te ce npunarat
nocnefoBaresiHo OT efMH OTYeTEH MNepPuoA B ApPYI, OCBEH aKke e Hanara ApOMAHa OT
HOPMAaTUBEH aKT WJK 110 NPELEHKa Ha APYKeCTBOTO.

W3napeHnTe 0BMKHOBEHM aKLMKU CbCTABAABAT 4acT OT OCHOBHMA 3KLMOHEPEH KanuTas.
AvBuagHTUTE No m3fadeHu OBMKHOBEHU aKkUMKM Ce OTYMTAT B HAMafeHMe Ha Kanurana npes
nepuoaa. /Ipy»KecrBOTO He OTYUTa HEBHECEH KanuTan.

ApPyXecTBOTO €  Ch3fano  3aKOHOBU  PE3EPBM  CNOPef  W3UCKBaHUATEZ  Ha
3aKOHOAATE/CTBOTO. PasmMepbT Ha 3aKOHOBUTE Pe3epBM M3UCKBA TOM A3 ChbOTBETCTBA Hali-MasiKo
Ha 10% OT aKkuMOHepHUA KaNuTan Ha ApyKecTBOTO. [Py HECLOTBETCTBUE 3aKOHOBUTE Pe3epBM
Tpabsa fa 6bAAT AOMBLABAHM A0 AOCTUIAHETO HA M3MCKBAHETO 38 MUHUMANAHWA UM pasmep.
Tesu pesepsu He nognexat Ha pasnpegeneHue. [lpyrute pesepsu M HepaznpegeneHata
nevyanba rnognemar Ha pasnpegeneHue.

WHBEecTMLMMK B AbLiepHU NpeanPUATUS

AvllepHn ca Te3n ApyKecTea, KOUTO C@ HaMMPAT NOJA, KOHTPOAA Ha NpeanpuUATUeTo-
MaiKka. KOHTPOABLT BbPXY TAX C& U3Pa3nBa BbE Bb3MOKHOCTTA Ja Ce PHbKOBOAM ¢dbuHaHCOBaTa U
OMEPaTMBHATA MOAMTMKA Ha AbILEPHOTO NPeAnpuATUE, Taka Y€ A3 Ce M3BAVYAT M3rogu B
PesynTaT oT AerHoCTTa My. B camocToATenHUTE QUHAHCOBU OTYETH Ha JlpYIKECTBOTO,
WHBECTULMUTE B ABWEPHW NMPEANPUATUA, Ca BKAIOYEHU no ceBecTolHoct. Mpu U3nonzeaHe Ha
TO3M METO/ B OT4eTa 33 [OXOAMTE Ce NPU3HaBa [OXOZ, OT MHBECTMLMATA Camo AOKOAKOTO
MHBECTUTOPDBT NOsiy4aea AAN OT pasnpedeneMMeTo Ha akymyaupaHaTa HeTHa nevanba oT
NPEANDUATUETO, B KOETO e uHBeCTUpan. [oxoabT, NOMYYEH OT MHBECTUUMATA Hag, pasmepa Ha
npucnagawara My Ce 4acT oT feyanbata, Cce OTUMTa KaTO HamasneHue Ha CTOMHOCTTa Ha
VMHBECTUUMATE.

»bankankap 3APA” Afl - NaBnnKeHn nputexkasa 51% OT KanuTana Ha »bankankap PYEH”
ALl — Acerosrpag. lTpeameTsbT Ha AHHOCT Ha AbLLEPHOTO APYIKECTBO € NPOU3BOACTBO, PEMOHT,
CePBU3 ¥ TLProsusA C KOMNOHEHTM 3a Kapu M Apyra NOLEMHO-TPAHCNOPTHA TEXHUKA.

»bankankap 3APA” Al nputekaBa 99,98% oT Kanutana Ha ,3APAl Musect” Afl.
Apy>XecTBoTo e ¢ NpeameT Ha AefHOCT:

npuaobusaHe, ynpasnesue u OTUYKAaBaHe Ha KanNWTanOBK yYacTUs B APYIM ThProBCKM
APYHKecTBa;

ynpasneHue Ha TbProBCKU ApYKeCTsa;
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KOHCYATauuu BbB BPBL3KA € MNPUAOOMBAHETO, YNPaBNEHMETO M OTYYKAABAHETO Ha
KanWUTafnoBM y4acTUA B TbPTOBCKM APYHecTBa;

KOHCYATauMM BbB BPb3Ka C YNPaBAEHUETO HA ThPrOBCKU APYIKECTBE;

M3BBPLIBAHE HA aHaNM3 HA PUHAHCOBOTO, MKOROMUWHECKOTO M NPaBHOTO CbCTOAHME Ha
TbPrOBCKU APYXKECTBa, OUEHABaHE Ha TbPrOBCKM APYKECTBA U KANWUTaN0BM YYaCTUA B ThPrOBCKU
APYKecTBsa;

npugobuBake, ynpasneHWe W OTYYKAGBAHE Ha BCAKAKbB BUL GMHAHCOEM W apyru
aKTUBU, IN3WHT, CYBUSUHT.

Jdoxoam Ha akuus

OcHOBHUTE [OXOAM Ha aKUMA CE NOAyYaBaT KaTo Ce pasgeny HetHaTa fedanba uam
saryba 3a nepuoga, Nognexalia Ha pasnpegencHue Mexay aKuMoHepuTe, npuTexarenu Ha
OBMKHOBEHM aKUMM, HA CPEAHO npeTernenus Bpoit Ha ApUTENaBaHUTE 0BUKHOBEHM aKuuK 3a
nepviocaa.

CpeaHo-npeternedunar 6poi akuuu npeacTasnsga 6pos Ha AbPKaHUTE OBMKHOBEHM
aKLMK B Ha4asn0To Ha Neproda, Kopurupad ¢ 6poa Ha oBpaTHO usKkyneHuTe OBUKHOBEHM aKLUK
W Ha HOBOEMUTUPAHUTE TaKMBA MPE3 NEpUOaa, YMHOXEH Mo cpefHo Bpemesus daxtop. Tosu
$akTop M3pasaBa BPoA Ha AHWUTE, NPE3 KOUTO KOHKPETHUTE aKUMM ca Bunu ObPHaHK, Cipamo
obwusa 6polt Ha gHKUTe npes nepuoga.

Hoxoan Ha akums ¢ HamaneHa CTOMHOCT He Ce W3YMCNABAT, Thit KaTO HAMA M34ageHu
MOTEHUMANHU aKLMK C HaMaNeHa CTOMHOCT.

[pyXecTeOTO € Cb34aN0  33aKOHOBM  PE3epByM  COPEe]  W3MUCKBAHWATE  Ha
33KOHOAATENCTBOTO. PAa3MEPDLT HA 33KOHOBUTE PE3EPBUM M3UCKBA TOM Aa ChOTBETCTBA Hali-ManKko
Ha 10% OT akuMOHEPHMA KanuTan Ha ApyxectsoTo. NPy HECHOTBETCTEME 3aKOHOBUTE pesepeu
TpabBa Aa 6bAaT AONBABAHM 40 AOCTUTAHETO HA M3MCKBAHETO 33 MUHWUMATHUA UM pasmep.
Tesn pesepeu He nopnexar Ha pasnpegeneuue. [pyruTe pesepsu u HepasnpegeneHara
neuanba nognexar Ha pasnpegeneHue.

[leHcHOHHY K APYIU 334 b/KEHUA

TpyfoBUTE M OCMTYPUTETHW OTHOWEHUS C PABOTHULMTE U CAYKUTENNTE B APYKECTBOTO
ce ocHOBaBaT Ha pa3snopenbute Ha Koaekca Ha Tpyga, Ha pasnopeabute Ha ZedcTBALLOTO
ocurypurenHo 3sakoHopatencrso. Paborogatena e AnbiKeH a3 U3BLPLUBA  334b/IKUTENHO
OCHUTyPABaHe Ha HAeTMA NePCOHaN 3a NEHCMOHHO, 340aBHO U cpeuty BespaboTuua ocurypsasaHe.
Pasmepute Ha ocuUrypuTenHNTE BHOCKM Ce YTBBbPXAABAT CbC 3aKOHa 3a BroaeTa 3a [100, KaTo
CbOTHOLIEHWETO HA OCUTYPUTE/IHATA TEXKECT MENAY OCUTYPUTEN W OCWIYPABALLO Ce fule ce
NPOMEHA U CEe ONPeaens OT OCUTYPUTENHUA KOLEeKC.
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KoM Apy:KecTBoTo HAMa cb3fagen v GyHKLMOHMPaLL, YacTeH £06POBONIEH OCUTYPUTENEH
$oHA. OcUrypuTesIHUTE N NEHCMOHHM NNHOBE, YTBBPAEHU OT APYNKECTBOTO U npuaaraHy ot
Hero B Ka4ecTBOTo My Ha pabotopaten, ce Gasupat Ha BbArapcKOTO 3aKOHOAATENCTEO M Ca
NAaHOBE € TBbPAO ONPeneNeHN BHOCKN.

CoernacHo pasnopenbute Ha KoAekca Ha TpyAa, paboTOAATeNnsT MMa 3adbAXKeHue na
M3NNaTH Ha PabOTHUK MNK CNYKUTEN NPy NPeKpaTABaHe Ha TPYA0BMA JOrOBOP NPYU HECNA3EHO
NpeAnsBecTHe —3a Nepuoda Ha HeCnaseHoTo NpeausBecTUe; - NPM NEeHCUOHWpaHe — A0 6
6pyTHU meceuHu paboTHM 3annaTi, cnopeg TPYAOBUA CTaX B APYKECTBOTO; - 3@ HEM3NON38aH
NNaTeH roAvweH OTNycK — obeslweTeHne 3a ChOTBETHUTE rOAMHM 3a BPEMETO, 3@ KOETO ce
NPU3HABAa 3a TPYLOB CTaX.

Cnep u3niawaxe Ha nocoyeHute ofesiweTeHma sa paboTogaTeNs He NPOM3TMYAT Apyru
39AB/KEHMA KbM PAabOTHULMTE U CAyUTENUTE.

KpaTkocpounute goxoan Ha nepcoHana nog Gopmarta Ha Bb3HArPaKAEHUA, COLMANHM
AONNAWaHMA N NPUAOBUBKM, C& NPU3HABAT KAaTO Pasxoj B OTYETa 3a A0XOAUTE B NEPUOAR, B
KOWMTO e NOJIOXKEH TPYAE 33 TAX WM €3 UMBAHEHM U3UCKBAHUATA 33 TAXHOTO nony4aBaHe, U KaTo
TEKYLLO 33Ab/KEHWE B Pasmep Ha HeJWUCKOHTMPaHaTa UM cyma. db/OKUMUTE OT APYSKECTEOTO
BHOCKW NO COLMB/RO U 34PaBHO OCUTYPABAHE Ce NPU3HABAT KaTo TEeKyL, Pa3X04 ¥ HaYUCEeHUE B
HEZIMCKOHTMPAH pasmep, 3aeJHO 1 B NEPUOa Ha HAUMC/IEHWE HA CbOTBETHUTE A0XOAM, € KOUTO
T Ca CBbP3aHU.

JpyKeCTBOTO Npasu oueHKa KbM AaTata Ha roAUIIHWA GUHAHCOB OTYET Ha OYaKBaHMTe
pasxofu no HaTpynBawMTe CE KOMNEHCUPYEMM OTITYCKM, KOATO ¢e ovaxea ga Gbae usnnarteHa
Kato PesynTart OT HeM3N0N3BaHOTO NPaBo Ha M1aTeH rogMiueH OTnyck. B oueHkaTa ce BRAIOYES
NpUBNWSUTENHATA NpPEUEHKa 33 CaMUTE Bb3HArPaXKASHUA M pasxoauTe no 330b/KUTENHO
COUMasIHO 11 34paBHO OCUTYPABAHE, KOUTO paboTogaTeNn ALY BbPXy Te3U CyMU.

CorracHo Kogekca Ha TpyAa ApyKecTBOTO € 33Ab/KeHO Aa W3nfalia Ha Avua oT
nepcoHana npy HacTbNBaHe HA MEHCMOMHA Bb3pacT 0besleTeHUe, KOeTo B 3aBUCUMMOCT OT
TRYAOBUA CTAXK B NPEANPUATUETO MOKE Aa Bapupa A0 6 GpyTHY meceunn paBoTHM 3anAaTi Kbm
AaTaTa Ha MpekpaTABaHe Ha TPYLO0BOTO NPABOOTHOLLIEHME.

AKTUEBM

JAbAroTpaiiuy matepuanty akTMBU

AvnroTpaiHuTe maTepuanHu akTMBY CE OLIEHABAT MbPBOHAYANHO N0 cebecToiHOCT. KbMm
cebecTolHOCTTa ce NPUBABAT U BCUYKM M3BBPLISHU Pasxomu no npuaobusaHe Ha akTMBa —
BCMUKKM NNATEHW MUTa, HENPM3HATU JAHDbUM, KAKTO U BCUYKKW NPEKM Pasxohm No NpUBEXAaHe Ha
aKTuea B paboTHO CbCTOAHUE. BCUUKYM NOCAEABALM PA3XOAH, U3BLPLICHN N0 CbOTBETHNA AKTUE
C€ BK/IIOYBAT KbM HerosaTa amopTU3Mpyema CTOMHOCT, aKo HanpaBeHuTe pasxoau A0BeAaT 40
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NOBULLIEHUE HA MKOHOMMUECKUTE 034 OT M3NOM3BAHE Ha aKTMBa Hag MbPBOHAYAAHO
Npu3HaTuTe. BCUUKKM ApYrM pasxosm ce OTHACAT KAaTO TEKYLUM Pa3xoaM 3a nepuoga.

AbAroTpaliHuTe maTtepuanty akTUBM Ce amMOPTU3MPAT Ha 6asaTa Ha NUHEHHUS MeToZ,
KaTo OLLEHEHUAT TI0/IE3EH XMBOT Ha PasAIUYHWNTE rPYNK aKTUBU € CAAHUAT:

AMA Hopma Cpox
Crpagm 3.33%-4%  25-30 roguum
MaluuHu n 0bopyasane 10%-30% 3.3-10 rogmun
TpaHcnopThu cpeacrea,bes

agTOMOOMNKM 10% 10 roaunu
Asromobunu 25% 4 ropnHn
CTOnaHCKM MHBEHTap 15% 6.7 rogmnau
Komniotpu 50% 2 roauHu
Apyru 10% 10 rogvuum

Npuaobuture ABLArOTPaNHU MaTEPUANHM GKTUBK NO YCAOBWATE Ha GUHAHCOB NU3UHT Ce
amMmopTUM3MPAT Ha OCHOBATA Ha CPaBHEHUETO Ha NpMAOOUTMA akTHUE C APYIY NOA06HM, OCBEH aKo
CPOKA Ha NMV3MHIOBUAA AOTCBOP € NO-KPaThK OT NOAE3HMA CPOK Ha M3MN0A3BaHE Ha aKTUBa.

OnpepeneHuaT MUHUMaNEH CTOWHOCTEH NPar Ha CbLUECTBEHOCT Ha MaTepuanHuTe
AbnroTpainu aktuen e 700 nesa.

HemartepuasaHu ZbAroTpanHy aHTHEN

B rpynarta Ha HemaTepuanHuTe ObATOTPakHKU aKTUBM MoTIafaT NPorpaMHUTE NPOAYKTH,
npasata Bbpxy COBCTBEHOCT, NPOAYKTM OT HayyHa M pasBoiiHa feliHocT. HemaTepuanHure
aKTMBM Ce NPWM3HEBAT MbPBOHAYANHO NO cebecToiHOCT, 3aeAHO C BCUYKM MPEeKu pasxogy no
NpUACGMBEHETO Ha aKTMBA KaTO BHOCHM MMTA, HEBb3CTAHOBMMM AaHbLM M PasxoauTe no
BbBENAAHE Ha aKktvBa B paboTHO cbCToAHMe. [oCNeaBallo U3BLPWEHUTE Pa3XOAM, CBbpP3aHu
CbC CLOTBETHMs AKTUB Ce BK/HOYBAT KbM cebecToMHOCTTa My, ako Morat fga AoBeaart no
yBEMUYEHNE HA WKOHOMUYECKMTE W3rogM OT M3MOA3BAHETO My. Bouuku gpyru nochnepsauin
Pa3xoAu No eKIJI0aTauuATa Ha aKTMBA Ce OTHaCAT KbM TEKYLUMTE Pasxo4u 3a neproaa.

AMOpPTMIUPEHETO HA HeMaTepuanHUTE aKTMBMX Ce M3BbLPWBA NpM K3NOA3BaHe Ha
NNHEeWHUA meTog,

B 6anaHca Ha [pyxecTBOTO HemaTepuasHuTe AbLArOTPaitH1 aKTUBK Ce NPepcTaBaT no
ueHa Ha npuaobusaHe HamaneHa ¢ HaTpynaHaTa amopTM3auuMAa U 3arybute o obesleHKa.
CTOMHOCTTE Ha aKTWBMTE NOANEMM Ha 0BEe3UeHKa, KOraTo Ce YCTaHOBM, Ye ca Hanuue
obcToatencTsa, BoAELM 1O HAaMaNEHUE HA HETHATa peanusMpyema croiHocT nog 6anaHcoBara.
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MaTtepuanuu zanacu

Kbm rpynara Ha matepuantuTe 3anacv Ce OTHACAT MaTePUaNUTE, NPOAYKUMATA, CTOKM U
HE3aBLPWEHOTO NPOU3BOACTBO. MaTepuanHuTe 3anacu ce OUEHABaT NO METoAa Ha CPeAHOo-
npeTerneHata cTOMHOCT. [Tpu onpeaensHe Ha ceBecTOMHOCTTa UM ce B3emaT nog BHUMaHue
pasxogure no npuaoGUBaHETO U BCUUKM [PYrM NPeKM pasxomu ro npepaboTka, 0bpaboTka,
MPOU3BOACTBO U pasxoauTe NO focTaska. M3ebplieHuTe GuHAHCOBKM pasxoay no npugobueaHe
He ce OTHAaCAT KbM cebecToitHOCTTa Ha CbOTBETHUA MaTepuaneH 3anac.

He3aebplieHOTO NPon3BoAcTBO ce OueHABA Ha 6aza M3BLPLUEHUTE NMPEKM Pasxoau 3a
MaTepuanu 1 TPY4 1 NPUCNagallaTa ce YacT OT NPOU3BOACTBEHUTE HENPEKM pasxooy. B Kpas Ha
OTYETHWUAT NEPUOA NNaHOBata ceBECTOMHOCT Ce NMpUBEKAa B CLOTBETCTBME € DaKTUUECKUTe
M3BDBPLLEHU PA3XO4n.

B 6anaHca maTepuaniuTe 3anacu Ce 3aBeXAaT NO MO-HUCKATa OT ABeTe CTOMHOCTU:
cebeCTOMHOCTTa M HETHATA peanusnpyema CTOMHOCT.

THproscku M Apyru B3emaHus

BsemaHusATa ce OTYMTAT M NPELCTABAT NO CTOMHOCTTA Ha M3aaneHaTa dakTypa. OueHKaTa
33 3arybu oT Hecbbupaemu B3eMaHMA Ce NPaBM aKO MMAa MHAMKALUWM 33 HECUIYPHOCT No
OTHOLIeHWeE Ha cbBupaemocTTa Ha B3emaHuaTa. HecbBupaemuTe B3emaHma ce U3NUCBAT, KOraTo
TOBa 0GCTOATENCTBO Ce YCTAHOBMW.

PUHAHCOBY AKTUBYK

GuHAHCOBUTE AKTWMBM BKMOYBAT NApPUUHM CPESCTBa M APYIW KaTeropun $MHaHCOBM
aKTWBK C UBKMIOUEHWE HA XeAKUpawmTe GUHAHCOBU MHCTPYMEHTH. OTHACAHETO UM KbM efHa
WAK APYra rpyna GUHEHCOBU MHCTPYMEHTH Ce U3BBPLUBE YPes onpeieNAHe Ha LienTa Ha TAXHOTO
npugobusare. B Kpaa Ha BCEKM OTYETEH NEPUOA, CE NPaBW NPEOLEHKA HA NPUHAANEKHOCTTE Ha
CbOTBETHWUA GKTUB KbM CbOTBETHATA rPYna GUHAHCOBY MHCTPYMEHTU.

MNbpeoOHa4YanHOTO NpM3HaBaHe Ha (UHAHCOBMA aKTUME Ce U3BDPLUBA MO LEHA Ha
npuaobusaxe, HETUPEHa CbC CHLOTBETHUTE PA3XOAM 3a NpuaobusaHeTo UM. B Kpas Ha Nepuoga
Ce Npasy TecTBaHe Ha GMHAHCOBMA aKTUB 3a HanWuue Ha obesuyeHka. OTNUCBAHETO Ha AafeHUs
GUHAHCOB AKTMB Ce U3BBLPLIBA, KOraToO JPYXKECTBOTO M3ryBu KOHTPON BbpXy NpuTeasaHure
DUHAHCOBM MHCTPYMEHTU B CSACTBUE Ha MPEXBLP/AHE Ha NPaBaTa no THX.

MuBecTuUmMK, AbpXaHu A0 NageX ¢ GUKCMPaHW WAW onpelensemy MNNAWaHus Ha
onpegeneHa ObAewa fAata, ce OLEHABAT MO amMOPTA3MpaHa CTOWHOCT Ypes MeToga Ha
epexTUBHATA /MxBa. My HamMuue Ha 0Be3leHKa, GUHAHCOBUAT UHCTPYMEHT Ce OLEHABA Mo
HETHa HaCTOALLA CTORHOCT Ha U34YUC/IEHUTE NAPUYHM NTOTOLM.
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DuHAHCOBUTE aKTUBY, OTYUTAHK NO CNpaBeA/IMBA CTOWHOCT KaTo neyanba uam 3aryba, ca
Te3K aKTUBYW, KOUTO Ca NPUL0OUTY C uen nonyyaBaHe Ha neyasnba, BCNeACTBUE KPATKOCPOUHUTE
Konebanus B ueHata. MbPBOHAYANHOTO OUEHABaHE Ha DUHAHCOBMTE aKTMBMN ce M2BbPLIBA MO
cebecToiiHocT, KOATO e CrpaBeAnuBaTa CTOMHOCT Ha NAATEHOTO HACPELLHO BbamezgBaHe. Cheg
AbPBOHAYANHOTO OUEHABAHE, QUHAHCOBUTE WHCTPYMEHTYM OT TasW KaTeropus Ce OLEHABaT
nocneAsallo no CNpasesaInBa LeHa, a ako HAMA Bb3MOXHOCT fa Ce OCUIYPAT TAKMBA KOTUPOBKM,
Ce NpaBu OUEHKa Ha GUHAHCOBUA AKTUB MO aAMOPTU3MpaHaTa CTOMHOCT KaTo Cé W3NO0N3Ba
MeToAa Ha ePEKTUBHMA SIMXBEH NPOLEHT.

PuHaHcoBUTE axkTUBK, 06ABEHK 33 NPoaax6Ba, ca OHe3M GUHAHCOBU aKTUBM, KOUTO He ca
NPeAOCTaBeHN KPeAWUTH, HE €3 AbHKaHW A0 Nafex, He ca OTYMTaHK KaTto neuanbu waun sarybu.
Te ce omurar npu npuaobueaHeTo no ceBecTolHOCT, HeTMpaHa ¢ pasxoguTe no
npuoBueBaHeTo, a NOCAeABaLLO Ce OUEHABAT N0 HACTOALLA CTOMHOCT, @ aKO HAMAT KOTUPOBKM 33
CbOTBETHUA AKTMB, Ce OLEHABAT NO aMOPTM3MPaHa CTOMHOCT, KaTo Ce W3M0N3Ba MEeTofa Ha
e@eKTUBHATE NMXBa.

Hactbnunure npomenu B cnpaeesnuBata CTOMHOCT Ha CbOTBETHUA GUHAHCOB aKTUB ce
OTPasABaT COBCTBEHMA KanWTas, HETHO OT JaHbuu. fIpM npogasba Ha GUHAHCOBMA aKTUE
peanusupanara nevanba uny 3aryba ce oTpazaga B oTYeTa 3a AOXOAUTE.

MpenocraseHnTe 3aeMu U BBL3HUKHAAWUTE B3EMaHMA Ca MPEAOCTaBEHWUTE Mapy4Hu
CPEeACTBa, CTOKK UK yeayru. Te ca Cblo GUHAHCOB aKTUB, Ch3434EH OT NPeanpUaTHeTO, KOUTO
HE € fepuBaTMBEH QMHAHCOB MHCTPYMEHT M He e TbPryBa Ha perynupaH nasap. MNocnedgailo
Te3X 3JKTUBKM Ce OueHABaT MO amoOpPTUIMPYeMa CTOMHOCT, KaTo ce W3MN0/A3Ba MeTofa Ha
edexTueHaTa nKxBa. Moy HaAMuMe Ha pasxoam 3a 0Be3LeHKa, CTORHOCTTA Ha CbOTBETHUS AKTUB
ce HamanABga ¢ obe3yeHKata , KaTo HAManeHUETo Ce OTPa3ABa B OTYETa 3a 4OXOAUTE.

Toprosckure B3emanuAa ce ofesueHsBaT, KoraTo ca Hanuue OBCTOsTencTea, ue
APYKECTBOTO HAMA fda cbbepe cymute no Tesu saemarus. OBeaueHKaTa Ha B3emaHuATa ce
M3BbPILBA YPE3 ONpelAenaHe Ha pasnukaTta mexay 0anaHcoBata CTOMHOCT Ha B3eMaHeTo M
HeTHAaTa HaCTOAWA CTOMHOCT Ha BbAeLTe NaPUYHKU NOTOLM.

flapy M NapuYHY eKBUBANEHTH

Kato napu u napuyHW eKBMBaneHTM B APYKECTBOTO Ce OTUMTaT HajAuuHUTE B GPOW
napuyHW cpefctBa no HaHKOBUTE CMETKM, AENO3MTH, KPATKOCPOUHM UM BUCOKOAMKBUOHU
WHBECTULMM, KOUTO BBP30 1 NecHO MoraT Aa ce TPaHCPOPMMPAT B NUKBUAHU CPEACTBa M ca
HUCKOPUCKOBK NO OTHOWEHWE TIPOMAHATA B LIEHATa MM B KPaTKOCPOYEH MAaH.

aHBUU Bb oxoaa

HAanbyHuTe 3a4bNXeHNA UNKU B3eMaHWUA Ca Telu KPATKOCPOYHM aKTMBW WMAKM TIACUEM,
OTHaCAlM Ce 33 TEKYLUMA NEPUCL U HENNATEHU KbM JAaTaTa Ha U3roTBAHe Ha banaHca. TAXHOTO



Balkancar ZARYA PLC Q3 2024

U3uuCnABaHe Ce M3BBPIIBA KaTo Ce M3NOA3BaT AAHBMHATA CTaBKa 3a Nepuoga W AaHbYHUTE
NpaBuna Kbm OTHETHUA NEPUOA, 33 KOUTO Ce OTHACAT. BcsAka npomsaHa B pasmepa Ha JaHbuHUTe
B3EMAHWA U 334DbMKEHNA BbPXY 0X0Aa Ce NPY3HABA KaTo eIEMEHT Ha OTYeTa 33 AoXoauTe.

OTcpoyeHuTe AaHbUM Ce U3HUCAABAT NO MACUBHWA METOZ, 3a BCHYKW BPEMEHHMU PA3/IMKK
— CpaBHeHWe Mex/Ay HanaHcoBaTa CyMa Ha aKTUBMTE M MACUBMTE U TAXHATA CbOTBETHA AaHbYHA
OCHOBa. He ce npu3HaBaT OTCPOYEHM aHbUW A0 PernyTauma, BPEMEeHHU PasAUKK, CBbP3aHMU C
akuuu B AbLEPHM NPeAnpuATUA, ako obpaTHOTO NPOABNEHUE Ha TE3W aKuMKU MOXe Aa Obae
KOHTPO/MPAHO OT MpeanpusaTUETO M He ce o4Yakea B Bau3ko Gbaele npeaAnpuATMETO 43 '
npogase.

lacuB NO OTCPOYEHW BPEMEHHU PAa3fIMKM Ce fiPU3HaBa B MbAeH pasmep. AKTUBUTE MO
OTCPOYEHU BPEMEHHM PA3AUKKM Ce OUEHABAT CamO [0 CTereHTa, B KOATO CbilecTBYBa
BEPOATHOCT APYKECTBOTO Aa O6baaT ycBoeHM upes Gbaewy gadbuvu neusanbu. Korato ce
onpefens pasmepa Ha akTMBUTE M NACMBUTE MO OTCPOYEHM AAHBLM Ce APUAAra AaHbYHaTA
CTaBKa, KOATO Ce ovakea fa Obae akTyanHa npes Nepuosa Ha TAXHaTa peanusaLma.

ObesueHKa Ha aKTUBUTE Ha ADYECTBOTO

ObesueHkaTa Ha aKTMBUTE Ha APYKECTBOTO C@ M3BbLPLIBA KbM AaTaTa Ha M3rOTBAHE Ha
OT4eTa C UeN Aa Ce YCTaHOBM Janu CTOMHOCTTa Ha A3AEH aKTUB He e NPeTbPhana Kopekums.
WHamMsuayantute aKkTUBM ce NPernexAaT 33 Hanuume Ha oBe3LeHKa BEeAHDBK FOOMILHO KbM
Aartara Ha u3roTBaHe Ha BanaHca. Korato Bb3CTaHOBUMATa CTOMHOCT Ha aKTMBa e NOo-HUCKa OT
HeroBata BasiaHcoBa CTOMKHOCT, HanaHcoBaTa Cyma Ha aKTMBa cnepjga Aa 6bae HamaneHa go
pasmepa Ha Bb3CTaHOBMMATA CTOMHOCT KaTo pasaMKaTa ce 0THaca KbM 3arybaTa, MpudMHeEHa OT
cbezueHKa.

BbacravoBumata GanaHcoBa CTOMHOCT npeacTaBnABa MPeBMILEHUETO Ha HeTHaTa
NPOAAXKHA UEH3 Ha JafileH aKTUB Haf ceraluHaTta CTOMHOCT Ha NporHosupaHuTe Gbaelu
Mapu4Hy NOTOLM.

OTuuTaHe Ha AM3UHIOBUTE AOrOBOPM

JIU3nHroBUTE L4OroBOPU CE OTUMTAT ChINACHO M3UCKBaHUATA Ha MCC 17 — JIM3nHr.

py ycnosuATa Ha GUHAHCOB NIU3MUHE CE NPEXBLPAAT BCUYKKM Npasa u M3roam, KOUTo
MOraT ga ce Mu3BAeKaT OT QYHKUMOHMPAHETO Ha CbOTBETHUA aKTMB. B 6anaHca aKTMBa ce
3aBexa Mo No-HWUCKaTa OT gBeTe CTOMHOCTM — CNpaBeAnvBata CTOMHOCT Ha HaeTua aKkTuB W
CymaTa Ha MUHUMANHUTE IM3UHIOBK NNawanua. B bananca ce oTpaszssa GpyTo 3a4b/KEHUETO
NO QUHAHCOB AIN3MHI, HE33aBUCMMO Aanu € MNATEHO aBaHCOBO YacT OT 33aAb/KEHUETO No
AW3KHra, KaTo NNaLWaHUATA NO AIM3MHIA Ce OTpasABaT edHOBPEeMEHHO B BafaHca B HamaneHue
Ha 380bLMAXKEHUETO N0 PUHAHCOB AANSUHT.
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Bcuuky HOBONPUA0BUTU aKTUBU NP YCNOBUATE HA GUHAHCOB NUIUHI C& aMOPTUIMPAT
Mpu yCAOBUATE HA aMOPTUIALMA Ha CbOTBETHUTE AbATOTPANHMW aKTUBM.

/Iu3uHroBYMTE AOTOBOPY, KOWTO HE NPEAOCTABAT NPEXBLPAAHE Ha NPABATA M UIrOAUTE MO
MPEAOCTAaBEHWA 33 NOM3BAHE AKTUB, C€ OTHACAT KbM ONEPAaTUBHWTE JIM3UHIOSU [AOTOBOPM.
PasxoauTe 3a nAawaHmMa no TAX Ce OTYMTAT KaTto TeKylm pasxodu. PasxopuTe, CBbP3aHu C
NIMSUHIOBUTE NOTOBOPU — 3aCTPAXOBKK U APYrv NoA06HM TeKYLUM NMNAWLEHKA MO eKCrnoaTaLmaTa
Ha aKTMBUTE Ce OTPA3ABAT B OTUETA 3a AOXOAMUTE.

AKTMBUTE, KOMTO [APYXECTBOTO OTA@BAa NPU YCAOBUATA Ha QUHAHCOB JIM3MHI, ce
0TpasAsaT B GanaHca KaTo B3eMaHe, PAaBHO Ha HETHATa MHBECTULMA B NUSMHIOBMA BOrosop.
MonyyeHnTe nnawaHma ce ORpeAeNAT KaTo NOCTOAHEH MPOLEHT Ha Bb3BPbLIAEMOCT BbpXY
OCTaTbYHaTa CTOMHOCT Ha MHBECTMLMATA.

Macuen

Cobcreen Kanurtan

AKLUMOHEPHUAT KanuTaj Ha APYXKECTBOTO OTPasfABa HOMMWHANHATA CTOWHOCT Ha
eMUTUPAHWUTE aKLMN.

bankankap 3APA e akuuMOHEpPHO ApyKecTBO U e 334b/MKEHO A3 pervcTpupa B
TbproBckust PErucTbp onpeaeneH pasmep Ha aKUMOHEpeH Karnutajn, KOWTO Aa CAYMM KaTo
obesneyeHne Ha B3eMaHUATa Ha KPEJUTOPUTE KbM OPYXKECTBOTO. AKUMOHEPWUTE OTTORAPAT 3a
3ab/KeHUATa Ha ApYXKeCTBOTO A0 Pasmepa Ha CBOETO aKUMOHEPHO y4acTMe B KanuTana u
MOraT Aa NpeTerAmMpaT BpbliaHe Ha TOBA Y4acTMe Camo B MPOM3BOACTEO NO MKBUAAUMA UAM
HEeCHLCTOATENHOCT.

CbrnacHo M3NCKBAaHMATA Ha TbProsCcKMA 3aKOH i YCTasa, APYHECTBOTO € ANBXKHO fa
dopmupa u poHg “PesepBen”, KaTo M3TOUHMUY Ha doHaa moraT ga 6bvaarT - Hat-manke 1/10 ot
nevanfarta, KOATO ce OTAENA, JOKATO CPeCcTBATA BbB doHaa aocturHat 1/10 uact oT pasmepa
Ha KaivTana unun no-ronama 4acr, onpegeneda or 06woTto cbbpanue; -cpeacTsaTa, NOAYYEHU
Ha4 HOMUHaNHaTa CTORHOCT HA AaKUMKUTE NPY U3LABAHETO UM; - APYTY M3TOUYHULK, ONPenLieHn
ot O6woTo cvbpanue. CpeacteaTta ot doHAa moraTt ga ce m3nonseaT camo 3a NOKPUBaHe Ha
roguiiHata saryba v sarybu oT muHanu roguHu. Korato cpegcrsata BbB $OMHAA [OCTUCHAT
ONpefgneHua B yCTaBa MWHUMAnNeH pasmep, CpeacTsaTa Haf Tasu cyma MOrat aa 6bgaTt
W3N0A3BaHM 33 yBesiMuaBaHe Ha aKUMOHEPHMUA KanuTan.

MNpeoueHbYHKMAT peseps ce 0bpasyBa OT NOAOKMTENHATA pasnuka mexay banaxcosarta
CTOMHOCT Ha UMOTUTE, MaLLUHUTE, ChOPLKEHHATA W obopyaBaHeTo U TEXHUTE CrnpaBeavBu
CTOMHOCTM KbM GaTWTE Ha M3BbPLIBAHE Ha npeoueHkure. EGekTsT Ha oTcpodeHUTe faHbUM
BbpPXy NPEeoUeHBYHUS pe3epe Cce OTPasfBa AMPEKTHO 33 CMEeTKa Ha TO3M peseps.
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MpeoLEHbUHUAT peseps ce NPexBbPAs KbM HAaTPYNaHM Neuanbu, KOraTo aKTMBUTE C3 HAFBLAHO
amopTU3MPaHN.

DPyuHaAHCOBM NAacKBK

B rpynata Ha ¢uHaHCOBMTE NacuBW ce BKAKOYBAT BAHKOBUTE 3aeMM, OBNWIaLMOHHKTE
3aeMM, THPFOBCKUTE 3aAb/DKEHKA, 334 b/IKEHUATA 110 PUHAHCOB IUIUHT.

3a A3 Bb3HMKHE eAMH GUHaAHCOB Nacus TpabBa fa e Ha/KLe JOrOBOPHO 3a0b/KEHMe 33
NAaWaHe Ha NapuuHn cymu uan Apyr GrHaHCOB aKTUB MK pPasmAHaTa Ha PUHAHCOBYU aKTUBM C
APyro npeanpusaTve. N3BbplieHUTe IMXBEHN NNALLAHMUS N0 NPUBAEUYEHUTE PECYPCH CE OTUMTAT B
OT4eTa 3a AoXoauTe.

Monyvenuar obnuraumoHeH 3aem ce oTumta B BGanakca no ceBecToiHOCT HeTHO oT
pasxogute Mo NONY43aBaHETO Ha 3aema. PUHAHCOBUTE Pa3xoAu MO ypewAaHe Ha 3aeMa U
NpeKkuTe Pasxoan ce OTHACAT KbM NPeHOCHaTa CTOMHOCT Ha PUHEHCOBUA NAcUB A0 CTEMNEHTa, B
KOATO TE HE CE YPEXKAAT KbM Kpaa Ha Nepuoaa , Nnpes KolTo ca Bb3HUKHANM.

Mpy $UHAHCOBMA NU3UHT OLEHABAHETO Ce M3BLPLWBA MO MbPBOHAYaNHATa CTOMHOCT,
HamMasieHa ¢ KanuTanoBuUa MHCTPYMEHT Ha IM3MHIOBATa BHOCKA.

TbProBCKUTE 3a/b/KEHUA CE OLEHABAT MbPBOHAYAAHO NO HOMMUHAsHA CTOMHOCT U
BMNOCNeACTBME Ce OLEHABAT MO amopTM3MPpyema CTOMHOCT, HamaneHa ¢ nnalaHero no
YPEXAAHEe Ha 334 bMKEHNeTO.

Monyueuu zaemu

Tpy NbPBOHAYEAHOTO NPU3HaBaHe 3aemMuTe Ce OTUMTAT MO CrpaBeAuBa CTONHOCT, Ces
npucnafase Ha HanpaseHUTe pasxoau no npuaobueaHeTo Ha 3aema. [lociensalioTo
OueHABaHe Ha 3aema (e ¥3BbPWBA NO amopTUIMpyema CTOMHOCT. Cnes MbPBOHEYaAsHOTO
Npu3HaBaHe NpuBeYeHUTE CPEACTBA Ce OLEHABAT NOCAEABALLO NO aMOPTU3IMPYeMa CTOMHOCT
M0 MeToAa Ha eQeKTUBHaTa NMXBa. AMOPTUIUPYEMaTa CTOMHOCT ce MosiydaBa KaTo ce B3emaT
NPeAgud BCUUKW BUA0BE TaKCM, KOMUCMOHHM WM APYIWM Pa3sxoAu, BKA. AMCKOHT M npemus.
Mevanbata unmn sarybata ce npegcrassat g OT4eTa 3a AOXO4MUTE KAaTO (PUHAHCOB npuxom nuau
pasxod npe3 nNepuoaa Ha amMOPTM3ALMA, KAKTO M KOTATO 3afb/KEHMATa ce OThMwWaT MM
obe3ueHaT.

Cenrtemspu 2024 r.
lasankeHn




